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Speceh of Mr. Memminger,
Cominissioner from South Carelina, h!'ou 1he
Senate of Nori Carolina, on the bill to con-

et m*ﬁvimonlhlsl.ﬂhnhh" of |

the Cincinnati and Charleston Rail Road
C ¥, delivered January 2, 1837,

Mr. SPEAKER, and
Gentlemen of the Senate:

SWAl

of all the means of turing
best sccount. On the banks of the Ca-
tawha river alone. there isa site even
more. mviting than Lowell in Massa-
| chasetta—a place. whic . natare has ae
it weee marked out as the seat of man-
gfsctures. A mountsin arrests the ri-
ver, and b-hind its broad barrier
tects the country below;a small valley

mation of a canal to ¢ nduct the wa-
ter, while around the other side the

nel, until aiter tumbli g and c'afing
along & descent of some thirty feet, it
returns near the position from whence
it started. O every side arvand, ex-
tends a couniry fertile in all the pro-
ducts of the svil, and the river itself,
navigable for a considerable distance

I feel deeply sensible of the honor
you have conf.rred in assigning me a
sext in this august body, and in invi-

vour courtesy as a token of respect fur

i

|
%' ting me now to address you. | am ul-ihring'mg fomd for their consumption,
 isfied that this is due to no mecit on ' Oq one side of you is the cotton grew-
® my part, but has been awarded by

ahove and below, furnishes a natural
channel both for distributing the sup-
plies of the manufactories, and of

er, ready to supply you with his raw
material, on the ether tire ‘consumer,

e would save
them_ the exponses ol (ranspariation
ene il

AND

fcompetent and practical engineer. In

on one gide is lefras if 10 tempt the for- |

river rushes down 1 precipiious chans

 der which we advance 1o this discus- vantages are not peculiar to this spot

sion are so favorable. Your mew con-| —bat from the banks of the Yadkin &

stitution has just gene into operation, thraughout the western connties, they

o aneh-Jot the first -Legislature created exist without stin, froe as the best gifts.
TR by i, are now ta give tome to e new of Heaven to man.

riod of the State’s existence.  You,!  And yet there they stand unimprav.

. 5 to whom the people have delivered the od, nay almost nnknown, & the coun-

!‘ helin of go\rernment under a new sys- irJ‘ around, which should be teeming

W tem, are now to decide whether the with all the wealth of an active po, u-

ample domain entrusted to your care tinn, lies desolate & waste. Upon the

M shall continwe in its present actual

W% life and energy throughout its extent,

banks of your streams, where should
be exhibited the thr.ving bustle of the

condition, or whether by infusing new
manuflactory, silence has dominion, in-

gentiemen -
city beyond all praise, dtnhpldnxe
effects which would thus be d
upon the State at large, and brought to

'view a yurvey and report made by a

'this report, the natural union befweéen
North and Booeth Carolinag in such
{works  ig alluded to, and- it s stated
*sthat the geographical division to the
South Carvlina line naturally falls in
with the system of internal improve-
ment contemplated by North Caruli
whose western irontier includes the
bead waters of the Tenpesses” It
then propeses a rail raad from New-
bern, by way of Fayetreville and Char-
lotte, to the fout of the Blue Ridge, &
says, “it srems clear that ‘afier the
lace amd manner of passing the Blue
B’ulgv is decided on, the rest is casy.”
In commentiog on the wubject, the
convention say, thet by way of illustra-
tion they wili consider the effect tu be
produced om but a single item, salt.
Of this indispensable artrele, it is stated
“that lredell county consumes on an
lﬂ‘il_lll' _Average, :..boo Mllhttl;k Tl?cl
acdipar in the eastern markets i
brstsel S st e v g g
costs, when it reachesthe Iredell plan-
ter, §1 30 cents per bushel, making

transportation. It is sepposed that
thin; by rail read, may-be reduced to
to 25 cents.  Thus shewiag that upon
the article of salt alune, an aonual tax
for want f convenient Iransporiatien,
is levied upon one county of 3,750 dol-
lars, Suppose, upon a muderate calcu-
lation, that there are thiety other por-
tions of the State in a like situation;
and we shew by a simple process of a-

terrupted otilyby the hoarse rush of the

| you may not advance the happiness &
[rivery and if any.eye. is there tv mark

prosperity of your coumtrymen,
8 What then is this actual eondition,

—and is it s advantageous us to wduce
_ i you tn seek irs cuntiiuance? -Unfortu=

£ nately for us all. one dark pi- tuve is’

