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n#uitnde, undiminished, re-asserfed,
'a overshadowing all the other depart-
ments of the Government. Every tro-
phy which the late President won from

TTheIn oW Tetoiates  the Executive | counfry With The exchanges which are

tmansion.  Every power, which he tore

ytem of Government Banks that ever
| existed?

{ Itis said, in the Message,that Gov-
{ernment is not bound to supply the

I necéssary to the transaction of its bu-

yeur’s from a bleeding constitution, is now in | siness. But was that the language held
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poses of reviving the public credit, of gue that the election of a
providing a national medium of circa- person to the ofiice of Chief
lation, mll_rof‘_aidin“,l_hg,{r sury mpli .
Tacilitaling The indispensable anticipa-
tions of  revenue, and Ly affording to
the putitic more durable loans,”

AR

'sanctions and approves every opinion that the aggregate amoun

| g Executive srmory, ready, as time | during the progress of the contest with
'and vccasion may prompt the existing | the late Bawk-of the United States?
[incumbent, whoever he may be, todbe | Was not the expeetation held out to

thundered aguinst the liberties of the |the people that they would be supplied
! people, ‘ with a better currency, and with better
i Whatever may have been the motives And did oot

regulsr prices lor uilvertiscrs by the year,
& » Letters (o the Editor must be post-puid,
.

s r :
REMARKS OF MR. CLAY,
Jn the SNemite uf the Uwited States on the

SUR-TREASURY BILL, on the 25th

Sepicmber, 1837,

" Uencluded.)

But there are some more specific
objections to this project of Sub-Trea-
suries, which deserve 1o be noticed.
The fivst is its insecurity.  The Sub-
Treasurer and his boudsmen constitute
the only guaranty for the 5:1fi-t‘}' ol the
jghncuse sums of public money which
108 through his hands. s this to be

ihrough the ageney of the banks? The
colleetor;ho is to be “the sub-treasu-
rer; pays the money to the bank, and
the bauk to the disbursing officer.

portaut of all, the bauk, with its ma-
chinery of president, directors, cash-
jer, tellers and clerks, all of whomare
so.many sentinels. At the very mo-
ment wlhen the Seeretary of the Treus-
ury tells us how well his sub-treasury
system works, he has commuunicated to

wia pared with that which ig possessed |

Here are theee checks; vou propose to-
desteoy.iwo of thew,-and hat wnost-im--!

jor the course of others, 1 owe it tomy-
| self and to truth to say, that, in llebw
‘ recating the election of Gen., Andrew
| Jackson to the office of Chief Magis-
| trate, it was not from any private con-
!nhh‘raliulls, but because I considered
[it would be a great calamity to my
country; and thaty in whatever opposi-
tion I wade to the measures of his ad-
| ministration, which more than realized
jmy very worst apprehensions, -was
[ guided solely by a sense of pubiio du-
[ty.  And I donow declare my solemn
| and unshakea conviction that, until the
lxecutive power, as enlarged, extend-
[ edy aud consulidated by him, is reduc-
{ed within its true constitutional Jim-
its. there is no
i the liberties and
| le.
i 4.

happiness of chis peo-

Laustly, pass this bill, and_whaf-

r:-rmanent security for|

| regulated cexchange? 0
| both the late President and the Secre-

tary of the Treasury dwell, with par-
[ ticular satisfuction, in several wessa.

of the currency, the grealer amount

|exchange, and the reduction of the

j rates, under the operation of the State
{bank system, than existed under the
Bank of the United Siates? Lostead
of fulfilling the promises thea held out,

[ the gavermment now wreaps itself up in|

its dignity —tells the people that they
jexpect too much of it that it is not its
( business to furnish exchanges; ani that

they may look to Kurope for the aman- |

ner in which, through the agenty ol
Eprivite-bankers, the commerce antd bus
siness of its countries are supplied
Iwith exchange. We are advised to
| give up our American mode of trans-
| acling Lusiness, theasgh- the-instramen-

epublican Congress, two solemn de

To all the considerations upon which
he then relied, in treating it as a set-
tled qucstion, are now to be added Awo
distinct and distant subseqoent ex.

