LAWS OF NORTH CAROLINA; |

Passed ot the Session of 1836
An Act concerning the Bank of Cape Fear.

M it M%...;ﬁmm&!nmﬂg# the St
of North Carolina, and il is hereby enacled by the aulhor-
-1’; of the same, That the aet, entitled *‘an act to rechar-
er the Bank of Cape Fear,” passed by the General As-
subly-din. the session. of. 1533.1834, be, and.

\ereby eontinued in force until the first day of January,
in the year of our Eord, one thousand eight hunderd and
six(y.

“Reo. 20 Beit “enaeted; That the president
and directors shall convene, by public notice, the stoek-
balders of the bank, at some time between (he passage of
this act and the fivst day of April next, for the purpese
of nseertnining whether they wish to incrense the eapital
stoek of the said bank; and in ecase they determine (o in-
erease the capital stock, there shall be added seven thou-
sand shares, of one hundred dollars each, so as to make
the capital stoek of said bank one millian five hundred
thousand dellafs; of which inereased capiial, the State,
of North Carolina shall be entitled to subseribe three
thousand shiaves, and individuals and eorporitions the re-
maining four thousand shares,

8rc. 3. Be it furlther enacled,
ers shall assent to the increase of (he capital stock afure-|
saitdy the president and divectors shall, wiithin one month/|
after the aeeepiance of this eharter, open hooks of sub-|
scription, uuder the directions of 1wn or.more commission-.

That if the stoekhold-|

e tobe by the ﬂt‘ﬁﬁhﬁ‘-@l{&h‘t"{hﬂ ey of Ritteizh, and]

ko the towns of Wilmington, Fayettevilley, Newbern, E
identon, Hillshors®, Salem, Salisbury, Charloette, Eliza-|
Deth City. Halifux, Tarbore’, - Lineolnton, Morganton,
Washingion, Wadehore”, Wilkeshoro’, Greenshorough,
tutherfordton, and. Oxford, and the same {o Eeop-open
for sttgseription for ten days: and if 1t shall happen, when
the hooks shall be opened as aluresaid, that a greater
numwber thaa fuur thousand shares shall be subseribed hy
individua!s or bedies corporate, it shall be Tawful for the|
president and divectors to reduee such subserviptions, ac-|
cording 10 u seale by them to be established for that pur-|

|
L
!

wse, 1o the.nforcsaid mumber of four thousand shares: |
Provided, that ne sabseviptions of two shaves or upder,
shall be sealed uniil all karger subscriptions shall be redu-
vedl to an equality with them: Provided also, that It the|
four thousand shayes be not subseribed within tén duys as |
aforesaid, it shall be tawful for the stockholders, at any
future tine, to open books of subseviption, at the same
places, upder the same restrictions, for the residue: Pro-
vided. that nothing bevein contained shall compel the
pregident and diveetors (o vpen books {or a subseri.tion of
more than twe thousand shapes, until after the first day
of Jupuary, 15335, ’
See. 4. Beil farlher enaeled, That when the (enl}il:ll‘
stock shall be increased as aforesaid, the said president,
dircetors and company of the Bank of Cape Fear,

arve herehy made abile and eapable in law to bave, pur-|
chuse, receive, possess, enjoy, and retain to themselves, |
their suceessors and assigns, lands, rents, tenements, he- |
reditaments, goods, chattels and effeets to an amount not .'
exceeding three millions of dollavs, exelvsive of their
eapital stock aforesaid, with the same privileges as are
pregevibed in the act of 1833,

Sge. 5. De il furlher endeled, That when the said
sovén thousand shaves shall be fully paid for, according |
to the provisions of this aet, (he representative of the
State, whom the CGovernor, Seeretary of State and Comp-
roller, shall designate, may appoint four directors of

aid bank, whe . vesteckholders, and the individual stock-

olders muy appoint seven divectors. - And in all general
eetings. ol the stockholders, the representative of the
State appeinted as aforesaid, shall bo entitled to three
votes for every six given by individual stockholders.

sre, 6. Be it furlher enacted, 'That the said bank,

yithin one year from the puyment of the subseriptions by

.- -. e ! Yoo - '—i“ 1 3 - _—
ed, they shall have pe ‘and
P T e e T i

1rated in e State of South Carolina, North Carolina and |
Hleed-and tn

| be vested with (ke following poWers, and be subject to

[nessee and Kentucky, at all places where hooks were

{ Roand Company, and such other places as the said divee-
linereasing the stock of the said rail road com

Hank shatl be regarded as formeds and ticreupon, the the eonsent of the Tegislatuve thereof, And iCis hereby

