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“BE JUST AND FEAR NOT. .

=3

" VOL.V.NO 17.

g, PUBLISHED
EVERY THURSDAY MORNING
! & TERMS.

TEREE pDoiLans pEm ANXUM, IN_ADVANCE,

’ ADVERTISEMENTS
Not exceeding a Square, inserted at ONE DOL-
LAR the fiest, and T WENTY-FIVE CENTS

. Legal Advertisements will be charged 25
tent higher. o

No Subscribers taken for less than one yedr
§nd sll whio permit their subecription to run over
& year, without giving notice, are considered hound
for the second year, and so on for all succeeding
¥are,

No paper discontinued until all arrearages are
T Letters to

¥

the Editor on business must be

————
—_—

TRANSPORTATION OFFICE,
y Deceinber 18:h, 1333, i

N-') article will be recerved for transports ion

atthe Bepot st Wilmington untilth - € eigh
28 been paid  Nor will any a tic'e wh eh has

teen brough' on tha railroad be delivered. unn

the freight has be:n p.id.

\ L L ILLSATINDFRS,

v 153 tf Agent Transportation.

Office Wilmington & Palei- h R. R. Co
i Dee - mber 17y 1839, £
HE a'tention ot the Siackholders of
= the Wilmington and Raleigh R ! Raad C

is requested to the ennexed Fesotution of th
Bourd of Directors, viz: ‘

Resolo d, ' hai th- Ureasurer- give notice t
d-linquent Stockholdrs, tha unless thev pav o'
dues upon their Siock by th 20 h of Jan'y vex:
30it will be institut-d ag inst them on the day

JAMES S. GREEN, Sec'r.
Dee 20 1829 ] o5 f

THE MAIL and PAS-
SENGER Train leaves the.
depot every day at 8 A. M.
unless delayed by the non-‘prs
rival of the boat from Charleston. When so de-
layed: it leaves as soon after the arrival of the boat |
&3 possible.
April 2, 1940:

209-tf.

; ]
g
wWerp N.at2P M
Goip BrrROUGH it 4 A M
Warsaw, atb A M’
F-ll th. m'-‘ulnlnut;ulinn o the Stock old
vrs, woel guclt gentlem noas hive been in
vited 10 ]}rl'!it‘l'.-ulo- tn there testival, to b
given 1 Wimington on the 150 Apri
| ENETS I:o]wd that the Stoch bolders wall
a l muk- it conveniert toanend the mect
ing. "
March 26. 1840

losve

A, PRAIN will

th: Iull--wlng plm-vs, vIZ:

2 DAILY

118

= NOTICE..
LL P Fsonu hasing vinims again=t U«
estate of Wellingtow Weoadell.cicensed. wa
please call on 1) B. Bag & b-g, ol Hnnetion
N C., and bave the sunre setted; he boing my

March B:h, 1810 215

50 Casks Lime.

Just recawved 30 Casks Fresh Thomas:
taen LIME.
—0N HAND.—

Alotof t-2and3 1 mech _I‘uplar Ifnmhf-r,l

A lot ot élear an | merchantable Wiite Pine.
A .ot of Win low Saxhes, gloz d & uncluz d.:
Black Lead « 1uc.bles,

Comm 1 and tair Lamp Oil, by th. Burrel,
Nails, all sizes, by revail wid keg.

' ALSQO -
A venera! assorrment ot P4 I.\'T:S OIL,
S GLASS AND PUTTY
P W. FANNING

21611

March 19h, AT
| ¥or Sale,
loongRlu Ls FLOUR,
Fickins Buster.

il Bris. buckwiear blour,
Sali,

LAW OFTICE. )
ITAVE tuken an UOthee 1o the brick

butlhiag wuich stanas on the corner of From
el Poineess Sirects, and nearly opposite ih
Bank of the State—Ewtrance on ( rineess Strect

THURSDAY, MAY 14, 1810,

SPEECH OF MR. DAVIS,
OF MASSACHUSETTS,
ON THE SUB-TREASCRY BILL.
I Sexate, January 23.

The Sub-Treasury bil being under consid-
erat.oun, aud tae Seuste h.vinz evinced a de-

W. A. « RIGH 1.
Jan. 24 1810 L0931
FREQUENT settlethents being abso’ute-

ly necessary.to a safe and well eonducted |
business—I hereby, respectfully, but earnest-
ly ask all who are indebted to me, to call and
settle their accounts.

W. A. WILLIAMS,

March 23, 1840. 222-tf,

Narude v, 1
T the Court of Pleas and Quarter Sessions
of New Hanover County, March Tern,
1840, the last Wil and Testament of Peter Ross
was admitted to prabate, and the undersigned
quulified thereto ; all persons indebted 10 said es-
tate are regquested to com- forward and make im-
medinte payvment, and those who have elaims
against said estate will present them within the
time required by law, othernise they will be harred
of recovery. CHAS. NIXON, Ex'r.
March 14th, 1840. 217-f.