- which he mav have

icly ex

cisions of the Supreme Court of the U-
nifed Stafes, (wenty yrars of success- sulfrages. It would be more honora- resume specie payments, that their

| Btates, constituted any, much less the
i chief recommendation” of him to their

PR L AN

pear to be calculated toanswer the pur- hie possesses. You might as well ar- again regulated, and the lﬁ-;ﬂ

lm_bl ssed banks, which can never resume specie
on public affairs, 1t is somewhat un- payments, would be quite equal to
grateful to the People to suppose (hat, that of the new bank, :

) oe the particular tpinion of Mr. Van Bu-/  An aoxiliary resolution might be a-
ressions of the deliberate opinion of a | ren, in regard to a Bank of the United dopted with salut

‘effect, similar to
that which was ade in 1816, offer-
ing to the State banky, a8 a motive to

ful experiegee, anl |li:-‘:ul|'uui conse- | !)18 to him and to thewm to suppose that per should be received for the publie
{ ges and reports, upon lhcimprevcmcftl {quences quickl§ [ullowing the discon- it proceeded frombhis eminent abilities, dues; or, as their number has since

tinuance of the bank.
I have been present, ns a member of

rise, and had an vpportunity of exten-
sively knowing the opinions of mem-
bers; and T declare my deliberate con-
viction that, upon neither was there
one third of the members in either
House who entertained the opinion that
Congress did not possess the constitu=
tional power to charter a bauk.

Bat it is contended that, however
indispensable a Bank of the United

¥ . . ! | # = 5 e ; ¥ :
[ be-tts-atms— that-pertlous—umon of - the  the interests of —the vich anidt (he poor | dent’s opinion against it opposes an in-

{ purse and the sword, so justly dreaded
| by our British and revolutionary an-
| cestors, becomes absolute & compléte.

And who can doubt it who knows that
| over the Secretury of the Treasury at

Waushington, and every Sub-Treasu-,

Congress a circular, signed by lim- |

are hauppily blended, and to establish
{ bankers similar to the Hopes, the Bar-
ings, (he Rothschilds, the Hotingaers,
of Kurapes houses which require years
or ages to form and (o put in success-
ful operation, and whose vast over-

self, exhibiting his disteust in ity for
he directs in that cirenlar that the pub- |
Yic monevs., when they amount toa
large sum, shall be epecially deposited
with those very banks which he would
repudiate,  In the Siate of Kcuimk‘?’,
(other gentlemen can speak of their
respective States.) although it has ex-
isted but about forty-five years, three
Treasurers, selected by the Legisla-
ture for their establishied characters of
honor and  probify, proved faithless.
And the history of the delinquency of
one is the history of all. It commeuc-
“ed in human weakness, yielding to eare
nest solicitations for temporary loans,
with the most positive assurances of a
punclu:ﬂ return.  In no instance was
there onginally any intention to de-
fraud the public. ~We should not ex- |
pose poor weak human nature to such ]
femptations,  How casy will it be, as F
has been done, to indemnily the sures |
ties out of the public woney, and
squander the residue?

2, Then there is the “'.tbi]ily of fd- |
voritisin,  In the recei
partisan or-friend-may- be sceommoda-
ted in the payment of dutiis, in the
dishursement, in the purchase of bills,
in dralts upon convenient and favora-
ble , ces, andin a thousand ways,

3. he learlu) increase of Executive
patronage. Iundreds and thousands
ol new officers are to be created; for

