v g [Zml_ tina Gaxette, |8 that often compluined of by

the gentleman. This prejudice, sir,

) . § eiv py BLINERD, WEAKLY, BY against foreigners i :
¥ AY nsu [ o PO o this” Thous
L ﬁc‘?—ﬁnwl AY that the liberality of this® House

should discard. Foreign influence

—dmsl {06y 8iry-supposing -it-to-exist nt alt;

\ Trﬁu allowed (& vewsin_in arrears longer
g m"_'“m‘ Iw_“dpm‘nudeulmtlmmlim

e who may desireto beeome sublicsibors,
il be ..mﬁi.q;&c:m the whole ae
' motnt of the yeur’ ption iv advanee,

¥ XMENTA, nol ing fifeen lipes,
ol tliree times /(e o dollar, and twen-
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mt_;n_thc itors must be post-paid.
% SPEECHES

to incorporste the Cabarras Gold
*g?h:g-:puy. detivered in thie House of
Commons of this State st the seavion of 181,

dolinrs per anuum—one
. otk Stater

as in a coiporation,
But, sir, the gentleman is against

corporate a campany. He can’t bear
the idea of a corporation, and is a-
gainst-them-ath=—Sir; F amas much
vpposed as any" individual to corpo-

But, sir, with them, corporations

have published these | often answer the most wseful .
fievan our it o hav pubis answer the most esefil pu
"""""..h...'{.'ﬂ' mmkh:::ll.m..."::‘" :;d:ﬁ‘:; poses, and are indispensable to the

were accidentally omitted, will, low-

ever, still be intéresting 0 Wmuny of our res-

dﬁ;}. BARRINGER said, that e
must be permitted teexpress his sur-

iso at the very strange opposition
which this bill had received from
the gentleman [Mr. Sawyir] who
had just_ taken Lis seat.” Upon a
“farmer occasiony & bitl exacthy simi-
lar in its character and provisions
had afforded a full and fair oppor-
tanity for discussion; that discussion
jad taken place, and the principle
"and details of the measure had un-
dergone much scruting,” The Tom-
_mons_then decided, by a most une-
quivocal “vote, their preference for
_the -contained .in the bill,
wow under consideration. Daring

debate, (said Mr. Bacringer)
‘P%.:Fﬁ%"‘l(lﬁﬁrw explututng|

gomewhat in detail, the reasons that
“aperated in convincing my mind that
corporations, under proper restric-
fions, Were necessary and even in-
e Tor thasuccessful prose-
cution of the mining interest in the
Btate, and, more especially, where
“Wyeln mines” woreto be wrouglt.
I shall not impose on the timewl the
House, by repeating those reasons,
and will endeavor to confine mysell
_fo a refutation of the objection just
advanced by the gentleman [from
Edenton. I am.gratified, however,
and the more confiraied in My opin-
jon, that alter the weekly cogitatisn
which has been Gestowed on this wub-
'ﬁ:l by the gentleman from Edenton,
has not been enabled to prefer
better arguments for- the ground he
has occupied,

“What, sir, daes he say is his first
objection to the billl That its pas-
sage woald be giving to foreighers
an undue influence in the country, {

~pndd-that-they--wouhl-be-ableto-acstthe-clergy-—in- England. ~ 1t iy re-]
quire entire-control over (he Tiber-|markable that the legal learning of
ties and property of the State. A the gonllemnp' did not discover to
moment’s reflection, Mr. Speaker, him the manilest want of atm!og_y.
. will teach any one that such an idea belm'an_ the caé?cs. . Lands Leld ITII'
. is preposterous, and, that the find [mortmain were iualienable—yielded|
of the gonslomamiu been alarmed{ho_revenue to the State—were un-|
by a bug-bear. It however became
the gentleman to be established in
his premises before he drew Lis con-
closions; for the bill immediately
under the consideratiou of the House
does ot propose 19 incorporate fo-
reigners, but Americans. Dut, sir,
I will deal fairly with his argu-
ments. I anderstand him$o extend
_his_opposition to all bills of this
kind; that it is founded ou princi-
e, and to admit that these bills a)
s well guarded -as tan be in their
provigions—and I will say, siry bet-
ter guarded than any corporations
grauted by the Legislature usually
_WFE, & precaution growing out of a
- pecaliar prejudice entertaind at this
time against all corporate institu-
tions, and attributed to circumstan-
ces alluded to in 2 former debate on
this subject. We will suppose, then,
sir, that the bill propused to incor-
_porate a company in which foreign-
& might and probably would take
slock, - What, sir, is-theobjection
Wihat privilege? Would any ex-
ve immunities be allowed to fo-
reigners, as such, that would not be
enjoyed by our citizens? ‘T'he sc-
Quisition of capital for mining pur-
poses is the great object, and whe-
‘Mier that capital be foreign or do-
mestic,_is equally unimportant, ex-
cept that every investment of foreign
ifunds is so much in addition to the
sommon currency of the country,
And in that respect itis an advan-
%,‘- If domestic capital be inguffi-
the purpose, sir, let us in-
i Eapital; and do wot act
ral policy of prevent-
#8. This prejudice of the
aﬂll would apy ith eqoal
: against T of fo-
e policy
;"r 4 and