" but too true a sketch of buth our States,
L 50 Their roads are indeel thronged with

i

L T

o
-

travellers. But the footprints are all
in one direction. It isa tide to which
there is no return, on which is d-'llnrt-
ing the wealith and population of our
eountry. Behind it desolation follows,

14 and obliterates the very vestiges of ci-

# % vilization,

In sections of your State,
where it weuld seem that natore had
been lavish of her bounties—where a
fertile soil apparently holds out encou

ragzement to the farmer, the same de-
structive influences are actively at
work, From the fertile rice lands
wear vour sea cost, up to the very foot
of the mountaing, the same scencs are
exhibited, pod the planter upon the
Cape Fear abandons his home and his
household gads, and in his precipitate
cnurse to the west, joins the throng al-

what micht be dote, it s that of the
stranger who is wond ~ring st the spa-
thy exhibited around him.

Let me ask why e all this? Why
is it that the sons of the North have
scizeth all the treasures which their
country offer—nay. have cunverted
the rocks of Massachusetts, and the
sands of Connecticutand Ithode Istand
into seats of civilization; inte towns &
villages, iflusing sround them wealth
and prosperity? Why ia it that with
advantages which nature has denied
them—with every source of national
wealth within our reach, we stand sull
~nay, are coutinually receding, while
they are advaucing with all the energy
and vigor of youtn? Sir, the reason in
but tov obvious. [ blush to confess it,
It is owing to ourselves, to the want of

ublic spirit among the peuple uf the
uth, te their neglect of all those
means upon which is founded national
happiness. to the refusal Yo develope

and 1o open avenses fo the revources)

ready hurrying thither from the Yad- of the couniry,  Sir, [ am not miista-
kin and the Catawba. Furn whece ken in ing these as the causes,
vou will, deserted fields, dilapidated Tell me not that the more fertile lands
“hahitations and a diseontented peaple of the west, and the emigration thereby
meet your eve; and in some portions of produced, have been the cause. Look
the Siate. the ancient forest is again at Ohio, Indiana, Mineis and Micla-
resuning its dominion aver the ruined ﬁln. Have they not for years been
woarks of man. That these are not draining from Mascachutetts and Con-
were phantoms of the imagination. 1 nceticut a tide lully eqral to that
appeal to the Senators who sorcound which has flowed from us te Alabama
we. . | appeal to tha decluration made and Mississippi?  And yet is Massa-
by vour Internal Improvement Con- cha<etts of Connecticul reduced to the
vention, which [ now have before me. state in-which we fimil nurselves? No
Will any man undertake to assign a Sir; there they stand like goadly mat-
sufficient reacon for thisstate of things. rons with their blowming children, e-
thus equally affécting the different sec- rect with conscious pride, their youth-
A% tions of your countey? I the popu- ful viger yet unfading—thew ien
~= lation or unhealthiness of the lawer strengthensd by the advance of time;
3 country be assigned as a cavse, | will like Cornelia wth her children, they
¥ point to the fertile and healthy regi ns can. proudly exclaim, these are my
4 i the unper country, where the same jowels.  While we; - already yielding
% wcenes are cxhibited,  Why i it that to despondency, are bending under the
% Mecklenburg and  Lincoln and Burke decrepitude of a premature old age.
- 0 and Rotherford—whv is it that Rowan | Mr. Speaker, this must nat—shall
and Tredell and Davidson and Bun- not be.  The sons of the South will
% combe do nat exhibit the vigor which advance to the rescue; we will not a-
"= pervades the rest of our conntry; and bandon our country, but are resolved
% there at least arrest the tide by which to s-ize vpon the spirit of the age, and
B o7 in gushing nat the life blood of the amil all its inventions, endeavor to
" State? Their treasures are excecded (find some one to elevate the character
© . by no partion of the world, They are [an | coudition of the South =to devel-
P eampetent to furnish weans oF enjuy- {ope its resources, and stay the wounds
ment and happiness to every clasy of '_ll{.:wgh which its life is etbing. Jt in
) mankind, from the mere utilitarian 1o ‘a source of eomgratolgtion. that te this
% the mwst romantic imagination. Not |[Srare is Jdue the honor of originating
B the far l'ued valley of - Aosta, nar the | the .plln by which we proposs to e ct
+  more classic vale of Tempe, farnish [0 important a change. Sir. North
| a retreats more inviting than the beauti- | Carolina again has the hopor of point-
- ful and sequestered dells of Burke and |ing out the path. 1o the days of the
+  There ton, may be found | revolution she first gave birth to a dec-
# Pelion and an Ossas and if the snow |laration of independence, xhdl manfull
<lad Olympus be wanfing to complete [/lid she maintsin the position to whic.z
the M,i.h splendid Carpet of the [itled.  Aguin she has iudicated & rem-
Mountain Range can furnish am- [edy, and [ trust that sgain, as in (he
ple compeniation. Would you have |days of King's Mountain anil of Guil-
 wush of waters—the bounding ca- |ford, she will unite with her s,ster of
« Wteract.clothed in ita smowy wreath?— |the South, und strike nobly for the
i Mere ton it presents itvell, and in a | pr.ze.
4 guise which would charm the very | I hold in my hand, siri the procees-
~4 nymphs of Bulphi, ings of 2 Ceavention held at Raleigh,
But thess are mere secandary ad- |in 1833, on the subject of Internal Im-
vantages which may serve to allure the{pravements, aver which presided Gov.
"N toaveller, and to attract the curious, [Swai, one of your most distinguished
« v Nork Cardlina commands elements citizens, and §» whom is due the trib
N far m‘rtﬁul. Within the single |ute of evecy friend of this great
o county of Lincoin, there are treasures o ikt miy

