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THOMAS J. LEMAY,
‘gpi1TOR AND PROPRIETOR.
de £ F g 82

TEARMS.

nscair
lek..n ™ alvanee.
Sppanns Té
“L:.!, peil 10 pay he wofkele gmonut of the yenr's
gabsoriptite in sdyanes, . P
RATESDF ADVERTISING, )
For every sqrire (not exceeding 16 lines this
wize 1ype) et i
aent insertion, twealy-five cents, )
I'he advertivements of Clerks anid Sheri
will be ekarged 25 per eent. higher; knd a de-
duatinn of 33) per cent, will be mle [rom the
regulir prices lor advertisers by the year.
®, " Letters to the B titor must be post-paid,

" STRAYED O STOLEN,
“From the subseriber, in Orande douni§. 16
miles north -en tof Hillsbarough, nhout the 15th

sling withaut the State will be'

jing or withholding further delays on
{bonds for duties, have already been

riox, Unee dollars per annum—one oynlginwd,

n addifion (o these, there'is a like-
Nihood!, in the present pressure, thit the
[payment of cash dulies, to the extent

of one million of dollars more than u- |
insertion, sie doflars ench sub-' sual, will be unaveidably deferred to | department, during the present delin-
r, Another year, as the importers under [ quency of many of the public debtors,

the existing laws are entitled to cer-

tain delays, by keeping in store the

'woollen gnods which pay such duties.
This circumstance, in connection

bonds; whether Tinger postponed of
nof, will sensibly incronse the embar-

The cffects which may be produced

Especially would this be likely to hap-{it has, therefore, been kept+in special and disbursement of the ~vevende in any bank, but
per; provided they were Tssued in de- | de 'this city, aportion i thro He seat of Gow

the mint, and the residue with the offi- |
cers collecting it, until it was wanted
for public purposes, or until it aceumu-|
lited in Such sums Atany point 4% not,
to be, probably, wanted there for such
use. In the hrst case, it has, from!
time to time, been applied to the pay- |
ment of creditors, by drafis on the re.|
ceivers or collectorsy and m the last, |
be exposed to such very large calls, & |the excess has been directed to be tem-|
collect so little revenue, as not to be | porarily placed with banks not remote- |
able, by both (he above notes and |ly sitaated, and in special deposite for)
drafis, to meet all its engagements in | safety, until wanted for expenditure |

nominations as low as twenty, ﬁl'l;'.
and one hundred dollars; and not 1n
ton large quantities, but used only in
anticipation ol (e @ccruing revenue
on occasional emergencies, and to a
limited amount. .

Contrary to expectation, should the

“with the difficulty of collecting the | a satisfactory manner, it would be de-|elsewhere, or until some new lezisla.|

} sirable that the President should pos- | tion shall take place in relation fo it
segs f-contingent authority-to cause! Under these circamsiances, the de-|

of August List, 8 hlnod by mare, 7 or8 years rassments which have been specially | Treasury notes to be issved, bearing!partmant would respectiully sugzy s

ol Shehas been badly gravelled in the right pointed out, and otherwise cxist in |an interest not to exceed

hind fhot.  Any information of said beast will

ho thankfully received, and full compensation

wale for all-tronble-and erpens=c.

JAMES B JOIINSON,
98 4w

KNepe 12, 1837
- ROUOTICE,
Ty isto fore savn all perenns from teading
with my wite JL15F Mo A D AMS on my ervd=

ity For it in my determinniion pot Lo ey hies
debis.

2 Segt. 18, 1T, 59 2w. |

J. G M'Phectecs ol PO 7
run‘hn‘nl thie ¢Arire Tarerost oty e He Mieasd

nthe %N e Hiver Emtna Sewd G Wk 114

the businesy in bature will be' enndueted ander
the fiem nodtinle of W, F. Claek suil Co,
WM ¥ CLALK,
J. G, Me'HHEETERS.
Sept. 1, 1857,

'R SALT,

1,500 Giuross pure Cotton Seed O, a
part ol whieh liss bern-earelully pefined anid

ared for the nese of the Lamp, o is pro. | © " |
el | lew such have been advertised; but

nonneed By those noing iy nearly o thivd cheap-
er il berier than the best Speon O0l.

