_-—-"""'-_-"_-__—
THOMAS J. LEMAY,
gDITOR AND PROPRIETOR.
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gusscarrrion, three dollars per annum—on
hall in advance.
graony resid without the State will be
ﬂ':-“d:‘ Py lt:'c whele amount of the year's
seript in sdvance.
s RS OF ADVERTISING. N
every symare (Dot savding 16 lines thia
".:u |,pa}1m inLﬂ'n:l'. one dollar; each sub-
{ insertion, twenly-five cents.

The advertisements of Cleykl and Sherifle
will be eharged 25 per eent. higher: and u des
Jnetion of 33§ per ecnt. will be made from *he

Iae prices for advertisera by the year,
Letters to Lhe Bilitor muit be post-puid,

THE FARMER'S ADVOCATE,
axD
Miscellnneous Meporter.
ftsre, lJlWNMTéﬁﬂll_‘;. awd the Me-
w‘mf Arta, the country's stey, and

)

reertion’s wealth.

e

¢ T
>

aniling the extensive variety of news.
: throughnut the
ouhgwetn thervin
: is (0 every rations] and re-
ime i, (that the conduetors of those pow.
erlil, sl Wl rightly guided, those salutary vehi-
desol information, have been too generally aeto-
wed iy party motives; and that politien] coutests
fave been earried 1o such an alaring extent, e
(s threaten the dissolution ef our noble institu-
oy while subjects reluting 1o Agrieulture, Lit-
eratyre, Seienee, and the Mechnnienl Arts; those
isets immeliately conneoted with odl best
futer=sts, antl which would eventually phice us
in a0 independent sitnation, have measurably re
maed unnoticed].

Aotusted, therefore by these views, the sub-
meibor intemids publishing in Jamestown, N. C,,
(B 5 periodieal under, and comporting with the

shove title; in the execytion of whieh, he designy
in the first place, to ueeall landuble exertious in

ring andl disseminsting practieal informa-
o, essential to the iuterests, and ealeolated 1o
jnorease the dignity of the larmer.

Seeondly I:.‘liuciﬁnn. and the literary instita-
tions of the sountry, will find ia his columns »

m anidl Irtendly support
'.':'hin“t‘. ‘Bl'lt'f{ee, 1:Iml the Mechanienl Arts,
will also be sahjects of digusion, nnd invariably
rescive & liberal share of atiention. ) -

Foarthly. Due atiention will be paid to sub-
jeets eslenlated 1o promole the cause of vire
and religun

Fifihly. A brief notiee will also be takea of
passing events, of am important and inlerutmT
nsture, both foreign and domestic; exeloding al

polities] eoutests, nd subjecty ealouluted (o ere-
Ate party snimosity.

In shait, na pains will be spared, to render
tlie Adroeste s valuable and interesting visiter in
every lanuily, and 1o every virtuous snd intelli-

- geot class of the eommunity,

In order therefore, the more effectually to
proseeate our purpnse, we respeetfully solicit
the friendiy mid of every intelligent (armer, Me
chanic, lierury mndl scientifie gentlemen, who
may huve talent and inclinstion, to wommunicate

: ta ut snch discoveries and practical hints, on

; wilijrets within oue provines, as mav ewrich oor

eoluimns, snid by & reciproeal intershange of

thaughts, b e u valushle souree of informa-

tion, UCommunieations alsn on subjects either

Beligions or Moral, will be thanktully reecived,
ERMS,

The Adwoeste will be rrhlhlned in monthly
sanmbers, consisting of (hirly-two oztavo pages,
(1wo sbewin ) nemtly printed, on gnodr;ﬂr fold-
vl stitched, snd promplly mailed (o u‘hurlb-
ber; mxking in & year, a nest volume of 384 pi-
e, and furnished with title page and index, at
§1.95 per year, in advanee.