#his bill is a mere commencement of
o

 hagEystem, and all are to be placed
h‘$r the direct coutrol of the Presi-
doyt,

‘T'he Senafor from South Carlina
(M. Calliohn ) ThinKs 90 e Becu=
tive'3s now weak, and that no danger
i1 to be apprehended from its patron-
age. [ wish to God 1 could sge the
subject in-the spme light that-die does-|
T wish 1 could leel free from that alarm
at Executive encroachments by which
he and | were so ’reren'tl_v animated,
When aml how, let me ask, has that
pusver; lately so dearful-and: Lraidag
ble, sudidenly become so weak and
harmless?  Where is that cu-ps of one
hundred thousand office-holders amd
dependents, whose organized strength,
directed by the will of a single man,
\\‘a: lately helhl up in suchh\iwd culur:li
and powerful langua SR Aepor
mall-.-plfy the Senal?ur lﬁem 7 W_‘;mn
were they disbanded?  What has be-
come ufpnm—ripli-m? Its victima may
be exhaustei), but the sphit and the
power wich sacrificed them remain
unsabdoed. What of the dismissing
power?  What of the vetn? Of that
practice of withholding bills; contrary
to the constitution, still more repre.
hensible than the abuses of the veto?
O Treasury urders, put in furce and
maintained in defiance and I.‘.ml.len:llll
of the Legislative authority?  And, al-
though last, not least, of that expung-
g power which degraded the Senate,
and placed it'at the feet of the execu-
tivef

Which ofall these enormous pawers
andl pretensions has the present Chief
Magistrate disavowed? 8o fur from
disclaiming any one of them, has he

anunounced his intention to follow
in thie very footsteps of his predecess-
or? And has he not done it? Wasit
against the person of Andrew Jackson
that the Senatér: from South Carelina
s0 ably co-operited with us? No, sir,
ne, sir, no. It was against his userpa-
Vions, a3 we believed them, agai
his s administration, above all,
Against that tremendous and frightful
augmentating &I’ the power of the exec-
wtive branch of the government, that
pe Pﬂ'r'ﬂflcﬂ'l_y but vainly contended,
The persof of the Chiel Magistrate is
chatjend, but there stands the Bxecu-
e power, perpetaated in all its vast

rer, the Presulent claims the power to| grown capitals; possessed by the rich
exercise uncontrolled sway? Vo exact | exclusively of the poor, contral the
implicit obedience to his will? |destiny of nations and determine the
The Message states that, in the pro-| fate of empires!
cess both of collection and disburse-|  Having, I think, Mr. President,
ment of the public revenue, the officers | shown that the project of the adminis-
who perfurm it act under the Exccu-| tration is neither desirable, nor practi-
tive eommands; and it arzues that,|cable, nor within the constitotional
therefare, the custudy also of the Trea-| power ol the General Government, nor
sury mizht as well e confided to the ! just; and that it is contrary to the hab-
Exccutive care, 1 think the safer con- | its of the people of the United States,

- . . . . | - - . .
[ clusion is directly opposite. The pos-|and is dangerous to their liberties, 1

session of so much power over the na-| mizht here close my remarksy but |
tional trensure is just cause of regret, | conceive it tu be the duty ot a patriotic
and furnishes a strong veason for di- | opposition not to confine itsell merely
ministing it, if possible, but none for! lo urging ahjections agaimst measures
its increase, nune for giving the whole to promole the pf'rwrill_ prosperity,
power over the purse to the Chief Ma-|brought forward by those in power. It
gistrate. has farther and higher duties to per-

Hitherto T have eonsidered this| form.  There may be circumstances
scheme of Sub-Treasuries as if it was|in which the opposition is bound for-
ouly shat its friends reoresent it—a | mally to prevent such measures as, in
system golely for the purpose of col.|its judgment, are demamsded by the ex-
lectirg, ' kecping, nmr dishursing the|igency of the times; but if it has just
pnblic money, in specie exclusively, | reason to believe that they would be
without any bank ageney whatever. [unacceptable to those wlo alone can

t:-t. a political [

gainst | doned

But it is manifest that it is destined to
beecame, if it be not designed {o be, o
vast and ramified conneciion of Gov-]
erhment banks, of which the principal
will be at Washington, and-every Sub-
Treasorer will be a branch.  "Tlie See-
retary is authorised to draw on the
several sub-treasurers in payment for

adopt them, and give them effect, the
opposition will discharge its duty. by
suggesling what'it believes ought to be
done for the public good,