Opders feam wlivond promtly execoted, Spa-
gimens ol thie oil may be seen nt the V"ont Office
all N U Bouk Stere,

WM. F. CLARK &k Co.

Sepr. 1, 1537, 30 9w

Valuable Property for Sale,

Dy victne of a Deed anil sgrecmont, entered
inta, hearing date 1he 281 day of May, 1837,
hetween Jolin 8. Puwell, of the ficst part, and
Willism W, dolineon, of the weeowl part, will
be exposed mt pulilic wle, on Toesday the 28th
November next, before the Gourt Hounse door in
Baithfeld, all the Fallowing pr perty, or o
much ay shiall be suffcient o eatinty said Deed,
vig, One Leanet ol Land, eomtaiving eight luon-
deedd and eight sl a0 hinil neves, lying in this
ewnty, nn both sides of AL Creek, siljoining
the lands of Col Jebn Fason, Jemes Lee and
others,

Alsy, ase niher teact of [and, eontaining three
hnndred and twenty-eclelit and o hinll seres, sbout
5 miles enat of Sonnlilield,

Also, the fullowing town property, inthe town
of Suiithficll, say No. 33, whereon Jolin 8.
Porell nnw lives, dnelading a large two story
Dwelling House, with other neerssary buildings
end garden, with two large snd gommodions
Store Houses, togerther with sevesal other lots
ia suid town, as expressed in aaid Deed, together
with all his Louselold anid kitehea farditore,
anl atnek of #!l deseriptions,

Terms made kaown en the day.

JOIIN 8. POWELL,
AWM. W JOHNSON,
Julinuton eonnty, Sept. O 1837 % 1w

W. F. SIKES, .
TAILOR,
Would respeetfutly inform the citizena of I‘llr
Ciy ol Raleigh and i vicinity, and the sdja-
eenl eountrs, thet he intends eneeying on the
Twlarang -Husinees in sl s Hranehies, and he
sl warrants to give generd satisluction 1o sll
who may plense to favor him with their pat-

ronnge

Raleigh, Sept 110h, 1837 8%

State of North Carolina,
Cuaruan Cousry.

William 11, Mervic & ou'i.e.-,}
e
George May & Wife

Thie Defendants will 1ake potiers, that on the
fourth 'F hrwdag in October, W illism H. Mer-
i, ns Fxeeutar of George Alerritt deceased,
will sell .acconding 1n u deeree of the Ununly
Court ol Chatham, the whole of the ealale ol
the sal Gieorge Mervitt, on-a avedit ol uine
woniha, sl upon the premises, where the pare.
firs 1o saick petition esu appear o not, ne they

think._proper .
MR RN W, I MERRIPT.

Pethion to
el Land,

Angnst 3nh, 1857, =
" - NOTICE, A TP—

At In;ull Term, 1857 o Johuston County
Conrt, the sibseriber qualificd as Adm'r on the
estnte of Mardy Jones, lute of sil eounty, de-
ceased, ol herehy gives notiee 1o ull indebted
to winl estate 1o muke payments without delny:
sl thnse wha have eloims most present them,
duly wsthentwented, within the time preseribied
Ly law, or the notiee will be plemd in bar of
their reenvery,

On Peihay, the 20th September next, the sul-
seriber, will sell st public- suction, st the Iate
residence ol the said deecnsed, ihe stock of
Horses, Hogs, Cuttle, Farming Tools, Bisck-
Aith "Fouls, Waggon,—Cart, —Househohd&i0d

tehen Furniture, mivl divers other things.

A evedin of six months-will Ge given,on honds
witl approved security,

NATI'L G. JONES, Adm’r,

__!IIN“ 1::'_' 1857 3T &

DISSOLUTION,

The eapartnership, heretafore existing nnder
the firm of Wm. A, Williarss & Co. is this day
dissulved by mutanl sonncot.

