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GOOD AFTERNOON

Many a man who bought for-

eign securities and thought he
| was a bondholder found out to
| his sorrow that he was only a |
| bagholder. |

The Tines -News
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not much change in temperature.

WEATHER

Cloudy tomight and Saturday,
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Currency In

FILIBUSTER IS
EING FRAMED
BY OPPONENTS

Senate Fiahr\fill Be Car-
ried On From The Floor
Is Indicated

SEPARATE BILL
OFFERED IN HOUSE

WASHINGTON, April 21 (UP)
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Sees Great Benefit
To South In U. S.

Currency Inflation

S

Atlanta Ranker EXpeCts mands Cop all  other
. . plave  lenants  Gn acant  furms,
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chould generally start the machin- |
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Bv RALPH L. SANDERS The  Lanker  was  particularly |
United Press Staff Correspondent ! interested in the Tact that infla- |

ATLANTA, Ga., April 21 (Ul tion very likely will obviate the |

The eitizens of the south, who necd  Tor farn, nortenge and |
[megsure Lheiy prosperity by the othey relier bills now pesding in
[ price of cotton, can expect great congress,
and widespread benefits from the “The inflation plan is much to
Roosevelt program  of  monetary be prelerved over  the  current
linflation, H. lLane Young, Al-jmeasure foy farm reliel, especi-
|J:‘r|::|. bunking executive said to-|ally in connection  with  cotton |
[day in un exclusive inetryview, manufacturers,” he said.  “The|

lane is exeeulive vice presi-|bill now under consideration
[dent of the Ctizens & Southern would have pegged the price of
Nationul bank, which operates cotton only as far as the manu-

[facturer, He was expected to
make up the eost of pegging the
price by increasing the price to

the largey cities
is considered an

all
Ie

hranches in
in Georgia.

by economists as follows:

