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THOMAS J. LEMAY,
BD!TOI AXD PROPRIETOR.

: TERMS.
SouscnieTioN, thiee dollars per annum—one
hall in advsnee.

residing. without the State will he

pay 'Ili’Il whafe smount of the years
ipiion in advance,
sabsclTES OF ADVERTISING,

For every square (not exceading 16 lines this
sige |?pc) rat insertion, one dollar; each sub-
sequent insertion, Lwenty -five cents,

The advertisements of Clerks and Sheriffs
will be eharged 25 per vent. higher; snd & de-
daction of 334 per eent, will be made from the
regular prices lor sdvertisers by the yenr.

. r.cuern to the Editor must be post-ppid.

E_

reqa .rml tn

ARCHER TENCH,
Watch ¥Maker, Jeweller, Silver
Smiith and Engraver.

Respeetfully informs the
citizens of Hulelgh and the
wblie, that he one on
Imml a crmplee netort-
ment of JEWELLERY
oes  anid WATCHES, of i
- hest quatity, seleeterd by
’ himsell slone.  In wdidi-
tina 1o the above, he has Jjust reevived lromn New
York, n large and extensive assoriment of VER.
}'l.‘\”".“\';rnnoinlin‘ of Cologne, Florila and
¢ Lagrender Waters, the Fapit D'Hose, Hoar’s
"0, Maeaswar OiL and a variety of other Per-
furmer lesy ‘1o the Ladies and Gentlemen he
wortht sy -thet-mthea-fection he lasmade sy
the oderileroas compound or Persian Sweel Hur,
& preserwniive against moths, adupted 1o ihe
wardrohe, the reticule, the hureau and the work
box. or as the Poet says — :
~~Phivivthe tativman-which charme——
-——From Pervin’y Nymrh w thousgnd TInreis,
And frees [rom mothethe toilels eclls
And wardrobe of our bouthern Belles;

Whose bureaus and superh boudoics

Waork tables, bags sl vsdvitvices,

Supplied with (his, such ndorous breath,

Ansscent the garlunds which they wreathy

A aweelness such ns morning dews

Deawa from the pink's earuation hues,

More gratetul thao the nic which moves

The lesves of fair Arabia’s groves;

Swert ns the spiey heeath of Bowern

Wen gen'd by twilight's sparkling sliowers;

* Like amber on the flowmg thyme,

Orc Perainn roses in their prime.

N. 0 A lnrge and spleadid ACCORBGION,
vith flats and sharps, wdapted (o any te—for
mle. .

Thankful for past favors, he hopes 1o mevit »
eontivunnce of the smmey and- all Jobas sotrusted
to his care will he wttended to with puastuality
and despmich.

Raleigh, Sept 15,

————

State of North Carolina,
Asure Covsry.

Courl of Pleas and Quiarler Nexsions,
August Sessions, 1837,
William |'h'!|-pl

8.

A0

v “ Petition, for damages
Zebeder Wood, in vonseqrience of e-
James Hash, anil | reeting a Mull.
Christopher Reedy )

It sppesring™to the satisfaetion of the Court,
that Zebedee Wood and Christopher iteedy, are
wm whabitants of this State; it is onleved that
“pribitention, for five -weeks, -be made in the e
r—.igh Star Tor sail delendants to upgr-nr at the
pvest Conrt of Pleas and Quarter Scssions ol
thiv eounty, to be helid at the Court-house in
deffernon, the 4h Momduy on Nuvember nest,
tn answer sl peiition, vr Juldgment will be ta-
ben pro confeses. as o them,

Witnwss, John iay, Clerk of the said Court,
ot Jellersvo the 4th Manday in August, 1837,
JOHN KAY, G G G, .

By LL. MURCHISON, D. C.
' 59 8w

Stare of North Carolhan,
Hertie Connvy Court,

f August Terw, 1837,

Hritton k Co.