successful prosecution of any great
public enterprize. No scheme of
internal improvement, nd improve.|
went in the arts, can be welt pup- !
ucd without them, and mining ne-|
ver will, to any great and profitabifo
extent. And™why sir?  Because no

large-an investment before any pro-
fits are realized. Capitalists wil not
adventure in mining, subject to the
trabilities and disadvantazes of a
partnership association. ‘They will
nat-embark is the business; -when
they jeopardize their whold estates,
s they do-uider the partierstiip”
lawy: no.matter what may. be the ex- !
tent of their interest. The gentle.
man has inquired if any mining
LLouaLIyin e Warid has found. it
necessary to adopt the principle of
incorporations.” Sir, a little Kiow.
ledge of the history of mining would
have caused iim to ask what mining
country has-been withont this prin-|
ciple, If T am correctly informed, |
in’ Mexico, and in the mineral re-|
gio: ol South -America, all asso-
ciates ¥ mining are corporations, |
aud _only liable as such, with many |
fother important privileges, But, |
sir, the necessity of incorporating
companies for this purpose, or ef
adopting some similar provision, !
bas been fully explained in a report]
which Ehad the honor of submitting |
to the Commons some time SInee, |
and I hope it will not be expected
that I should review the same,
ground again, . 2

It is said, sir, thatthese corpora-|
tions will rule the Statej that they
will own all the landed property;
and the gentleman has even coms|
pared then to the ¢ Mortmain® of

productive except for the exclusive,
benefit of the church—and were Jit-|
erally in « dead hands.” A power.
ful order, spread over the country
and wielding an irresistable infla-
ence over the superstitions and
weaknesscs of the people—pressing
them with ceascless importunity in
their ang moments—easily obtain-
ed a large portion of the soil of the
realmy and hield it for the soleags
randizement of the church estab-
Hisliment. There is “fio Simititude
between such an ecclesastical order
and a corporation for any purpose,
limited in time and capital, and un-
der regulations and laws thatforbid,
[under the pegalty of forfeiture, a vi-
olation of its franchises; and it will
readily occur to any one of reflec-
tion, that the chief ¢xpenditare in
mining will not be for real'estate.—
There is no use for that, but in ma-
chinery, inthe bire oflaborers, in
the purchase of provisions, and Tor
Lmany other’ contingencies, all. cal-
calated for the diffusion of wealth
and prosperity through the commu-
nity,’
But, Mr. Bpeaker, itis said by
the gentleman that the passage of
such bills will be creating perpeiui-
ties and monopolies. Nothing, sir,
can-bo more paradoxical than to
speak of a perpetuity of twenty. five
years. You might as well say that
upe and eternity were the same;
% as to monopoly, the assertion is
equally without reason. There can
be no monopoly in mining; and I
might venture to say fhat all the
surplus capital intthe United States
would be inadequate fo the develope.
ment of all the mineral wealth in the
State. There might be some plau.
gibility in the argument, were the
Legislature to grant the privilege of
mining to & single company, to the
exclision of all others. Then you
might say there was a monopoly,—

Does the g imaging 1
m._uﬁ'mniu

we "d!-_.

siry would be-a more odious  tariff™ the conduct of the corparation are tion ofsteam to the pﬁpuaof navi-

rations, without proper restrictions. !

mation accompligh the establistiment

‘.ﬁ’." . ; { , uat
‘mr-mmgwp-wiw e

oot oo b

under the jurisdiction of the Legis.
lature?
the bare statement of such a propo-
sition will show its fallacy.