NOTICE

HE undersizned et the Court of Pleas and
8 - Quurter Sessions of New Hanover County,
.\-m". h Term, 1840, obtained Lett rs of A dminis-
tratton, with the Will annexed. on the estate  of
Mss Evizaners Swass, dec’'d.  All persons in-
debited 1o said estate are requested to make imme-
dl:th'- pay ment. and thos: who have claims against
said estate will prescnt them within the time re-
Quired hy law, otherwise they will be barred of re-
covery. '

B. F. MITCHELL. Adm'r,
with the W ill aunexed.

March 17th, 1840. 218-13t,

PPt 2P0 A L~

For issyinz a Periodice] in the City of Raleizh.
which willb exclusively devo ed to polite Litera-
ture and Science. entitled THE EMERALD. .nd

morked by an’ eminent man, whose enlightened
and spirited labors for the welfare and glory of |
North Carolina will form an interesting portion of |
her future history, “that the character of a country |

| their inluigeuce, whiie kinake a brief roply

| . : . .
itelus rhe neecessary coirective, as it will ch.ck
|1 uport ticns of toreign geods, suppress what

!

to be edited by Husn, McQuery.—It has been re- '

[ ('d.

teriuinution not to adjonrn witaout t.kin2 t e
question upon tae finil passage of tae bii—
Mo DAVIS saad—] rise, Mr. President,
with grest reluctance, at tnis late hour, to ad-
dress tae Senate, Litigued as it is with an uu-
usuuliy tonz session, and eXinausted by tae
debate ; but, paintul as it is, | maust eutreat

'to the new Joctrinés which have been now,
| for the first tine, publisiacd here, and come to
us tarougi caauness th it ieave no doubt of their
beinz tac deetrines of the Adininistration.—
Taey mvo.ve, unl h.ve drawn into this de-
bate gre t wnd womncnt .us consideraticns, af-
ficting the most cherished iut.rests of the
peop.e | represent, us well as of n2 ry the
whole country.  With the exception of a few
incidentul reinarks made by me a d.y or two

ago, no on: fromm the North aud East has ad-
1Ur¢sscd you during tuis discussion; and as!
sone part of the debatz h.s been pointed in |
its churaeter, and directed to me personally, |
as 1If the position assummed were incapable of
refutation, I fiel yrzed by an irresistible sense
of duty—un .y, 1 c.unct reconcile mysell tq
foibear froin making some rep'y. ‘
‘L'ae senator frown Mississippt, (Mr. Walk-!
er) witi his usual sckuowiedged abifty, and
the distinguished Senator from Pennsylva- |
uta, (M. Buchanan) foliowingz in his trﬂﬂk,!
 have advanced the propositions that the em- |
'burrassm-uts and  distress with which the
ceunt.y have been grievously . fllicted for se- |
verai years past, and which now paralyze all |
Its encrgies, are limputubie t. the p-roicious
Infincnee of benk puper; that this bill cen-

tacy call the credit syst i, and, by restoring
a speele eurrcney, reduce the wages of the la-
berer, cnce the v.lue of preperty.

Thais i8 the character given to the measure
by its friends ; and, alarining s the dectrines
are, I am gratified that they are fronkly avow-
I have been auticipated, to a cousidera- |
ble extent, by tie Senutor from Mississippi,

was the revenue put in enormous sums, and
they ware directad to loan freely upon it by
tae Presid:nt for tae accomnddition of'tie

"people, anl it was his pride anl pleasure to

al1k: Known to us ta .t the pudiic money was
taus e.apioyed, instead of buing wceed up;
v stakiny ed an2utiry upon tiz peesent plan
of vau.ts and sates, Mr. President.

Thez Senitor ad.nits that tiis wis the poli-
2y ol ta> Alininistrition, and that the disas-
trous eonsequ.-ne2s predicted by tha opposi-
tion have been veriiizd. He i riit have gone
further; for it i3 tmth equaily unl-niable,
taat this policy sowed the seed of nearly or
qu:ts on>-half of tha wiole nunY>r of binks
—between eigsht and ninz hundred—1ind of
more than one-half of the epital ; thit it was
the parent of the paper “expinsion, con-
tracticn and explosion,” of which he has
spoken int>rms of just severity; thu it is
aiilke the pareut of the bloatad eredit sys-
te.n, whica he afirms has made us all gun-