V. P
€ 0, Boarilman &
Charles Nohle.
Jonathan K. Webh sammoned a8 Garnashiee.
it sppesring to the savislaction of this Court,
_thet ihe defendants are not resillunts of this
Btute; it i ardered, that publieation be I'z‘ul
the Raleigh Swar for six weeks, lor the ils
auts (0 appear ul the next County Court, 1o be
held at the eourt-house in Windsor, on the se-
cond Monday in November nest, snd plead,
sawer, or demar, or julgment pro confesnr
will be entered ap against them, )
Given under my hand and seal of office, this
ITith day of Seprember, 1837,
S0L. CHERRY, Clk.
30— bw

Origival Attachment.

 PAINTS, OILS, &e, e
" TThe suliseribers huve just reectived foom the
North, a il supply of the ubeve articles, con-
sisting of
White Lead
—Pe o Lirgund in 0il
Iled Lead
Spanish Brown
o do Ground in oil
Yelow Ochre
ha do Ground in Oil
Venetion Red
Terra Do Sicnnn
Lamp Black
'l'urkey Umber
Spirits Tut pentine
Linseed Oit
Copal and Japan Varnishes
All of which will be sobil on resaonshle terms
T 8§ BECRWITI & CO.
Riileigh, April 12, 1837, 16

CMAJOR DOWNING.
From the New York Express.
We regrét to notice that our types
did injustice to the Majos's Inst. “T'he
most glacing of the errars ¢ ymmitted,
howeyer—such as “‘four duys agn,™
for “four years ago’—we
would be immediately noted by the rea-
deras an errorin pript—for the Major
sever makes mistakes as to dates and
fa (unless they be wilful ones.)
All we can say about it is, if any fu-
ture oversight vn our part should draw
from the Major as good a story, by
way of episode, as is contained in the
fullowing letter, we shin’t regret it:
== Nigh the wreck of the T'wo Pollics, g
Rocxawar, L, L, Sept. 16, 1837,
o the Editors of the New York Daily Ez.
prev

1 one of m. in which
Jes '§ r:t‘:::‘lo “Uncle

i m : may see for yoursell.? And with e dangerous conseqoences likely | has been per, and has evinced a| but at distant peints, ane _
;::.g’“:;:ldwlgul!::nﬂh on’t, it was mt 1 ,Inok‘:l—-t’nd sure enuf, there [to ensue, which were detailed in th{ m?ntll_ e state of moral feeling in |it there ills of ucﬁlip. (#0 ma-
forwnate for that was 20| pever was a man in sich 2 pickle. last annual Treasury report, se many of thens, to sirike at the root of | ny d‘mf.pd season
wiles off—for | never d.d see sich Mar-!  Well, says I, ‘Uncle Bam,’ this|instances occurred where the course of | the 0t excesses in paper, by cur-| have fuiled to be paid, ) the situstion of
nal work as you made of some parts of comes from Tolks givin you bad advice | the business of some of the depositories | tailing la both theirissuesand dis-| several of the banks i least eli-
my letter.” mm. all P've got to | —or rather by your not takin good ad- | ing from their returvs to be in- | counts, iereby to make hﬂtu gible, not only for an early vesu .
u v aboot itis, if fo'ks who my |vice.” You forget, says L, one fact— |judicious, il letters of advice |sacrifices; yet the condition of thew fof spec 'l'f** - 5p
le tters (n prind, find any thing in "em iand that is, that it was int that {were deemed proper, and were writ- nlfw Wwﬂb with the{and  sa ment of ,
tl 1t don't resd.smaoth, and ain’t cor- | your family ould be regela- [ten. ~A rigid system in requiring ad- | collateral security taken in most cases. | debis to the ut.  But in the
o ct as lo dates and facts, they may set [ted on the same Plan of every other|ditional specie was also pursued io all rtuluth United States probably safel western, .My in the eastern

it de

+Well, alter. teyin various. plans and.mast Ldiverce themall?® ~No,* says |-
seein a good deal of trouble one way|‘there is no divorce in the matter, you

well regelated family—and that tho
Yours is'the General Government fam-
tly, it was intended to be regelated

hagin the printers. It was jest
so once with a young Doctor, a friend
of mine, in the Celare times. He writ
a long letter once, about how he cured
folks by giving Calomel—he writ, “Ca
lomel " doses very minule,"—and the
prinfers put it i print »Calomel in
doses every minute.”' Up went Calo-
mel among the Pothgearys—and down
went the poor sick folks. It warn’t
the Doctor®s fault—{ur it was all owin
to the printers, and a little e,