Any person by torwarding $10, free from

sharge, will be entitled (o ten eopies.
L In ennsequence of the difieulties and losses,
nmriatly attending the eollection of small sums
wt a distanee, no order for the paper will be at-
teaded to, untit the subseription priee Is forward-
#d, or the payment securcd by some known re-
sponsihle person.

All letters, eammunieations, &e to the publish-
er, must come free from postage, or they ean-
w0l be attended Lo,

Av we intend eommencing the publieation
wme time in the month of Avgust next, all pers
wim holding subseriptions are vequesied to lor-
ward thenr s enely an possible.

ANl editars favarsbile to sur designs, and these
who may feel disposed in exchunge with us, will
da un a favor by givieg our prospectus sn inser-
tim NG SHERWOOD.

bimestown, N €2, Jowe, 1838, 2

Southern Literary Messenger.
New terms for the present Volume only.
In eonsequenee of repeated appliestications lor
the Musskvexn for o lesy period thea an ep-
z tire year, the Publisher has eoncluded 1o ulier
the sonditions, for the present year only, §o tur
A4 10 recrive new subsecbers for the remuinder
ol this volume—10 commence” with either the
“Jl May or Jyly namher : the EtonT numbers will
' n‘-‘“i the wix numbers, for balf year, )

-
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The ?lﬂ')‘ rIipense, which the publml]uu of
the Messcager in we- preseut wyle renders uns.
voilable, sad the wish of the Proprietor sill
further 1d improve it, makes it sbsalutely neces
sary (bt he slinald hereaflier receive all subserip-
Wons invariably in advance.

Appeal afier appesl hay been made to deline

ueats, and will many withhold their just cues.

by thisis a6, eannat be conceived, sines it i
weknowledged, on all hands, that the M xssxxaks
" rithly warth the amount elarged foritg no

ter evidenee of which need be wentioned than
the faet that the sabseription price s known ‘o

*¢ been trequently paid lor old volumes,

Axhoavy deaflts Wave recently been made on

" P"‘M}ur, Tor expenses ineurred in establish-

£ aal conucting the Mxssxxorm, it is hoped,
. j:‘ sibisgribers who are still in arrears, will

Wedutely hand in or remit the amounts they
Tipectlully owe ; which, though small whea
sontidered separately, yet, taken in the aggregate
rmtﬂllu\unl of derable impoit
5 fact, if ome half the amount due him enuld be
obisined, the Proprietor would be enabled to dis
tharge every elaim sguinst his publicstion st onee;
that done, e would bring out the mext volume
s vasenger ina new dress, and inmprove it

many other respeetn.

.mTl- ritk of transmitting subseriptions by mail,
iy be sustained by the Peaprietor.  But every
e veriber thay tradamitling pryment, is requesi=
besides uking proper evidence of the fact,
the f:u:b:‘ ll‘lilm;.) tn retain a memorassdum of
. ¢
_________‘_'_'j'lﬂuular marks uf the T:t::"
™ ADVERTISEMENT.

wik . F“P'W“LD‘ earrying on the Waich-
ot it oughit to nendmm! while absent on
feling expeditions, and the inspossibility of
o doing without the large amount due me
ld]h years of labor, have determined me to
the establishment st the end of the present
:r"hm subseription liv' is sbout SO0, snd
e inarease, snd the i b printing and adver-
’.:‘thd for wt least five hundred dollsrs »
shatl h‘ gent of talents and a sound whi

- o veihe puper on the most liberal terms
vi not williogly let it g0 imo any other ser-

e, a\lnv:ly :‘Pp}iaa;‘hm In reguested,
Jaly, 1838, £, Ed. & I‘rupfi;l:r.

—_—

COMMITTED
“To the Jail in Richmond eounty, N. C. o the
.iu:. & negro man who ealls Wirsell Tom.
— 3 five feet 10 mehos high, slender built, duk
- h::“"' sl sbout 41 years of age; and sy
g ¢ vas tn James Harper, of Faicfield district,

' m{:‘ The owner i d 1o enme forwand,
1 property, F;! 'll ghg-l take him sway.
-qﬂll. b, 1899, . . I‘.RR\, ;;1:?!’.