authority on financial conditions
in southeastern United States, the consumer, and there was con-
lNAl RFVEN E ]. Y The price of cotton may be siderable doubt among southern
I 4 N v 4 : expected Lo pise in direet ratio manufacturers ag 1o whether con-
to the extent of the inflation re- sumers would be able to meet;
I ] S——— P T — e L ctlting  from the Roosevelt pio- the }”‘.u'!“;" “"t'l price.,
HOUSE. weary Ot Longr gram, Young =aid, and :-LuiagI”"[|11_l:|r|nn' will t;lk_t‘I l.'ill"'l_ of
. : . : {cotton prices in the south mean|lhe price ol cotton without lore-
= .wumen S Group Of M E Flghl‘ TO ACCC(!C TO NEW JAP NAVALHHI‘I!‘:Mm{ prozperity  for land- IHL;,:”'“"" “r”| that nl;_'us:f;‘_v.
By THOMAS L. STOKES . jowners, famers, cotton brokers, oung told of a Fertilizer ex-
United Press Staff Correspondent ChurCh EndS Wa)’nes~ A“Y Acnon [ manufacturers and  similarly to ceutive who several months ago
WASHINGTON. Ap ' (U) . . - tevery other . business and indus- had l')\'j}'r't'r-.-:t‘l.! doubt that his
President  Roovelt's plan 1 ville Sessions | RALEIGH, April 21— (UP)— | try. company would be able to dispose|
cheapen the doliar ST I'The North Civolina house of rep- | “A rise in cotton of 5 cents of |-'.'1'l'||"-""-‘|' already m:“h_’- Yes-
000 90, 000" in n WAYNESVILLE. Am resentatives vesterday  passed ou e per pound will immeasurably i|1-'1‘»rI-‘i:¢_\.' :ih'l same execulive had
a _desnerat efi iy _ third and fina] reading by a vot i crease the buying power of the|indicated s concern now is
gy tesel | Fhe “'"-_'*" > '1'!'?:‘“"“"-" SOCIELY | GF 32 to 43 the hiennial revenue Eng]and HE&I’S 0[ Plan Tg:genur:ll publie,” Young said. *“If seeking more raw nmt-.-;'mll,-: \\'lli‘.
andd of the Western  North . Guvolma il includi 1 two per cenl gen- - will incrense, the value of lands, | which Lo _jeel inereased demand.
-‘-;-;- confereree “of~-the=~ Methadis! | evat Siles™tix and sent it to U Re‘eStathh Base At Twhich will eliminate the necessity | “'Tnerensed ']"mam; r“ri o
church eoncluding itz annual «pe. | SOTALE, | for re-financing  mortgages  on {lizer means increase production
fili ..r :: .[ ; .i -I.H"M:":'.II ;.“l ,.:_.” - | Pﬂrt Arthur homes and farms, create new de- (Continued from page one)
bliean| R, here last "“I“"" elected Her-f - pALEIGH, April 21.—N\lreads s, ‘ ' : -
y | devsonville as the place ol the| long fight over the LONDON, Apil 21.—(UP).— t l r)f M St d !
| reve nd the general sales | Eneland irtends to .consult  the un amen a s - 0ney" an ar(
o election of | e sed i with the ant i §14 wies of  theg nine power . o
e the Wedn 2 | laX gro showing 1 treaty if reports are v ed that d B E t
the Wednesda fight, the house is d ! Japan intends to ve-establish Change Explalne y conomls s
New the interces-fiq almost naval buse at Port Arthur, |
wld ¥ e revenue bill by the! gt i understood roday that it | - ot
saaoe] : s Mgl """i#.ﬁ"‘i""--' umed ot e Tenene o Slowing Down Of Inflationary Process Expected When
nor-1 ] ot meh s of both svoups. R4 Nation commities  of  ninateenr | ) . 2
vevenae bill i not expected 9| il also investigate the Japanese Cheaper Money Brings Back Normal Buying
Later. Former Secretary of the turned | came back to the hiouse from the | pew naval nioyvement, I e i - —
Treasary Ogden L. Mills, who+omi Hoy senate for at least a_week, since . |  WASHINGTON, Apr, 21 (UP)
had shpped guwetly ! town, ! py, marked the it agreed ”“,"‘ it will require at PEIPING, China, April 21— [ Some of the perplexing problems
conferred at length with Reed. .session of the anual T least that much time for the sen- (UIP, ) —Sharp nrotests by thej | yais by the aband ant of the
The administration’s double- The intercession ate to adopt it section by section | g ;_-1-.“ P athoe torereni .I.il.-u.(l y the abandonment ol Lhe
barreled attack on the evil econ-| Mys. Mary F. Floyd, i it on three readings, :ll!"‘}m.t'llirl-: Nirstibt ki “ﬂ,,m"'] .t |::n|l| standard by the United
omic came late the|g: 0 o'elock. Follow : no material changes ave |5 L G from  the _1.”,.”1‘1.4.. [ States angd the new era of money
day \ kipa Ritter save a repol lesration yesterday that Tokio was | linﬂutinn were answered last night

