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Hon. Willimn A. “Caralirm,

OF RORTH CAROLINA
ON THE LOAN BILL.

Delivered in the Senate nj the United.Statea |

Aprit 13, 1842,

Mr, humnm- : Jn-ahe dwmon of 1he la.
Bore of this: body it has pot fullen tony lot
to have wny espécial ¢harge of the finanres)
and expenditures of the Giverament. ' Bus,
being crlled: upon 10 vorie for an adlionsl
lonn for 1he publia tcrvn-a& I have felt n_:_)ull‘
constrained to ex'lmma whetlier it WIII de-
manded by mecunt} ; and being now sitis.
fied that suchineaeresity exisis, | must be-
speak the patienceof the Senute, while | «n-
deavor to show ite existence, and the causes
by which it has been produced

Formore than five years past the expendi-
furesof this Government have exeesded, ve-
ry far éxceeded ite revenues.. By an official
débument from the Treasury Department
ne® before me, il is plaihly demonsteated
that in four years, Train the Ist of Jun. 1837,
to the st of Jan: 1S1k, the expenditures were
ahove one hundrel and twelve milliona of
#ollars, whi'st, in the same time, the aggre
g income from revenue was but eighty four
millions of’ dollars in round numhers, hemg
an avernge wnnutl expenditere of ‘twenty-
mght millions, with' an annual revente of but
twenty-one millions, of doliare. Fomitthe
f¥ «ctions of millions ta simplify the statement.
It'thus appears, that during that dpace of
time, expendi'ure exveeded 1evenue . by
twenty-eight millions af’ dollirs. _

(n the four years from the 4th of. March 18-
37, to the 4th of March 1341, 1he precise pe-

\’.

riod of Mr. Van Buren’s Administention the .

execus of expenditure over revenue is still
ragre surprigsing. It amounted 1o wore than
tliir‘_:y;om million of dollars, being an aver-
age annmnl excess of « xpense owvercome, of
near eight millions per year—an expenditure
greater in four years than would have been
yielded fram. the average revenues infive
years and a half,
Such havin

matetary afiire during the' post Admivie-
Letiot. (he wondér ia, not Lhat we are com.-
pelled 16 horrow naw, hot how thay nvoiled
a greater debt heretolore. Having éxpended
thirty-one millions of dollars heyond their in-
come from revenue, that.would namrally be
expected to he Lthe amonnt of debt which
they feft ta ‘their daccessors on the 4dth of

- -‘;.‘h

March 1841, instead of ﬁva and uhalf mil-

lu:ma.\whwh they admit. _3'1::13 wnuf‘l have
: lnu;tha amount_of dabt lel't. hy :!:em upon
the cosintry, had they, | ike olhor,:bhnm«
trations. Hil no othee ‘memns to axpend bat
such as they l!\emaalvu raised. B, wir. it

was 1heir good foriuae 10 inherit a full Trops-

ory. in renly money, and to Ilmro fullen into

it, at converion perioda during their terny,

lioru wpon willions of- cupunf ilur.k {nol

M which hgd bmlnul up by |

nghen {r?fﬂjht mm’tmm d'uw
mmﬁi yeara  The “enrplos i

the , nqqry was momua m-!inn-ofd«l

o of which hed bewu dicected 1o be |
10 the States, as the foorth inatal-

heen l.hu condm:m of nur
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Sir, this uttIy l-p very. cﬂlmmgl,,
| without any.of allintion or apology 1g be:
found in the d
the wanta of the, pliSfic secvice
| uom-d hurrwnu-,do imm wl