Now afore I trust you with other
matters, I’ll give you the printin of a
story 've got to tell-—and you may

the humblest of ‘your masters,’—and

t'ﬁi'n? . the beginnin.' ~ What ‘mas-
ter?’ says he, spunkin up and tryin to
swell—(but t:lfin care to hold on to
his breeches)—‘who are my masters?’
says he—'Your masters?’ says l—
‘Why ‘the people’—and [ am oneon *em
Uncle Sam—and if you had stuck to
(the rule they made for the regelating

jest on the same plan as the family of
there, says I, was the mother il of the.

cases of unusual deficiency. In re- against any ultimate loss. Consider-
gard to the effect of these steps on the ing the wide-spread ure of the
banks, it affords the undersigned plea- times, which had involved svme of the
sure fo adl, that, from the completion banks. as well as their debtors, in ex-
of their selection after the deposite act traordinary embarrassmentsy and that
passed, 1o the last returns before their the public money, -as n

circulation, as well as discounts of only in moderate sums, as needed for
many of them, had taken place, and, expenditure and transfer, it was not to
in several cases, a much larger propor- | be expected that several of them would
tion of specie was kept on hand. In-|be able to pay over at once, and in
deed, considering the extraordinary s-1specie, the whole of the large amount

mount of public money paid out by
them between last November and

of your I'mnf!y. you would not now be | May, amounting to near twenty mill-{expected, when, from the great aceus

stick as many E’s and 0% and I’s in-
to itas you please, and I don’t care
what you make on’t so long as folks
take the mother wit and barin on't. Tt/ |
is a story about »Uncle Sam” aud | your young women about you and tell |
some of his capers among the wemen| ¢m that you can’t have but one wil‘c—-—|
fulks. and they must git husbands each in,'
“Unc'e Sam” you know, always|their own States.” Here Uncle Sam
was a socialle kind of erittur, and fronr  shook his-head andHook®l consideralle [
his first comin into life, never could 'sad—'1 am afraid Major® says he, its |
git along well without havin his hull[to late—"twas an easy job to get vid of |
!‘umil_v about him, all on’em givin him | one wife, but to git Lid of sp many all
‘a boost up the tree,’—but, *Unc'e/at once, [ am afeaid that 1 shall git |
Sum® found, as most folks do, afore spank’l as red as a cherry.” *Never
they git grav, that unless he took a mind that,” says I, ‘you'ii git no_more |
wile to take care of his buitons and han you desarve if you da, folks that
keep things slick’d up about house—he dance must pay the fiddler,” says I,
would git into trouble” and so forth, | *Uncle Sim.* But’ says he *Major

in your Preuent condition.”
‘Now’ says [—'Uncle Sim—there
i8 but one way that I can see for you

and another, he tovk advice some 20, can’t do that unless you can prove
years ago, and got married to a smooth | crim. con.; that’s the Law," says L.
quiet quaker Lady, worth 28 millions|‘Well J can,” says he, ‘I can prove
of dollars —and as Uncle Sam was con-| that the Post Opfice, the Land Ofjice,
siderable liberal in his way he put intotand-Amos ™ “Hush,” says I, *Un-
the family sto.k 7 millions of dollars; cle Sam, don’t talk so, for it is an old |

(not in the *rale grir,) howsever, but
what he said then was just as good as
‘grit.”) and so together they had 85,

story in all countries, that a man who
has more than one wile, is a bigger fool
than his friends, and has more frieads

