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TERMS: $2 50 PER ANNUM, IN ADVANCE, OR
$3 00 IF PAYMENT IS DELAYED SIX MONTHS, :
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TERMS, | eonld bo conpleted, but were anxious for the im+ | Dayidson, azd  Dayie, which might tiow be pur- | bor, in provisions, in materials, at prices consider A PRIZE LOBT.

Tiie Ravemn Tises will ba sent to Spbsoribers |
at Two Dollara aud o half per annum, if puid i ad- |
vanes. Thess Dollies will be chrgod; it payment |

bly sdhered to.
ADVERTISEMENTS.

For evers Bixteen lines, ar lesx, One Dollar for the
first, and Twenly-five Cents for anch subsequent in-
aortion,  Court Oalers, &e, Will Ba charged 35 par
ot higher; bt 2 easabable dedisetion will be made
to thaee who wdviiase by the vear,

07 Lot on business, and all Commnnientions
jutanded for publication, mist be addeesed (o the
Eilitor, snd post paid.

ﬁ
From the N. Y. Express.

Tha solitude of the lnsiness parta of New York,
after thres o'clock, is rather melancholy to us, who,
by day or by night, in summer or in winter, by
heat or by cold, have to serve an ever groedy but
seldom  excusing public. The daily journal muat
Be ot out, nnd musat be served in all the freshness
of youth, whatever mny be the pleasure r the re-
ereition of others ; and whon they are most amus-
o, or interosted, or idle, the harder must be our |
effort to withstand their eriticiams, or to gratify | |
their tastes,

The hour at which we write, and the spol over

1

STATE IMPROVEMENT.

LETTER OF GOV. SWAIN.
in delayed six monthi:  These Termawillbe imvands) 9% 0. Hon. Jokn M. Marehead, Clairman of the
Executive  Cowonittée of the Salisbury Conven-

fion

Romz, Ga., 24 June, 1848,

1 arrived here last night. and ; ted Uiat 1o such improvément was ieeousary—tlnt
avail mywolf of the first doy's panse in my JOUFDEY | if the road were completod. the conntry wonld be
to present, in compllsnes with yonr request; my
vivws upon snme of the topics which were discuss-
| &d in the Salistury Convention.
1. Willtliree millions of dollars, the sum con-

My Dean Sin:

mediate abydonment of an Impracticable and vis-
ignary scheme. The expression of opinions of this
ghameter was by no mesns confined to the igro-
whit, but wae heard from the lips of gentlemen of
high reputation.  The possibility of constructing
the road with any means at the command of Geor-
| gin was tiot only denjed, but it was generally insle-

{lwund to pridice for expirtation notling but " ap-
plew nnd feathers,"

In my subsequent vigits, [ percaived, as the rond
ndvanced, the tribe of ¢rimkers petived.  The en-

templated by the charter; be sufficient 10 construet { tire race has now censed to exist. On my present | wade under the anthority of the State povernment,

and equip the road ? T confess thut when amy at- |
tention was first turned to this inquiry, I entertain.
ed serious miagivings upon the subject, T have -

journey, I have found noone, who wouhl ot resenit | will affied data for aocurate computation and con-
as un imputation of defective intelligence or putri- | 71800

clinsed at &0 per acre, which if they conld be trans-
Terred (o the neighborhood of o Georgit or South
Curolina rail road, wonld readily command 810.
The latter cannot be removed, bot the mil rond
can be made to approach the Jand, and o slilar
vifect bie produced,

That such must be the resnlt may be demonaiea-
Lody not srierely from effocts produced clsawhers,
but within our own bordure. The Raleigh and

Gaston and the Wilmington and Raleigh Rail
Remila, have thus Gir proved disastroms experiments
to the indivislunl stockholders.  Very difforent lins
bigen the effect wpon the geneml interewt of the
Stute; T only two assessments of lands ever

