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! ‘HI have the honor to be,
Very respectfully yours,
(Signed) N. BIDDLE, Pres't.

Hon. Levi Woodbu '
Sceretary of the Tn-zbvI ashington, D. C.
J Tréasury Department,
Decentber, 1ith, 1834
- Sir: Yourcommunication of the 28th
rult. acknowledging the receipt of my let-
ter of the 13th of July last, relative te the
detention of the public ~dividends by the
! ' Bank of thé UL S. was duly received.
ceeding years.

Vinels aitvortisortl whe PRl ) s10' After a silence of more than four months,
T OREY BETCTSOrS, wio Wil ngree 19 P 51| coupled with the hostile position the Bank

per e wilr be allowed 30 per ¢ent. discgnt,on | ) : 3
. : ol x e had assumed, it was supposed that you

all over that.suny, mid that sum  includedi8o as | ;- e dL ol &

- - _ o’y did not contemplate entering” into further
ot th reduce their yearly biH below $10./ pevresnaiidencs i ver ct'tg dhis Sulect
B =OFFICE on the South side of Market r'eet,be- - po aen . pe J X
| _| and especially was it supposed that a cor-
respondence would not be resumed, with
¥—— | an avowed view to any explanations or
CORRESPONDENCE | new arrangements, at so late a period,
ON THE PROTESTED DRAF\'. that your communication eould not reach
Bink of the United State, this Department t:ll the day' previous to
Nov. 28th, 1834. {that session of Congress to which you

Puablished every Wednesday Morning,>y

THONAS LORING.

TERMS. |

Turee DoLtang PER ANNUM, IN ADVANG.

ADVERTISEMENTS '
Not exceeding ' Rquare inserted at ‘ONE DOJLAR
the first, and TWENTY-FIVE CENTS for each fibse-

‘quent. in=ertion. ! ! £
WNo Subscribers takien for less than one :Qg.f;._
and all who permit their subseription to rufoyer
=& year, without giving notice, are consilered
and so.on for & suc-

Sir: Yonr favor of the 13th Julylast, ! had been early apprized a report would I

ank Juri . nee ' be he w ings
reached the bank during my absencaand | be made an the whole of the proceeding

' finditg on my retarn, that my letters ad- | of the Bank in this extraordinary transac-

1;'

»

dressed to you at Washington, ‘had feen | tioD. . ‘ | 5 :
published in the peivapapers of Nashglle,| Presuming  tierefére that the Bank

. 3t seemed useless to prolong a discusion | ought to have felt all the reluctance ex-
«which could only inflame the passiom of | pressed in your letter, “to prolodg a dis-
the country in the midst of its "Il("ﬁlins- ' cussion” on that transaction, which it can-

I have, therefore, forborne to ansier pur | Dot but be admitted, from its unpreceden:;
leyer until the time hud passed for there- | ed and unjustifipble character, was \\'Ll-h
tion of a similar appeal from ,;he:calcnlm(::l to “inflame;the passions of the

SIS, - tcountry,”. and that this circumstance

. The whole caxe appears W0 e exced: | might have h-d‘to 'the postponement of a
Jingly simple. There is a difference of reply till after “the elections,” yet no rea-
opinion between the Treastry and the| 00 8 Sesignediin yduar exflansflon. what

: ! 4. 2 ay.be the re: jectured by o-
Bank sbout the damages o a bill of ix-| 8767 1Ay be the reason conjectured by o