..&“ net d‘ co‘ res

S0

en. they

Iy

nine Mlimuof jollare wluc‘!l had heangimn
Bounty of Congress; (]

say given, because, although in Iﬁg.d form it
was but a d-qn-up for cuataly, in substance
and intention, nl.;leallt on the part of ltnny,
it wasa pﬁ ) amﬁ i the net of C ngruc p
which I refer, the tranafer lrmere ¥ poatpon-
ed unsil the-leto Jammry 1339 bat arepeul
of the gilt is avioided. “This’ wie the firmt
‘moverent of Cohgrcs- under that "Adiminis-
tration, and the qqcond is hke unto it ; that is.
an uet to horrow ten. mlihom of dollars by
“the issae of Pt snry notes, By deduetions
equ Jdly fair with those o the honorahle Sen-
ator, muhowu that not in thisteen mmttu-
bat in seven monl'h- afier coming into power,
the Admmin'nt‘oq of Mr. Van Buren bar
rowed _ninetsen | _millions of dqllar-.‘ ,Thu
wae n}IPgml at- tbe time to be mdupegaaﬁy
necedsary, because of the Jndul;ence given Qo
merchanis on dnpty boads by an act of that
sessing, and the [ailuce of the depo-utu banks
to pay-the nmougtsdue from them to Govern-
ment5 and that these measures were fo be
merely lam_porarly patil those means could be.
réﬂﬁgd._._But although the merchanta amd
the banks paid hp what they owed, yet the
fourth instalinent was' never paid 1o
 Scaces, vl"“wwtmbrrn and
ary noles were kept afloat hy wiuin_g-_ and Fe-
deemingagnin apl again, leaviag five and a
hall millions ouigtanding when that Admlnu-
tration closed,

¢Mr. Wandhury would refark th the Se-
nator that thefe was yet due $100.009 or
8200 000 from_ the banks of Missisaippi, wmk
he believed 380.{070 from the Bank of the U-
nited States, |

[Mr, Bvens: No, the last has hean paid.} .

Mr. Gaaaan resumed. - Thatijs too trifling
an amount to cuhsumte the :hghtect npology
for failing to p: l* the fourth-instalinent and re-
deem all the Trensury notes issued: 1t beurs

|

er. and the ﬂfe and & ha.Famillions of the lni-
rter. It mow- dutmctly appears - that the.
Stateas lost tha fourth instalment which-bad |
heen promised -lhem. amnd 3 penmmonl debt
of five and a hall’ milhons was fixed on lhe
rouutry,. not hy reason of the tloﬁdcalmm
of * tne merchanis and the hanks,” which, for |
some tinie, .wene reprmnml as the obumas
of all ills which befell the .Gevernn eif, but
bhecanse the expenditures doring the last Ail-
ministeation. nérre rnised 1o an anounl aver:
age amount of gtwemy-eighl millions of dol-
Iau.pq-f_y_gu_'. ,_-‘Wlth a revenie admitted 10

be deficient byl thieir véry first act ol legi.la
unn. and whnoy. by regula iouof the compro-
mise act ol 1833 waa to dacline materisily
during their continuance ‘in auth rity; asyvs-
tem of cxpen-+ waas pursned, which not pnly
averran the yearly incomes and uhuqucl
all the earaings of prwmuym but super-}
added a . patio
wha shauld 1has: ‘mannrge-the estate ol his
ward, woull fipd no plu mnﬁnmm
liis resaoval (~om affice. .

We are-now w hom thl-altbwlnh
the tnnmp '
!
hoen repratedly umn’nrm,gtbq.lia
lbe ln‘l mf' ila. *mmﬁo

1
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_ l‘rngn

pally,

) .“»“'I._1 4.4._» :ﬁr;-*l"u.“‘;
14 & ‘Jq “"f“r\ -—-‘.J—

»