Upder the first the ngprognte amount of taxes

sufficient intolligenceto comprehend these obvious

ength of 210 miles.
The distance from Charlotte 1

a Salisbury and |
Raleigh to Goldsborough by the road ordinurily |, example of Lier siater, and work oul, is now to

otism, the suggestion that he had at any time, or

| The day may not be far distnnt when the deri- | 10 1én years of 16 pereent.  The tax on landsand
dod stockholders in our present. mil roads nay be | 1OWH lots at thie former perind amounted to §31.476

regarded ns snccossful ploneers in n noble s§atem
How suelin ne
North

fort Lo g2l outs whether she will lusther  ewulate

which we write this, (Wall street) now reminds | srvelled, Is abont the sxme distanes, (210 miles.) | Lo determingd.
us almoat of the solitude of & Western prairie, Of | 'Thg louer from Judge King, President of the Geor- : 2. Taling it for granted thut three milliona will

of an Bastern wilderness.
crowds that nearly overrun ‘and run down each
alhier, » fow hours ngo, are now all gone to their
Tiomes ; and here we are, whose task is untiring, |

The ot presaing | oa rail road, which I read to the Convention, atl | rove ay ymple fund 1o construet aud equip the

villed myself of eyery relinble source of informa- | yyder wny eiroumstances,ppposed this groat silieme collected for 18487, was 880,130 J4—under the
tion within my reach, and st present entertain 10 | of Sture policy.
toults about i1, |

I have travelled fiwe times over the muin stem
of the Georgin Rail Road extending from Avgustn
to Atlanta 171 miles, with a branch from Union | ofmproveuserits,
Point to Athens of 39 miles, making the aggregnte | duced 1wy antensyido show Lereafter

sl may be pro. | crease of 21 per cent.

Unrolina, like Georgla, has nade anlineitéctual ef-

In thie first place, s million of dotlsrsin the stock

secomd for 1847, §02,939 Tl-=showing an increase

Ta—u1 the luver 1w $37,870 96, exhibiting an in

Compare witl ths sgeregate foeult thronghont
tho Sute the ingrenned rovenue derived at the cors
responding p.‘rimln, from thie cotnties traverséd by
the Wilmington and Raleigh Railroad, as shown
in the follewing whle No. 1. It will be pereeived
thnt while the aggregate increase of revenns from
wll ponrces in the Brate, hus beon 16 per ceots,
wiid from real estite 21 per b, the inereud ¢ of ge-

| S of which Leammunicate herewith, is 0oy |y the more difficalt enquicyfroimaing 1o be an- | nerl ravinie in these countivs has béen in the ra- |
mind entirely sutisfactory. The inquiries submit- | swered—liow cat that thvee millins be by ! tio of 28 per of. and from res | estite 33 per et
ted to hiim, have been proposed (o iany intelligent |

It must be borse in mind thar this comparison, |

|
gathering up the businesa affuirs of the duy, nnaif' persons familiar with such subjects, and T have | o ro company minet be snbacribed by individuals, | or mather eontrast of peneral with sectionu] pros
ing record of what was done to-day, or of whatis | fownd no one from Camden to. this place who dis- | wark 1o the vplue of half tis sum must be dooe, | Perity exhibits the effict produced by n rail road

1o be done toquorrow.  Some of those composing | ooes his secnmey.

the crowds that were weattering at 3 o'clock are

On my present journey | pansed over the st | iy of two millions on tie part of the State,

and then they are authorized to call for a subscrip: { paying no dividemd, constraoted through n reglon. |

The | OV & gretit portion al whicl the goning ol disuli-

now reposfig sixty miles off, on the banks of the | 130 yites from Asgnsta, in the night. The 52 | gare jsthen 1o poy her subscription pori passu
Tlousatonle, some at the foot of the mountains in | niee of rand from the Socinl Cirele to Atlants wre | \with the indivldnal stockholders, an the work pro-

ihe villey of the Ramapo, over sixty miles more | oo over i cobntry’ more undulating, pro-

in anothier direetion, thousands on the banks ol the | senting deeper ravincs, more frequent ledges and |
Hudson, and thowsnnds more upon the shores of | larger musses of rock than will be found in the |
Laong sland. They snuff the pure country breez- | most difficult section of our road. | happened to i