4

He will also-sili 10 the forvarti

‘ | ™ _Ii;l T -..

chandize that MM beave the Railrosd st Heos |

E "_..:).I ) -

Themas J, Barrew, Imporier,
85 NASSAU STREET, NEW YOR

country trade, upon the
stiention of .-:

in

i a T.I.

ml‘l LETTER,

dm;nm ) I o<t 8&{- 5d, 1838,
mmwum_m“m.hm“: Cha'n, of Com,

transcended.
teation may bereficd on.
D. E. YOUNG.
Sreenex Moons; Hillshboro®.
References, {erun I Swmyru, Milton,
Sruruey M. Dioxsxs, Roxboro®,
Henderson, Granville Co. N, C. July 96, 1538,
L= a%

Raleigh Register till farbid. DE Y.

MIER’S
FOUR YEAR OLD
ORONOKA TOBACCO

,For Sale at

BROWN & SNOW'S,
38 4w

Sept. 12, 1838

GENERAL ORDERS,

‘Head Quarters,
Wamnextox, N. C. July 18, 1838,
Officers eommsating the different Hegiments
eomprising the Jith Division N, G, Militia:
You are hereby notified and communded (o
have your regiments formed ou the ususl groand
ol purade, by the hour ol 12 o'clock, lor review,
ou the following days and places, namely: The
20! Hegiment, in Lovisburg, on Baturilay (he
22nd September. The 35th wnd 31k Regiments
in Raleigh, on Monday the 24th. The 22nd
Kegiment im Nashville, on W eduesday the 26th.
Fhe 2181 Regiment at Bridges’s, in gtlgmnmln
ecounty, on Fridsythe 28ih.  The #0h Regiment
in the vown of Terborough, on Smurdey the
2ih of September next.  The tah Regimeni in
the towpn of Willlamston, on Monday the It
October. The 16th Regiment in tnekton, on
Wednesday the 3rd. The 14th and ¥51h Regi-
ments in the town ol Halifax, on Tharsday the
4th.  And the 23rd Regiment in the town of
Warrenton, onSatordsy the Gih ol October next.
The eommissinned officers and musicians of
each regiment must be drilled on days preceding
days of review, according to law and military
discipline,

By arder of General M T. HAWKINS,
SAM'L. E. PHILLIPS, Al
July 18, 1838,

Sinte of North Carolinn,
Nasu Covwry.
In Equity—March Term, 1858,
Churity Lollis,

v Petition lor divoree and
David Collins and Alimony,

Hennet Colling,

It appearing to the satisfuetion of the Court,
that the defendant, David Colling, is not san in=
habitant of this State, it is therefore ordered b
the Court that poblication be madein tne Raled
Star wnd Mosnoke Advooste lor three -DI!L.
with leave o lake testimony ; and it is ordered by
the Court thst advertisement be lorther made,
that notiee lefi ot the lust residenee of the-delend-
ant David Colling, be sufficent notice as to him of
taking deposition.

54 3m. JNO.H. DRAEKRE, Jr C, NIE

LUMBER FOR SALE.
The Subseriber hus now oo hand, at lis Mills,
(late Blake's) 17 wiles Fastof Raleigh, 100,000
fect of choiee Lupiber, of every 5eleripliou,
suwed out o Lnn'i Leal Pine, the peoulinr ex-
eellence of which is oo well known (o need nn
puff.  Persoms desiving to purchmse will please
make application to Mr. William Peck, Ruleigh,
or to Henry Hortou, st the Mills
The price at the Mills will be §1 per hundred;
bat, if a large quantity be bought, even less than

that will be taken. .
PETER FOSTER.
Wake en., May 91, 1538 22 0

shocco Land for Sale,

tn remove to Mississippi, offers
his present residence lor sale.
It is on the Stage road 10 miles
from Warrenton, 15 lrom Lou-
ihurg, aml three lrom the
Shoeeo Springs, and containg
200 seres of good hind. Ao w
healthy and pleassnt residence it has but few e-

yoale
JAMES GORDON,
38 bw

Sept. 8, 1838

DANCING SCHOOL.
Mons. Ponce M. Nilchtern

Respeotiully inlorms the ecitizeos of Raleigh

nnd its vicinity, that he will return in Octobes

ercines,

Juue 30 8 r

sell that his advaotages in business will not be
His partieular aod undivided st-