I know,sir, that I have friends whose
partiality has induced them to hope
that I would be able to bring forward
some healing measure for the disorders

all the disbursements of Government,
No law restricts him as to the amount |
or form of his drafts or checks. e

may throw them into amounts suited to

the purpnses of circulation, and give!
them all the appearance and lacilities

of bank notes.  Of a'l the hranches of|
this systemn. that of New York will be
the most imrartant, since about one-
hall’ ol the duties is collected there. |
Drafts on New York are at par, or,
command » premium from every point;
of the'Union.  Itis the great money
centre of the country. Issued in con-

venient sums, they will circulate |
throughout the whole Union as bank
notes, and, as lang as confidence is re-
posed in them, will be prefecred lu_lln:
specie which ‘heir holders have a vight
to dememd.  They will supply n gene-

ral currency, fill many of the channels
of circulation, be a substitute For notes

of the Bank of the United States, and

supplant, to a great extent, the use of
bank npotes.

them. In this way, they will remain
a long time in circulation; and in a few
years we shall see an immense portion
of the whole specie of the country con-
centrated in the hands of the branch
tunk—thut is; the sub-treasurer, at- N,
York, anid represented by au equal a-
mount of Government paper dispersed
throughout the cnun:r‘r. The respon-
sibility of the Sub Treasurer will be
consequently greatly increased, and
the Government will remain bounil to
aranty the' redemption of all the
ﬁ“ml'ts‘ checks, or nptes (whatever may
be their denumination) emitted upon
the faith of the money in his custody,
and, of course, will be subject to the
hazard of the loss of the amount of spe-
cie in the hands of the sob-treasurer.
If, in the commencement of this sys-
tem, the holders of this Government
paper shall be required to present it for
t in coin, within a specified
time, it will be found inconvenient or
impracticable to enforce the restric-
tisn, and it will be ultimately sban.
- Is the Senate pre| to consent to
Eubf not on!
_collected _ of . the
mn«r at the will of the President,
or, which is the
tody of persons »
his will, but to

B

j in nce fo
Him at the head of

,
kA

Tt om

I'he pecessities of the
prople will constrain them to use

. lh .'I‘- .-'-

s A e

ame thing, in the'cas. | goy
“‘.i.uh

the most powerful and influential sys-

which unhappily prevail, that might
prove acceplable, I wish to God that
I could realize this hope; but I cannat,
Tie disease is of such an alarming
character ns {o require more skill than
I possess; and I regeet to be enmpelled
to fear that thereis no effectual reme-
dy but thdt whichis in the hands of the
suffering patient himself,

: 1
Still, under a deep sense of the ob-

ligation to which I have referred. 1 de-
clare that, after the most dehbernte and
anxious consideration of which I am
capable, [ can conceive of no adequate
remedy which does not comprehend a

 National Bank as an essentinl part. 1t
“appears to e that-a Nationel Bawk,

with such modifi-ations as experience
has pointed out, and particularly such
as would limit its profits, exclude for-
cign influence in the government of it
and give publicity to Us transactions,
is the only safs and certain remedy
that can be adopted.  ‘The great want
ol the countey is a general and uniform
currency, and a point of union, a sen-
tinel, a regulator of the issues of the
local banks; and that would be suppli-
ed by such an institution.