- |while, sewell up and talk biz, his wile

millions, Well, 35 millions was no
trifle, and things went on smooth and
slick for nigh upon 20 years, and eve-,
ry body said, at homeand abroad, there
never was & happier couple. Uncle
Sam’s wife did all a wifecould do, and
the' Uncle Bam would once and a

than buttons.  Now dontsay any thing
more about. it. You have got in a
scrape, anil the best way is to git out
on't. You'll find that your young
wives will be as glad to git rid of you,
as you will be to git rid of them. But
‘you mus’ut talk of divarce, or they’ll
bring you to the proof, and show that
said nuthin, but kept stitchin up his yoa first came a courtin,  And by the
breeches when he’d split 'em, aml sew | time you proye guilt onany on ‘em,
on bultuns when he twitch®d ?em  off, Tthey*il git you *on the hip,” and keep
But by and by Uncle Sam got migin you there too,” says Iy ‘Now look at
up weth old company, and among oth-| your courtin, and compare it with what

ions more than their receipts during
the sam2 period, it isa fact highly cre-
ditable to their prudence ana ability,

to take—and that is for you to call all | that_the.specie of all was reduced unly | though larger than the proportion held
from about fifteen te thirteen millions, |
and their circulation, instead of in-l

creasing, fell from near forty-one to
thirty-seven millions,

As n whote, their spreie, compared
with their circulation, continued to be
almost as large in May as in Novem-
ber. It averaged more than one to
three, or much more than has been cus
tomary with the banks in this country,

tity held by all the banksin England
at the same period, and was in a pro-
portion one fourth larger than that in
e Biank -of England—itselfe-Theie
immediate means, compared with their
immediate liabilities, were somewhat
stronger in November than in May,
hut were at both periods nearly i to
24, or greater than the usual-rativ, in
the best times, of most banks which
have a large amount of depotites in
poasession.

In this condition of things, the sus.
pension ol specie payment by the depo-
site banks was an event not generally
anticipated,

The policy since pursued by most of
them has been favorable to an early
discharge of their engsgements to the
Treasury, and to a resumption of spe-
cie payments. Muany have graduoally
reduced their accounts and eirculation,
as well as paid over much of the pub-
lic deposites. This may be more ful-
ly seen-in the tables. annoxed.  Since
the 1st of -May, their discounts, as a
whole, have been redaced about 820,-

er things, got a kink in his head out of it was—its a sad change,’ says I‘Un
Pa:ln\'ﬂ\’\'nght‘u doctrines, that a man|cle Sam, aint itP—howsever,” says [+
of so much importance hadn’t ought to | wy ol friend you have hail a rare frol-
stick to one wife, but have as many as ic, and this is the eend on’t—and
the great Mogul. *I swow,’ says Un-|pritty much the eend of all frolics.'—
cle Sam *P'm a good mind to try it:*/*Now” says 1 ‘we must go and. sece
and so he talk’d to other folks sbout what can be done with the old wife—
it, and to rights the gals got the no.|[I'll be bound,” says I, *she is as sound
tion toog anid then Uncle Sam got one |as ever she was, and not the worse for
Amos Kindle to go round and sound having taken shelter in her ol native
about, ani sec if the galls would stamil State of Pennsylvany. 11l go on first;?
the racket—and he come back, and says I, *Uncle Sam, and t¢1l her to git
says he, *Uncle Bam, there’s no mis- | her buitons and sope ready for you, &
take about. iy the galls areall reati.r.liii'l dont-miss my guess; you wittin =
ew weeks look as-eherk agm asx toy;
aty'—and sure enough, just then thelnllll as she is a gond nator’d crittur
galls all bavin got the nomon, set to— |and likes to see all happy about her,
they praised up Uncle, and abused his{she wiil do ail she can to provide for
goul old quaker wilfe—O shocking! | the young women you have been gala-
there’s no tellin what HIE}' did’nt say; vantin with of I-’ﬂl.‘, for she thinks _l,'fou
and among other things they said, that, more to blame than fhey be.” And
Uncle Sam’s wile was . *ee then,” says [, *Uncle SBam, when all
Pshew !! you dont sayso !!and ——= gits slick’d up, and you git &ll your
—— marcy on us ! ! Well, the nextlbulmns sew’d on. you will have a spare
thing we see of Uncle Sam was, he hand always ready to welcome a friend
lgok’d as fine us a fiddle—rufiles round or knock down an enemy. At pres-
both eends of his shirt, and sich a ca-|ent,? sayvs 1, *Uncle Sam, you are
parin a¥ he cot among his new \i-i\-egi'htrm-hﬂg‘ﬁ‘;’ $——And-with that Un-
fora spelly never was seen afore—anid lclc Sam he twitch’d up his breeches,
sich frolics!! and all his old cronies as jand spunk’d up considerable, and we
busy as he was among ‘em, (ill some | moved on together.”