tblers¢# and that the md specul «tion which

rages over th2 country, anl 1as furnished the
theme for declam ition and denuneciation in
thes: halls for three years past, was b=gotton
by it. Such are the ficts, and on tha project-
ors of this project 'et the responsibility rest.
We had had no fexpansions, contractions,
or explosions” for a lony period that did not
fiirly belong to the vibrations of trade; none
ta.texcitzd alarm or s2riously disturb-d pub-
lic confilznce, tiil we came to the reforning
policy ; but since tien the public mind his
sc xcely been tranquilized. In 1331 cin>the
st faff sgeo. .:lch overturned anl b .nk-

ir ‘ PRI 18] mw’ﬁﬁafd' "herﬂo"""
Ta 3§85, eame the great era of bank-making
and trading upon the public mon-y, then ac-

o5 ks i

| cunul.ted to sixty or seventy mi.lions; as

nearly as I remember, which tirew the coun-
try into a feverish excit>m 'nt, and even firm,
well-balanced minds out of their adjustment.

There w.s a rage for fortune-mikinz and for- |

tune-hunting, such as h d never been witness-
ed. and which ncthinz but this policy wus ca1-
pable of generalizing. The Senatr might
and ought to have limited the bloatad credit
systin thit made us all as he afirms, gam-
blers to this period, and left the offspring to
stind beside its parent as a proof of the dis-
astars of this policy, and of the fulfilinent of

was principal_ly indebted for its elevation and lustre | (Mr. He nderson.) In what I have to s.y, I
to the reputation of her public men.” Aund per- | shall however, confine myself chiefly to the
haps the voice of calm and . lispartial reas n may | speech cf the Senzstor from Pennsy vania,
safcly pronounce the decision. that it would be a | wio has oone more in detail into this subject,
vain and impracti able attempt to aim at making | fuor we ol cknoweloe his ability cn this floor,
known the c!{amcl.ers of th meritorious cBizens of 4| his ¢ 1pacity to do ample justiee to the
any community without havina first imparted to . sulj cts which he disciusses.

| ly associated with the glory of our peoj 1,

. ity and extension to the web of our history as a

_ed by some of the most luminous and popular pens

the world a perspicuous and tangible revelation of |
its resources .of Literature and Scicnce. Itis a
mournful fact in .conunection with the history of
this State, that she has suffered immense privations |
of character and fame from the want of some faith-
ful gnd aceessible organ, through which her devot-
ed sous might communieate to the world tho-e 1
ograpltical incidents and historical and literary fiag
fuerts which have been garnered up in the an-
cHiv 8 o pirivate aflfection and which are so close-
In this |
respect, we are far in the rear of othor Siates . the |
Contederacy, whicl can profir no just claim to a
superior rank over North Carolina on  secount of
the vasier extent of their moral, intellectual, or phy- ‘
sical resources, And we caniot surrender the en- '

]

dearing coniction that thix State- presents -an at
mosphere sufliciently genial and a soil sufficiently
grateful to sustain. in vigorous prosjerity, a j ur-
nal purely devoted to Literature and Science, until |
the experiment shall have bien fairly made a d
have proved unsuccessful,

The most prominent fiatures by which the Eme
ral'l will be distinguished. shall le a persevering ef-
fort 1o rescue from oblivion the numerous facts
which would be so peculiaily qualificd to give soiid- '
State, and which have been rapidly passing beyond
our reach, owing tn the wasting infiuence which
is exerted by time over both the wiitten and tradi-
tional memorials of men ; to refresh t'e recollec- |
tions of the people in relation to the talr'ntfr. virtues |
and services of those patniotic men who acquitted |
themselves as faithful guardians of the most pre- |
cious rights and interests of the State. in the period |
of her infant weakness; to deliver to the world an
acceurate knowledge of those who have heightened
and adorned her character in more recent times ; to |
elicit and circulate the fruits of vigorcus and culti- |
vated intellect. through the medium of articles l
which will be prepared for ¢he Emerald on subjects |
of piimary interest, both in the circle of 1the more
severe scionces. and in the niilder wulks of polite |
literature ; and to advance the interesis of popular
education, by uniformly persevering in virw of |
those facts. suljects and examples which will be |
best calculated 10 exert a salutary influence over |-
the public mind. '

For the purpose of placing the literary_resources
of the Emerald upon a secure and perinanent basis |
of interest and of usefulness, the aid of intelhigent
and gifted ¢ ntlemen has been soliciud in advance
of its publication ; and the assurances which have
beerrecvived upon this point are such as 1o justiiy
the anticipation that the enterprise will be sustain-

of which the State may boast. It is also expected

Barr ls sulieus,
{ orn/ Fle
- Kvrgs Tobueeo, “‘Box+ Raisins,
] ‘ue H e )
D |_ed Pruches um‘.l‘.\ll'll ;lllE\\'s'T F.Rr
Fle Th : Lt
LIME, FLASTER OF PARIS, AND
CEMENT.
BULHELS of fresh Stoue
Liwe, in Casks.
100 Casks of Plaster Panis, :
Hydraulic Cement,
m sle arrang ‘ments with.
to deliver any

the most favor-
Brown & De-

!