" This Convéntiog 1 i -
b - proposedl the ilenti-
':'h:d; to d; Btate are invaluable.— |cal plan now before 4n, wf constructing

| a rail road across ‘the 4 '
:: ‘tey ceed, any hnown | Tennessee, to croe lheE::u::’i’s :
- .“lurkl. _The ores ace of 30 fine [ssme point with which North Carolina
“q-d ty that in lhﬂfcr'.dc state they {might join & rail read from the east,
moat malleable, so rich that they | This plan was declared perfectly f &

repay the most wasteful and injudi’ |sible, and an estimate was i
:";I'l l-‘l::.;. and so abundant that |ina repart signed by Iehmn :';::::?:
v b:; found in digection. | ahich advocated and pointed out the
od nature has - the most proper. messures to be.taken by the
wmnm. and a profosion [State, for its mcegesiul lm‘-'lnh

)

dosie vy eulpy s &

.

¢
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rithmrtic, exclasive of w.at is paid by
other partions aot mentioned upen the
same article, there is an gnnual draw -
buck upan the iaber of tha Siate &
811,500, Carry out the principle
ansd the mind would be overwhelme
with asienishment ja the computation. ']

It well be conceived, Mr.
Speaker, that North Carolipa deetaed
this rail read of immenae importance
te her, even for the sevelopement ot
her own resources. Dt when it was
taken in connection with the com-
merce of the West, it assumed still
more impasing magnitude. Of the
fndvantages of a southern outlet, the
Conventivn were well aware, (or they
particularly bring (o view the fact
“that during five months, the North-
ern Canals are closed by lerj that of
Pennay!vania four monthss that of
the Potomac three months; and the
Ohin is generally frozew  for some
months, ™~ It was therefore, that the
scheme propused beiame of an #n.
grossing chewracter, and would have
induced the Siate to make every excr-
tion for its accomplishment. t the
difficelty & expense of passing through
the moy«taips exceeded the means of
North Carelina, snd on that accnunt
the project was deferred,