The_sabseriber_being about |

next, to open Schools gain, and resume the ex- |

Dear Sirz—1 Wavehad the honor of
receiving your letter, of the 16th wlt,
in which, as Chairman of a comaittee
of arrangements, you inform me that
“ithe Republican and State Rights cit-
izens of Richland district, in favor of

separation of government from
banky; and the establishment of an in-
dependent Treasury, and opposed to
i the establishment of a National Bank,
“and the advancement of the Federal
-rrt to power—bheing anxious to be
urther enlighened by a discusssion of
those principles; propose giving a bar-
becue dinner at this place, on the 8th
of next month, in honor of vur two Sen.
ators and immediste Representative in
Sﬁlg““' when we may have th

ol hearing tnem on those impor-
tant and agitating subjects. '

The committee, thereflore,
half of the republican State Rights

~citizens of the district respectiully
ipvite your attendance on that day.”
* I beg vou, sir, to bilieve, that [ am
very sensible of the honor in which [
am thus united with my colleague in
the Senate and our immediate Repre.
sentative; and I appreciate the more
ighly this hbnouﬁa testimonial, in-
much as it is apparent from the del-
inition w hich you give of the princi-
ples of what you designate as the Re-
publican and State Rights Party, that
there is a political difference on some
important points between me and those
whom you represent, as I know there
is between me and those with whom
you have done me the hovor to asso-
ciate me. Those who offer the testi-
monial, and those to whom it is offered
~—except myself—are of the same par-
'ty. That [ am thus remembered and
 thus associated is a source of the high-
est gratification tome, for I regard it
as another signal proof from my fellow
citizens of Richland district, of the
personal kindness I have altvays re-
ceived at their hands —and of their
generous disposition, notwithstanding
a difference of political opinion, to bear
this public testimony to the purity of
my motives—and thereby to rebuke
{the false and malignant aspersions of
those who do not know me as well as

my neigebours, .and are not capable of

the same just and candid judgment.

I repeat it, sir, that [ receive with
pride and pleasure, the proof of kind-
ness implied in your thus associatin
me with these to whom your politica
sympathies and lppmzrialiun are giv-
enjand in joining with you and them
in a common festival, I should rejoice
lin an occasion of showing that, like
{ those you represent, I am incapable of
|of making political differences cause of
|ot personal alienation; or that I could

compromised, by accepling your civili
ty. In declining, therefure, to attend
your Barbecue,l am inlluenced by very
different considerations, I have already
been presenf at such a meeting, very
numerously attended by gentlemen of
jnll rtiesin this district, when I had
{ the honor of submitting my views with
perfect unreserve; and now understan-
ding that our immediate representa-
tive is the only member of Congress
likely to be present, I am inclined to
lallow him the same unchecked communi.
‘eation with his constituents; and [ may

! i : .-u";-
g‘{ U i,

N AU

COACHES, BAROUCHES
AND BUGGIES,

The Subseriber has oo hand sn smortment of
the above Carriages. Bome very richly Anished,
whieh will, he thivks, beara e son with
sny manufactored elsewhere.  The work is war-
ranted 10 be Withfully exeented, and wiil be sold
on s favorable terms as oan be afforded. Those
wishing to supply themselves, will lease esll

and ju for thewselves.
1 HOS. CORBS.
.au

Raleigh, May 21, 1338
i

UNION HOTEL FOR SALE.