This 54 s Rendtter. of ncéetnt| tHET™ for the failure to forward that reply

hange. : ;
fvhicgedepcnds on ‘the existing laws, &id | lhm(r;'!edlatgl.y ‘;'ifler !tl?e qpopuh;" elect:gl'.-s
 ‘the mets of Congress provide specificaly | P2 terminatéd, and in season for a suita-
before what tribunai and in what manaer, | i e
the guestion mast be tried. Thus by he | Lok e, Viminy '
act of the-3d of March 1797, it is previ-|  But it'would be unjust to the Bank not
e, that if any person, acconsitable flor to return thanks for the very considerate
'pg,mic money, fails to puy it, “it shallbe | Sentlauent vxpressed_ 1n your apologv for
the duty of the Comptroller, and heéis the ﬁrsg delay—a wish not “to prolong a
hereby. required to' institute suit for he| dlsr_'l_lssmn which WOU]d_O_“I,V lllﬂam? ”_‘t‘
reéovery of the sgme,’ and in such a it | passions of the country in the midst of its
*no claim for a credit shail be admfed | e‘.nc:llm]s."‘ This Department regretsthat
upon trial, but sugh as shall appeaf to| S0 powerful a corpo-ratlon——though per-
have been’presented to the sAccountng | haps unable to restrain, and therefore not
Officers of the Treasury for-their exani- | S0 _rv.-*-punslbltzéor' the harangues of some
nation, and by them disallowed in wiole | of its advocate®, on whatever days, places
‘ur in part.” . The Bank has accordigy| [o.r ovcasmns—-had not, 1n its own resolu-
resented its arcoint for damages which | tions, reports of committees. and essays
as been disallowed. It has then, rdlin- q:;cgqnm_phlets published by its President.
Sed a sufficient ampmit of public mnhe]!?orlﬂ'- . tT a vote “to cause to be prepared and
the purpose, and invited a suit by the | cfi¥itlated snch documents and papers as
‘Treasury so as to bring the subject bdore | M2y Communicate to-the people informa-
the court. It did this and so stated it “as | tion in regard to the mnature and opera-
the best if not the only mode” of setting |

| tions of the Bank’'—earlier used -a lijttle
the qnestion. But as the money iself|
was ap object of inditference to the Bank,

more effort to practice the same forbear-
ance from “attempting to inflame the pas:
sions of the countrv.” How fitly the

rights, and the retaining it was « nere Bank can/uow:-become the censor ol

ble examipation of its contents bebore Cou- |

propriation ; and becauseff just, no branch
of tie Government exceft Congress, had
any constitutional power to authorize its
payment. ! L
Thereupon, the Bank. instead of resort-
ing to Congress for that sanction, proceed-
ed without any legal precept, to seize on
the dividends belonging to the U. States,
and to conver: them to i's private use.—
The vital error of the Bank on ths sub-
| ject, appears to have been in supposing
that the Treasury and it® accompting oi-
ficers were any thing but mere agets of
Congress to superintend the_settlemelt of
what has been approfriated. If onigthe
soliciation of the Bauk, or aly individual
however powerful, they allowed ot setded
|any thingz else thun what had been sape-
 tioned by an appropriation, it would mani-
i festly be conuiving at peculation, ona
misapplication of the public noney. Ut
i must be well known 'to the Bank, that the

to every applicant is, where is the appro-
priation to pay the cluim? And next,
where is the evileuce of its correctness
under the appropaation? It seems rath-
er unreasonaule to iusist, that the Treasu-
Ty possesses aimost unltinited power when
| the Bank wants farors—but to deny to it
| almost all power when apprehending dun-
gers trom at

Besides all the devisive reasons against
 the reprehensible cowiact of the Bank in

b s 1 : ¢ :
Ithls transaction, which are ¢ontained in

| the opinion-of the Attorney Gieneral, the
;Bnuk', if it possesses, as has been intiinat-
| ed, gtz:‘:tl:r'r controverted claim against the
ilaUI'l'.fl‘d States, for the removul of'the pub-
:_Tif-: deposites, might, ow this principle; in
lorder to discharge it. or atone for anv o-
!ther pretended wrong,” pot ouly refuse to
| pay over the dividends, but reluse, to the
tamount claimed, the payment of its notes

public revenue, and when this eonsidera-
tion 13 weiahed, it will readily be seen
| that the whole operations of the Govern-
| ment, in war-and in peace, while by law,
| the notes of the Bank
| for the public revenne, are hable, at the
| pleasure of the Dank, to be'paralvzed, and
the public faith,thereby- violated.

copuiion, theequitable, and constitutional
| tribunal of Cangress was, and still is, for
tthe Bank, a8 for all other claims against
the'Goverpinent, similarly sitaated, open

| for a rﬁso;l to ]

| mented that the Bank was so inconsider-

@

' conirse) so novel, dangerous, and unneces®
| sury, ¢f seizing apon the public revenue,
( s beiug in your opinion “the best, if not
| the only coarse of settling the question.”
| You state firther, that this has been done
by the Bank only “to_vindicate: its own