I am not geingnow to discuss, as an
original gaestion, the constitutional
power of Cungress to establish a Na-
tional Bank. In human affairs there
are some questions, and I think this is
one, that ought to be held ns termina-
ted. From several decisions of Con-
gress affirming the power, the concur-
rence of every other department of the
government, the approbation ol the
people, the concurrence of both the

reat. parties inta which the country
been divided, and forty years of
prosperous experience with such a
bauk, appear to me to settle the con-
teoversy, if any controversy is ever to
be settled. Twenty-twe yearsagn Mr,
Madison, whose opposition to the first
Bank of the Uaited S'ates is well
kuown, in a m to Congress said:

*Waiving the question of the coa-
stitutional authority of the Legislature
to establish an incorporated bank, as
being precluded, in my judgment, by
ited recognitions, under vari

stances, of the validity of such
itution, inacts of the legislative,
live, and judicial branches of the

tions, in diffe _ of 1 gorres-
pondence of the general will of the na-
tions the proposed bank does not.ap-

=

superable obstacle to the rstablishment
of sach an institution. Tt Wil indecd

States-may be tothe restoration-of the
ever divorce its friends may profess taj tatity of bauking corpurations, ia which | prosperity of the couitry, the Presi-

{and his distinguished services at home
Cand abroad . IF we are to look bevonidl

steps he stands pledged to follow,

No, sir, no; the simple and naked
question of a bank or no bank of the
United States was not submitted (o
the People, and “‘twice solmnly amd
unrquivocally” decided againgt by,
them., T fhirmly believe that if such
(\l.ll.'slilm were now submitted to them,
the response of a vast majority would be
in the afliemative. 1 hope, however,
that-no bank with be establisted-or pro-
posed, unless. there shall be-a-clearand
undispated majority of the People and
vl the Stites in favor of such an instita-
tion. If there be one wanted, and an

be unforfunafe T the only measore uneqaivecal manifestation be made of

whose elevated station shonld render
him the -most anxious man in the na-
tion to redress existing grievances,
The opinion of the President which
is relied upon is that contained in his
celebrated letter to the Hon, 8. Will-
tame, and that which is expressed in
the Message before us. I must say,
with all proper delerence, that noman,
prior to of aflter his election to the
[Chief.\hgislracy.lm a right tosay, in
advance, that he would not approve of
a particular bill, if it were passed by
Congress.  An annunciation of sucha
purpose is premature, and contrary to
| the spirit, if not the express provision
{of the coastitution. Acgording to that
instrument, the participation of the
President in the Legislative power--
his right to pass upon a bill—is subse-
quent, anil not previous t¢ the delibe-
rations of Congress. The constitution-
al provision is that, when a bill shall
have passed both Houses, it shall be
presented to the President for his ap
proval or rejection.  Hix right to pgss
upon. it results from the presentation
of the bill, and is not acquired until it

bauk will be established. ‘The Presi-

that period greatly increased, to make
the motive more operative, the offer

Congress, on the occasion of the ter |them and beyond him, many Lelieve might be confined to one or two banks
mination of the charters of both the that the most influential csuse of his in each State known to be trust.wor-
Banks of the United States; took part|election was the endorsement of that thy.
in the discussion to which they gave 'illastrious predecessor, in whose foot-! nited States ecommence specie pa

Let them and a Bank of the U.

| ments, and all the other sound hnz.
woulil be constrained, by the united
force of public opinion and the faw, to
follow the example.

If, in contrasting the two periods of .
1817 und 1857, some advantages for
the resumption of specie payments ex+
isted at the former epoeh; vthers which
listinguish the present greatly prepons
derate, At the Brst there were none

then an exhausting war had wasted
our means, Now we have infinitely
greater wealth, our resources are yasi-
1y move- nc

edge of the diseage mwuch better, and,

tal I(_
o

L1 theexistrage of & publicdebt ™ )
;ﬂmun numbernl'—m-—'ht—--— —

which can biing reliel to the people|the popular will that it is desired, » | population nearly doubled, our knowl-
should be prevente. by the Magistrate,