Being desirons of removing o the West, the

subscriber offers for sale the
Valuable Hotel,
now oecupled by him. It is situsied in he City
of Raleigh, on the corner of Morgan street, and
soulh east of the publie square. The house s
large, and is smply provided with rooms and fire
pluces; and the other-sccommadations are guite
gouvenient, The contiguity of this Hotel to the
Capitol, its smple secommodations, and the im-
provements which are progressing in igh,
render it a desirsble stand to those who may w
to engege in such an enterprise. The hotel was
Inemerly owned by Mr. Blatehford, Ihb:dpu-.
ehaser desive it, he can have all the sock w
niture on band, and immedmte poswagion,
. ALEX. MORPHIS,
Ralcigh, Sept. 18, 1858, 30 of

Ar plication will be made to the
next Gieneral Assembly for an sel (0 emancipate
T'om, lsie the properiy of Mrs, Ssrah Mitshell,
cf Wake couaty,
September I8, 1898, 29 utp

fur-

be permitted to say that I acquiesce in
this course the more readily in order
that I'may not seem to be drawn into a

much rather allay.

As, however, yon have intimated
that my Fellow citizens desire tag have
my views, I will briefly set dowh such
as are sugzested by the opinions which

ou attribute to the “Republican Sfate
ights citizens” whom * you repre-
sent ———

With many of them [ am happy to
say I coincide, and will, before Icon-
clude, point out this coincidence, but I
take up at first the less pleasing task
?l' stating tae points on which we dif-

er.

In th first pl.ce, then, you say that
“the Republican Stute Ri!E_tl party” is
in favor of an independent Treasury. In
this itis utterly out of my power to
concur with them—I am op toan
Independent and in favor of a Depen-
den? Ireasury: dependent for its or-
gasization and controul u the law
of the land; dependent for its conduct
and administration w agents as
much removed as pouig;‘: from exec-
utive control; dependent upon all the
circumstances upon which the general
pros ritfnflhe country depends; de-
pendant for its health and vigor, upon
the health and vigour of the commu-
nity; operated upon, influenced and
controuled by all fhe great chuses
which affect the accumulation” and
distribution of public wealth; depen-
dant upon the ggte of the country, and

e, “which |

for a moment consider my principles.

canvass in this district, which would |shows us) down tofvillage postmasters,
be inconsistent with wy position, and gevotin
add to an excitement, which I would | El

icating its condition with as deli-
cate s sensitiveness as the Thermome-
ter does the state of the atmosphere;
ent upon all the great interests

of merce and Agriculture; in a
word, I would have the Federal Treas-
ury identical with and absolutely de-
ant opon the common destiny; so-

¥ believing _that to putit on a
distinct footing, would te more to
consolidate the gen, goveroment and
seduce itit into despotism, than any
measure that has ever been propos.

The ““Republican State Rights par-
ty,” is also in favor of a separation of
government from banks. If by this it
is meant that the Executive of the U-
nited States should be deprived of all
influence or control over these institu-

cal and parly purpuses, I fully concur
in %uch an opiniony for a sad  experi-
ence has admonished the country that
‘the party in power at all evenls 1s not
to be trusted with the use of such in-
fluencesznor would The unwilling to see
the money of the government kept a-

[part from the business of the Banks in|vesumed specie payments, and have
e ben- | #uch & way as not to be used for Bank- silenced  the wnweaning clumors ol

ing purposes, If we could promise
ourselves that the expenditure of the

b be_';rwernmenl.lml with it the revenue, | tle by its connexion with thos- “insti-

could be reduced to an economical
scale, no great injury could result from
either of these sources; lor the [ew

'million. ef government money on hand | Treasury™ having resturted ercdit, and

at ony one time, would not be suffi-|
cient to coufer much executive patron-
age; nor would it disturb to any great
extent the ordinary banking operations,
As, however, the appropriation of thir-
ty-nine millions of dollars at the last
session of Congress, notwithstanding
the creation of a mational debt for
the purpose of raising the money. warns
us that as long as our present rulers are
in power, any reduction of ex-
penditure is impossible, if would be
desirable in the arrangement of the
treasury to guard against the mixing
of the public funds with those of the
banks, thereby authorizing the use of
them, as so much bank capital. The
first object, viz. the prevention of ex-
ecutive patronage. may be effected by
a law defining what banks shall be us-
ed, either b{ express designation, or
by a general description; v for exam-
ple, all such banks as are used by the
States in their fiscal opera‘ions, or are
guarantied by the pledge of State faith;
and the second object, viz. the separa-
tion of the funds of the Government,