A righes,” when no case 1s believed to exist

| ces of this tase, if once adopted might dis-

{ly explainéd, place even our disburse-
{irst and proper inquiry at the Treasury- ments, so far as the public funds consist

| the late message of the President, and iu |

ney, and why it should be so tenacious of
. . e . ! = '
or bills received by the “I'reasury for the'|

must be received |

\ | submit to the judiciary for decision, a |
Alter these nbjrctions. and when thl‘!
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the residue of the public debt
held by the Bank, aad was not offered to
be restored till afier the termination of a
surit, probatly protracted for many vears:
After committing that aggression, ‘and
still withholding in its possession the mo-
uey of the United States, the Bank then,
]and not till then, “invited” this Depart-
ment to bring the subject of the damages
| in some way before the courts, and thus
| indirectly to sanction the appeal of the
1‘ Bank from the authority of Congress o-
ver this matter, and to acquiesce, till ad-
| justed by litigation in the Bank’s unpre-
cedented and ruinous course as to the
{ public revenue—-a course involving a
' principle which, under all the circumstan-

rorganize ourwhole collections; by the sei-
| zure of them, without legal precept, under
L one pretence or another, and as previous-

\oi' UCnited States Bank notes, at the sole
jmerey of aa irritated and unscrupulous
reorporation.. Bt this the Department
' could not sanction, however urgently “in-
| vited,” without proving faithless to every
(prineiplé of public duty and public safe-
ity. Lateas éven that invitition, it is re-

——

must decide: but the ingenuousness in
stating beforehand to the opposite party
! what is to be proved against him, should
| not pass without due commendation, tho’
it is regretted, that under all the. circum-
stances, a suspicion—it may be an unjast
one—has arisen, that the statement was
made rather with a view to be immedi-
ately laid before the ‘tommunity by the
Bznk, either to “inflame the passions” or
to forestall public opinion on those points
before a reply was received from this De-
partment. |
In laying downthe first position which
the Bauk asserts it “will_alwavs be rea-
dy to prove,” viz: * that the Bill of Ex-
change on the Fren¢h Government, was
drawn without the slightest authority
whatever from that Government,” it is |
feared that the zeal of the Bank to vindi-
dicate a foreign Government, has led you

vernment-expressly stipulates to pay “the
sum of twenty-five millions of francs, at
Paris, in six annual instalments, of four
millions one hundred and sixty-six thoa-
sand. six bhundred and sixty-six francs
and sixty-six. centines eache into the
hand of such person ¢r persons as shall

| markablé that vour leters expressed no- |
thing abaut the money itself “being :mi
object of indifference 1o the Bank)”

| that it “would iastantly have released the |
,money in any arrangement  with the'l
‘Treasary to bring the case hefore the'
courts.”” On the contrary, thoug.. some
persons may for some time have appre
hended from certain circumstances, that
money was *“an objeet of indifference
to the Bank” in comparison with some
other objects, yet it is difficult to discover,
“what rights” the Bank then 'sougat to
“vindicate,” except its rights to the mo-

its rights to the moncy, and so indiffer-
ent to the money itzell. By your cor- |
respondence at that time, \ﬂ*c money ap-
pears to have been withheid) with the ex-
press view to force the Department inw
a consent to pay the controverted dama-
ges claimed, withoat ‘any .sanction by
Congress, or 10fo . some arrangement to |

question which, under the constitution
and ‘the circumstances of the case. be-
longs to Congzress alone, and after that

tatdly allvised as to appeal to this other]

g1

B

form, to comply with the act of Cdngress.

the Bank at the game time requested.from
" the Secretary to know, whether there was
“any other mode of submitting the rights
of the respective parties to the judiciai tri-
bubals ‘'more acceptable” to' him—and
would instantly have refeased the money
‘on any arrangement with the Treéasury to
bring the case before the courts.

& There is a still more summary process

2t btaining a decision. . By
Conaress of May I5th, 1820, if the pab-

money ne withheld, the first éomptrol-
ler of the T'reasury can issue a swarrant
of distress against the |party . in default;
who may then appeal to the Courts of the

._U. States.