o #
. “The subacriber having

Orders left at Messrs,
od to, i

JOHN S, NORRIS.
April 17th, 1840. Yook . B85
T mE MNOTI RS

i, it indebted 1o the Subseriber
?il,‘ note ;I:n:lzu will please call at his of-
fice, over Mr. H. BURR'S Store, and pay up, on.
nmlhe‘.lnl.oflum next, all accounts re-
maeining unsettled at.ah.t,um. |
“‘m_ o :Lsm‘%: ml.ho::;d agent in
sunnw MAchisiR JOHN DAWSON.
"m 19, 1849. i 217-tf.

" 80 Rite nine J unbers
Feet 1 inch BOARDS,
a-“m and for sale by |
®* BARRY & BRYANT.
.34 218-4f.
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will be placed in

that each nomber of che Emerald will receive a

' considerable accession to its interest in presenting

a sketch of some eminent citizen of North Carolina. |
And these sketches will be indiscriminarely apy lied
to the characters of both the living and the dead. |
It will be one of the chicf obj cts of the Editor |
to regulate the s¢lections which may be made for
the paper. by such approved maxims as to render
it a vehicle of u-ful instebction, aud to secure
gome degree of gratisication to e¥ery class of read-
ers. A consaut cffort will be made 1o guard
against that leagthened species of gravity which
Ay approﬁ(h the limits of monotony. w hilst at the |
same time the sprightliness of its matter shall not
abound in such culpable profusion as to acquire the |
stamp oflevity, ‘I'be hope is cherished, too, that
this periodical will prove .equally.arcqptihlé to both.
of the political parties which now divide the popu- !
latior. of the Union, inasmuch as di-tinguished in-|
dividuals warmly devoted to each of these classes!

' of men have promiscd us contributions from th ir

pens; and as every topic which may be even faint-
ly tinctured with the party politics of the times,
shall b= rizidly and inflexibly excluded from the
columns of the Emernid.

TERMS.—The Emerald will he published semi-
monthly, in quarto form of eight pages, on an imnpe-
rial sheet of fine p per and bandsome type. at four
dollars per annuin. Pains wiil be taken to maka

_it equal, in point of mechauical executior, to any

similar publication in the Union; and it is contemt
plated, in a short time to issuc it weekly, should
be found p acticable to do so with safety to our
own interests and the entertainment afforded to
our readefs; in which event, the subscription will
be increased to five dollars. :

i5farch 24, 18405

Raleigh, January, 1840.

' shrcuded in a gicomy uncertainty.

1 do not prepose to follow him threugh a
very large portion of his elaborate argument
to prove thut Executive power h.s of | te been
shunned, instead cfbeing sought ifter, or that
tae present nd the old B nk of the United
States . re identical, and both naticnal banks.
Euwough hus been s.id cn thes> points.  He
bk oy howeover, aserried &
ed all the arguments which we have before
used ag:inst the Sub-[reasury, because the
pregress f events has proved them unsound.
Nevso; forfrom it.  With others, I entered
iuto thet debote which is before the PUhlics
and the crguincnts unrcfuted stund as firm us
ever; butit wonld be a profitiess tisk to reit-
er. t- them here, and this is the reasen why
they are p ssed cver in the discussien.

Lut, sir, I wil nctdwell upen any cf these
matters, but oo to that in hand:.  Tae Sen.tor
s.ys we lubor under distressing embarrass-
mcnts, and so we do; no ene will have the
hardiheod to deny it; for all the country in
screow bears t stimeny to it. We have, itis
true, seen an occasional gleam cf light, but it
has been soon obscured, and we have b.en
He says
further, that the czuse is excessive issues of

' buuk paper, spceuliticn, and a blo. ted (I use

his cwn words) credit system. He lodges
the guiit cn the sheculders of the banks alcne.
It is neither just nor fuir to_hcld them alone
responsible, and I'will make it mznifest, by
shcwing that they were seduced into their er-
rcrs by the Admiiistration.