— -

tions, which might be abuse] for politi-|

e e A S

there cannot be in this country an ex-
clusive specie circulation. Paper cred

it is our currency, and its destruction
s not | even .the
most infuriated partisans of the new
theories of finance. Their declared
object is to leave all the vast moueyed
transactions of society to be conducted
by paper, while the Federal Govern-
ment is to protect itself by the use of a
peculiar medium, in which the citizens
do not participate. Does the Govern-
[ment withdraw itsell from the curren-
ey of the country because it ia not
goud enough fur it? Is the Govern-
(ment better than the people? Are 1
Hinferest aml surcess more to be cunsu'r—
[tedd than theirs? e the Gavernment to
have one interest and the People an-
lother? shown by the last forty years'
experience of the Government, l]uring
Lwhich time banks
othier, have been its fiscal agents; Me
Woailburry himself decluariog that the
Areasury has lost less by them n this
Hong series of transactions, Than by
[the defaleation of one single  individu

alz and now that the banks have re-

political partisans, it is ascertsined
that the Government lias lost very lit-

tutions,  The temperary suspension of
specie payments having ceased, and the
fortunate defeat of the *Independent

renewed the general prosperity, these
institutions are again performing their
regular functions. and proving, by a
more  early and decisive recovery
than the most sangnine had-—caledlated
ea, how worthy they are of public con-
fidence.

It is said that the plan of using State
hanks as the agents of government has
fazled, and that itis madnessto try it
aguin. 11 this be true to the uttermos!
extefit, the State bank system las, in
common with every thing else, fatled
in the hands of the present Administra-
tion, Kvery experiment, conducled)
by such men, is doomed to inevitable
fuilure.  If the use of the State banks
turned out to be injurous, what was
(i result of the sub-treasury system
which succeeded it? Ever increasing
embarrassments and dificulties, till
Congress decided that it should not be
conlinued,

The hard money system was trivd in
in regard to the' public lands. Did it
succeed? Was it approved? Dut
how, and to what extent, has the wuse

may be obtained by  express stipula-
tiond, the faithful performance of which
way be secured by a requisition of
monthly official statements of the con-
dition and business of the selected
banks, and by the imposition of proper
penalties. Banking institututions by
universal consent, are the cheapest,
safetest, and must convenient ngencies
for the custolty&nd transfer of the pub-
lic money. Every man who bas money
dealings, pructically gatablishes this,
by his own conduct, in regard to his
own affairs. To effect these objects,
is one of the purposes of their creation;
and they are, therefore organized to
accomplish them by the most skilful
adaptation of means. Large resources
give them a more extended credit than
m general belongs to individuals,
and at once makes them more efficient
agents in the transaction of exchanges,
and more responsible for the fulfilment
of their engagements. ‘That this is
eminently true, is constructed out of
them, is no more conclusive against
them, than the breaking of an engine
is against the use of wood and iron.
But, Sir, while | should adopt, as a
mattter of expediency and convenience,
the vse of bank agency, selected on
some genegal principle, so as to ex-
clusle Exefutive patronage, in prefer-
ence to that of offices at the President’s
will, and (as our own duily experience

themselves to electioneering
for the dispenser of their bread, I do
fnot regard the question as to what sort
of agency shall be used to keep and
transfer the public funds, as—of suffi.
cient magnitude to produce any very
intense interest, or at all comparable
in its consequences to the proposition
that the Government shall exact in all
its dues, gold wnd silver, to the ex-
clusion of the notes of specie paying
banks.