WAL A, WILLYAMS,
F. 1 AYWoan, ;
Raleigh, 5th Sept. 1857 8 M
NOTICE, -

The oneloseid busiiess of the late firm of
Wm, A. Willinms & Co, is now in the hands of
W, Haywood & Wm. White for final settles
ment, ‘The remuining stoek af goods will be
sold st New York eost, until the 9nd Oct next;
st which time the balunce then unsold will he
offered st Austion, without ressrve. A eredit of
nix months will be given on tums over §50. 1
stock, eonsisting prineipally of (il goods, offers

t indueement for Merchants to seleet from.
[Tlhe whole stock may be purehased on libersl

ltime, at reduced value. -
REPORT
Prom the Secretary of the Treaniry on the
Finances.
Turasvny Deranvuzsr,
- Septemb v 5, 1837, }
W { Contipued. j .
~ Difficulry in paying the rapri-
ations, mﬂ on the issue of T'easury
* Noles. S
Some further sbstacles exist in the

way of dischargi
the approp: iltiou:‘
male by Congress.

satisfactorily ull
whigh have been

paving with promptitnde and in alegal
manner, the largs
chargealile upon the residue of the cuy-

rent yeap,
| P

siy prr cent, | some provisions which my bz more
Specie could always be raised on|specific, and. may be required for the!

appropristions. | these- for-the publie ereditor, when he [ safe-kespirgand disbarsingof the pub<hmore extensive, and the number en- |

prefereed it. Bul as notes bearing | lic maneys,
much interest would soon cease to be| T the present condition of the gov-

Heute, alter a considerable deficien- | used in cirenlation, fand if they should 'ernmant and the country, two systems | substantially in the manner which is ted, can always be more easil

‘be kept safely and. expended conveni- the greatest excellencies in a

roughout tie United States niesd t ol C
be at all increasedd. Nor will it be. mer mode, the
come:necessary, except ih a few cases, ' and especially the
to augment their compensation. Twen- | erate so as to disburse at
ty or rivirty thousand - dolars a-year: most of the pubMe mofiey <o
would probably cover the whole addi- near, and would thus the Trea-
tinnab-expense of every Kined, L to eommanid its resources with

The other system to which the atten- less delay; the money net being -
tion and consideration of Congress are ously paid over at some distance
respeetfully invited, is a new organiza- toa separat® set of agents, as has nsu-
tion, by means of commissioners or re- ally been the practice here in the use
ceivers general, to gather the collec- of banks; nor much of it transported
tions to more central points, and keep inconveniently to the capital, as has v«
anil disburse there a large portion of sually been the practice elsewhere.
the public money, or such as could not This mode would thus possess OE:.‘.:-‘I
. fisca
ently in the hands of the collecting of- system; which is, to pay over quickest
ficers.  Suchan organization might be to the public creditor, and with the
at only three or four of the most im- least official complexity, whatever is
partant paints; or it might he made collected from the public debtor.
Besides these advantages, others
lavged to eight orten.  This could he would be, that the money in the Trea-
arcanged, in all essent’al particolars, sury, under both of the plans submit-

kept

m ‘ ‘P‘

143 Z

cy in the available meaus became high- | not, would, as a currency, be trouble: ave propmsed, aither of which, it is be- inow in very successfal practice in down to moderale dimensions y Tres

Hy probuble, it was deemed osp!-tli{-ui

[0 adopt any jadiciovs and lawful mea- | and too strorgly tend to exclude spe-'quate to the exigencies of the erisis,
S JO3EPI MeADAMS, | sure to remedyit, which was within | cie from the country, ) it might*he ad-|One is, an enlacgement and adiptation
| visable ot to make them recvivable, ol the system partially employed since}
Teo nil whom it may concern, |C0nlingly, though largze quantities of | at first, lor any public dues, but only the susp nsian of specie payments, so
~¥u. tiaving | public tands were still in market un- [ to resort (o that weasure: alterwards, as to make it answer all necessary pur

the power wof the ])‘lnzu'hlu'ﬁl. Ac-

subih, ami-thongh-thereeeipts-from-this.
Tsource during the year, would be high-
fer than anticipated, in eansequence,
among other things, of a construciion
| put on the pre-emption laws, admitting
{a largs clasd of settlers to entries; it
[ was supposed that come further tracts,
in places much desired by the new
[ Sttesmight pruldently be offercd. A

saTeient time, after due notice, have
not yet clapsed to realize ruy thing
from them,