%‘-wm--* i

umur.u.
lﬁnﬁswln

;@.F--uv-a— 5%,;,#'% w‘.~1
rf,...&...r-;:'-_-.-_;:f“ Frmrd ot Tt
‘ﬂ*‘ A S N
"-ﬁﬁ&ﬁ\nrw 4

lk‘isﬁ-f,‘-:g‘ "M'M' t o § PR W s
Al

-din. qi-j.ulm ta Mﬁ'ﬁvp Nu#’ n ﬁf-hpeﬂ‘;gtﬂ m
s of douars. which: hend-

bq!,., ‘;‘uﬁq,u

; ey of the men&n*uud
e, ‘Ben-

Pagl,

at the ealled Session oiie-
uren, was an act to horrotr } menis, m,ﬂcw.tt{) ‘iﬂ«meﬁﬁ&‘m P}

h
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no propention torthe nine milhons of the form-

al dgpuhagulos. Agul.rdila ;'

the. gradustion Wdommnd it-has

: S o ¢ oLy -«ﬁf&&'
.‘ E "\fr &t

: "‘ ‘“t'rj,
ﬁm were mule it#‘"ml ln ult
brmhno?e&arﬂﬁum' resa
detfaring that the ohjecrs of “Bp |
*m‘dpm . amd were iﬂlt’lli‘araé'elr iliu
ﬂhﬁ “ﬂom r‘m—ir..-'_-n’ :
was mnqrwd in the nmmpﬂﬁlmrm

b

Jellr‘hney of é ria&enue* % giieh i‘m
or uniil the close of themn serSION. of Con-
¢reu,” ,mimﬂ‘e.tiy implying shat “these oh-
jecia of ?‘ropﬁmran. though N}&:en'ded'
momentq;lg for the want of monqy, arg ali
therealier, lo'he resumed and finished.

16 by sach’ resorts a8 thess; the pubhc’ eix-

ndmwea were rotlucgl in lsm to twenty |
two and & half ‘miilion of dollars, il farnishes
mrely no oceasion for the agthors, of thit re-
duction te hoast af their ecanomy, ROF 10 AG-
cuse their successors of exrravaginee, in gom-
pluung the warks whigh they: had beguns 1o
the mili&ury nsmnhshmem. the expemiuun-
wae nearly a million lese in. 1342 than in 1839
‘Why-? . Because under the au hority, of pro-
visions in.be qcts of Congress-the Presidenc

- coﬂk! arrest the vperation. of e theshanic

aod Inherer an ihe puhlu'. works with I‘ua him- |
mer orf tpowel iu handat mid day, and whllsl

L they kibored, were bus balf finighedl, with. an
assuranee however, thai the works were aot
abandongl, buat. o.nly rmrqndﬂl uniil Con-

gress. should provide additienal means, for
varrying them g¢n; mennwhile the Presi. lan

tinl election . will | be.ayer, . Inlike manner

me‘lnum
savad by suspending the works on fortifica-

tione. and leaviog the half fnished walls of
your foriresses to wind and weather, umtil
the Treasury shoukl be geplenishel. ' Mr.
_Praci.lmt this ‘course of tbmpomrj redac-
tion, 1a muake . luir showing in.the ur:_flum;!m
of etpenduure, ;ar from:. hﬂm ﬂﬁ-nmny
was neglect of dury. Either the milicary es-
Ftablishment and the sysiém of Torificari iong—
the number of men ia: the army, aml their }
barracks and Quarter ; the armories; arsenals,

 seéned, or wdequ ite revenues should have been

provided 10 REPPOTL. ~and earcy themn on effi-
cieatly. The policy whieh was m‘ln*‘ttcll ne-

romnly exposed the public properiy. 1o dilup-
ulation, expressly intended ne permusment
reduction in X pensen, amf thlaw over upon
the'year 1841, many of 1he pecunliiry bur.
dens which praperly helonged 1041840,
‘M¢. President, in feacing fhie clitiees of (he

ennrmous average fmpemlmw«f twenty |

eight millious. Lnr -yeyr daring rhj fast Ad-
minisiration, [telieve it willbe band 1o have
been chiefly owing 16 their REAVingw rédun-
dant Treaaurg. which they hatubt béen o-
bliged 10 pedvide fur themselved—ns (e heir
of une ig gquernllv a prp‘ﬁgﬂ[. while the
woon o indusiriova _pow'r
nechimniate for himasell,
habite.and nacessity.