Either of these courses is open to. the
Execuuve._ If it chooses neither, the
Bank, having dong its duty, is content.—

- Before the proper tribunal, the Bank will |

always be ready to prove,

1. That thg bill of exchange on the
Trench Government was drawn without
the slightest agthority whatever from that
Government to draw it.

2. That the Bank proposed to th@Trea-
sury to collect the money as itsagent, and
not to pay it until it was received from
France, thus avoiding the very embar-
rassment which ‘has occurred; but this
the Treasurpdeclined, and requested the

immediate payment by the Bank asa pur-|

chaser. .
3. That of the money so paid by the
Bank, the whole was immediately appro-
riated by the Treasary, and a part used
4n the cuarrent expenses of the Govern

ment. . 5

4. 'That when the bill was
‘ Paris, a8 was inevitable, an(

protested in

by the agents of the Bank, th save

& | the credit of the Treasury, the claim of

L Treasury

—gdumages by the Bank was an ind ‘spensa-

act of duty, as that alone would ena-|

the Treasury to claim damages from
Frenich Government, which, if the
had any rightto draw gt all,

! __%-&*a,-“ mueh due os the principal.

j =

' 5. That the universal and i'_nﬂéxibl'e

2 » rule of the Treasury is to make eve

o

-
i

4 of the
L

1”~ 3t now pe

one damages; and as it had regui
p?gtockh % : ad required
mages, when their Lills sold 4o the
easury‘have been protested, so should
j dgmages to those Staékhold-

n they in turn have bog t a bill
- Freasury which becotes pro-

+ .

X
&

8 will be made mariifest whene-
iry Tesorts to the proper
then, it seems anjust to

d gnif®ifruitless

o g o

the art' of)| fore one, in the great pressure of business | heen presented, to Congress, and refused

the money |

olders of the Bank b pay |

. | where a per=on not receiving mongy-asan
- ’ .1 e 1 sHl. . i ) ‘:.-. 2 [
| the President or this Department, for also | officer or coutractor of the.Government,

1 1 " - 1 | [ !

| communieating to “the people lnfm',rnatwopI or money, not_previously granted by Con-

on the nature and operations of the Bank,” | .. "5 =~ © el 6 wendilm
3 1 ot Q' 1 o |2 i . e 7 .-.‘ ., ¢ 2 ' S '

a“ﬁl .thlal mf(?r"matéon con"mgnﬁ op(]jy Of! propriation, (in which mode.the Bank did

o t;a'h (iﬂFrthpOtl;] "nc’te Elm 'do 1 SIGES= hot receive these dividends) has ever been

| must be left to others to decide.

. 1 able 1o “vindicate’” his sapposed “rights,” |

| Y_Ul” last letter haying at length been by retaining the money to mectany cluims, | - How a suit coald still proceed, and

| reeeived, and having, as appears, been| Lowever well founded, aguinst the Gov-
already sent to ‘the newspapers’ by the|eryment; and when application by the
Bank, without waiting for a reply, ﬂ“‘_i be- | Bank for relief” in this case, had never

| at this season, could be expected, its con- | 5o a5 19 furnish the slightest apology for

| tents in_some particulars are found to be | beine gbliged, in order to proqure redress,
so very extraordinary in their ‘tone, In|yg resort to this unusual remedy.

their allusions and assertions, that unplea-|  But jf the views of the Department on.

sant as the task is, this Department has, ! t}is proceeding be erroncous, much gra-

ed o submit such remarks in_relation to | the patienlar act and clause quoted by
"them as are deemed appropriate, and as 'the Bahk, onjwhich it relies in making

seem imperatively to be required. he | the assertion,ithat -“the retaining of this
Bflnk may lhf‘l’?fol‘i‘, ST, rest aSSlll'ed. thal' mones was a mere rorm tu Co?ﬁ;_‘n‘!;f “'ith