Thia difficult and expensive part of
the route the Cincinnati and Charles-
ton Rail Road Company now propose
to make. They undertake to scale the
Hlue Ridge at a point in your State.
I'bey propose, with unitedd meaps, to
overcome the barriers which you feund
oo strang fur your single power; and
when an ontlet is thus secured, in the
laoguage of yuur Engineer, '‘the resf
is eney.” path 1o the Ocean is
open both to:North and South Careli-
on. You have already, under the
Charter, a right to join whatever road
you plense ta construct; and rest as-
sured, that showld -vou cnnsiruct that
proposed by your convention, there
will be an abundant harvest both for
that and for the road to Gharleston. —
Indeed, it may well be doubted)
whether you will not reap the most
profitable portion of the harvest.

‘Suppose, for instance, that the raad
now being constructed from Rale gh to
Gaston be continued through Fagette-
ville, Charlotte or Balisbury, . o meet
the Cincinnati and Chariestun Road a1
the foot of the mountains. s it mot
obvious that all the passengers from
the Bouth or West wh':o. have gose up
tn Knoxville with the intention of pas-
sing on to Baltimore, Richinond, ara.
ny point North, will take the Charles.
ton Road, until they get through the
mountaineg from whenee “yuar road
will conduct them directly to (heir
destination?.  Will not this be the cur-
rent during all the summer months;
and will it not probably draw off even
those from the upper pirts of South
Carolina and Georgia, who intend go-
ing North?

Vill not the s me result follow with
such ariicles of produce as are want-
edin the lawer parts of North Caroli-
na, either from the West, or from the
Western counties of your own State?
and will not these communications o-
pen a market, and increase the value
of land all along the line? Nay, will
it not open te Fayelteville an increase
of trade down the river?

fore, a8 your Wilwminglon and Roan-

rnoseor, but of its comeamavivELY
RSy ExecuTios.”
. But nuthing can be mure conclusive
fon, you will attract to vhis route al) | of the faith of South Carvling in the
l.hﬂ!..gl!‘lkﬂ-_‘ The temptation youlscheme. than the faet, that she has
will offer them is & ““.7::" of & single | sabweribed towants it, one miliion of |
day between sunrise and sunset, and | dollars fogm her share of the surplus |
the avoidunce of a night voyage around {revenue.  Aad this fornishes tap, an
Cape Lookout and Cape Hatteras, two | ahtitional reasom, wiyy North Osrotina
of the most dangerous polaty upon the |should embrace the ycheme. By the
Cl‘._"n I..“'n.t“l‘ 'h! Ell‘im il a ars
Thes then. you will pereeive that) that at least three millions of dollars,
North Carolina is vitally ¢ or about one frurth-of the of |
the project now in contemplation; and | the Cowpany will be rv‘:l‘m-rl 1o Wk e
l-land)'bere commissioned by South'the 10ad through North Caroling.—
Care ina to offer a participation in its | This Siate will therefore actually re.
advantages, With our united strength, |ccive vne fourth of Svuth Carolina’s
we can accomplish the wndertuking, 'share of the surplos revenue, and her
and arvuse sur country from her pros. [citizens will have distriboted amon
trate condition. We can brin, to the | them, the immense sum of three mil-
doors of eur prople 8 market for their | lons ot dollars.  Aud this ten, for The
products; and thereby procure fur them | purpose of making a fizture which can-
at home these advantages, to serk not Le removed, which will constitute
which they are abandoning us. Wela part of the Siate, be subject to its
can‘infuse new spirit into wur country- | laws, increase its revenues and en-
men, and direct their united .MT“ hance the value of land in all the ad-
We can create a mighty river, which |joining counties. Can any man com-

oke Rail Road is completed, and. the
Stenm Boat line established 1o Clries-

1

“that the

€ | canting wpon the darger to be appre-

from 100 to 110 cents per bushel for|

that your grant of the charter to the
Rail Road Company, last year, had de- |
culed these questions in the alirma. |
tive.  But [ observe that the Senate in'l
dedirous of further information. 1 will |

sccure them?  Need | now ask wheth-
er you will accept the hand of fellow-

ship whieh | have offered you, and ad- |

5! :irnuiuliu to the sulject, most, if
ulat

vance with us to the undertakin
see (he generous spirit of the

merely pause, to point out 1o you the (has warmed your hearts—I sen that
effirts making elsewhere for even a your judgmenis are satinfied —

portion of this trade, in orler to shew now ask only, that T shall exhibit the
you its surpassing inporiance. y weans by which this great enterprise is