ea. They inhale the refreshing air. Tlnir‘eyeu | find two gentlemen in the curs, one & native of
are pladdened by the green rea °’_“-| the rofresh: | Goiiford, the other of Chatham, residing at present | Iy exclusively apon tho fogeign markel, shpcess
ing weadows, or theie spirits exhilorated by the | 4, Misslusippi and Georgia, both of them much | would Le more thun -Jnuhu'uF

odors of the new mown hay, or the chirp of the
cricket, or the fush of the fira fly. The wonds
are vocul with the melody of songstera, while ull
we haar In, in the distance, ‘Ride up," “Dry Dock,"
i thelike,

Nt we can hardly suy we envy thom, There
i, even in one artificial 1ife,a charm thiat the coln-
try eaanot give, nor the conutty tob us of. The
pure exhilersting Croton cdmes bubbling in our
vory elosets and butliing rooms,  No such delight-
ful, refreshing, oxhilerating sport does the country
afford one, as & good tickling, ttilating shower
bath, after s doy like this, or as such & day ap-
pronches, We write by no dripping, winking tal-
low eindle, but by the broad day-light, au it were,
of a glorious gus light. No lamp have we spent
an hour in trimming.  We haye said, 'let (here be
light,' aud o loco foco muteh brought it at ence.
The ludicrous Is thus associated with the sublime:

| and now, .thon all Wall stevet is empty, and there
is only & wilderness of untonanted “palaces” about
ns, we do not know but that we [ecl as happy,
and binve as much poom, aa if we were sipping |
toa on thie Raritan, or dashing through. the surl
at Rockaway, or liatpning, ears erect, over the
rpcks of Cutakill,

Thera are, we hive not a doubt, just vow, full
one hundred thowsaud of our people scattered far
and wide, but mainly in New Jersey and Connecti-
cnt, whest oot of New York; and of these, some
thirty thousand, wo think, just-now, leave Now
York in the railroads und steamboats every night.
The Now Haven road brings in and takes out peo-
ple un far an Fuirlicld, some 53 miles, evory day,
and it runs through villages that are alive” with
rusticating New Yorkers, The like may bo ald
of the Erie Ruilraad, of the Hirlem read, and of

(he New Jersey roads. Besides those, bowever, | construction of the Raleigh and Gaston, and Wil
tiere nre floots of steamboata that coast the Jor- | mington und Ruleigh reil ronds, we have purchas-

sey shores, from the ocean to the rivers, or that run
nlong Long Tsland and the Hudson river. Of
thgue conit there is no and. No one knows lull of
them, or ut least np oue lias courted thear. The
fagllities for eoming to and going front New York
haye jaereased so much within a short time, and
o0 cheap ix the commutation price, that mavy do
busivess hero whoso families live wixty miles off,
and who come to or, go from the elty in ubont two
Jronra,

WL thest crowds, or Uie bargeat part of thom, be
jtremombored, come ‘tumbiting into Wull stront
fiemn 1t 3 o'lbek,  There re Whronjs st the
Custom House, There are throngs ut the Bunks.
Thire are. throbgs o @ Brokers® Ranrds.  Thiere
wre throngeeverywheto: - Evcry counter b ulive,
and every room teemd with busy (ndhatry,  But
aht & hagry there < 1o got done, And 1o get off!
A whole day's life ot twenty-four ‘houts §s &'
prawied i (wo or three ! £low théy fun ! How
thieg fret ! Tow nsiclous they Took! 1o what a
flirry they uret  Byvery man whizees and paffs
Jiko & lncomotivey and the street wonld be danger-
oue gn mabein il lind' bl as muoch mo-
mendum ar the stenm wan ! Dt To, Prerto ! the
poot #hifist Wiall dtivot fs - groae 10 the wonds
el fickle Wi b Bompeli ngain?  Brick
and mortar anl prasients are sl sboul s~
| b Wk i over o euds—Lat thee ~I"“w-“;'-'

e Il:dﬁc :

more familiarly acquainted with the country be- |
iwoen Haw River and’ Raleigh than myselfy who
poneurred with me in opinion, that the difficulties

to be encountered eawt of Haw River are by no |

eoms on the Georgin Road.