tne nati ¥ "
1} rd 1
standard . e y houses Irendy  arree i ihe . 5 Ly
lll ta Gray, of Winste I -'-' “'l'“ g Lk % \1_ i both | foreign property during air raids
O " xnort > A . ] sonate 1IKCLY i ( we i! . * Vo
ha K eXpart he report on enaLe SRLY, M. Lk . in North China, belew the wall,
In withdrew Vb W. R. Har . the Ewing kilowatt hour tax ) : ok
of abroud and G v T SRR ¥ Al (e | the Everett-Brum I'he lewation authoritics, how-
»tl> i i g " conterent l-- Secreary > L-'.d“ ] ‘.!‘ I .'.‘ I;‘. -(l-\((-“...'- ['.1\) I||"I'.' GVELy 1N :\LJ.IE-"UIH'EH'.‘ illi.: I'“li"l-\-
reln report; and Mrs. O. R. Brown, of | N5 g O TR S ke W use | Made it plain that the mission:
i -4 % : i to the revenue bi » ouse . . .
prob . submitted the report on |18 '1 e nl-i::,,. ; ”t1h - wonral | and other institutions reported
S 2 l. itus of Women.” :""l' ) :'_"'_'l‘ il % 't'* % iion .' o o | evastated by Jaranese sriul
o8 -|. 'r;--:][r o'clock was the n-| == ""“ "-"'\ | prevision 1'1'1 kR A | Sk [ Lombardments would have to
15 <npons - . . o 2 £ ihal el y 1 OV 1 o L x =
. posium of the secretavies of the|ecent 1o LATERE per ce ~Ishow proof that they harbored ne
F'homas, * had s T NOSI N he W | The sena‘e has been much more |55, . s Ay i
- gt istricts composing Lhe es-1., e 2L Chinese froops at the time of the
: YOI L &3 North Carolina conference. | 11 lined to siand by its commit-f o 0
champio the | 7y Howin wolar e 1 Vtees and theip decisions than has|*© (kb
senate. erms the| 1. i N B “\'-t EI“ \ sl --r-‘l I-l he house, with the result that it his stipulation  might delay
naidnm ' { ] ol -".~, \ - » uONne, sfeviles | * . Fi . !'.l\”“,[.. “l‘ -‘]' "I"- illll 'Hllill'l\' |
president would be empowered to Ms. C. E Wakelield Charlotte: |} expected to stand by 1s finance.e | 18 s ¥ LA L J I
(1) <3.000,000, 000 of Uni-t -\l o \\ » [ T i .‘t : D "1 son ttee with rvegard to these| while proof wis obtained and pre-
s J0¢ Ixon Oni i i . s - e = T
ted States notes to retive out-ly p lti mner I .('t'-in boro: Mrs | amendments [Hbmwi to the Japanese. However,
L " " 5 . | el y s ¢ens 0: MEs s S, . . N | R 1 . G Y
standing bonds; (2) revalue the| ill i ) Moonevham, Charlotte; Mrs | An effort will undouhtedly be | the offer of parations wils ¥e=
gold dollar within a range of 50| " 1 Wbt L Ny v [made by Senator  Hinsdale of garded as the first admission of
par; Gau it present “.'.”."h:l.\i e 4-1]i-§:u.!'\,v: \11\ ‘-\. l'll -\‘iu-;._‘ Wake county, to get the senate to guilt in l"_'m}'_”:f United _hlll‘l‘*
(3) accept silver bullion up tof ltl\ "~ State ville; TMre. G. L. |substitute his so-called luxury or and other foreign properties oc
$100,000.000 in payment of wm “ 1-\-r : ““f_' 3 .L_",.,T" . | "“]__' colected  commodities  sales  tax cupied by civilians _<|m'm;.': thq in-
debts at a price of 50 cents anl ] ““”,“ \_:"”' Iin ay T“‘i." I'.T_.l1.| :::'i : .. e | for the gencral sales tax s : vas=ion of North China, and iil{!lu.
nunce, New one  dollar  bills | !i . .--Ir ll.l}.:. ‘ ”m_f 0 ..] 8 T;'L=| or the revenue bill. Present in- | nuutic quarters  were  optimistic
could be issued against this sil- F'he conference completed Che ]S e L i ol . he that  further raids would Le
SERE h ) ]"-:[ of officers by the ¢ 1"l'1:l'll‘l of | dications are, NOWever, that - } ked .
iy : . {the following: “Mrs 4 Frank|w ill not be able to get the sup- '-"I"III‘“" . ; .
Reports that the mation was| ' . " Wi “ g "I“"| nort of more than 15 members of I'he Japanese said they already
threatened by another era of | 5P u“‘;' ';. e (l : [t 3 "L[u the senate for his luxury <ales | had paid 3600 (silver) to the
“greenback™ money such as v.\-,"}"“ . tudy superintenc “"l" TS | e plan. : - | French Catholic mission at Chien-
perienced in  Civil war days, 0. _|~_-f_ i"““_ n, ‘1“1“_'71““,"“' "m“ i l e Chang-Ying and 100 yen for oc-
brought a prompt denial 1‘!'“!Hil.h“"'1“”‘ i _‘.m;m\‘ ; [‘{.’ . cupation temporarily of the Meth-
sources close to the White House, | George Foard, superintendent ol odist mission at Shanhaikwan.
e T peet - ree Children - -
Associates of Mr. Roosevelt said| suppites. == e R ) . [further compensations were ¢X-
the new currency to be issued| Dr. Manget in his address at pected for bombings of the Meth-
would have treasurv backing. 11 o’clock. stressed the friendship |