Before the late President (Jackson) seized
the public mcncy and tock 1tiuto his own
custcdy, in Is32, there was no complaint
wbout the eurrercy ; all the pecple kncw tais,
“fcrall, even the Fiesident himsed in cu cof

| his messages, united in declaring, in sub-

st_nce, it was scund, and equal to that of any
nzticn cn earth. There was no ccmplaiut,
no inccnvenicrce, no emb rrassment, from
this scurce, in doing business ; but centent-
mcut ¢nd setisiacticn every where. About
this there cculd be no mistake, nor will any
cne here uttempt to refute the well known
fucts, |

Eut'from that act of the President, which ¢},

was the first movemnert to reform tne curren- |

¢y, to this duy, ther: hus becn whit the den -
sleris ple.scd to call * expausicn, contrues piackets of the world? 1f metillic currency way, so farithas my most hearty concurrence, |
' ticn, and exp:csicy’ in rapid aud fearful sue-

ce:sicn; cCrisis upon cri_scs,h pressure upen
pressurc, penic upun punie, have succeeded, |
titl we have reached a state of suspicion and |
ajarm, that has deranged and almost suspend- |

'ed busiucss. The stonmn in its fury has appually

swept cver the ccuntry, cnce and again up-}
rccting the stuteliest und firmest trees, and |

| leaving in its track a dreary, desol te waste, | : i
'Its mwrks are t.o deeply eungraven, too dis-| goods, to protect their own m nufactures 1—

tinct, tco well defined to leave zuy. thing un-:
ceit iL—iny thing cquiveeal. it feul upen
us with sucu withedug cu rgy as to leave no
deubt, when, where wrd how it begen.
' Gentlemen may tax their ingenuity, they
may t.sk th ir inviutions, to discover other
causes of distress—they may belabor «nd hold
up to scorn and exccration the banks as long
¢s they plezse—they cannot change the facts,
fr thiy ccnnot chiiter te history. Things
were well, zud every bedy kuows it, till 1833.
Theu begzn the buvk reform by the removal
of the acpesites—and then begun this rapid
serics (f “expansicn, ccutrection, and expic-
sicu—then foilowed crisis alter crisis—taen
came thé derengement cf exchanges, aud then
the cmbarrassments which have overwhelmed
the country—then came, t00, the nine hunureu
banks of which the Senator spe-ks, though h
has probably swelled tae nwuber beyound his-
toric.l truth. ) :
The Senator admits, what cannot be de-
nied, that the Administraticn proposed and
carried into effi ct the State bank deposite sys-
tem. It was in this place and by thcm that
‘'t te banks were tuken into favor, petted, and
boastingly held cut to the country as afford-

' manufacture goods.

' the predictirns of the opposition; for go to-
. gether they must, and live together they will
. in history; and no sophist-y, no inTenuity
| ¢1n ever separate them. Waile the Senator
admits this' policy to belong exclusively to
the Administraticn, and to have been strenu-
ous'y opposed by us, znd its melancholy con-
s>quences predictd, he now repudiates it as
erronecus; and. we must allow to him and his
friends what ver credit belongs to an ab*nden-
ment of it aft r it had iiterally exploded, and
the mischief was accomplished. %ut, sir, he
and they must be remint.red that I could, ifl
would, read from the messages of the Presi-

dent, and from the successiye gegorts of the

taticn, teiumphing in the entire success of the
policy, boisting thit the currency wis on a
better footiny th n ever, thit tie exch nzes

were great.y Linproved, and that ton, at the |

very moment when th2 blo:t2d credit was
most exp.in led, and spoculation was the most
rife and renk. Such wus the delusion that
the madness which h .d seized mu titudes was
trumpeted forth as evidence of sucecss and |
general prosperity. ‘The Senator clearly rea-
sons from false premises when he makes the
binks the origin of our embarrissments, for
they were only instruments in the hands of
those who projectzd the measures that have
made thein what they are. |

But the Senator go~s farther, and traces the
evi's of bainks and bank paper into England,
and alleges, without qualification, that from
this cause business thereis as badly pralyzed
as it is heie; and I am not about to make aa
issue upon that point, for I must hurry on to
ether matters. He makes aninferr:nce, how-'
ever, which I must notice. He says that to
this circumstance alone we owe our abiiity to
If Encland was a hard
money country, our mills and hammers would
all be silent; but the paper system $o raises
the price of wages, and consequently the price
of prodncticn, th:t she ¢ :nnot send fo-ty her
goods so che:p as she otherwise could, or so
che p as they are made in hard mon”y coun-
tries, where wages are lower. And do we
owe our suceess to this folly? Do we stind
on such a slipp ry bisis, hiving no fubt."mld
but upen an error of policy, stupidly persisted
in? 1dcsire to be inforthed how the hard
money ccantries, as they are called—Itily,
Spain, Hollznd, Fr nce,and Germany-forthey

| haveall been putinto thatel ss. though nat with

strict historic1l accuracy—st-nd-the competi-
tlon of Eagland with her blo tod credits —
Yes, How, sir, do they figure in th> compett-
ion?! Who h:s suppl

m.kes producticns cheaprr——if it gives van-
tige ground to a country in the generil round
of trade, how is it that thes> nitions have r_u:t
long sinee run England out of our mprket wita
their cheaper goods? How is it that we draw
rom England two-fold more of im-
perts thup from all the residue of Europe ?—