gredsts, iy herow eix per ceol Bonde, whileh she

umovnt atonee upon the domestic market, or to

| to abeorh this public debt generdly among our-
selves, and this T think may be accomplisnid to a
very great oxtent, in two woys  First, muny ul'|
{ the conteactons will L abile s nd willing to retuin a
means 8o great, us those which havebeen over- | pouideralle portion of their teceipts in this per- i .
| manent, nnd for that raason 2esirable, species of | 132 U2 and the tax received from real estate 0 1 o it over a pluin country, and Tahould suppose the

will nol permit to be sold for less than par. |
(in thess State bonds be exelianged forcashi gt |

mr 10 we wers compellod o throw the whole

ILig very dusirable,

It i alinost superfiuons to remark, that the ssmo | jveatnont.  Secondly, n still lrger auount misy

amount of Tabor can at all times bo performed for l
loss money with ua than hefe, on secount of the l

find its wuy into the hands of trustées, as consti-
tuting for them the safest and nost conveniont spe- |

comparutive cheapness of wages nnd provisions, | cies of investment. \

and the greater salubrity of our climate. The

In Eoglapd, governinzat stocks are considered |

sluves engaged in these operationa in Georgia 810 | by {he Courts safier thati individual socurities, and |
al present hired atan average price of 100 per | of coyra trusteen seel anxiouxly for opportunities |

annum. If then, such & rond asthat described by
Judge King, can be bullt and equipped for $13,-
500 per mile in Georgla, that sum will be found
umple with us. The lineof rail road between Ra-
leigh and Goldsborough will more probably exceed |
than full short of the distance by the road ondina-
rily travelled. Supposa then instead of 210 it
proves (o be 930 miles in length—it will be percei-
ved that we will have something more than §13,- |
000 per mile, |
The branch road from Kingston lo this pluce,

completed uboul six mouths ngo, is but 18 milesin | upon us: How can the individual subscription bo
[ obtained and puid 1

lingth and cost with all the appurtenancca about
€7,000 por mile. The nett profits for the first hull
year are equal to four per cent. ‘The President of
the company is  native North Curalinian, & shrowd
man, whom I bave known fumiliarly from my boy-
lood, and is one of many compelent. persons who
hiave expressed to we the confident bellef, that the
antieipations of Judge King, under judicious man-
agement, will be fu!ly malized. Many emors pro-

ditctive of heavy losses, were comuuitted on allthe |
roads in this State, in the infancy of the system,
which experivnce will enable vs to avoid.  Inthe

ed some knowledge at a high price, and yet our
Wunders were of small moment compated with
Georgis apd South Carolina errors, The fofmer
endoasorod 1o escape from her perploxities by sus-
pending all operstions in ber great work—uio

million of dollars, . Portunatidy for her bost intor-
oste, b0 purchuser coull e obtaived ;' and after the
omba rkenents had boen groatly injured, Lridges
bumed, add siperstructures decayed, her Logisla-
ture wis fuduced to enter with incrensed encrgy
upon hor grest enterprize,  Shie han now bt
860 wiles of toud in guceessfil operation, her scrip
{<ut par, het rail road stocl i generally at a pre-
mium, she has ove.of the best dovised systans of
Iluu!hmhmm-yhl thok s
already, promises at no distunt duy to be tho mowt
anp'—d \be oalhers Shates, . - 1 .
wizutod ut 88 milos from Avgus-
ta.. The Weatero and Atleuts vead. begimning in
the wildroess ut what s now mﬁ’m:um
of Atlanta, 28 miles boyund Groensborough, was
graded bearly o the Tennessco line. | tmaveiled

in tha care to > *__,_-ﬁin.- along
the proposed line of rehd 1o Casspille, T enme o
mmlm.nhuiu-c{}' g, tha

wajarity of the people fu North Weller

to jnvest in publia funds. Logal gentlemon of
ligh repuiation assured mo Ut the Georgia stat-
ute withorizing execotons, guaniinm wnd trustees |
genetully, to invest trust fundain this way, Tvitw mort
mevely produced a gredt demand for Stiste sotip,
but has gaved wany an orphan from rain.  Our
Goueral Assembly will find no dithaulty in neet-
Ing bir gngagements, il she will mervly exempt
her sctip from taxation, ad authorize tristees to
purchuse it |