=1

the

nor shall any ‘us & director,
: ' m’"-?a'u.x;':-um or
1o be had and obtained, to veduce the saine (o an amount! of exchange, held by the

hasing the said bank, either for discount or coilection, unless he’

not :ea} aha; one million oi!\:i dolhbr:. by pure! - “' tho Sathfietion
stock of said bank, or receiving (he same in payment of shall prove to the ction of. wsnajority of-the diree-
4 =SS e Ty mﬂ'ﬁe has just and sufficient cause for refusing

debts, bona fide due the bank, at'a price not less than the
r value thereof; and all shaves of stock so purchased; payment of the demand on which such protest may be
y the bank or taken in payment of debis, shall thereafier) founded. ; : .
cease 1o bea part of the eapital stock of said bank. | Sme. 7. The president and directors of the bank may
Sec. 12, Be il further enacled, That ihe said bank|call fora second instalment of twelve dollavs and fifty
shall have avthority to deal in such public debt as now is,| cents, upon the ecapital of the bank, as soon afler their
elections as they) may deem proper, upon giving one

or may hereafler be ercated by this Stute, .
[Ratified 23rd January, 1537.] month’s notice thereof, by publication, in at least (wo
newspapers in each of the States assenting thercto: the
subsequent instalments they may eall for in such sums us
they may deem necessary; provided, that similar notive he
Road Company, on eertain terms and eonditions. given, and the payment be at least sixty days apart; and,
Be it enacted by the General JAssembly of the Stale| provided also, that no eall for any instalments subscquent
of Xorth Carolina, and it is hereby enacted by the author- |to the two first shall be made, uniil an ameount equal o/
ity of the same, That (he Ridil Road Company iueorpo—l“lch call shall have been previously ealled in by the
ey Rail Read Company, and shall have Heen actually ex-
of *“I'he Cincinnati and Charles- pended:in constructing the rail road, or shall be necessa-'
ton Rail Road Company;” and in the State of Kentucky, ry to. meet contraets actually made on aeccount of the
hy-the name of *’I'he Louisville, Cincinnati and Charles-|same. When the instalments paid in for the eapital of |
ton Rail Road Company;” shall be called and known as a|the said bank shall amount te six millions of dellars, the
body. eorperate in all the States afovesaid, by the umrlpitul shall not be further increased, uniil six millions

of the same

oy .
'-
P ]
: 4

An Act to confer banking privileges on the Stockholders
of the Louisville, Cincinnsti and Charleston Rail

‘T'ennessee, by the name

of “Phe Louisville, Cineinnatl @it Charleston Rail Road| of doMars shiall bave beew adtually elitled in and
Company;” and that the corperators in the said Rail on the rail’ road; after which, (he eapital of the bank |
Road Company shall form a separate body corporate, in, g!_l_i_l_!,l_)_,e inercased only by calling for-instalments equat

fnw; for bnking purposes, in such of the|in amount to those which may be called for by the Rail |
orth Cavoling; ‘Tennessce and | Road Cowmpany, until the said capital shall veach-the

States of South Carolina, N , ny, until the
Kenticky; as- shall assent -thereto; -and -be—catled and | limitof twelve millions: Provided, the eapital of thebmk |
known by the name of the “South Western Ruil Road shall not exceed six millions, until the rail road shall
Bank:" Provided, that the assent of not less than three haye been exieaded to the State of Tennessee; and that |
of the said States shall be given hereto, before the bauk | it shall net exceed nine millions, until the road shall be'
shnll have corporate existence. 'k ] |extended to_the southern boundary of Kentucky: and

sge. 2. Be il furlhier enacted, 'Thai the said Banking|that it shall not be inereased to twelve millions, until it |

Company shall he fopaned in the following manner, and shull be extended to Lexingion in Keatueky: Provided |

shall not be paid, when ealled for, shall, with all the pav-,
the present siockholders, and every person who may here-| ments made thereon, be forfeited to the bank; but sueh
after become n stockholder in the said Rail Road Com- defaults shall not induce a forfeiture of the eorresponding |
pany, until (he capital thercof shall be. inereased by re- rail road shares. : |
cular subseriptions to twelve millions of dollars, shall be| Bec. 8. * The board of directors of the wail road and.
entitled, for every share in the said Rail Read Cowmpany | of the Lank, shall be distinet and separate bodies; anil the
of one hundred dollars, to take one sharein the bank of| capital of the rail read and of the bank shall also lie Kept
ffty dollars, so (hai the eapital o7 the said Hank way, in distinct and separate: (he bank shall never he liable for
the first instanee, amount to (ke sum of six millions of the debts of the Rail Road Conpany; but the Rail Read
dollars. 2d. The directors of the said company shall | Company shall be liable for the debis of the bank, in case
eunse books to he opened to° the cemmunity at large, in of failure: Except, that shares in the rail read, which
ull the States of Seuth Carolina, North Carolina, 'l‘en-’!mve 0o corres ng shares in the bank, shall net be
liable to the debts of the bank. .