4

From Massachasetts to Georgia, al-

very Sraie is now e 1, mt
B bt penee o la s 1o
share it.  New York, not satifie-] with
Her Canal from Albany to Bulllo, i
constracting & rail soal pn the same
route, and she finds her account in
this double communication. Massa-
chusetis, notwithstanding the competi=’
tion of the Hudson viver, is pressing
forward a rail read acro«s the moun-
tans, from Bostow to Albany, in or-
der 10 secure 2 mere fraction of the
teade. ' Pennsylwania, with s spirit
which does honer to her sagacity. has
at the inconre vuble expense of 33 mil-
lions of dollars, apéned her comman-
cation with the West, and aleeady
firids the experiment successful, not-
withstanding the recesity she is vnder
of crossing the meuntains on 14 in-
clined planes. Baltimore is ur;ing
w

her rail road ‘with ah energy bevn

T

to be accomplished.

Unforfunately, the means provided
by the present chartrr have proved |
i tesub-
mure
than § of the sum reqlired by the vs-
timaten.  ‘The houks were opened un-
der the charter, and by some evil coine
cidences, the subscriptions at the West
who!ly failed. and h Carolina al-
most alone Lad: to wndertake the task
of subscribing the fur millions nrevs-
sary (o secure the charter. In doing
this, her citizens have taxed their
strength to the utmost; and the apathy
of the other sections shews how lutile
are all espectations of further sub.
seriptions, without some aihlitional in-
ducements. Eight milliona more are
necessary and these can only be pro-
curedl by the offer of advaniages suffi-
cient to artract the investment of ea
ital,  Even those who have -in-mr;

all praise, and has already advanced
within the barrier of the mountians, at

subscribeds disheartened by the tuke-
warmness of other States, and secing

‘an expease and through a country (that the means now at command are

which would have deterred almost any |
other ‘peaple.  Virzinia is advancing |
in the syme contest; and even the pro.
nl€ of- the Dhsteict of Columbin, with
the Chesapeake and Ohio Oansl. have,
pressed forward, aml are enjoying
portion of the Harvest. Georgia top
has extended her arms on the other
side, anil is urging forward to the Ten

nessee river, in oriler to cuf off the
portion that is within eur-grasp.  And
<hall the twn Carolinas alone be founid
absent from thia glovions confentivn?
Shall we alone, of all this gallant band,
be found wantingy and thereby ac-
koowledge our incapacity for manly
emulation? Shall the Btatesmen of the
Sauth prove recreants to their pragile,
and abanidou the means whith Heaven
offérs to lead prosperity back to their
Feountry—<eml-if F-may sv-exprevsmy:
self, to bind fortune in her service—

insufficient to effect the object. have
come to the determination to shandon
the present charter, unless mensures
are cevised for procoring adiditional
funds, We are thus beought to the
isptie =~ there is no mwle of evarling it.
Additional subscriptions can only be
procured by a grant of banking privi-
feges.  logenuity can devise no other
methud, unlesa the States-at their own

" 3 .‘Iriﬁ‘ ‘ 4 ka 4

any and what evils Lo M-,Qw_
i

Iy started in s.f..m Carolina, there prvne
not a little clamor about the da
fram banks-—the. ment of
eurrency, and & Bost of othee v
pantoms were conjured u Iy o
withal to alarm the timid, Yery
ohservation sooh '