dent’s opposition te it is feunded prin- whatis of the utwost importance, a

cipally upon the presumed opposition
ul the Peaple.  Let them demonstrate
that he is mistaken, a%d he w~ill pot
separate himsell from them. e is too
goodl a democrat, and the tenor of his
whole lile shows that, whatever other
divorces he may recommend, the Iast
that he would desire would be one be-
tween him aud the People.  Should
this not prove fo be the case, and if a
majurity should not’ exist sufficiently
large to pass a bank charter in spite of
the veto, the ultimate remedy will re

muin to the People to chanpge their

their opinions, -
Bat, during this debale, it lias been
contended that the establishnvent of a
new Bank of the United States wounlil
aggravafe existing distresscs; and that
the specie neccna'-.r(y to put it in apera-
tion could not be ubtained without pre-
judice to the local banks.
What is the reliel for which a'l

rulers, il their rulers will not change |

remedy il applied now, would be ad-
ministered in & much earlier stage of
the disorder.

A general currency of sound and u-
niform value is necessary to the well.
being of all parts of the Confederacy,
but it is indigpensable te the interior
States,  Thef seaboard States have
each of them banks, whose paper free.
ly circulates within their respective
limits, and serves all the of
their business and commerse at theie

p?lelnt. Ths variations, in the value
of this r, in passi 1: these
I"ltales,pl:‘!:u nnel:m“ m‘:ﬂnpo-
lis to another, are not erdinarily ver
great.  But how are we of the interi-
or to come to the Atlantie cilies (o
purchase our supplies of foreign and .
domestic commadities, without a gen.
eral medium?  The paper of our own

inous discount. We want a general:

hearts are now 5o anxiously throbbing?
[tis to put the banks again in motion;
to restore exchanges, and revive the

is presented.  What would be thought
of the judze wlio, Lefore alcase is
brought before the court, should an-
naunce his intention Lo decide-in fa-
vor of a nawed party?  Or of the Sen-
ate, which shares the appointing power,
if it should, before a nomination of a
particular individoal is made for an
office, pass a resolution that it would
not approve the nomindtion of that in-
dividaal?

Itis clear that the President places
his repugnance to a Bank of the Uni-
ted States mainly upon the ground that
the popular will has been twice ‘*sol-
emnly and uncquivocally expressed”

drooping business _of the conntry.—
And what are (lie obstacles? “They
are, first, the foreign debt, and,
secondly, a want of confidence. IT
the banks were to reopen their vanlts,
it is nﬁlprehcnded that the specie would
immediately-be exported to Euvope to
discharge the foreien detit, Now, ila
Bank of the UnilecT Siates were estab-
lished, with a suitable capital, the
stock of that bank itself would form
one of the best subjects of remitlance;

mains of the foreign debt would proba-
bly bs remitted, retaining at home or

and an amount of 1t equal to what re«

_accompanied by indica- red

againstit. Inthis I think the President
is mistaken.
whichhe -ty amderstood ‘to-refer:-are
the election of Gen. Andrew Jackson
in 1832, . and in hs ewn electon in
1836, Now, as to the ﬂ"'-*lg"' was
not, before it took place; any unequivo:
cal-expression-of the opinion-of the late
President against a National Bank.

ion.  In the veto message, President
Jackson admitted the public conveni-

fications as could secure lis aplmabl-
tion, and added (hat, il he had been
applied ta, he could have furnished
the wodel of a bank (hat would -an-
swer the purposes of such an instita-
tion. In supproting his re-election,
therefore, the People did not intend,
by the exercise of their sullrage, to de-
prive themselves of a National Bank.
On-the contragy, itis within my own
knowledge, that many woted for him
who believed in the necessity of a bank
quite a8 much as I do. -~ And 1 am per
tectly persuaded that theusands snd
tens of thousands sostained his re-
election under the full expectation that
a National Bauk would be established
during his second term, y
Nor, sir, can I think that (he elec-
tion of the present Chiel Magistrate
ought to be taken as evidence that the
People are against a bank. The most
that fairly can be asserted is, that he
was elected, the expression of his opin-
ion in the letter to Me. Williams not-
withstanding,