Sec. 8. The president and direetors of the bank shall
make up, annually, a full statement of the affairs thereof,
as they may stand on the first day of Oectober; and also
of the affuirs of each of the branches on that day, as ren-
dered to them by the president and directors of such

the following restrietions: thatis to say: Ist. Each of

opened for (he first subseriptions of stoek in said Rail

tors may disignate, by such commissioners as the said di-
rectors may appeint, from ten o’clock in the morning to
two elock in the afternoon of cach day, for a period not |
less than thirty days, except Sundays, for the purpose of branch; and shall send one mty thereof, eertified hy the
ﬂnl::i totwelve | president and cashier, to each of the Governors of the
¢s, on the|said States, (o be laid before their respective legislatures,
Sec. 10, The mother, or prineipal bank, shall bg To-
cated at Charleston; and the said bank may establish
'branches, or have agencies thereol, in any State, with

millions of dollars; and i, en closing the
last day of December, cighteen hupdred and thirty seven,
the Rail Road capital shall have been increased by regu-
lar subseriptions to cight milliens of deollars, or more, the

'stoekholders therein shall be a body eorporate in all lheideelared_, that the said bank shall not have corporate ex-
Siates assenting thereto, by (he name of “The South s unless tweo of the states of North Carolina, Ten-
Western Rail Road Bank:" Provided, at least three _of, nessee and Kentucky shall consent to the establishment
the said States shall assent thereto.  3rd. Tf] on closing of b therein.

the books, the subseriptions shall have increased the cap-| Sec. 11.  The bank shall never issue any note, or draw
ital of the Rail Road bumpnn,r boyond twelve millions of @ check which is payable to order, or bearer, of a less
dollars, the same shall be reduced to that sum, by redu-|denomination than five dellars, until the road is comple-
cing the subseriptions made after the first day of Decem- |ted, ner Jess than ten dollars after the completion of said

we Stute aforesaid, shall establish two or more additional
branches inthis States neither of which shall be less than
bne handved miles distant from the principal bank, and
pne of which shall be west of the Yadkin.

Sgc. 1. Be il further enacled, "That not less than
three directors shall constilu(é a quorum, for the transac-
tion of husiness at the principal bank; of whom the pre-

sident shiall be one, unless in ense of sickness or noeeﬁsary‘

bsence: when he shall appeint, by a written instrument,
A divector to fill his place.  And jn case of tho death, ve-
iznation, or removal from the. Btate, ofany director, his
place’ shall be filled by a new appointment for the re-

mininder of the year, by a majority of the directors: Pro-|

wided, that no person shull be eligible asa director, who
i aot the owner of ten shares or more of the eapital stock
of tirs-bank. :
Sec. 8. Be il farller enacted, "That the lotal amount
of debt; which the said corporation shall at any time owe,
shall not exeeed iwice the amount of its capital, over and
ahove its eapital stock, and the sum then actually depos-
ted in the bank for safe keeping, unless the contraeting of
any greater debt shall have been previously anthorised by
a law of the State,
Src. O Be it further efacted, That the president of
nid bank shall give notice to the Governor of this State,
of the acceplance of this charter, as amended, hy the
ockholders thereof, at such timeus thoy may preseyibe,
 before (he first day of April next.

$ne. 10, Be it further emacted, That upon sueh no-

tice being given to (he Governor of this State 4s is herein
retluirul. by the president of said bank, it shall and may
he lawlul for the president and directorsof the said bank,
Publie

pnd they are hereby required to receive from the
for the

‘reasurer a subseription in behalf of the State,

hole amonat of-the-said-three thonsand shares of capie directors of the banks and those who are elected by a plu-"othés~ pluce wh

tal stock, at any time within three months from (he passing
of this act; payment for which to (he said bank sgnnll be
mude as follows, to wit: one fourth of the whole amount
pt the fime of aulmrﬂﬁnf, and one other fourth every
mhicty days thereafter, (1 full payment Lo made: Pro-
vided, that if the Public Treasurcr pay the whole of tho
said la_heriFlien at the (ime of subscriliing, or any greater
ri thereof than is hereby required, before the time lim-
od for the same, the Stute shall have intervest at the rate,
of six per cent. on all payments made in advance, com-
priting the same from the time when payment is wmade to
he time when vequired to hé made: Jud provided also,
hat if the Publie Treasurer fuil to pay the said instal-
ents, or any part of them, at the times appointed for the
payment of the same, he shall pay intorest, at the sy
rate, on all instalments or parts thereof not punet
paid, from the time the same should have been paid,
payment be made. _ L SR
L.
3