] ; o, - -
»

proceeded from those who mhﬁ v
ested in other banks. The i ference
wir the same which every furm

mer
would waturally make, when he hear
the ohl established village ‘?ﬂlﬂfhx

hended from some newly arrived bro b-
--f nf l“‘c“‘l.'“?\"” rg’"-*h‘oh.'
his shop across the A very
great regard to the ln" re of his cus-

tomers, which would induce the old
established Professor of

to advise against subj 'Fm
to the practices of the new comer

;ti%mlr’ theough sue nuls:_;. p_t,lgo_l,&g_n:iw .ta.‘d h:m-mhr .woul£ AL _ig:;.un,t_ edd at what it is-
2 u. i‘in:'-*‘i' Mo R L “.' =t e e A .hl_I.I_I.IiI \JL_M_ BT 1‘“-" WOLLRER Ru¥srn, .. . . bE R
: ')i_'-"g' ipose uicmpltl. and | to be ved both by iudividuals, aud mankind, whether they handie ¢ "’ﬁ“"“ ‘“'__ O
this the prize to be secured by making | by the Stare? = dle, or vecupy the pasloar of » baak, ™
lhlun-d'.r i These then are among the advanta- [ and every opinion lr:qj arly intere

Is this prize worthy eur united ef- | ges which this read offers. Need || ested must be received with great rau-
forts, and is the road tuit practicablo? [ask the Senate, whether they are wor- | tion. Be it said however, 1o the hon.

I was sbout -to take it-as eded, [ (hy the eWirte whith are demanded 1o or of those connected with

basks in Bunth. Caollde. whesedples = - '
tons were originally adverse to this pro-
ect, that 0 woon as they had given due

oot all of them, sbandoned (heie ob.
Jections, and united heart and hand in
sdvancing the scheme; tnd making-it
a8 perfect aw e, : by g
tll, wherever the scheme s pro.
sen'ed mewi. itf i» b:huliril 10 rx-
i oppusition from usrier; and
_Muﬂbm m-mmq . sadh 2
ry, that every man should form his
wwn opinien.” After_alls whenthe
matler ix once explained, there is ne

[ great mystery wboutit, - A no
move than 3 asvociation #‘ﬁ-
‘to

y Tor the

als, who, each having
spare, agree to add It H
purpose of lending it 0otto those whe
want it. Sach a company, when roh.
fined to this obj-ct, can do no sort of
larm to the community. .On the co-
trary, buth parties are benefitted—
borrower by the sccommodafion, the
lender by the interest he receives in fy,
turn, It is pot until this com .
kins 10 issue notes, which pase m el
frim hand to hand, that the publie
comes interested in  their o p-
Thete iv then o danger that the anwss
ry may be taken 'in.!.f'thi rompany fs
sues more uf thexe notey than they dre
shle t6 pay—and a contingent w
wiany alse arise, thay by inducing' the
[m-plo to take their noten umm.v

ave fin actual veed of money, the

|

COMpENY Wav, as Ihr#? ehl
ig .

W, Tovee Gusiness, W

care ghould be taken vo'guard o

these evils,” and it will ‘présratly be-

seer in the case beford ws, that the

precxutions ure amply sofficiont,
But inasmuch as this Bank charter

is proposed, merely aan and fne

rxpense anderinke the work—an un-
dertaking, which it wouold be vain ta
speak of.  Ther in no middle ground
left. and the question now to be de-
vided is batween the, grant of blnkiﬂ‘
privileges and the abandenment of an
enterprise, the most magnificent which
the South has ever conerived, and
which invalves the destiny of our coun

try for wany sucreeding years, )
“Mr Bpeaker, Tef us nof decrive’
nurselves in this matter. We have

aye, Sir, to make fortune her slave?
fur every thing combines to favor ihe |
project of carrying sn this commerce
through our States. !

Congsider for a moment the difficul-’

ties encountered in the various rhsn-i

which « must undergo b-tween
g:w Y_armcl Cincinna?. First a |
$loop mast ascend the North River to
Albany—then a Canal Buat must take
% plaice to Buffelo—then anather
Sloop to Clevelanhd—then a Canal Boat
to Portsmouth, and then « Steam Hoat
to Cincinnati. Throughout all these
chan rate agents must be em-
ployed, and additional risk and ex.
pense must be incurrel.  'The same
difficulties exist at Philadelphia, and
yet they carry on a trade with adven-
tage to both parties. But when it is
considered that even this communica-
tion is obstructed by ice for great part
of the year, the disadvantages are
gully increasod. Upon 4 computa-
n made last year, it was ascertained
that at one time at least {wo millions
of do'lars worth of goods bound to the
West, were {rozen wp in these Canals.
Now, the Routhern te avoids all
these dificulties, it requires no chan.
g## of cenveyance—no multiplication
of agents—and is subjected to nw un.
certginty in delivery, either from ice
of delay.  More than all, it is the least
distance to the Ses, and offers » mar.