though your letter arrived so late as 0 the actof Congress.” This Department
prevent the submission of it to the Presi-| has not been so fortunate as to £isp0,,
| 'dent before preparing hisannual message, | er_any statute, and much lcss the one
| or to the Attorney General before his o-| cited of Mureh 3d, 1797, which requires
' pinion was requested on the case, and as|of a claimant against the Guvernlment,
(to deprive the undersi_gn-ed_ fr_om offering | that he should, in a controverted case,
| any due comment on- it in his repert to eize its property in order *to comply
| Conaress conceraing this subject, yet, in ! wiih the sct of Congress:™ nor any sta-
t relation to the affairs of which it treats,an | e which authoriges, recognises, or pal-
( “appeal from the laws’ has never, as, ! ; =

appear to intimate, be_en made by t!','s De- ' the ¢rovernmeent into 2 law sait, and thus,
partment, nor is one in . contemplation,— | throtoh the agency of the ‘judiciary, at-
Any such ‘appeal’ is left to those who,‘.h,_‘m','_ fo effoct the payment of doubt-
1 without the sanction of an appropriation | {1 daims, to which 1o money has been
| by Congress, or without a legal precept, ! :

4 ; - appropriated, uor legislative sanction giv-
 seize upen the public property, and con-ien.  The propasition of the Bank to
 vert it to their private emolument. But, | ;pules some arrafgement to have this
after a violation of the sights of the U.|guesion brouzh@ \before the Courts”

States, and a' diversion of its revenue from 'and the assuranceg pow - given, thaz, in
the Treasury and the public service, into | syclh event, it “wofl & immediately have
lh? Vﬂu“s 0{ th? Bal‘lk. if ‘he lallel‘ EX-? rcl(:ast;d :he mon ) “'{)u]d l!a';'e dcse{'-
pects that the Chief Executive Magistrate | ved jnuch more & #ntion and stronger
of the U_':}n;n. O'Ii thte Se%ret::y.ofthe Trez:- ' confidence, had thiff $surance [{;],endmore
sury, wid pe S'l ent, and n comm?nlca e, ! at amicable ispé-
;":I:Ig;ﬂ‘ioﬁgll'e"gom‘laﬂz‘;;°t”h°£:“‘E-E;?: 'i sil(ijo;;. Bow rnan]:fe*r fb been earilie:' evin-
rage, evpie : “iced by the Bank, ¥ _having at least re-
-sentatives—and that those public officers ' qyested such an arrargemeit before the
are to be deterred from this discharge .of ;
a solemn duty, because the Bank enter-
tains an opinion, that such a course is an
‘appepl from the laws,’ you have yet to
learn that both the character of that Chief
Magistrate, and the obligations of duty en-
tertained lgy this Department, have been | make ary “arrangement with the Treasu-
| greatly misapprehended. | T¥ to bring the case before .‘tl-é:_: Courts.”
In proceeding to the other contents of But the Bank having on these points,
your letter, it is conceded with you, “that | preseryed perfect silence, and the Depart-
the whole case appears exceedingly sim- ment and Congress having thus be_e.u lal-
ple.” The Bank sefs up a claim against : led iato security. till after the adjourn-
the United States. It\ig presented and|ment of the lawer, then suddenly, and
disallowed by tke accounting officers; be- | without previous notice, a portion of the
cause consid a itself neither equita#|accruing revenue estimated and expected

|

promptly given, an

ividends were withaeld. DBefore com-
mitting that agoression, the Bank was
not pleased even to notify the Treasury,
that it wished the question of damages set-
tled by litigation, and it communicated
nat the tlightest intimatiod of a desire to

the U. States by an ap- | which had just been made, and to pay

ir -

under all the circamstances, felt constrain- | tigeatidn wonld be derived from having

YOu liatef such a seizure in order to force

use it had never receiv- | to aid inymeeting the larze appropriations

 decision, and pot tiil then, if unfaverable,

| t¢ make a restoration of the dividends the |
btain damages—it 1s la- |

Bank had so unexpectedly seized in de-
rogation of the laws It was not “untj!
the time had passed for the repetition of

for damages, on zecount of ‘the

opinion, have jerminated so disastrously
to ms hepes, that the Bauk professed a
perfect “indifference” abont the money,
aud a willinanessto release 1, in case an
jacrangement was eflected [or a sait at
Claw. [

' the money be first released or repaid,
| must be left to the Banle for - further ex-
| planatien, as it is incompreliensible 1o

some fiftitious case. to be acreed on, in

order 1 deprive Congress of its coustitu-
| tional power over appropriations g set-
tle contested claims against the United
States, and which agreement you may
rest assured, that this-Department has as
little-inc!ination as it has legitimate pow-
er to make.