But, Mr. Speaker, it is said thst

altc i v unconstitutionnt;

would-be-as—strong in a partnership! What, sir! has the light just buvst erected in_ the Northern States?

upon ws? Have we boen wrong
‘since the foundation of the govern-

the bill, because it preposes to in-/ment? Have the practice and expo-’

‘rience of every succeeding Legisla-
'ture_heen against the constitution?
Teamot beliwve that this obligation
|is seviously pressed.

L “And agaid, Me. Speaker, it is
said that the passage of this bill will
be altering the rulds of descent, 1
presume allusion is had to the clanse
declariig  the stock to be personal
property. The opinlon is entertain-
ed by gentlemen 1¢arned in the law,
that the stock would, without that
provision, be personal estate, and go
i succession to executors amd ad-
ministeators.  Itis, however, a vox.

business is equally hazardous and ed question; and to remove all doubt, | unprofitable, the undertaking isa.
expeusive,. and. none reguires  so. it was insgrted, hecayse it is highly  bandoned aud: each individual cors
essentinl that the stock should” hel
persanal propertys-to give facility-ink When an—individeal engages in a

transferring it, and prevent embar.|

rassineits consequent among the va-
rious inlerests-avisiag on the death
ol any steckholder... The . stock
could not be kept together without
that provisiom:

The gentleman has asked where
is the propriety—the policy of in-
corporaling companies? I have in
ano(her placa ﬁfllchlptc;l' to show that
it was fhe policy of the State, by aft
proper means, to develope her miner-
al resources; that by the introduc.
tion of capital, a new impulse will be
given to the industry and enterprize
of the citizens; that the expenditure
of this capital among the “people
would benefit every class, and espe-
cially the agricultural interest; and
that this capital could not be pro-
cured without the incorporation of
companies, or the passage of a gene-
al law embracing the same principle.
I hope that on thesc points the
House 13 salisfied; and T am con-
vinced that notwithstanding all the
Tesources apon WHIich the gentleman
has drawn, he has failed to shake
the decided expression ol the House
manilested on a former occasion in
favor of these bills. The views then
taken by me have been confirmed by
several memorials that I have had
the honor of presegting to the House,
signed by a large number of respec-
table-gentienrern; most-of - whorm 1 e
uncennecied with mining operatians.
Sir, 1 hape the House will still be.
lieve with me, notwithstanding the
effort of the gentleman from Eden-
ton, who knows no more about our

immediate interests thil;:}_‘e do about
{his, that the passage pPthese bills is

necessary to eficourage a growing
and important interest; and that
this encouragement will prove high-
ly benefigial to the whole communi-
ty; and that their rejection would

proveftal to the success of mining

on any extensive system. I hope,
sir, this bill, and all ather proper ap-
plications as well guarded as this,
for similar purposes, will be favora-
bly received by the Legislature.
aocARSer . Mr. . SAWXER'S _second
speech on the gold mine bill,

Mr. PEARSON said he was an
advocate of the policy of incorporat-
ing goll wine companies; and al-
though somewhat sorprised, was
not at all sorry, that the gentleman
(rom Edenton had brought on a se-
cond discussion of thé subject. He
believed the opposition the  policy
hadmet with, was to heascribed to a
want ofinformation upen the subject;
he believed the inore it was discussed
atu understood, the more friends it
would hiave, and that upon every dis-
cussion, the number of the minority
would be lessened.

Assuming what seoms to be ad.
mitted on all sides, that the enter.
prise of working vein mines is hazar-
dous and requires s large ~capital,
the necessity and the policy of incor-
porating companics can be proven to
demontration. Every gentleman of
gencral information will bear me
out in the assertion, that in every

country, where liberal legislation is |

pur'we.d, the first innpulse to new
and important enterpgises has been
given by the incolpo n of com-
ies. Whepever an | t is too
great for individual execution, wise
legislators have adopted the policy
of incorporating a company strong
enough to accomplish it. How did
the English nation secure the Eust
Indjan trade, by individual exertion
or by incorporating the East India
Company? . How did the En
of woollen manufactories? By com-
worked

i By companiess To come

0. FRIDAY,

1

it

MAY

| gation first made?  Who proved to

It scems to wme, sir, that {an admiring world that s bout could]
(ran in spite of wind and watee? | Fchuess?