Domestically, the power g:-uni-!“;“
ed the president in the Thomasicidents to
bill is a weapon by which he can}those friends

the character o
he

show

that had mad
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vears

the Chinese, relating many iz:-]

!'ll'i!:l_\‘, and the Bretheren mission
t! SALISBURY. April 20.—(UP) ke

Koll d B B c' odist mission at Miyun-Hsien, re-
l e y usem tported by the United Press yes-

wuled by the Rev, Oscar Kautto,
I'aitowying.,

products, |

Elo_pes With

- Swim Champ

Honeymooning in Hollywood are
Bustey  Crabbe, Olympic  swim-
ming champion, and his bride, the
former Adah Vieginia Held, pic-
tured above. Crabbe, now a movie
plaver, and Mizs Held eloped to
Arizona,

FARM RELIEF

“FUNDS YOTED

Senate An-angé‘s For Coin
To Work With When
Measure Passes

WASHINGTON, April 21 (U1)
—Special resolution virtually in-
suring the passage of President
Roosevelt’s  Muscle  Shoals-Ten-
neszee valley development pro-
jeet as submitted by the White

House was vreported favorably
teday by the house rules come
mitete,

B HARRY FERGUSON
United Press Staff Correspondent

| What is meney inflation? Dilu-
|  RALEIGH, April 21.—The sen- | tion of existing money througn
ate committer on judiciary No. 1 |issuance of more currency.

has substituted its own bill for| How much is a dollar worth af-
one introduced by Representative | ter inflation? The dollar will buy
lay, of Henderson. lless goods in almost dirveet pro-

WASHINGTON, April 21 (UP)
—The senate voted yesterday to
reach into the treasury for $100,-
000,000 to insure a quick start
in the operation of the Roose-
velt farm velief bill after it pass-

inflation of the

The latter's bill would have | portion to the
abolished jury trials in the re-|currency. ) |
corder’s court in Henderson coun-|  Will inflation aid business?

Yes, temporarily at least because
it will make people spend their
money before it depreciates.
Why is the country embarking
on an era of inflation? Beeause
| it was necessary to stem the spiral
of deflation that has closed thou-
sands of banks and Dbusiness
houses burdened with debts.
How far will the inflation go?
The administration is expected to
stop it as soon as the cheaper
money oils the business whels
and normal buying is resumed.
How may a person with ready
cash in hand or in the bank pro-|

tvy the committee substitute ve-|
| quires that the necescary jury |
fees be filed when a trial by jury|
is requested, and fixes the jury at|
six members.

The senate substitute follows:

“Geetion 1. That seetion 1572
of the Consolidated Statutes of
North Cuaroling be and the same
is hereby amended by adding at
the end of caid section, ‘provided,
that this section shall not apply
fo Henderson county.’

“Yection 2. Jury trials may be
had in the county court of len-
derson county upon demand of
any «defendant and upon leposit-
ing the sum of six dollars to cover

By purchasing such necessities as |
jury fees; and the jury shall cun-'clnlhl;*b'-, food or even a house or|
sist of six men who shall receive fan automobile, |
one dollar each for their zevvices | How high will prices of beans,
in each case. Upon demand of :-.n_vlpntalnos. clothes and other prod-
dofendant for a jury tviel, and[ucts advance? It is difficult to
depositing the sum required, the | determine pending definite knowl-
jury shall be summoned in the | edge as to the extent of the in-|
same manner as provided by ju-|flation program and various other
\ies in the courts of justices of | uncertainties.