It may be proper then to state further
and distinctly, that the submission of the
whole case to the wisdom and authority of
Congress, appears-to the 'Freasugy to be
the only suitable couzse g that it can-
not enter into any @ et in rela-
tion to the subject, e eceive, as
requested in its on to the
Bank in July last, pds due to
the United States, and
'as is doue with othég
lar cases, to the justi®
any damages demandl
change beyond the a¢
costs: incurred. T
of this Department should
for your kindgess in' P
' than one mode that might &
 the Courts of law against{

§s in simi-
Bneress for
@bill of ex-
genses and

jowded sinenss
be omitted
oat more
pursuved 1n

‘_".,'Bank. but

| as the advice of an opposin, ty is not |

"aiwa},s safest, and as Co is com pe;
'tent to give directions upor the claim of
'the United States, and 18, considered the
proper tribunal for adjusting the claim of
the Bank, your ‘bencevolemt suggestions
will, it is feared, prove unavailing: espe-
cially, since the summary process to
which you now allude, beside beinz o-
pen to other objections, i$ in express
terms and by a decision of the Courts ap-
plicable to the case only of debtors, whe
unlike the Bank in this instance, obtain
possession. of the pub'ic money, in their.
capacity of officers. . ma)
design now in making, “for obtaining a
decision,” }c proposition, which would
doubtless fail if accepted, is best known
to yourself and sach “distinguished” coun-
sel of the Bank as you cite to this De-
partment, in your other published letter
of the 26th ult. It must be admitted,
that the Bank, in the next place, evinces
a great frankness in proceeding to dis-
close, under five separate specifications,
what it expects to prove on trial. Whe-
ther there - is much likelihood that this

(Jf‘-'

- bv this Department and
‘bt that Congress had previously eiupow-y

a similar appeal from the laws” by the !
Bank, to cover its other intimated ciaim '
removal |
of the deposites, with any probible hope | the position, that *“the bili was. drawn’
of public approbation in favor of its new |
mode of aiding the fiscal operations of the !
Government; and not till after those “e-!

be anthorized by the Government of the
United States to receive it ‘iI'he Bank
appears, mereover, to have forgotten the
written authority, under "seal fromn the
President of the United States,) which ac-
companivd the biil, and empowered the
holder, as the person desigoated uader
the treaty and in pursuance of it, to re-
eeive the money, which had then become

was with-! expectation will ever be realized, others{Treasu

. Lut inta,the venlts Sfthe Bask,
or, which is virta the ﬁ.qj‘.&i :
ply the place of the amonnt of
lic revenue the Ba
account seized and withheld. :

Bat gotwithstanding this, if nev-. of at

|any other period, the Bank shall, esal. -
tleged, be
was pai

ready to prove that “the money
s paid by the agents of the Bank to
save the credit of the Treasary,” the fa-
vor will b Qheerfally acknowledged by
thir tlcgax'.;qem, as-in that event no right
‘in the Bank 1o the aggravated damages.
cl:zim.ed against the Treasury, and which
has led to the outrage of sczing 6n the
public dividends, cauild well be pretemded

to exist. It is hoped, as yaou profiss o

| considér that “the claim of damages by
(the Bank was an_indispensable aci of du-

ty,” you will also nat hesitate 10 - rlorm
another egnally “indispensable act oA

) ; you | ty.” by furnishing as early as practicable,
to overlook the treaty, in-which that Go- |4

the evidence to prove the point jost men
tioned ; since, if such evidence iz farnish
ed, nat only shonld the agarawnted d1 nag-
es be relingirished. but the condact of those
agents and of the Bank inthat particular,
be duly appreciated. | .
1 that event; they of conree did ‘net