[How ‘are steam boats even at this

"time most usually buil
Tpranies —How—were—
By companies. In fact, -every en-
terprise of any importance, the re-
sult of which is at all doubtful—turn
pik s, vail roads and gold mines—
mast be effected by companies. "The
reason-is-obvious,aod _grows out of
the nature of things., Capitalists
may bo williog to ventuve-a cortain
sutn; but they will not consent to
jeapardize theiv whole estate. It
may be easy to find ten men, worth
one hundred thousand dollara each,
who would all be willing to put in
ten thousand; but you never can
find one man who is willing to go
the whole uwpon a new project.
Shinuld the funds of a corporation be
expeaded, and the enterprise prove

{porator-tooses nothing but s stock:-

| project, he must stick or go through!

The gontlenan from Edeénton has
warned us agaiost the _danger of fo.
raigninfluence.morumaisamonopnly
perpetuities, and, in trgth, has sum-
med up. for-us all ths evils - that the
feuithul beain of - Benton  ia-his {3
mous speech against the United
State Bank gave birth te, at-a time
when hie" was pushed Tor argoment
and vainly attempted by dectaire
tion and sophistry to execite preju-
dice against an institution, the bene-
fits of which wereuniversally felt and
acknowledged. Butletusexamine the
argumont—Tforeign influence, cres.
ted by the introductionol' the capital of
foreigucrs, Has the maney. of fo-
reigners an car mark?  Does it con-
tinue to be forcign money aller it
gets into the pockets of the honest
farmer or the hardworking mechan.
icy,  whose provisions-and dervices
have heen bought by a gold wine
compiny?  Mortmain! “Canabady
whose e¢xistence is limited to 25
Fyears; hold-tand- i mortmain — MG
| nopoly, perpetuity! ‘The word per-
petuity, ex vi fermini, is something
perpetual, eternal; and it is just as
nonsensical to speak™of & monopaly
of two hundred thousand dollars, or
a perpetuity of 25 years, as to say
an_eternity of 25 years; but the

s TPy, (T Dot at :ﬂ SUrpris-
ed at it; "twas ton obvious (& have
been overlooked;) and lie suggests
that at the end of that time the Le-
gislature may repew the charter.
Admitit. If, alter an experiment
of 25 years and a profitable experi-
ence of the boneéfits accruing to thie
country by means of these compa-
nics, the Legislature shall remew
their charters, it will be confirmation
strong as prool of holy writ of the
pulicir of the measure we are now
about-to adopt, and of the fallacy of
the objections now made to it.

But the gentleman says it is un-
constitutional to permit foreigners to
hold lands . T'he company may. pur- |
chase land for mining purposes, bul
the company. oxpires in 25 years;
and, at mast, it can only amount to
a lease for that time.  Is il necessa-
ry for meé to say that in England
and “in this country foreigners. may
lease Tand for a term ol years?  Dut
the gentleman says further, that
there is danger of being overrun with
companies, that we are ‘1o have five
or six. Had T believed that only
one company would be incorporated,
I would have hesitateds but knowing
Wiat there woulll - be ~at Jeast a hall
a dozen, I had no hesitation at all,
Iadividests “might nur e becn
able to  compete ¢ with & company,
but companics can eompete with each
other, and I wish to sccure a faip
competition in the sale of our mines,,
provisions and every thing else.’

- Bat it _is “askéd what are the
mighty advantages that are fo be
derived from these, gold mines? If,
it be a correct “toMudge of the
future by the past, little doubt can
remain upon this questions  Alrea-
dy our farmers, not merely in the
counties where the mines are work-
ed, butin Rowan, Gulford and as
far as Person, find a muvket at the
mines_for bacon, flour and cern,
where they geta better prices than |
are quoted in the prices current in
Richmond, Fayetteville or Colum-
bia, Al the price ofland islook-

ing up, ~hire of m .(’I‘
[:'tgnput w:;&cmm.q the price of

2 By com-
mannfactories:

S
il (heir

Fichuess? M
these ben

Hina will no

warket at home,
our gold away?

capital to

the carth?