the peace.” Will the nation go through an-

force the federal reserve Ilt!‘.l"'i;"“rinu his stay of > e ¥ .
to act to push the issuance of Soochow, many of them havinz| Three school children were l"'”l“lu - other experience such as oceurred
new currency. | made libera] gifts to the hospital|in a head-on collision between| ccu o 99 8

“It takes the money power|with which Dr. Manget is associ- | two school buses at Woodleaf to-| L db h L k Stl k T A eenbacks were issued? The ad-!
from. New York and r-!a'cm-! it [n]:uud at Soochow. At the twelve|day. Four others were injured. | ln er uc c s 0 nne Iﬁ:i‘;l?::t:ssggn‘is egun:'tling lu;alnxl,
Washington,” said one of the o'clock session he answered the The dead are: Mary, 10, and ° . this possibility *
drafters,  “The bill takes the :‘Iu‘i\fn n, .‘\_" _hm‘: not  chosen lll.‘ll;l.'. !rh'“llfl‘:hl-\']"hl .”tr.h_{_ ( i And Llnd As Motor Sto S Tak[n Wil inflation aid the farmer? |
power of expanding and con-1 me, but [ have (hll en vou, why?" | tis fartley, 12. e wreck oe-| oy Yos. it will ease his mortzage bur-
tracting the currency from the| Miss .\I:xhvll l'hvrr_\;} n-r.ur[nu-l curred on a blind curve. I o . den and might raise his income
federal reserve bank and gives nussionary sc wol teacher from e NN TN O Off A d 3 P t L d M because of higher prices for farm
it to ghe president and congress.”| Korea, tnh\ld_nf ‘I\Evl‘ work in that |WANT HOOD TO FILE g e n 2 01“ an ln a e products. ¥ I T

The Thomas bill amends ex-|country. XJLss 2 aomi Howie took | : S atll o3
istine law regarding the issuance a few minutes just oefore the pe-| RECORD OF FEES lN | PITTSBURG o = - s e : f Hf’“q,“]‘“_. it aﬁ'ec‘fi{ll.w :we“::grxg
: "i i B ‘l' el by con-| riod given to special music to ..”;.l TING C TY }H 4 1.[ I‘{I.lll. I,\!n-lal l:'l (Ll(’ni , Airport : ﬂfrlrl.‘lll:h 1-9mmkhm|i xXeq ',’..1 {ajuledq wol l:l nn alari‘f‘
and coinage of money DY con- : 8 2 S |—The *“Lindbergh luck” acted)however, that if the water had|earner: nless wages or S 8
il_'r'p-ct:_ and | Lrnn_-f}-,-.. ;‘|(.\vp;‘.; on .\:-\u;l;-_li.u:.\l\r.l ks i Mre [ AUDI A TIVI \‘l.'.-'tt'l'll;{}' to prevent what mi;:hl affected the motor ten minutes “’El‘!’j I!d\'l}l"l('(‘d ln. t!‘l(‘ .“!ll!_lt\ pro-
hitherto exercised by congress to W Ew E;,;m,l, I ‘t,,-I[‘hfl-],lil 5 '“,,;' RALEIGH ﬁ"l up |have been a serious accident to|later, there might have been ser- portion with the rise in prices, he |
th")l‘l “\l.““'lliliw‘;t: 1l npowers the lJll.n'h-ull. lh‘l.‘L -ct-tr\'i'vt' t»T:l S 'T]HIIH'L’" ’]'h\-; ‘- 1 g ‘.\\m; ]h'l E ( [I ]}‘.|I‘~ Co.l and '\1““ Churles " Lind- IC?IIS [13!1{‘,‘0[' in landing ~in the W?'ll]d ﬁl"ld his living catch_mg np
ekt 2e: bi ',?wm ¥ ‘“T ',"““:.'[ t-h. and prayer. Mrs. P. N “Peacock, | in th M:,;lll(‘ ]l::;it:)r it: “'N- n'lrrr bergh on their ivanscontinental|hilly country hetween here and l\\'lth his income and coull save
‘hief executive to carry ou ejand prayer. Mrs. . . > - |in the carly ¥ § SOSS510 - | air tour. he Ohi der. ess,
varions  inflationary  proposals| of Salisbury, conducted the pledge | day and adopted on second read-| Wm:-}r in the eusoline of their llt]\h.(é;;::;_kl.):u '1',:_.::;”1 a thorough{ Why is the United States off
provided whenever the foreign|service and invitations were re-iing the house bill to regulate the [Tockheed Vega plane forced examination and cleaning of the|the gold standard? Because it will
""{‘."{'T‘_'”“ of the United .‘I-“it:ltes_lﬂ f'll‘l_\_"t"i for the place of the next! mlun‘qtu{:"tm'v, sale, msm:vimn :\n-_!]'”u.m down at the Pittsburgh City[gas lines before letting Lind-: not 1'erl_eem paper gold notes with
adversely affected by deprecia-|session. distribution of fertilizer. —County airport only a few min- bergh take his plane aloft again. gold coin and refuse to allow the