' pay the money {or the eredit of the ' reasu-
'ry’ for the purpose of exacting from i*, on
raceaunt of the professed favor, the large
-'('nn.—«-'rm"i\'o damaces of 150,00
1 009, but it must be presamed tgéy pawl =
lwith a view to -save the Treasary frors
exposure 19 sach a claim by some loreig:

%_vr’ who micht be heartless or sord:

Far 17!"'

i. AN _l

Vwhose pecuniary profit being alone cor
) |cerned, might be S
hovestly due from the French Govern-|tecling for this ‘country as to permit the

so destitute of po

M BT,

mapt, and should notwithstanding vour _Lill not anly-to be protested abroad

]Oﬂ'"

=S

ap

dinfr to every principle of national good |as to hawp it returned home protested, but

have been proinptly paid, il-:a‘m‘-mw ‘eredit of the Treasary’ to saffer. =0

faith: In your ardent defence of a forcian | who minht thercypon immedintely nskce

2 3 L - . I = g
country, for a neglectto fulfil its'treaties, | a demand on the Treasury beyond L.e

-, |
and attack upon a Department of your |
own, for acting withont the slightest au-

Lthority whatever,” it also seems to have |

escaped notice, that the Treéasury acted,
not onlv under the anthority before-na- |
med, {from France, of a solemn stipala- |
tion to make the pavment to™any “per-
sons”’ “authorized by the Government of
the United States”—and thatthe hoiders'
(\f 1'3}*:4 11\‘[ wiore so f‘i‘.f"l_“:.]”'\' ;1':%!}:1112:'11

the Presideant:

eved and required the Speeretary of the |

Treasury, by the act of July
| o eause this money 16 he received fiom |
| the French frovernmert, and transferred
to the United States, in such
he may deem bhest”
all this, nnfortuuately for your own coun
try, the Bank should ‘be able to support,
withont the shgehtyst
France, vou certainly

~authority™ from |
wiil deserve hior

13ch, 133821

Larees me
!- thins eariy of these nuUsppCe hensions
manner as |
If notwithstanding |

-

actaal {T.ni':;‘.l_f:t s and costs su.utrulu.’l],_at“:
even for great. and it may be proparly add-
éd. penal damages. and to pursue this de-
mand in so inexorable a soirit as not to
wait for the decision of Congress nunon it,
but without lega! precent or -an}' previors
notice of his desirn, to seize upon a liree
amount of the pullic revenae, for ibe pur-
pase of discharging it '
[n relation to vour third head of preof,
’u af itie money so peid by the R
the vwhole wasimmediate lyappro daedby
th Treasury, and a part nsed i the cor
rent expenses of the (iovernment,” it
i ;-1»-1_&‘:.'1- o arle i‘“i""' a Corraciion

r '.
Lae

This Departmeny has, "in the rei or's
sent here monthily by the direction of the

| President of the Bank, sttements w 5ich

show that the amount standing to the afad.

it of  the public in the Bauk, w'ish of
course, includes 1ts branches. wa no
ume after the purchase of iir Frenen

.
i ]
at

has already on this

lections” to wineh you refer, may. in VOur |

ackgowlcdgements for'the aid thus ren-| Bill on the 11th of ,February, 1833, noul
tdered to get rild probubly of the whole of [the forinal retnrn of tlic minrey ta the
‘aselaim which she has appeared very v;l-_f Bank on the 18th of Mav 1533 .ess thaa

this Departmout, unless effccted through |

ithe Bank"

What_may be the|

[ rerto discharae ;) because, if France was
; not linble, under all the circumstances, 1o'i
 pav it in that form, it is diificult to disco-

8 milkions of dollars.  That of this, at no
time, was less than four wiliens #0
the Baok and its branches, to the

in
-

¢ reddl 05
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' ver how sheis liable to pgyiitin any form. [ the Treasafer, sibject to draft for auy

! 1t is to be regretted, that in your pro- |
';'l‘rvasur_\:,” khowing then as new what;
Lits anthority was for drawing the bill, you |
' did not refuse entirely to take it, as the|
Bank must.have foroseen and believed, |
| that the meney would not probably be
] paid on an instrnment, if drawn “without,
'the slightest authority,” and that the af-,
 fair would probably end in a claim by it
| for larze damages. . Were it not for the
'soficitude, since ! expressed by (L Baunk,
(1o accaqmmodate the Treasury. and tie |
indifference” the Bank, now professes |
| “as to the money,” it might be inferred

. : | purpose, and that tbe residue wasd
fessions of regard for “the credit of the | ed on account of the public debr. ai

! -
i by some, that possessing.the before mea-!