the charge of folly as
itabloness, if - these

bringing capitalinto

solves! . . . .. .

companics able to- ¢
them yield to the full extont of their
ay we not expect that
enefits will exfe
partof the State, and that N, Care-

sand hound coast? She will bau a

It-has been gravely asked—if
are willing to-sec foreigners take
The mines are ad-
mitted to be ivexhavstible, and it ia
also admitted that we have not the
work them.
ol remain buried in the howels -of
It was uncharitable
the dog in the manger not to permit
the vx foeat the hay that ha conld
not ¢ad, but we should be lidble. to

So {ar the profits of the mines, taken
in the aggregate, have wot paid ex-
penses; but admit the mines to be in
full and successlul operation, at lonst
three lilthsof tho gold must be ex.
pended-in provisions,. laborers, &c.
ant Grod speed every one who is|
willing to give three fifths of _all

gold he digs for the priviledge of

doing that which we cannot do onr-

e e

fo

nd to every,

of

T :'\N'v lalu == " __‘_
m . Y"‘7) ; '|" " -**"_
tune? Always happy aod saéoes
bis adventures, his vo
ly fortanate, had superseded
templation of disaster, - E
was oow made, by mane
sails, to furce us onoe m
made in yaino—we werg conste
wait uotil day-light e 0% o ap
preciate our real situation and condi= =
tion, and procurs jdor us from the
share the necessary assistance, .

ILis ;lim:ubl:rto'jndgil of
water, but 12vey u_._q-.qd’_
a mile from’the beach. Ev  vug
ing wave raised the ship severel® |
and subsidiag, we beat with treme
ous violeoce on (he rock.  Animae
rtuanlity ofbricks had been shipp
tiew ol ballast; belween these “and the
rock, the ship's bottom might re; ‘A
the metal works between the anvil and
the hammer, aud steange it would have
beeq had it wot Sevare ered, ~
Every wave win s Tearul's
Wiite the hurricane mor
ened. to shiver us inte St .. Bue
stormn has oot been felt on these shores, =
dusing the last fifiy years. - As the uu-

woe

Shall tha

in

well as unchar. :
mines lie idle,

vatunliis

our Stafe, and

-

governed state ol the radder, .

AT

works of art.

Isabella in the docks,

of four mud six years,

ed-by contrary-winds, and put-our-pilot]
oh shore, to our great coucern, on
Monday evening. Oo Tuesdsy the

wind freshened 1ato a

dreadlully enervating sickness dsually
attending these scenes dispossessed my
wife and mysell of all eperg
strength,  The wind was now directly
agriostus and evecy hobf increasing Tix
gentleman scems to have anticipated | fearlyl power; tain N4
fa goose, commanding a very five ship of
840 tonw, full-af intrepidity  amd “comfi=
dence, determined to proceed, wlihough
he left béhind a feet of perhaps 100
As wight closed, the rempest
raged yet more fearfully, Our gallant
ship was but as a feather on the waves’
surlace, and all wa¥ fearfully dark as
any oight in the black catslogue of
tempests; the wind right ahead; yet
there was equal peril now in advancing
or receding; the captain however, gave
his. orders with as much precision as if
he were exhibiting in & state pageant.
The loud voice of the speaking trumpet
was {he only sound that could be hesrd
amid the wild roar of contending ele:
No onertalked of danger, but
Mrs. L. who, with enquiring lovks had
observed it might not be prudent to un.
dress, but to lie down in Ler day
clothes—our dear infaots at this time
enjoying their ueukt S0 mbers; Wappny |
vuconscious of their redl condifion, an
seemingly gathering strength for the
dreadfully impendiog trial, |

ments.

3 amd- 4 o*clock;our

all the .interruptions

tvok brandy and water, threw off his
saturated dress, and haviog sata Tiftle|

in dry clothes retired,
Frum this time the

‘me to fabour and streie more than: be-
feps, and the hurricane o drive and
lay down the ship lower on her side;
but as the crprain™ was tsking rest, |
hed  fancied ‘more secority, sndahad
laid myse!f on the foor of the cabin ia
the lwpe of gettiog also seme repuse.~
I had been lyingibere I i
winutes, when 1 thooght I heard or felv
the keel of the ship drag, I had been
to this time sick 1o death,

hausted” and listless,
when

nounce
was-Hi no-more.