IT the fuurth instalmen® of the depo-
sites with the States be delerred, and
the difficulty in seasonably transfer-
ring it Le thus removed, yet, being

hicfly in the custody of Lanks not
yaying specie, it is manifest that it
cannot be immediately realized in
funds suitable to mect the existing ap-
propriations.  1f it be not deferred,
some [urther provision will be still
more indispensable to enable the Trea-
sury not only to place it with the
States, but to pay all the public credi-
tdrs and officers in asatisfuctory man-
ner, until the duties now due from the
merchants, amd the funds now in (he
discontinued deposite banks, can be
collected. It is true, thatl a vesort to
the States for refunding portions of
the large sums already deposited witl
them, would also remain by fawsg bot
ander the limitationa of the act of
June, 1836, it would be very slow in
its npernlinn,aml. if complied with,
would prove entirely insuflicient to an-
swer such an urgent occasion as the
present,— DParing the ensning qaarters
ths whote amonnt that ceald be legal-
ly recalled would not exceed six hun-
dred and fifty thousanid dollars. Hence
it geems expedient, either in aid or
exclusion of a requisition on the
States, as may be deemed most snita-
ble by Congress, to provide some tem-
porary resource until enough of the
tourth instaliment, or other wmeans in
the Treasury, can be rendered availa-
ble tn niiachﬁrgc all the public engage-
ments. It need pot be a loan, ur an
increase of taxes of any kind; as the
General Government, in respect to its
finances, whatever temporary embar-
rassment. the recent convulsions in
commerce and banking may have cre-
ated, 18 far from having any. just cause
of despondency. Tt iy fnoither Gver-
whelmed with a national debt, nor de-
stitute ol large pecuniary ressurces on
[hands but, enticely free [rom the for-
'mer, it is so amply supplied with the
llatter as to have in the Treasury over
forty millions of dollars, and eight or
[ten millions more in bonds, which will
(soon become payable. But a large
Iportion being in deposite with the
[States, and the residue chicfly in
|b.1u]u and the hands of merchants, un-
der the dificulties-befora named, in
{procuring promptly, and in a legal
currency, the amounts of money which
lare needed, some collateral aid for 2
short period, till a sufliciency can be
collected, appears to be judicious, if
not indispensable,

It is fortunate that the encrgies of
the country generally are not paralyz-
ed, nor 1ty prospecis clouded by any
great physical calamities; and hence
its immediate wants can, without
doubt, be provided for in various ways,

‘One mode wonld be to authorise the
issne of Treasury notes, receivable for
iall public does, but without interest.
| These would differ from the drafls or
thecks now in-use, only as the latter
are given for immediate payment, and
drawn on persons and banks having
public public money sufficient to meet
‘them; and, consequently, the holders
imust be exposed to the trouble and ex-
pense of presenting them at the places
(where payable. * Btill they are nearly
on a par with specie. In the present
(deranged state of bank paper and ex-
ichnn;e-. and in the favorable condition
!of the General Government, by its am-
ple resources and exemption {rom pe-
(cuniary liabilities, to impart the great-
‘est confidence in respect to the re-
demption of such notes, it is probable
that they would readily be taken at
'pac by most of the pu{!ic creditors,

.

| same in- the ctunpu!:uim: of inferest,! lievel, may be I"-"N-‘“t"ll’h' anl alde.

whea it should be Gund conyenient pases. _ This couldl be elected merely
for redecming them, by nasigaing to our exiENE NEe
In connection with the issue of any establ shiments some a'lditional duties,
Treasury notes, it is believed to be . The Treasurer, at the seat of Gov
wise 10 muke ample prm—isidn for their ernment; the mint, with its branch at
Fearly and final redemption. "This could New Orleans, and anather wiich has
lbc accomplished by enacting, that been contemplated, and is much neel-