Ry -

" and the president, directors and cashier of its branches,

ber, eighteen handred and (hirty-six, in the manner pre- road. "Nor shall it ever put in cireulation notes piyahle
seribed by the seventh section of (he Rail Road charter, to ovder or bearer, to an amount exeeeding double itseo
8rc. 3. Assoon as the said bank has become a body eop- (ital; and in ease it shall not redeem its notes ifi eurvent coin
porate as aforesaid, the directors of the said Rail Road|of the United 'States, when demanded, at the bank or
Company, by publication, in iwe or mere newspapers in Ibrmeh where such notes are payable, such notes shall
cach of (he suid States; shall.eall.on all the stockholders theneeforth bear interest at the rate of twelve per cent.
in the Rail Road Company, to pay the fivst instalment of per sunum, .
twelve dollars and fifty eents on each share towairds form-| Smc. 12. Neither the bank nor its branches shall
ingg the capital of the bank, which sum shall be paid into lend money on the pled stock of 1
|some speeie paying bank in the State where the paywent |-rlll road; until three fourths 6 the “capital of “the Rail
is made, to the credit of the “South Western Rai MPM Com shall have heen paid in; and then only to
Bank;” and each stockholderin the Rail Road Company, |oue half” of the said stock; and the bask shall sever | er-
who shall, within one mouth after the day fixed fog, the mit the Rail Road comjany tooverdraw . .. '
whole, or any partaﬂhe'aiel[ Snc. 13. Each braneh of the said bank shall be an
[lie owns, in specie, or the notes ol"speelapnying banks in  office of discount and deposite. It shall have a hoard, to!
[(he said States, the instalment so ealled for, shall be re-| consistof a t, and not less than six directors, with
‘garded and taken ss a stockholder in (he said bank, for w cashier, wndsuch other officers as the bhusiness of (he
'the number of shures on which sueh payment shall be branch may require; the board shall orm 1o all orders
‘made. - And as soon. us the said bank has become a'it may reecive from the president and direciors of the
‘body corporate as aforesaid, theslirectors of the Rail Road | bank, aud shall possess such powers as {he said presidont
int o time and place for the stock- and directors may confer on them, consistently with this

Company shall &
holders i,t; the hutp::.mett by themselves, or proxies, and charter, i
give notice (hereof, by publications in two or more news-| Sge, 14, And the said bank corporation, its said’
papers in cach of the said States, at least one ealmdar'“m and style, shall be, and is hereby :rudnlg hle i:
month before sueh meeting. In all meetingsof the stoek- Jaw, to have, purchase, recoive, possess, enjoy relain
holders of the bunk, votes may he given in person or by (o it and its suceessors, las renls, (enements, hered:lu'-
proxy, om the same terms, and acéording to the same |ments, goods, chattels, notes, billsof exchange,
scale as is preseribed for voting in person, or by proxy, 'and all other choses in uetion, monies, and effeets of what
' meetings of (he Rail Road Company; except that ne kind, mature or quality soever, to an smount not execed-
\person shall act as a proxy in the bank, unless he be 8 ing, it the whole, three times the amount of the
stoekliolder therein. _ i ; | stoek of the said ; and the same to sell, alien
Beo. 4. At the first mesting of the stockholders, and gy of; and to sue and be sued, p'ead and be
‘annually therealter, on ‘such day as shall be fixed by the : , answer and be answered, defend and be de-
bank eorporation, there shall be an eleétion of thirteen fended, in the courts of any of the said States, or
dire } ¢ whatsoever; and also (0 make, ha :
rulity of votes shall he eapable of serving as such only 'u common seal, and the same to break, alter and renew
for one year; bui shall be re-eligitle. Xu case of death, 'at pleasure; and also to discount promissory notes, at a
reijlgﬂ'aﬂon, or removal from office by the stockholders, of pate of interest not exceeding one per ceut. for si
a director, his place may be filled by the other directors days; and also to ordain, establish and pat in
for the remainder of the year. . ¥ such bye-laws, ng _and regulations
" Bro. 5. But shonld the day of annual eleetion Pl-l;; aond e ot, for the government
without any eleetion of direetors, the bank shall not not. _eontrary. to the
thereby dissolveds but it shall be lawful on any other day Btates, ov.of the United Btates, or tp
1o hold and make such election in such manner as may thereol; and generally to do and exeeute, all un
be presevibed by a bye-law of the bank: m&mm - lar, such aets, matters and ay b
Sec. @, The directors of the bank & be resident cessary and proper !
citizens of some of the said States, and stoekholders of the w-lofldr""
bank; amd, at the first meeting after’ their olection, thed regulations, v
shall apﬁolnt one of their au to be President of the herein preseribed
said bank; they shall appoint all the officers of the bank,| Sge. 15.
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