The second branch of the enguiry now returos |

[ tion hell wodisputed empire, and whoso supremi-

| ey, no wpirit less daring thun (Hat of Wilialngton

enterprizge would hava éver ventured to disturh.
The effeetof a dividend-paying roundimay be woll

Nngtrated, by wn example dorived from the ex- |
| treme West,

The Bancumbe Turnpike rodd was

opened 10 travellers in 1837, nnd from thattotho | o ides thute the average cost of grading and

| prexent time has annially paid o dividend of 10 I bridging & road from Goldsborough to Charlotte
per cem,

In 1826, the apgregate State fux pald by the

connty of Buncobe wns 8746 73<the lanid mx

$268 77, In 1847, the aggregwte tax of Bun- | 00 of tlie ronteis quite undulating.  The bridg-
combe, Hendersan aud the portion of Yaney which | ing and rock-work has been expensive, whilst
\ was part of Boncowbe in 1827, nmounted w $y

£1.036 H0.

From these examples  in the extrome East and
the extrome \Weet, et ud turn for 8 moment to the
great central counties, which we tow propose (o
penetrate.  The anvexed Table No. 9, will: show
thit

lund of 21 per cent., the: connties traversod by the
Wilmington and Raleigh Railroad in the corres-
panding ristio of 28 and 83 per cent., while in Bon-

! comibe in the extreme West, the aggregate valuo
| ol tukalle property his hoen newrly trebled, nnd of

rool estate nearly quadraplod in 20 yenrs. The

| inerease in thesd most wealthy, fertilo and pros- |

perons coinities between 1837 and 18147, liis been
in the aggregate valuation 7, and inreal estate
14 per cenl.

Reserving for the present all discussion in relu-

the 1st imstant. 1 regret that I huve not now time | if yon or the lady thero want money here is my

| talerable idea of the face of the conntry, but from

ably enlnooed by inorensed demand, and by the
impetus which will ba given to all business ojera-
tionw, by the cireulition of large sums of ready mo+
nay ina community hitherto removed from stich
fucilties. There are lew individuuls, nmong the
thousanids immediately interested, who have not

A fow days ago, as the packet ship Hotinguer,
Captain Buraley, came up to the wharveaat foot of
Fulton st,, with an immense cargo of passengers,
“all well," two very smart officers of the New-York
Pulice came aboard to pay cortain internationa}
respects to some unfortunate criminal (in the eye
of the law) from the other side. They searched
and searched, and lookdd and looked, st “greek™
who presented Limself, till one noble looking fel-
low, of stlwart frame and well-fuaklioned limb,
pusaod in- review.

“Hullo” said the Now-York officer, "your name,
{ sir, il you plense.” )

*Welsh," suid the interrogated,

“"No," said the officer, “that's an assumed title."

“Tis true, it in asumed," said & very pretty
woman, coming up and appearing very much agi
tated, “bnt not (with great emphasis) for any dis-
grucelol or dishonorable crime."