I cennot conceive of anything more
preposterous and revolting, than that
the Gavernment should have one cur-
rency and the People another, Ulutil
the present period of intrepid specula-
tion, such a notion has never been a-
vowed, much less been acted wpon, in
the whole historry of the world. No
Government, barbarous or civilized,
has ever pretended to separateits cur-
rency from that of its citizens or sub-
Le;ll. Buch a project would have

n considered equally preposterous
and dangerous, even in those times
whea government was regared as some-
thing sell-existent; independent of the
People, belonging to a superior and
privileged race, and having rights and
interest in opposition to those of fthe
community at large. What, then,
should be thought of it when Govern-
ment is understood to be but an  ema-|
nation from the people, and the govern-

of 8tate banks fwiled? Has the Goy.

: " ot
G “"m W

in some form or)

Now, unless commerce be

an evil, and to eramp and cripple it

be a wise policy, this result is to be
who the late embarrassments
as the result of overtrading, are not
unwilling to a system of finance shall
be adopted that will curb its excess,
I think, sir, that we have stroggied toa

long for an unfettered commerce,to ji

now in a restrictive system; and i

Ia |‘reven&e result from our

perity, let us not destroy the

ty, but reduce the nm’ue&. P""‘P‘d“
Another obvious consequence which

will result from the flucton of the
value of specie  when it is ea tax
paying commodity, will e distup,
| bing inﬁuﬂu:e upon the va : of :5.

| paper circulation; for, although specia
| does not enter into the cirenlation with
paper, vet it is the standard of its wal-
ue, and the changes in . the standard
vary the relation between it.and paper,
and thus effect the cyrrency with wa-
ceasing mutations. “w

These checks and difficulties in the
way of commerce wil, of course, ‘in-
jure the whole community, and will
bear with a more deleterious energy
on the commerce of the agricultaral
States.  With s, itis comparatively
fecble;we have just now taken it in
hand tosecare to ourselves a just par-
ticipation in this important branch of
national industry: and the spirit to on-
idertake ity andd the means to  aecom-
plish it, have both resulted from the
removal of ehmmercial embarrassments
by the reduction of the Tarill. The
embarrassments are oppressive in pro-
portion o tha weakness of the com-
merce ty which they opeeate.  The
fixed capital, the established habitudes,
the existing institutions of New Yurk,
can survive a shock or sustain an o
pression which would ruin Norfolk “or
Charleston,

It has been objected that under the
constitation the government has not the
power to receive Bank bills in pay-
‘megt of its dues, or any thing but go
and silver. This motion has not gain-
ed much ground; for those who sog-
gest i at the same time conterided
that the government has not only (he
right to receive paper money, but t(a
createit. Mr, R!cl)ufﬁe. in his wvery
emphatic rejection of this novel hypoth.
exis, asserls that the government might
receive its dues in brickbats; and
surely it would be dilicull to conceive
that the receiving of this article would
confler upun it the qualities of money—

erniment or the People last anythin
by the suspension of specie pu_vmen!pg
On the contrary, that measure was
wise and salutary, demanded by pub-
lic opinion at the time, and vindicated
by the result, Any failure that has
taken place, has been the effect rather
of mal-administration, than of the na-
ture of the instruments used. fsgase of
disaster, it is natural encugh for the

the defects of the machine, rather than
to his want of skill, ‘There was un-
questionably, hosever, grereat errors
in the pet bank svstem, which onght to
be altogether refurmed.  That the al-
fairs of the Government can be as well
conducterl as the affairs of the people,
by a judicious arrangement of the State
banks, I do notatall doubt; and the
faliure of the machine Shall the Gov-
ernment prosper wiile the Peaple suf-
fer?  These are questions which ought
to be answered. Inmy opinion, the
Government and the People should be
bound up in the same destiny, for good
or fur evil; or, il we must discriminate,
save the country, and let the Govern-
ment perish. For my own p vt, I can
perceive nothing in the nature of
things, or in our Constitation, which
demands or authorizes this separation
of the Government from the governed;
but on the contrary, the wlitle spirit
of our institutions is hostile to such a
policy. Unquestionably the fiscal ar-
rangement of the General Government
should be made to work as a portion of
the financial machinery of the country.
Itis buta partof it, and should always
be preserved in harmonious co-vpera-
tion. Instead of fhat, it is proposed it
should revolve upon an axis of ils own
striking occasionally, and at certain
points, upon the great complex machin-
ery which is conducting all our affars,
insuch a way as to jar and discompo