folks begun to wink and whisper _*_'_lhp_l_‘_ 'l tell the balance of teis story an-
Uncle Sam was 30 liberal he had wives other time.

enufl “for himself and friends.” “ Your friend, !

Things went on thus for about three J. DOWNING, Major,
years, when Uncle Sam began (as most | Doswningyville Militia, 2d Brigade.
folks do, when they git too much of a|
good thing) to smetlh and feel trouble;i
and jest then T got back from foreign |

and more than_you can shuke a_stick

eaning of that word 'Hum bug'd,"— Eds,

‘in all of them, was onl

* Weonover know exactly bufore the actual |

388,776, their circulation $4,991,791,
and their public deposites $135,607,-
51G: while their specie has diminished
less than $3,000,000.  Of the number
of eighty-six banks employed at the
time of the suspension, ten o¢-eleven
are supposed to have paid over all he
public money which was then in their
possession, to the.credit of the I'reas-
urer, In the cuslud_\f of more than
‘hatf the others; an aggregdte - of less
than $700,000 remains unadjusted,
Several of the rest still possess large
sums; but many of them have continu-

el prompily o Turnish such payments

from time to time, for meeting the
public necessities, that, acecording te
the last weekly statement, the whole
balance to his credit remaining unpaid
312,418,041,
The course adopted in respect to the
depasites of disbursing officers, alter
the suspension of specie payments, ani
with a view to safety, as well as to en-
courage the earlycmsausaption of such
payments, may 4 seel more fully in
the document anexed.t .

It was consider® per to proceed,
and attempt to withdraw all the public
money {rom the discontinued ageats,
as Mast as it was wanted for [:ul_s_iic_pl;r-
poses, wnd @5 GEW and suitable deposi-
turies couldbe procured to receiveany
thing ebtainable beyond such amount.
But while the former agents appeared
10 be secure, and to be making proper
efforts to meet sach calls, it seemed
more conducive to theeventusl safety
of the money, amd more consistent

L] i m U S l ‘[ ‘ _ L
parts, and I met Unele Sam, and if i REPORT

had not ben for his bein my own blood | o rds
relation aud knowin him and lovin From the Secretary of the Treasury on the

Finanees,
Turasvny Durm‘rnu‘r.}
Neptemb.or 6, 1887,
( Continned. )
V1. Settlement with the former Depos-
e Banks.
Aunother subject that appears to re-
quire the early action uf Congrers is,

him, in any shape, as I do my own fa-
ther or mother, I never wonld have
known him at all. *Why,” says I,
‘Uncle 8am, is this you# says L. ‘1
don’t know, Major,” says he; ‘but why
do you ask—don’t 1 loek as natral as
ever? says he. And there he stood—

resume says
5 fﬂ'{nlﬂ

holdin his breeehes up with both hands,
and his elbows both torn out and a dir-
ty shirt sleeve peepin through, and
holes in his stockins, and his shins all
plascered oyer. ‘\r\'ll‘\r,’ says |, *Uncle
Sam, what on airth ails you? Come,’
‘give me your hand my old
apd let ws talk it all over to-
gether.” *1 am sorry, Major, says he,
‘I can’t shake hands with you Jjestnow
—my hands are busy,” says he.
*What,’ says I, *holdin the money aye,
Uncle Sam—both hands full, as usual,’
says I. *Not exactly, Major,” says he;
and with that he cum up close to me,
and whispéred in my ear, “l am in a
‘bad boxy” Major,” says he, ‘I have
got 50 many wives, I ain’t gol a but-
ton left for my suspenders—they are
all off.” Do tell now,”says I, ‘1 want
to know!!!> *Ii’s true,’ says be, ‘aud