) free export of gold

A large number of

tion in the value of currency of
other nations, when necessary o
regulate and maintain the parity | tertainment committee to go ©
of United States currency issues,|a drive throngh Pigeon Gap, b
when an economie omerg_erlu:}‘ re-| “'uo{lrnw, (funton, (‘!}'r!\‘, an
auires expansion of credit. or|Lake Junaluska and back t
when it is necessary to stahilize| Waynesville.
the eurrencv at levels of those The evening worship
of other nations. was conducted by the Roev.
The president is authorized to | Wolfe, ‘of Sylva, who spoke ©
(Continued Gif page threé) “Heaven” -

delegates
accepted the invitation of the en-|resolution by Representative Sul-| off for Cslumbus, 0., after fly-

service |. ed
T. R.'and fees paid them during

The house today adopted ul|utes after they attempted to take
n|livan, of Buncombe, to requirdling here from Harrisburg and
y ' State Commissiontr of Banks Guy-| Washington yesterday afternoon.
d | ney P. Hood to file with the clerk| The motor stopped as he was
o/ of the house by April 26 names circling the airport after taking

of attorneys and auditors employ- off, and he was forced to a drad-
by the banking department|stick landing far across the field
i the [from the regular landing aprons.
and through |1t was a, perfect three-point land-

nii:eurs 1931 and 1932
9 ing.

38 'm0 1%, .. 1.

They said the water Jetting seep-
ed into the gas when a device
which removes it filled and over-
flowed. The colonel’'s plane was
refucled at Washington and here
yesterday and which supply of
gas contained the water was not
determined,

Mechanics, directed bv Colonel
Lindbergh, comploted their work

(Continued on page 3.)

Why was the gold standard
abandoned? To prevent the pan-
icky drain of the country’s mone-
tary gold reserves to Europe; to
reduce the value of the dolar so
that it could compete in foreign
markets -with other depreciated
currencies and, ta give the United
'States a bargainirg poipt in the.
(Continued on page 3.)

[

ed the senate and is signed by
the president,

Without that change in the
measure, operation of the farm
relief propgram would have drag-

leed at the beginning because of

lack of administrative  funds.
Chairman Smith of the agricul-
ture committee, who offered the
amendment, specified the treas.
ury should be reimbursed out of
the processing tax which the farm
bill levies on pesons who con-
vert farm crops into groceries
and meats.

After two weeks of debate the
cotton option, domestic allotment
and marginal land leasing provi-
sions of the bill, the senate yes-

teet himself from rvising prices? torqay reached the farm mortgage! of

refinancing plan.  That would
provide $2,000,000,000 in federal
land band bonds for helping deb-

tor farmers by reducing the
amount of their mortgage in-
terets.,

A lengthy series of . minor
amendments to the refinancing

section were adopted before de-
bate was interrupted late in the
day by the offering of M.