The gentleman was trausficed.  He couid ot
mave an inch,
| “What is your name 1" said the offcer.
| “Walker," was the response. 1 was engaged
| i the unfprionite troubles [u Ireland, and pot in
[ the ‘Hug-and-cry.’ 1 thought I was free when 1

. | tanded oo the 2oil of Ameriea: i Tam not, 1 vield
Copy of a Latter from the Hon. John . King | myself up your prisoper.
to D. L. Bwain I

saggestions.  There is not u single intelligent, on-
lerprigng man smong them, who in his own case
would hesitste to contribite, in tie manner indlea-
ted, ooo dollikr for every two thet & progitions gove
ernment or & benevolent Peity might profivr 1 dx-
pend in the best possible syetem which could bo da-
vised for the improvement of his estate,

I erave pardon for the space 1 huve occupied, in
the convideration of these two topics. 1 wrile
with rail road colerity, without any adequats op-
portunity to revise snd condense, or even copy.—
I may, if you desre it on my return, enter upon the
congideration of other inquirics in relation to the
hest method of effecting objects so interesting und |
important fo ug aod to the community.

T am, with sincere respect and esteem,

Your ob't servant,
D, L, SWAIN,

N

By heaven, sald the officer, “you mistake me; 1
Avgosra, June 7, 1816, | bave nothing Lo do with sich mattors.  If,aqn po= |
Dran S i=0n my roturn home to<day afier | litical martyr, you have escaped to. this free land,
i short absence, I received yonr esteomed favor of | Liere's my hund for you and a hearty welcome, and

before the meeting of your Convention on the 14th,
to furnish you soine information in detuil thut
possibly might be of service to you at that meet-
ing.

pitee, and if you come along with me you shull .

have as much as you require.” ]
Mra. Walkor and her daughter (a beautifol girl

of 17) wept wars of joyful thankfolness, and they :

all eried out tagether they were not disappolsted

| in their expectations of tie “glorious Land of Lib-

From Raleigh to Goldsborough T think I havea

while the nggregate taxition luflilt! State has | thing aver $16,000 per mile. It was, however,
inierensed In ten years, in the rutio of 16, and of | commenced and mainly built in the dear times of

| Ruleigh to Charlotte, thovugh I have pawsed over | erty”
the eonntry, my information is not so good-—from |  Capt. Buralay told the story in a fewwords, Ha
the topography of the country, however, a8 pré- | gaid that & lady came on board his vessel with four |
sented by the maps, and from information oblain- | or five children who wanted passage from Liver- |

ed from others, better informed than my eelf, 1 have

| would be an expensive an that of the Georgl roud
for the same distance.  You will perceive that onr
general dircetion |4 aeross the country, which in

| much of your route runm with the stréams—a part

Lridging would not be expensive. TIn abort, I ro-
| peat tlig opinion, und foel well confirmed in b, that
your road bed should be muclh less expensive than
ors,
| The cost of our road wnd owfit bas been some-

pool to New-York, He tooli them into the cabin
and became very much interested in them. In
three or four days after the vessel hod been at sea,

u passenger in peasant's dross prosented himsal I
on the quarter-deck and asked for Mrs. Walker. '
“What do you wunt with her friend 1 ;

“She'll tell you, Captain dear, when she sres [
we,” suid the steerage passenger, witha leer in his
eye.

Mrs, W, wan iavited oo deek, and the moment
sue saw the “Tipperary boy,” in his frieze facket,
she ran and threw hersell into his ayms,

“Devilish quoer,” said the Captain,

“Vory quare intirely, Captain said Walker,

| 1830-"6 und "7, The road, exclusive of outf,
| could now be built, and better built, with the snme
| weight of iron, fur §10,000 per wile—porhsps
| something luss,

We pro now bullding & road - from Atlanta to
| West Poiot. The surveys and estinstes lLisve

“Julle here ix nothing shart of my wife. 1 escap-
ed Johny Dull'shemp, thank God ; and if you have
no ohjection I'll spend the remainder of the vovape
with you as & cabin passenger.”

Caplaio Borsley lookee at the frieze poat. Mis.
Walker spoke eloquently of ettor clothing throngh
her beautiful eyes, and the ci-devant peasant was
regularly Installed as a rabin pessenger. The
Captain ol the Hottinguer says that s guyer-fullow

Lean made o distance of 79 wmiles, and ‘& partof
| the grading was let yoslordny. The eatimamn s,
for a T rail weighing 46 lbs, to the' wd. §8.500
per wile, and 1 could let the whole road &t this esti-
mate,  Unless 1 wm much deceived in the couniry

or mate perfeet gentlemun nover navigated the At-
| lantie with him, than the Irish cutlaw sndifelop:
| chief. Walker and fumily “went West” twodsys
after they landed in New-Yaotk,

| tion to the dividends which may reasonably be an-

aver which your routa is to pass, you may build REMARKABLE PIIENOMENON.