There is another point of view, in
;hk\ lhg‘raid ;II‘I. ﬂil:rh;-:m bene-
t your Blate, Y of the passen-
who_go to Charleston from the '

Teonessee, will thence desire to go on
to the Worth, ‘a8 they now do. OF
course, '

;

r sections of the road, and from sgain abd again. Bot

ket which needs fhe '
which the road m.z...’:,'.’ o

Is the road
This question ton, has

been an
the

eNeiLy, than whom a mere
mnl!sm rgnut'i‘t.hnl.

now reached a crisie,  Around us wn
every side, our countrymen are ad-
vancing with an energy, bevond exam-
ple. tawards prosperity snd power. —
We alone are stationary; a strong #f-
fort has been made to aratse our peo-
ple, and they are now awakened ta the
necessity- ol exertion, They are rea.
dy with but slight #ncouragement to
advance in this glorieus race, to
their every power, in behalfl of the
State, andl to turn back the tide of
commerce to our hhores. If we lend
them our sympathies—if we grant the
aid which they require—all is safe.
and our country must prosper and
improve. Buat if we their
ardour and now reject their advances,
their apirits will be broken., Their
last hope will have fled. The more
nerous hearts which had offered you
theic aid, will have besrn frozen by
your appathy.  They will have turned
away in disgust, and have more
nial climes in which to expand; and
ong ere ynur‘:ill be able in arcase
your people anather effurt, other
channels of commerce will have bren
formed, through which your mare en-
terprizing neighbors will drain out
r and leave your con.
more desolate and ruinona.
The simple enquiry then is, will
you encounter all evils— will _r'l
w.llmldmtﬁp upon which 1
have descanted; or will you. in onder
to sepure them, grant banking privi-

o the y from which they
solve g i t arema
whether

dition yet

wege | Bifty dollyrs in the bank, for §i
red be has subscribed lﬂ‘m:
These subscriptions are then madg ine

ducement to the of the Rail
Rand, it further Leedmen o8 10 prositle
that, while on the one Wam, sl fent
ndvantages must be offered to indice

individuals fo make the j bo, on
the ather, precautions mint be taken
to compel them, while enfs the

profits of the hank, 1o Inke the bu. th
of completing the roasl; This equip
it in thought, has “beon ful ¥
by the provinions of the sent char-
ter. s will apprar by a brief sonsideras
tion of them. v

In the first place, the bank can have
nn existrnes, and an interest
initean only be ubtained by first sube
_-crihihg 1o the rail road. !hht mill-
tonn must e actuslly subscribed to fhe
rail road; befove the bank ean be eall-
ed into existences and then, sach sub-
seriber to the rail road ean uﬂ” hnve

7N
nr-rutk-; o that a stockholdercannnt / e
sell one without (he other,  And 4l

though his rail road stock is miade fias
ble 1o pay ‘the debts of she bank, he

-

R

has nut the ¢ - adva .
of making the bank Jiable lh:?
road debts,  Neither is he pers "t

any time to withdraw from fI's rail

roal compen ¥, even by forfeiting w hat
he has pmgc.. but he m hl}':w-
feit M bank wtock. His intevest in

the Bank ennnot be increased cotil the

road entirely th , North
Mm if, w’iﬁin ,..'u,
three miilions worth of be

not made on the roady or, if within ten
years, twelve willions warth be not
rxpended, or the road finished 10 Ken-
tucky or “‘h: Ohiog or if !lwu' . ot
any time be suspended o » rear
th.:hnt loses ita charter, The v
tal, with which the bank way cow.
mence, is to be about 8 millis
increasel as the read

9.