thing more is decided by the
i‘;ﬂ:ﬂ'ﬂ' mﬂ ‘ﬂu'{d il

‘Chey take him as & e,
lities which

for "eﬂef for worse, with
land hulqainim_mdwl
s

o i

The two eccasions to

Tliere was, 10 fact, a contrary express-|

The question of the e-
lection of a Chiel Magistrate is a com-
pﬁ:’e:‘ qut:lstion. and one o){l Iq;:ppeuu-
and comparison. . is opin-
ions, all his qﬁ:”wm are {p&.:‘::
ried | inte consideration, and compared.
those of his competifors. Aml. no-
i et
| tute for their .

| —

diawing from abroad (he eqﬁiulenf in
specie,’
A great, if not the greatest existing

merely in the Government, but in dis-
tant banks, and between the EBanks
themselves. There is no fie or con-
nexion binding them  togrther,  and
they are often suspicious.ol oach-ather.

|'I'u this want of confindence amon

exchanges of the country, How other-

ence of a banks stated that he did mot’ wise can we account for the fact that |would again prove
find in the renewed charter such modi-| the paper of the banks of Mississippi me suppose that they she

cannot now be exchanged azainst the
! paper of the banks of Louisiana, with-
out a discount in the former.of 10 or
15 per cent.; nor that’ ol the banks of
Nashville, without a discount of 8 or
10 per cent. against, the paper of the
banks of the atljrining State of Ken-
tacky? Tt is manifest that, whatever
may be the medium of circulation,
whetlier it Le inconvertible paper, or
convertible paper and specie, suppos-
ing confidence to exist, the rates of
exchange in both cases ought to be
nearly the same. But, in times like
these, no bank will allow its funds te
accumulate, -by the operations of ex-
change, at points where no present use
can be made of them. o
Now, if a Bankof the United Stat
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that extraordinary derangement in the iful.'ut a former period of
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specie, rhaps not more two mil-
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tomed trade with our brethreen of the

cy we liave a right to expeed. :

I do not ariogate o mysell a right
1o speak for and in behalf of all
Western States; but as a Sanator from
one of them, 1 am entitled to be heand,
‘This Union was formed o secure cor-
tain ganeral, but highly inportant, ob-
jects, of which the cowmon de
commerce, and a uniforn euwrrénc
were Ieuding- ones. To the interior

that ol currency. Nowhere is the st-
tachment to the Union more ardent
than in those Siates; but if this Gov-
ernment should ueglect to perfurm its
daty, this value of the Union will be-
come impaired, and its very existence

sound general currency, and the pr
servation of the Union itself, io full
vigor and _perflect ‘
most-intinpte-
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capitals, and throughout their whols

banks will not be received but nt o rae

currency, which will serve at howe

and enable us to carry on our accus. o

States none is of more impnrtance than

in process of time 'may become endans
gered. 1 do believe that between o
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cular ty of the cou ba w y
m"‘“.g"?-’ And it iol’;}: meaus cor-
gg,__h; | .FM.MW ap-.tain that there- wonld -be nuy-scturl -
T"ﬁ “pearance exhibit the standard of hg-_i augmentation of the h:$r capi :

man perfection, as to contend that it the country, for it-ia
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Atlantic States, Aad such a currens

, confrexion:
If, Mr. President, the
which 1 have duggested were

history,
8 but

there is every reason.

that some unknown cau
not then, should now, §

erution; we shoyld

the ¢ ion of
’huum:m% | ta
sons of experience, an
we should stand ace
ment of the People.
'y tired of yisions :
cxperiments.  Th B
the woods, into w ‘.h y has
conducted, back 1o the pin
wide road, which they b
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“Yow, and when,
sures ns I have sn
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