¢ pe) ; |Roosevelt's currency inflation pro-
in the Civil war period when the !nosal a san amendment to the

farm Dbill.

The most important amend-
ment adopted was proposed by
Senator Norris, Repn., Nebrv. It
was designed to protect the pro-
cessor who enters into marketing
agreements with the secretary
of agriculture from prosecution
under the terms of the Sherman
anti-trust law,

“If we do not accept this
amendment,” Norris said, “the
government will be placed in a
position of going to the processor
and saying ‘vou come into this
marketing agreement with us and
after we pet everything we want
out of you, we will prosecute
you under the anti-trust law.”

Senator Wheeler, Dem., Mont.;
was bitter in his denunciation of
the Norris amendment, contend-
ing. the federal government vol-
untarily was surrendering all the
ground it had gained in the en-
actment of anti-trust laws,

Debate today probably will
swerve Ito, thh.‘e currenc(yir kilnfhg;cﬁ
proposal, which may  delay fi
acti?: on the farm Kill antil next
wee 3

WILL MEET TODAY

¥ ¥

Both Houses

1

BIG THREE T0
MEET AT THE
CAPITAL SOON

Placing Whole World On
| Gold Standard Will Be

| Among Problems

'HERRIOT DOUBTFUL
AS TO RESULT NOW

NEW YORK, April 21.—(UP)
Premiey Ramsay MacDonald of
England arrived here today en
route to Washington, where a dis-
cussion of world economic condi-
tions and other internalional
questions with President Roosevelt
was expected to bhegin late this
afternoon.

Premier Herriot of France, ¢n
route to America on the Ile de
France, and expected to reach
| Washington by Sunday said today
{in a ship-to-shore dispateh that
America’s abandonment ‘of the
gold standard left him reconciled
to the role of a specchless listen-
er at the meetings which had been
scheduled between the triumvirate
11-s-|n'v:¢unluti\'v of England, France
and America.

By RAYMOND CLAPPER
United Press Staff Correspondent

WASHINGTON, Apr. 21 (UP)
Means of returning chief world
| powers to an international gold
[ standard will be uppermost in the
‘hislnrit' conversations which Pres-
|ident Roosevelt begins today with
‘l'rrr‘;me_ Minister Ramsay MacDon-
v sl >
l France, the only great power
still elinging to gold, will join in
these  momentous  conferences
when formey Premier Herrviol ar-
rives Sunday,

i These three renowned c¢ham-
'pions of the forgotten man will
spend several days here in consul-
tation over an ailing world.

|' Their decisions, if any, and the
recommendations growing out of
theiv intimate talks in the ovai
yoom of the White House, will he
influential in laying out the path
along which the world will trudge
toward better times,

Hourly changes in a swiftly
moving situation following Amer-
ica’s temporary deseration of the
gold standard and preparations
for embarking upon controlled in-
flation make forecasts out of the
question. Many here believe the
three leaders will attempt to
reach tentative decisions as to re-
establishing an international gold
standard under which each coun-
try would revalue the gold con-
tent of its unit of currency.

Two reasons aceount for the
high hopes which hang on these
conferences:

1. The threa most powerfnl
commercia] nations of the world
will be represented in them.

2. The incalculable power of
persona] leadership which each of
these men may exercise upon the
stream of wm-‘d affairs,

The fortunes of politics have

hlessed the world at this decisive
juneture in its troubled history
by bringing together at the focal
point of such great power three
[men so fitted to work syvmpatheti-
| cally together and to unite their
I leadership in a benevolent trium-
r\irate.
All three have a strong gleam
idealism armored by long test-
l'ed practical political skill. With
| ruthless disregard for precedent
all three have fought the battle of
the forgotten man, have a com-
mon viewpoint which places his
welfare first.

President Roonsevelt just a year
ago was being denounced as a
Jdemagogue because he took , the
position that money was a tool of
mankind and not the other way

(Continued on page three)
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