the fur her indulgence which it may be
proper 10 extend to such of the former
deposite banks as are still indebted to
the United States, |
The fxcts which are supposed to be
necesssry to aid Congress in forming a
correct decision on this subject will be
fully submitted. The perils to which
those Banks were exposed hal caused
to the department much solicitude for
several months before the suspension
of specie payments, aod led to some
recautionary suggestions which it felt
und to make to them, so far as ap-
peared copsistent with the usual prin-
ciples of banking in this country, and
not calculatéd, by creating sudden a-
larm, to hasten the

has since happened.
Besides ‘&Ir general cautions with

catasirophe thit

respect to the excesses of bank issues
nd th '

with trae wisdow, as well as the con.
venience of the ‘Lreasury, to refrain
from unnecessary prosecutions and
[ cosis till the early session of Congress,

which had been called, in part, for the
consideration ol this subject. On the
' contrary, when any of the banks per-
| sisted in neglecting to pursue the pru:
dent course of curtailment, and in ma.
king no reasondble efforts to discharge
the drals on them in an acceptable
manner, the department corisidered it
a duty, however unpleasant, to deliver
their agreements and bonils to the So.
licitor of the T'reasury for suit, 'Fhis
has already been dene in nine cases;in
some as a matter of precaution, to ob.
fain additional security beyond what

the preliminary steps for an action a-

cipals, |
Some of the additional banks, ren-

of the
act, have, on this occasion, proved {

their ob.igations,
ses of arw

an:l was over double the relafive quan-|

had been giveni and inothers; to-take
gainst the suretics as well asthe priu-

dered necessary to carry into effect one/
provisions of the late depulto
¢

least prompt and efficient in meetiug :
But théugh the los-| nexed. -
may be fevere, and con-
siderable delay may arise in di .
ing their engagements; and though it

then in their possession,
More especially was this not to be

mulation of deposites, the specie of all
|uf them at (he time of the suspension,
{as well as for many maonths before,

by most ather banks, did not equal, &
sould not, without making a sudden
and great change in the practice under
our whole banking system, equal one-
bkt of theiv indebteduess to” the Goy-
cenment alone. It is presumed that a
considecable portion of the money
stnce, as well as formerly, paid by the
banks on transfers and draflits, has not
been demamded nor paid in speeie.

But no_persons have been required
to accept any thing else, nor, accord-
ing to the views of the undersigned,
could liu"v be, without a vielation of
Lowv and soandpolicy. . "

The drafts of the Treasurer for
debts, when deawn on banks and not
discharged on presentment, have, un-
der instructions lrom this department,
been often taken up in its behall by the
cillectors and receivecs, in order as
much as possible to celieve the public
creditor from delay and loss, New
dralis, when the first ones were not
paid in an acceptable manner, haveal-
50 in some cases been given on other
depositories, and have helped to pro-
mote satisfactory adjustments,

Since the discontinuance of most of
the banks as depositories, this depart-
ment has also found the use of drafis
made directly on receivers ani collect-
urs very acceptable to the public cred-
itors; and by the specie fortunately
then on hand, and since collected by
the receivers, with a_part of what- was
before in the mint, and some occasion-
ly supplied by a few of the banks and
collectors, a large amount of claims
has been paid, amd the “I'reasury is
ready to pay others, so far as practica-
ble, at points and in a manner conve.
nient to many. Bat, till the indebted
banks resume specie payments, or in-
croased collections can be made in
specie of what is due from them and
from the merchants, it must be obvious
that the depaitment, however ansious
to-pay all-the public creditors-amd of
ficers in specie; when demanded; is
unable to accumplish so desirable an
~Fhis is one of the evils incident to
the existing state of the moneyed con-
cerns of the country, and which cannot
be remedied unless Congress furnish
additional means, until specie pay-
ments are genera ly resumed.  Some
intermediate losses, b{ a depreciation
of bank notes, must, therefore, fall on
those, whether creditors or officers of
the government, who consent to take
them rather than subil to delays in
payment. :