[ when the money on hand in the Trea- el, at New York, for other purposcs;
pury il the Mint, available Tor l1uhllc enllectors of the customs, and receivers
purpuses, may exceed a given amount of maney for the sales of lin I, a5 well
ol four or five millions, it shall be the as postmasters, might all be directed |
duty of the Secretary of the Treasury to Lucp in safety, not only the public
to cauge these notes (securing |'||iu|'i|:\'I maney collected by them, bat all actu.
to any on interest) to be redecmed to ally placed'in their possassion, by (rans-
such an extent as the surplas may ex- fer or otherwise, As fiscal agents, they
cecd that sum, anil what will probably [ might alse be requived to pay over and
Le necded to defray cucrent expenses, transfer it for such public purposes as
[t being believed that a reduction of may be authorised by Congress, and
the tariity and suitable regulations con- under such regulations as the Treasa-
cerning the sales of public land, ought ry Depattment from time to time my
at a progier time (o be put in force, so prescribe.  Indeed, the third seclion
as to prevent any large and regular ac- ' of the post office law of 1825, with the
cumulation in the Treasury, the de  bond taken under it as to the ageney
partment would rvﬂpccil’ulf:,' propose of the postmasters, is, perhaps, n'lreml..\'
that, in case of any unexpected excess sulficiently broad for that chuss of ofi-
beyond the sums above stciﬁrtl. it cers, At points like New York, and
should merely be invested, ina tempo- a few others, where a likelihood exist-
rary manner, in safe Stateg stucks, at ed that the sumsa wouldl permancntly
their market rate, subject to be sold be large, but which, nnder a reduced
again whenever the proceeds shall be revenue and expenditure, \\'unld_wl-
wanted to discharge existing appropri- dom occur, authorily might be given
alions, to appoint the ¢'erks now acting as
An additionil consideration in favar cashiers or teilers under the esollectors
of these measihres is, that since the and receivers, or other more suitable
payment of thg public debt, which ab- persons. to act as keepers and paymas-
sorbed any occasional surplus of re- ters of the public money.  Bat they |
ceipts; it is impossibile, T accdrding to shoald - be made independent of the
the views expressed in some previous collectors and receivers, and placed
reports fram the undérsigned, that, under the like tenure of office, and un-
“with-sources of revenne so-fluctmating -der-suitabte-bonds: Additionat-menns
as ourg, and so dependent on commer- of gafety, and such additional but lim-
cial prosperity, any fiscal npor‘;lliuns ited compensation to any of the above
should be long continued with ease, officers, might be provided, as the in-
vigor, and uniformity, without some creased risk and labor might rvenier
such regulator as a power to issue and just; but in only a few cases waould
redeem P'reasury notes, or to invest these last be much augmented at any
and sell the investment of surpluses. 'place.
By any other course we shall canstant-|  Taking the year 1834 as furnishing
ly be exposed to great deficiencies, or A specimen sufficiently large of (he
excesses, with all their atiendant em- probable business in futnre connected
barrassments,  If depusiting the ex  with thegeneral operations of the T'rea..
cesses with the States, subject (o be ﬁur‘y Department, bat, of course, not
recalled to supply deficiences, the pe- including. the separate establishment of
cuniary profit to the whole union willba the post office, the whole number of
no preater, while sueh a course may warrants issued in that year was a lit.
involve us in a sorios of vexations de- 110 under five thousand, and, l}mug'r
mands on them, accompanied by vari. differing muoch in actual amount, ave-
ous |_[:_|'!gvrﬁ, Both to them anid the aen- | raging abouat 5,000 dullars cach, This
eval gnvermiments wiHd; in o the “mean Pwould be loss thaw twenly warranis a
time, it is feared will, in many instan- day, and hence would require Tess Maii
ces, tend toexcite excesses and .oxvils cne per day to be.paid an each-of the
similar to some of those under which twenty-six States. They differed, in

some of the mhst enlightenaitand apu- ductions in the revenne, and by tempo=
ledt governments of Burope, aml as raey investments of an occasional surs
was urgettly recommended by this de- ' plis,;-as there will be no antagonist in-
partment as carly as 1790, The oaly terest connected with ity wishing for
material difference need be; to payont Toans and the Gse of surp'uses, and
more of the money near the places thus co-operating to preven! a reduc.
where it is collected, rather than fiest tion. \