‘tioned opinions, and pursuing the before

mentioned course, it must have meditated

orizinally a speculation as w the protest.

land expected damages.
W hat seems at- first rathar inexplicable,

ready to prove that this Department drew
the bill without the slightest authority,
and hence could not require France to
pay any damages, if the bili was protest-
ed—should vet insist, that the claim- of

u..;-,!-
; /ol
the public collecting and dishursing offi-
cens. So that whatever spm of moncy
miyv have been ‘appropriated by the * -

sury’ or “usdd”  between those perinds. ¢

’stili left in the vau'ts of the Bank and i-

its use, standing to the eredit of the Treu
surer, at the times of all your intervening

returns, a aam fromn three to four millions -
i bevonud the

' amnunt of the biH, or from
three ta foar times more than the amnount
which yon had in farin only, paid to the
Treasuryg, or pass to its credat, in trust for
the numerhns sufferers by French spolia-
ticns. And no part of the sum received
on the bill was ever so #appropriated” or
" by the Treasury as to be carried
into it by warrant; or it could not unul
Congress should have passed a vew lase,

.'.”.?.‘_.'j'

"have refunded, as # did, the whole a-

is that the Bank# knowing, and being

' damages by the Bank, was “an indispen- |

| stble act of't.iu?;,'. to enable the Treasury
i to claim damaces of the French Govern-
{ ment?  This great kindness towards the
1; (Government of youT own country, unin-
| vited and voluntarily to seize on jts revi

suit at home, and a controversy abroad,

| to enable it to obtain large ‘damages of |

!.another country, which it must, if obtain-
| ed immediately pay overs w0 the Bank,
i certainly deserves all due acknowledge-

| mert. In fine, while the Bank 'is profes-

| sing to give all this friendly advice for
1lhe. benefit of the Treasury, and to fee!
itself “a great indifference about the mo-
ney,” its regard for the Treasary, npon
this particular snbject seems, when atrip-
ped of all blandishme;zu, to consist In ur-
ging the Governmenyto demand, and to
hazard a new guarrel with France to ob-
tain large and vindictive damages, by as-
serting that they are as much due “a¢
the principal,” when in fact the United
States are entitled from | France to only
the reasonable and actual damages sus-
tained, and when large and vindictive
ones are 10 be sought in behalf, not of the
Treasury, but of the disinterested institu-
tion which is urging this indefensible
measure ; and when, if such aggravated
damages are obtained, they are ex

to go at once, and exclusively, notinto the

4

nue, and attempt to plunge it foto a law |

mount. the moment notice was given of '

the protest of the biii..

In regard 1o the practice which vou cite
of this Department in charging dpmages
on ordinary bills of exchange - bop cht of
individuals “who sustain no official rela-
tions with the Government. and who ne-
glect to provide funds abroad to meet
those bills and to pay punetvally aur credi-
tors and officers in a foreign conntry, it is
hardly necessary here to' show the differ-
ence betweed the two cases, in both form
and substance, afier the preceding re-
matks, and after the views'eontained in

published with the iate annual report frome
this Department. 8ull less is it peces
sary- to show farther that ip.none of those
cases probably did the idea ever’ T in-
to the imagination of the offieers of|the
Government, that they onght, il te
obtain the damnages due and oflen. actygal:
on protested bills, 10 resort
nolice, l!_wful process, or 4 previofis
dication, to a seizure of the “pishe
dues of the individuals who dréwand s
them. As in conclusion yeon give tssur
rance that “all” you: hons “wi
made manifest eger the
resorts to the propeg trh
partment takes the
expressions of ils o
sogged already to 4
the first intance, by.® |
transaction to -ouside:
u w an opportanity, §
make allyout ‘charges '¥'_' :

-—
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the first opinion of the Attarnéy General, -

ly accruing to ‘the full amount received
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