Western wud Atlanta rall rosd—and directing it to |
be sald to the Lest Lidder, at & prige not less than a |

1 inust be exeased fur entering upon the consid-
eration of this question somowhat in detuil. A |
portion, I wpprehond potu Inrge one however, will |
b suibscribed Ly capitaliste, wid othgra, from mo- |
tives of interest of patriotisamn.  The proprictors of |
land, liowever, lying within & fuw milis of the line
of the road, must rely muinly upon their own re.

ry cagucity that [t i their interest and their duty
1o subseribe and pay for the stock without healtas
tion or delay,

The arga of the State of North Carolina is ordis
natily computed to be 48,500 square miles. No geo-
graphier, [ beliove, has ever supposed it o exceed
50,000 square miles; or 52 millions of ncres, That

patented,and given in for taxatiop,was assesecd in
1842 at mare than 86 millions. The average val-
ub thersfors of the entire of the Bate excecds 92
por mere, The propoied line of road from Golds-
Larough'ts Chiflotte passes throngh the heart of
the Stite, and it i2 confidently bolioved, that a el
of land eight miles in width and 210 in length, will
exhiliit an aren. of grealer averige value than any
other triet of equal width, Yetibéen nny two pointa
equally disfant (it cun be selveted 1o the State.
Pheire can be no diffivulty In arriving at the con-
clusion from these promises, it the average val-
e of this belt 5t present esoceds B por ners. It
will be fonnd to contdin 1.680 siire fuilee, or 1.
073,200 nerew. _ Z

What will. be the effeet of the construetion of
the ead upoty the vulue of the Lend within the lim-
{twunggested ¥ ‘The experiohee of our slater Sta-
tes dnd espacinlly thut of Georgha, o wholly decop=
tive, if it does not increnwe the value more than §1
peracre; o it i( 83 be the prosent avem ge vil-
ue of the Lind, i will exoeed: B4 when the road

may be bukon by proprie .
| iatlew, withoat refuronca ta lividedde, dnd without

i | possilility of loas. 1 umn well sueisfied, that there

et merely beliaved that tho rood vover yuuh

are wany tesots of lind in the Conntics of Rowan,

portion of this aggregate surfice which has been |

alind] bo comopleted. 1 hia be true, hio sitire stook-
of Junek within - fowr| |

'lliripaml. I venturo to snggest somp sdvantages,

scarcely secondary to the increase in the valie of
lindy contiguous lo the Road,

"'l State proposes, upon hier part, to expond two
aiillions of dollars in the Improvement of ana mil-
lion of acres of land, provided that the owners of \

| those acrea will inlike munver expend one million,
| with this important difforence in favor of the hatter; |

sources. It cun B¢ made clear to the wost ordina- 1 thie propirietors are (o pay nomoney beyond the five | 4ggured of my best wishes for the succesasnd pre-

per eent. necersary fo secure lheir subscription for
stock in the fiest instance,  They ara o contribute
labar, for which 4t present there is no adequnle
employmont 3 provisiors, for which there e at press
ont litthe demand ; spd matorials, which in some
instances have no marketablo value.