avernment. T'his organization of fis.| ficers, whenever convenient, would he
jnl agents wonlil be advantageous as o employed without a double maghinery
separate establishment for, this busi- or the.orgahization of a new system of
ness wlonsy andd a8 an independent agenfs,  Ksecntive control would be
check on most of those collecting the dimirished rather than increased by
revenue,  But it would require somé them, because any additional officers
adilition to the present number of offi- will be selected, not by the President
cers, anid in the first instance would alone, nor the Treasury Departneat,
mare increase the public expenses. —“ny the banks-now are, but virtually be
Mt the wholel addition of principal designated by Congress, and the prin-
officers need not exceed ten.  Nor c pal incumbents appointed by the con«
woulil the increased annual expense to | sent of the Senate.  They would alte-
the Government probably amount to remove all gronnd for the objection
over filty or sixty thousand dollare, ns  sometimes urged l‘uimt the formey
the system woulid enable both the War | system, that the Executive alone exers
and Navy Dipartments (o dispense | cisss an extensive patronage great
with several of their agents for making | moneyed influence through a host of
local dishursements,  The danger of bank presidents, direétors, and stock.
any losses will be neacly the same un-|holders, scattered threugh every sece
der both plane. Tt is impossible to tion of the country, and selected with-
conduct the afairs-of government or out the assent or check of either House
the ordinary transactions of society. | of Congress in any particular case, and
without trust: and risk of some Kind. ‘ making loans of the public money from
But one great object, wherever pecuni- ensiderations me J;' politieal or o'fi-
ary confidence 18 reposed, should al-[eial. A very wide discretion will be
ways be to require the best sul'eguartlnl thus restricted, and a prolific _swrce
which appear reasonables and in either | of suspicion anl imputation of Tavarit.
of these systems, as herealter explain. fism and partiality be entively stopped,
eil, the amount trusted ean be more ea-|  The oflicers, under the plans propo.
sily kept from becoming excessive, and [ 8sd, will likewise be amenable exclu.
the hazard of losses, Ilfri,'clin',; the de- 'l'I\'eb' to the Gmrraliﬁournment-. and
posite agent biy his lending or trading, | nof be embarrussed,
be fully obviated, by the strict prohib-| the banks, by conflicting dut'es and in-
ition of Lotk the latter, under severe|terests in respect to the Statesg nor ins
penalties. " volved in those collisions,’ jenlousien,”
Our direct losses from either colleetl. | and recriminations, often attendant on
ing or ddeposite agents have always|that position,

¢

ike the officers of

been comparative’y small. Those Ly | The independent and harmonious
the former, it is Velieved, have not e-|aclion” of each Government in its a
ualled those by the Iatter, thongh the | propriate spherﬂ will thus be more fal«
latter, Deitig Hanks, have usuntly-in :
the end paid mast of their deposites.
The losses by the former are also sup.
nosed not to huve exceeded one-fifth
of those on the bonds of merehants for
duties, and prabably notoae-eighth of
those from the purchasers of public
lands; under the eredit system,
Occasional and strict examinations
of the money on hand, where large in
amount  would furnish n strong sale-
guard beyond the character of the offi-
cer, and the property of himself and

o

a general principle, will be loft 1o the
care and uses of the several SBiatéy
which established them, without inter-
farence on the part of the General Gov.
e nment, and to be regulated or dise
continued, as deemed most useful, une
der their own Sfate policies, and wost
Iemt.tlucwe. D the orlgmnldpunpom nf
their ereation, Nor would any genes
ral moneyed corporation, aside from
the grave doubts which exist as to both
its constitutionality and general expe.

tled should be made by a committee of  sis as that of the war of 1812, or pers
Congress, ar in nny otner mode deem-| haps that of the last
ed mast eligible to constitute an eflec-

: : _!'E'ﬂ“
proved a much safer public

wat check, e ey than-these local iastitutions, .. Though
‘Fhe plans whichhwve been explain: [more convenient in Torm for Rical pur-
ed as to fiscal agents, are suggested | poses than they, and free from some

the country is now sulfering. fact, from fonr per day in this Distriet,
¥ O the sa r.kc.'pf”g of the Pullic antl two per Il.l_\’ in New York, which
Money hereafter, [were the highest numbers, to only one

The arrangewents for keeping the 'prr week in several of the States. The
public money, which had been in sue- business at each ’nmce daily, or even
cessful operation fur a few years previ- | weekly, in miking paymeats of the
ous to the passage of the deposite act (tlrafts, would, therefore, be very Iit-
of 1836, became parfially embarrassed ftle. If more than one draft issued

lincreased in that proportion, unless the
whole payments were reluced, ay is
probable, hereafter, to sixteen or sev-