it.  The result would be enternal dis-
turbance and confusior, inconsistent
with the well being of the country. It is
very obvivus that the channelsof circula-
tion being filled with bank bills,answer-
ing all the purposes of society except the
siogle one of paying goveritment dues,
for which alone specie is competent,
this article will be used exclusively for
that purpose. It will cease to be mo-
ney, and become & commodity in
which Government taxes are exacted.
Its price, therefore, will fluctuate ac-

riations will make it dear; with light
importations, it will became cheap; and
this operation, it has been said by the
advocates of the experiment, puts the
banks in an antagonist relation fo a
large revenve, Ungquestionably it
does, by placing them in opposition to
Tommerce. A large commerce will
produce a ruin upon them for specie to

ors but their servants?

It is admitted on all hands, that'

pay the duties, and thus a direct oppo-
sition to commerce is engendered.—

cording to that demand, Heavy in-

t{w acto endow the government with
the. power™I regulating tho wal .
brick bats, T'o believe in  such a fi-
nantial transubstantiafion would wes
quire a more devoted faith than has e:
papacy in this country. -

[ the policy of exacting specie e
Jjust, or any of the arguments used 1o
maintain it be true, in_regard to the
general government, they are equally

engineer to attribute the explosion tolagplicable.tv the Swle governments,

and the experiment can be most salely
tried upon them. Let the divoree,
then, of bank and State, begin in the
Stales, where the success and pheno-
mena of the experiment upon the
wealth and property of the country,can
be minutely watched, g

I will not trouble you, sir, with “any
observations on a propusition to create
federal government paper, #s a permiy
nent medium for the  government or
the people.  Buch a projeet will hard-
Ty gwin favor-as long asthe —dontinen~
tal paper is re..enibered; and having
been tried by very modern governs
ment, in every varm{ ul form, with
alwuys the same result of » wost mis
chievous deprecation, we must be to-
tally regardiess of the lessons of ex-
perience, if we adopt it.  There is ho
exception, in the history of a thousand
attempts to_make paper & crrculating
medium, to its total anid ruinous fail-
ure. Phe reasons is obviowsy men will
not take in exchange for their sproper-
ty, any thing bot property, or what
represents it. - Government paper is
neither the one nor the other; it rep-
resents the will of the Legislature, and
nothing more. It has vot what is es-
sential to
ty. Hence itsdestiny has been univ
form. ’

Itiv a characteristic;—and o my
wind a fearful, circumstanca attend
the new financial meusures, and the
arguments brought te sustain them,
that they avowed|y set all - experience
atdefiance. ‘They scorn induetion—
rejoct facts —and, abstracting s en-
tirely from ouf econcrete existence,

| propose to remode| societ the de:
‘ductions of and abstruse e, and to
'subject the real affairs of life ‘to the

[doubtful decision of polemical theses.
Bt is | thiok, - safer, though a- less

brilliant course, te adherg, to  experi-
ence, and 1o take it for granted in pol.
titics, as we doin nature,’ that what

r_Iu; happened always, will” happen w-
u. ——

.'It gives me pleasure, Sir, to tum
from topies on which [ apprehend there
is a considerable difference of
|between us, to others, on which, " if

less discrepaney, i)
Yousay that the geatiemen whom
ou represeit are oy o the estib-
ishment of a National Bank. 1 cons
cur with them, Sir. [ believe such na

ver yet been exacted by any politicaf

currrenc y=--convertibilis -

{we do not fully concur, there is at deast ..

yreare S e