Why is § that they, especiilly Frince, shut

their poits against most kinds of Eng ish

Vhy is the same policyrjyursuﬂd‘elsewhem‘!
In taese countries the hird ey scheme has
had a lcng, full, and faithful }alal; and we
know the result. England, without any ad-
vantages oOver them in cur ports, has over-
whelmed them with her competition; and so
it is wherever trade is open to her npon a foot-
ing of equality with them. |

Is it net, Mr. President a surprising fact
that the Senators who have spoken upon this
subjcct hgve selected the two mcst free, most
¢ m.ae pations—nations which, by their
extraordigary enteTprise, and their unsurpass-
ed knowiedge of business, have carred theg
trade to the remctest parts of the earth, an
cxcelled all cther in the accumulation of weaith
and the epjoyments.it bnn with it—nations
high!y citliized, and st:nding among the mest
en.ightened in the — o
unwise, i dent and vicious governmen
so desti of the first principles of poh.ncﬁ.l.
economy as to waste the preducts of their :
bor thrcugh the unseen and incomprehensible
influence of bank paper.

; while

they have out-run

yet, accordl

| ing @ better and safer currency. Into them

have all the time labered

ied our markets and the '

Globe—as the examples of | p

s in the use of this
in prosperity while b vy of the .
ng to the l', L o T | h

Wilmington, North Carolina, -

the most oppressive policy, bloating wagew
an| proparty, wiile it has been the hxppy lot
of other countries to livs unler the auspicious
infla ‘nee ofhard nnnzy.  Spiia. Italy, Franea,
Ho lanl, Germany, on the other hand, Hive
beco.a: patt>rn aitions, distinanished for thair
wisJom, ani also for the happy canlition of
tazir laborers, who, doubtless, fiiliny t) eea-
itze their conlition, esc 1p2, whienaver the

continant.

Bat, sir, I must leave this tapic and oo ts
anather.  Thz Senatar assures us that this
piper brints with it this alarming att:ibute—
18 1t expinds and contracts, s property and
wages rise and fill ; thas making it the vital
principle of the bodgjpolitic, giving ts it pul-
sition.  In speaking of paper, I once and for
all, wish alw1ys to be unpderstood as meaning
the paper of sound speci~-payinr banks, re-
deem ible at sight, nnless 1 othefwise specify.
Is this asouniaxiom ofthe Senatar? Is bank
piper the sol> or chiof regulator of the value
of wages and property 1. Ifsn. whenever there
1S 2 common currency there sheald bea aniform
price. Let us see how the position is sustiin-
ed in the United States, where, in all parts of
the eountry, we have banks. The gemtnr
from Mississippi (Mr. Henderson) stited that
the services of an crdinary laborer, which
would.cost fifteen dollars in his part of the
count*ys he had ascertiined could be had at
Puts-b‘ fo for a quart-r, or less, of that sum,
aad in N :w-Eno'2nd, as T understrod him,
for absut half. Every body knnws the vast
difference in the expense of living between
Boston and New Orleans, and between New
York and any remote country town. Buthow
is it with hard money countries? ~ Expenses
of all sorts are unquestionably fourfold great-
er in Havanathan in Florence ; and Imight go
on multiplyiny examples, for’it is nnch more
dificult tofind two places that correspond than
two that are at variance. Does it not follow
that enrrency, while it nndoubtedly has an in-
fluence, is not even the principal cause of this
diversity ? P

But, sir, T cannot dw-ll upon this. The

enitor conten led, by an inzenions argument,
that a reduction of wages wpu'd be beneficiil
to the laborer, because propérty would neces-
sarily fill in the same r-tio, jand, in the fervor
of debate, addressine New!En7zland through
m>,-he appeals to her to embrace this alterna-
tive as a resource to rescue her manafactures
from the ruin which lays in prospect. Fm-
brace whi:t Mr. President ! | How will'a cor-
responding fill of wages and property aid the

by it? The most th t ¢n he said is. that his
relative condition is.unchangzed. But en he
| embrace the degraded condition of by far the
| Targer ¢l ‘ss of lahorers in Enirland 4nd Ireland,

where the alms-houses are filled with paupers |

'and those who supportthemsélves struggle for
| life? Canhedescend a gradé lower, to hard meo-
‘ney It\ly, where, as the authority read by the