Hence it seems highly reasonable
that the government should hasten, as
fast as possible, the restoration of §pe- |
cie payments, at least by its former
fiscal agents who are stil! in_its debt.
" "T'his would put an end to such loss-
es. It nlso seems proper that those
deposite banks which have nol gene-

e, however, are the laws of

suresad

and middled States, if not els
‘the ability to sastain such p

A ra, by their returns,
nf gy e

g

means, compared with their immediate
liabilities, are over one to three,
Hence it has been hopzd that -
forts which the banks were bo "
make would lead, in most places, to
the desirable events above mentioned,
without very long delay. The objec-
tion usually urged againstan early re-
sumption, that the unfavorable balance
of trade aguinst this country would, in -
that event, cause some of the specie in
“he banks to be drawn out and shipped,
will, however true in point of fuct, poss:
sess much less force when it is consid-
ered that the delay hitherto has not
prevented ‘the export of specie. On
the conlrary, considerable sums, wiich
were in ordinary circulation, have,
since the suspension, been withilrawn,
and a portiofi of them sent abroad,
while thelr place is badly supplied with
deprecietad paper. So happily adjust-

even in their inflaence on the precious
metals, that while our custom house
books show: an export since the 15th

(ol May Tasf, chielly fo-

“England sad

France, of 82,708,520 of specie, they
show during the same time imports,
chiefly from other quarters, of $3,-
140,020. Though the actoal imports-
and exports have both doubtiess ex<
ceeded those amounts since that peri-
od, and the ratio of difference has
somewhat grezter, yet the total drain
has been much less than many have
imagined, and uced less t on
the generai ability of the country apd
the bauks to have specie payments re-
sumed and saceessfully sustained.
Congress having power to pass a bank-
rupt law, it would be worthy of consid.
evation, if the power be ever exercised,
whether all banks, and in any event,
as recommenided by Mr. Dallas and
Mr. Crawford all employed by the
Treasury, should not be subjected to
its provisions, and, on a wtant
and deliberate failure in ?ﬁ"‘elr pecuniae
ry duties, be compelled ot once to
close their conrerns, 3
In respect to the banks in the Dise
trict of Columbia, as well as others
connected with the General Govern+
ment, it secms desirable that the meas

apted-in relation to them, hy
Congress, should have a strong tenden«
cy to encourage the eafliest resnmp-
tion ol specie payments which is prac-

ticuble and safe. For this purpose;
Hittle doubt can exist, M-wllm-dwlp- .

measures will be the most salut
which shall evince a due liberality .

ved by the erisis, they- should, beyond
that, be rigorous in exacting the adop+
tion of such stepn as’sre sanetioned :
the sound princ ples of currency and
the public l’:ilh. - They will then help,
atan early day, to relieve the commu-~

nity, as well as the Treasury, from a
eoﬁ‘:iili«n of the eirculatin ,um
which, so far as it consists of bank pa-
per irredeemable in specie, is one of

the worst scourges which-can be inflict-
el on wociety, It is no less hostile to

than usoally subversive of cn:{ Jus

sense of both moral-and legat

tian,

-Fifth Congress.

xras Hussiox,

Twe

rally answered the demands on them,
but have continued 1o receive full in-
terest on the deposites they had Toaned
out, should be required to pay it on
the sums still retaiped, amd from the
periods when they failed to fulfil their
obligations to the Treasury. Tt is
manifest the members of Congress,
coming from every section of the coun-
try, would be the best judges of what
further lenity or severity might prop-
erly be exercised towards them; and
knowing more intimately the causes
and consequences of the suspension of
specie payments by the banks in thek
respective neighborboods, can decade
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with greater accuracy whether any in-.
[dulgence couldl herealter be extende
to them approprintely, except on th
condition of an early resumption of
specie payments, and an allowance of
interest daring any delay in meeting
their fiscal engagements. With the

such conditions. As further evidence

of the ability of most of them on this
ty it will be nmw only to

advert to the abstract of th

turns, which has been previously an-
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