IT the réspoctive proprietors becoma contmelor,
their contributions may be made with still grester
facility. OF the thene millions 1obe expendud, onn
| milliow will be smple for the purchase of every
thing that Is not produced in the immediute vicial-
ty of the road, viz; rall rad iron, locomarives, shop
furniture, &e, If the respective proprietors, then
becoma the solg conlragiors, after. (he parchase of
nll foreign supplies, they will receive from tlie Ste
ane dbllar iu cash for each dollar they ate raguired
to subseribe, aupposing that there are vo ather
stock es, | purposely stute the caso in the
strongesd possible light agalnit thew, la order 1o
show the mare clearly the fasility with which they
mixy diechinrge the most enerous obligations. which
it In In their powerto asauce wadar the charter.—
P o
{in Ve per or 1§

c AN L plin;tﬂ” oy

prtlier wuam of

your road, al present pricen; with a rail 60 lbe, to
the yd, fur §10.000 per mile——say §2,100,000, and
equip it with engivos, cars, water stalions; ware-
bouses, depots, wackine shops, ear faetorics, &e.,
for 82,500,800, To eeoure thin result, howuv r,
you should have cash and be able to economize by
bringing full and fair eompetition.

Exeuse this hasty and imporfect soroll, and be

perity of your great enterprize, which 1 Lave o
doubt will (i buill at cavh prices and paid for) be
allke beneficial to the State, and profitable to the
atoekholders
Vary respectfully yoorn, &o., .
JOIIN P, KING.

W were informed by the captai of the sehiooay
er Traveller, that on Lis paasage from  this city
from the Michigan side, while not & breath of siy
stirred the water, which was perfactly wnrufied,
and clear and smooth ns A mirror, & beeege ems
constuntly Vlowing aloft . go strong that with her
topaails wlone set, the schomer mn 7 miles an
{ howir for some hourp, During, all this time na
bregze wan felt on deck, byl oo, going qﬂu_‘_ﬂz,
ging roma 10 feet or more, the wind be soni-
sibly percelved, fnrrasing i viclones ap,
and bending apil 1wistiog, the lopmasts as in & se-
vore mle.

The captatn ald thint the mpid morement thic'
tho stifl wwter, weith the lower canvess goeliss, and’

PABLE Ni1. natair h o deck, xnd llﬂnuﬁiﬂlﬂ'ﬂh &
bol —- | uppersaflwhiled wn wwrajned 10/ 0607 Gtmost oapa
1847 1847 1837 AR47 | eity, wae wingulir Logond descrlption. “THA W
Tazanl | Plsind tvz | certuinly a very romarkable such a8
Aggregate|and Town|Countics. (Aggrog'e fandtown | g ldom obciit Frm Lind oy water. th fe.
Revéaue. | property. Revewue prpety. | oombored that ut Yo seme tilte & wiad
I e 519001 N e @ 137 from Uy oast v biunwing Hers. <o Affhediie Bix,
1,000 40}, 1,389 86{Duplia, | 36880 L R e PR R S !"‘
ii’é&% gt Vayoe, | o0 el O il W il 1
X U] T bl ol e bided
orass) vonsoaiNen, | St ST o HITERARY TOWNE =ik
298674 % Edgoeh, | 3, arery fom nﬂﬂ‘h-.'ﬁhyhﬂlﬁip’ﬂl' iiln stroel of
2,171 5) 24| Hulifaz, , BR098 | T, achihﬁmﬁiz‘::\j he,f R
S115500019 B9 17 |94 98y W, ok | the warld: - ViisF Anila il et W
Nore —~The ook of the Wiknisgton ahdl Raligh beﬂm,—b'!'ﬂa motite toh - 1 mt uiibie
Rail Roud was sbawt §1,500,000, mmemsed tal-  amd shaeure tneiset, fiow o 1)
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$050,0010, iy T“B%?‘..sﬁ | mgs 1
I what mupner ia this lurgo sum fo bepaid - | “year. . aee o o v ORETCamed
Thm'}“"kmmﬂmd&w ™ ‘
B!.ljm profit which everp eontractoran-
ticipaton, AlehaYD! (o
n 1 i
* v d g L I
tract : s Fonpen
! " :‘. _'.' ‘_‘- ‘ il b ‘__i‘
pef oluf; and thia per cent, ypon tho threa | 1S
| miltions wmonnts to §al or onv-hulf the en- R
tire nmount of Tndi woek. The remaining | " ' 1. el
$460,000 will be paid, na already indicated, n In- | $265241{£10,401 22 140180
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