=il

laborer? l:'Hc»w is his condition t» heimproved |
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false policy of the Adminigtration of 1835-"38
stimualatad it o excass! Because, like the
freeJom of speech and of the press, it may be
abused! I know of no other period against
which any gaascal ant just caarge can be
broaght. 'What would be the condition of the
eduatry if m-n were denied credit? Nothing
moe deplorable. The young man born to no

] y |inharitince now goes into the warld with his
. €10, 15 t1i3 country, or soms other part of this

chiraetar for-honesty and integrity , this is his
great and oaly rescourc:, ,anl{.y the faith
placed in this he com nands the funds peces-
suytogo forwird ia business. Aanl, Mr.
President, it is one of the glorious characterige
ties of our institutions that this path is open
to enterprise, and the way to wealth, as well
as to honorand fime, is clear of obstructions
for the mostohscure and humble individual.=
Shall we deny to such the only chance they
 have of suceess?!  Shall we trample on them,
and gfind them to dust with the iron heel of
power! . Na, sir I wiil espouse no soch anti-
republican doctrines. [ will vote for no law
that declares to tie poor that they shall re-
main in hopeless poverty, and to the rich thit
| that th -y . all ‘have the enjoymeut of
pro .
ut specalation is to be put down. 1If the
means by specalation, unwise and
hazardous waffie, it hes always existed, and
always will exist, where enterprize exists, un-
less he can uproot the desire
mind for the sadden acquisition OF wealthe—
He might as well undertake to stop the emo-
tions and passions of the human heart. - The
only w.y to make men prudent and ious
in business—and it is very desirable the
should be so—is to make them see far e
into the future to avoid ruinous hazards; but
th: rash, who often have a passion for wealth,
will indulge illusive hopes and make raisous
bairgains, unless the Senitor can
their understandings and increase theif saga-
city. . '
There is but one process by which credit
and speculation can be suppressed, und. that
13, by denying the means and facilities of hu-
siness, not to speculators alcne, but to all;
and that is ex .ctly what the argument of the
Senator tends to. He proposes to diminish
the circulation, declaring that there is an infla-
tion, when we are erippled down by the scar-
city of m n2y. He would diminish to a vast
extent the resources and ability of lenders,
when tae Public is in despair for want of cir-
culation. He asswines that diminishing the
| currency will diminish wages and the value
of property, and so it may be; but the first

of business.” His theory abolishes credit, and
lea. es nothing but a reduced currency to do
business with, and no one c:n deny that a re-
duction of business mustfollow. Is the coun-
try prepared for this? Do we grow too fast!
1s our enterprise too great?! Do we labor too
much? Have we too much to eat, drink, or
wear? Are our comforts and enjoyments so

pas _3=

Reaator foeae Moy loed  (Bfee Aleeiols)
prove, butlwi'lnotstop tofead it, wazes are
threepenceaday? Isitaninyitaticntoabandon
the physical, moral, and intgllectual comfprts
and enjonyments which surround the industri-
‘ous man here, and deseend to the deplorable
cendition of those who fly from their country
to this as a place of refuge {for the poor, the
n ked, and the hungry?

But, sir, as I have more tp say of thisina
more appropriate connexion, [ shall pass it for
the present, with a single remark—ifsuch are
the advantiges of other eountries, why do the
poor emigrat2 hither, and why do not our citig,
zens emigrate thither? .

will now natice the eff~éts upon the pub-
lic policy which are imputed tn this hill. We
have always boen told that it wasa simple
proposition to divorce the Government from
the banks, so asto enableitts hold its own mo
ney, and, therefore, harmless in its character,
as it would affect nothinz else.

But, sir, the Semator from Pennsylvania,

- o wr—sricpodioy - rogiiter ~they
should be curt iled? Whatresponse will the
People give to these inquiries?  Let him who
is willing to be pared down first stand forth
‘and prociaim it. Wages are to be diminish-
ed by curtaiiing the dem1nd for them ; for that
Is the etfect of reducing buginess, '

The Senator, in his argument, scemed to
forget that the evils of a contracting and con-
tr.cted curreney bearas oppressively upon the
public, and inore so, than those of expansion.
I'ne diffirence js this : in expansion, the
weight of loss falls on the creditor portion—
In contraction, upon the debtor portion: but
in either case it is a grievous calamity. He
cannot reduce the currency helow what is ne-
cessary, without even nore suffering than
arises from too much. -

The Senator from Mississippi (Mr Walker)
goes fur the abolition of paper. . T'he quantity
of specie in the country is not supposed to ex-
ceed about $130,000,000; the President puts
it at $35,000,000. This he argues would in-

while he declares that he is'nnt for an exc'u-"
sive hard monery curreney, or.:in other words,
is not hostile tr well-ragulatéd St te banks, if
they c'n be well-reru'~ted. !as he expresses |
himself, aranes this bi'l will!diminish - impor-
titions, sunpress credit. and istop specualation
by mndifyint the carrency ¢o fur as to work
out these extraordinary ends, *