%i;!_lm struck!”
e dreadfal sho

larm combined awm

excepling the ladie
drufu 0 *,'
the rash

llow to leave

bot ¢

clothing, every thing hias assumed &

hiave received a new inpulse.

ight

NARRATIVE :
01 the Wreek of ‘ihe Yabelli, “off Haitinga,
{r.ng-} by one of e putsangers.

Eastbourne, Murch 15.
This wreck is still visible: she wasa
fine ship, -and offers awlul evidence of
thepower of matere-over-the- noblest
My heart still sickéns
with dismay at the. recol'eéction of the
dreadful trials I have passed through.
[ have not before bad health and.
strength-enough to give you an outline
of the particulars, and eveo now | trem:

ble as they pass iu review before me:
Al our - valusble furniture, platg,
books, manuscripts, outfit and neces
saries hag been put down _on board the

ped to Gravesead, where [ joined hee
on the evening of Suturduy the 16tk ol
February, with thy wife and three chil-
dren;a girl of 12 woothy, snd two boys:

the cabin; e spoke: litile,
digtressed workings of lns manly wind,
too big with thought for idle utterance,
and one or two questions constituted

dreadiul suspicion an
¢ of ** shore” atarmed |

I jomped up and we
rushing. through the esbin to mention
my lears, when the ship beat twige on
the tnck, and | h“id !h;'c'rg '

breaking up all within  its ras _
kinnacles were removed below (grges
curity, and the rudder Jashed to. the:
boom; but these cords were soon rent
asunder, like threads. | T

: Iying -here in :
ble” for neacly. iwo. hoges, s
hoping we saw boals approachit
our assistance, somelimes fancying we
saw lights as signals, the dawo st~
length assared us that we were deseried - -
from the shore, where wo saw 3 ge
aclivity corresponyling to the p
our unhappy condition. ;
could, however, venture to put th
the Frightful surf, and Fown L eawiil
hope for relief while the elementsies
tinsed  their frightful rava
shore was now lined with spe
but their prabable agmpathy ¢
avail us nothinge While this was.
condition without, withio the shig-was-
alt devastation. At each ngw- eon-
steads, limpe, tables and truoks were '

falling or hurled feom side tagide with 13
frighttul noise, which my s
believe, in spite of our sssdrances. the

#hip was-bresking up. -
éd suddenly foﬁh.'::'nlr eXir

dawn —of our—deliverances -
watched a feam _laboring /
shingle conveying away ta windward a

1.

1

|

*>

when she drop

3 ¥

Wewere oppos:

gales and that

-moment manned. bt waythe G
1ife boat, equipped with the mostia.
trepid erew that ever deserved their
coubtry’s geatitude, <o hall an hour &
of unequall struggles they  wet g
along side, and boarded us; andiiow,
indeed, | saw countenances w
ghad gleam of joy endesvored to
trate through & mass of suferiog sand
despair; but we had scarcely infers
changed congratulations W
told the boat had left the ship. 1 d

I ran sloft- aod found

Prad

Al b

not believe it.
it tewe. 1 felt [ had now -a duty 40
perform tomy famal T
Captain if the boar . were

what could be ki TV
that vur rudder wag)
have no vaany -

Hosted-wit}

ﬁlhn:lgpnpﬁwn', anel 3
bly perish-——that it would be
mm—' ent erippled At

‘lﬂ' in.to an po 2 !ﬂ!'
therelore, At guf il
consuljed: 2
ﬁ'}"'! 0 .
pringipal

might vel Fi8

oL in & covi
‘wonld not at
| ed_to iy faw ’
uq_nouuu(h'. arfa .
b'l'hb nmd-.l;d.‘i .'i.‘. ol y :
1 tl’ﬂlm ; “r 7t r“_ 'Ca

-nl: hp-'}:u__..! oy ARG IR
wighty workings, an awful bl ,
Vo th reet s e
Hope benmed again, bor
that the ship had made 5
ia 10 minntes: The »
was hoisted, andy
made to put’ the ‘shiphehi
shore, but withoutsthe. as
ruddershe was ‘Wb

of *The f::’;u drend i
e captag. f o0 EER
Wen deck, 129

Between
captain entered
I daw the

I offered. - He

ship seemesd to

suppose thirty

I wasex
slmost lifeleas,
an

I vow