visions.  But the enforcement of them
all, where not entively perfected, was
in seasonable progress in May last, | Je
when the department was compelled |enteen millions yearly.
by the act to give notice to such of the | 0 rezard to the risk, five millions
selected banks as had suspended gpe- [in the Treasury atany one fime, if all
cie payments that they could no longer | placed in the hands of collectors anid
be considered as general depositories |receivers, would not, on an average,
of the public moneys. exceed 30,000 dollars with each of the
A list is annexed of all before em- | present number.
ployed in that capaci‘y, which bave | But if the amount, besides one mil-
been discontinued, lion in the Mint, was chiefly in the
After due inquities«to procure other |hands of half the present number,
depositories, in conformity to the act, | which would approach nearer to the
the Department has completed the ap- |probable result, the sum with: each
pointmentofenly one.  This, and four [ would still be less than most of the ex-
more that have not suspended, with |isting bonds of réceiversy and when'
one that has resnmed specie payments, | esceeding theirs, or those of the prin.
(making six in all,) constitute the pre- cipal collectors, the excess, in most
sent bank depositories for general pur- | cases, could be readily prevented, or

5 e y . [reduced, by being drawn out to pay
Qnrmg the inability to obtain specie | creditors, or be convenient! (nnuF:r-
paying banks at other red to the Treasurer of the U. States,

ints, the I'rea-
surer, being requirrdpnb the closing
rt of the 8th section o{ the act, to
eep and dishurse the public money
according to the laws before in force,
has done it in conformity to the very
wide discretion which existed when
no rules were in force, that had been
prescribed by Congress, except to
“keep” and “disburse the same” un-
der the general guperintendence of the

at the seat ol government, or to the
Mint and its branches, Until one of
the latter is authorised at New York,
the substitute before mentioned, of one
of the present officers in the customs
there as an indepsndent keeper and
paymaster of (he public money, could
be and, if deemed prudent,
be extended to any other similar place,

In this mode, the present number of

Ay carcying into effvet some ol its pro- 00 A warfant, the business would bLe|

for consideration, ender a beliel that | objections as to want of sy and
either is appropriate in the present pos- | acoonntability which obtain inat’
ture of affairsy that they require but | them, yet, if' charfered on m:lrrd -
slight changes in our existing laws or ciples, "and judging from experience
usages; and, whatever objccli-ml"cun here as well as abroad, it must have
be adduced against them, will, at the  failed, in & trial lik® those, t6 bave sude

sume time, be found to possess many | tained aithc;'uqur nniaryfw
or its own, in striet good faitl [ in

vsecureth - Fhe toeal institutions; as

sureties, and which it might be provi-| diency, have Leen likely in such a evis -

o have,
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signal adxantages.

They will nots g0 much as some oth. | lLi!!'_y?_-__ : N
er modes of keeping the public money, | Without entering into details to il,
expose the treasury Lo disappointments lustrate this position, it is necessury to
and delays, through a dangerous part-| notice only e single oi
nership of interest, or the use of that| that the Bank of Engla
money for private or corporate purpo-. | vere war, susperded spesis
ses.  As the vicissitudes of trade or neara quarter of a eentu
specolation affect the persons who bor- | neither of the two Unite
row from the public hankizg deposito | Banks esisted s0 as (o be obl
ries, the evil consegquences must some- wlllllcc_neha peril. t gince t
times inevitably veach and embarrass | last spring, the notes of the see
the Treasury itself. Nor, on the oth- [ one, to the-amount of several mill
er hand, will th'es? inud'e'l'.ilika' our | have !}eeimhwmh

foriner one, cause frequent injury {o| mass of deemable
those who, trading DI:I the l’l',e':lru’e ol | paper, though issues
the Government, are subject fo be|securities

most pressed to refund it, when least

able. Tt is believed, likewise, that the

funds of the Treasury can be always
more readily commanded in a legal
currency, and the hopes ol its ereditors |
not defeated, norits faith violated so |
often, if the money is not loaned out,
either in full or in part, but, as in oth-
er countries, is relained in ie or
its equivalent, and in the actoal custo- |
dy of officers exclusively fiscal. In
other countries, the public money is
belie ved to be seldom, il ever, charge-|
able to the Treagurer, till it is either
paid ove r on some draft, o that he can
get credit for the payment, (and which
mode is practised somewhat in En

Tand, as well as here, and extensively lllllt,'illl'. its

.
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Secretary of the Freasury. Arpm of lofficers connected with the collection!

in France,] or lodged, notin deposite| many respec  feon

.