I am by no me>ns satisfed “h-t it is capa- |
ble of producina all th-se e~ ns2quences. but, |
as such a power is imputed to it by its warm- |
est friends, and thnse who are in the councils |
and e~nfidence of the Ad:Jiniﬂtratinn. who
brine it forward, and no donhthrinr it forward
with this view and expeet ‘tion. T shall, in this
rop'y. confing myselfto th~ positions assumed.
That it will do the country nn good 1 have
never douhted ; but 1 have ajlewed myself to
believe that if e1n exert th-t influence upon its
affairs which is ascribed to it

If it will diminish importations in the right |

|

for they have run into an injurious excess.— |
This, arain, is the resu't of 3 false policy, not |
imput ble to paper, as the Senator supposes,

even asa prineipal cause. Itcomes of encour-

aging foreion labor instead of our own: of |
stimulating this trade under the persuasicn

that it is more brneficial tojthe country than

to strengthen rnd foster our own .industry,

until it has reached a point of injurious excess,

suspending our laborers from emg‘l’_eympnt and

taking from them their bread. e buy'more

th :n we sell, leaving a balance of many mil-
lions now due in Eurcpe, which is to be paid

cut of the_rescurees of the{People; and itis
time to retrace cur steps.! The President,
who-has been a promcter of this policy, com-
plains in his mrssage of this excess as a seri-
rious evil, and I rejoice at it; but he fails to
indicate the remedy. He talks vaguely of
| eecnomy, but is silent upon our great interests
' of the North and East. We must, sir, stand
| by ¢ur own laborers, and not suffer them to be
overwhelined by this process, and then appeal
to them to lower their wa%u.. Our duty is
plain, and we must pursue it with manly firm-
ness. The workshops of Europe must not be
allowed to supersede ours. |This is the reme-
dy. But the bill will anpﬁr.eu.; eredil—sup-
ressblo t~d credit! What,sir,iscredit! One
would think it some new inimnuqn to defraud
the Public, by the m nner in which it is spo-
ken of; but itis co-existent with business,
and wherever there is or has been business,
| there credit has always

ind will be abused to a

can be carried on

sure a great reduction of wages and of the va-
lue of property, which he insists would be
beneficial. The Senator from Missouri (Mr.
Benton) is also for inetal alone; and these
gentiemen have bestowed the highest encomi-
ums upon the policy of the "hard-money coun~
tries. The latter 1s enchanted with-the fact

| that the Hollanders have grown rich and be-

coine great lenders of money, while ‘we are
borrowers; and I will solve for him this
enigma upon his gwn principles. He im-
putes it to goid, and infers that we should be
lenders if we had a metallic currency only.—
Who, Mr. President, are the lenders of Hol-
land? Those individudls who have amassed
millions ; who at oae time owned most
of this city, and whe can buy up empires,
with their boundless wealth, having profit-
ed by a state of things which made the
rivi.eged few rich while the many are
cft poor—while the laborer, as I can prove,
gets but his 8d. and 4d. a day. This 1s the
last policy we desire; the last that would be
in harinony with the genius of our le or
in unison with their true interests. It 1s dif-
fusive weaith that we desire; a general pros-
perity among all; property scattered every
where, attaipable by all thut deserve it; and
thus invigomting a successful business, in’
which all miy participate, instead of amas-
sing it in thepockets of a few. We are bor-

ter, 10 borrow, 3;dlhuu diffuse czpital to ex~
cite industry 20d eiterprise, than to amass it
in heap= and becore lenders to nations, with

a nation of paupersst home. :

But, sir, I fear Ibave dwelt too leng cn
these matters, and ¥ill hasten to notice that
for which 1 chiefl! rose. Much has been
said of labor, and what is it?! 1 may say,
without offence, it ifa eommodity bought and
sold, like merchand® in the market. A man
has his skill and ! i i
ver will buy them, 84l his anxicus desire is ’
to obtain the most lilfral reiuneration. The
Senator says the val§ of it is by
bank r. NotsoMr. Pmmdtnt s0;
but chi fly by the aglnt in meri the’
demand which exis®] for Jg,n..-ﬂcurmwj' II‘I_'- s
however, at times hife its influenge. -o
supply is great, and je demand small, then
wages are necessariijc ; but if the supply
| When business is fldkishing, the 12

mel demndm sfs, and wages
Hence, too, iy countbs densely pe

peopled. Thus we s why

[ ar
.

great and abiding resu t will be & diminution

rowers; be itvo. Itis better infinitely bet- |

-

s to sell to whomsoe-