i

g econnnueal from
ln my hismble opinion,
the fest and prolific sourceof thit.sgstem of
|expenditure az well ar of muny af the oihet
evils ander _whieh Jilie fountry now Tibors; |
was in withholding 1 e fodrth inatalment frou
-fhe Stares. li’ﬂepdvﬁl heé
"lﬂeltt g hudu =L Fight
irov ol ‘the et ot 8. "2_
3 whit heldoulle xS HrET ol
more: lh j tiwelve totths 3 ‘dpon fhe ren-

fté of @ boon
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his wantract was )et vaexpired,, though the|
walls aof the; barracks or. quirtess in which |:

forts, &ei—should have beeapermanenily les- |

, Who musl needs |

#:i'u'et und-! :

—74?’1-‘ A.].s ‘id I'.fq"~ 4

f‘*“@iﬁﬁﬁvahmg; i .ﬂ!::tﬁ'*‘ -

f)fllﬂ on hlnd., \‘g ‘
?dl um 1l
Mhl

.ﬁ.og 15'%%&‘:.#...,@’ wﬁ*

bt was enlting Fie-sitention, aﬁch _' e
il;guan-lu qu;w‘:\ﬂklnmwm lghlm  en

lhﬂﬁltglltamd the! United ure- g

| she presant stale- of ou( ﬁmmr,qq w,guli( dt- 5

smand eo. abrupt and hasig
iLis. a s€rvice now. costin;

mlions of d&lkies Per Ve
‘lown upoh means hog :-;q:ggi !tprleen and
w half millions 5 and s~ 8 nccumula
ted by u pulilic debtof five nnll a Nl"iﬂiﬂh
feft by ~ the last Admmn&mtlpn, hmymg nn
his.
leficiency, ‘what have we? Iunead :ur-
plus we e debt ; iustead-al extraon inary’
(NBRKS. lalhmt n, wn have’a. daily iictensing
charge ol jntgrest ; mulem‘l of a-1arifl of 40|
per cent, we have ope tear apprmu-hmg 20
per cents, awd thel apod I &z@re than half
the unporla. ~What thea 1 10 be done? If
“wWe propose 1o horrow money 1o defray the
ox peneasuf Government; we are told that we
1 ate running the nasanindetit, I we propose
io levy dutiegto furnush s permunent revenue.
we ar taking the people. 11.we suygest re-
‘trenchment. and anring off ancii parrs "6f the.
Fpizhlic. service us nreciot mokt neeslesd, wa-
wre told Wt there is impunent wrn
war and that the most vigorous pLeparations=
for it sHold “not “he omitred —Mr. President
‘our whole dury in this.emergeney seems to
ae o hecomprehended i three peapositions :
lst,  Boprrow such sum, upnn the best
terma you ¢an oblain, as w:ll relinve your
present iecessities, ‘and saveé the pubh‘. bon
ot from disgrner. £ie
2d. Reluge your expﬁadnnres to lha lnw-
est polnt which.s rqm-ulqu; wih an eﬁ‘.iem
u.aq are

public ai;vwe
3. Lev nurh ‘hﬁ!

:'#iqa[ Htllﬂ{ﬂlill’ullon

, and ﬂn mvre.

a slmepl..
you tm-mv’ o:’m‘

ol“ﬁi& %ﬁ’

But, sir, our nppmwmn have.one panacea
for-ull The difficuleies of 1he simes.  Tuke back
the proceeds of the laude sny they. A di
rect proposition to tha! effect was early in- |
tranjuted by the Senatir fram Missouri, (Mr,
Linn,)  And no '‘marter what muty be  the
pariicular subj et updericonsideration. it is
perpetually moved by -wav of amendment.
Now,let mensk in #dl candor, if they are re-
sumed. inta_the Treasury, of wlint nvail are.
they 7 1 ast yearthe mert proceeds but litile
 excaeded n milhon of dollary, and itis exceed
jingly doubtiul . what they may be.in - years o
come o0 say nothing of the immense quin-
tities in _the hands ornpemhuhm nmpauim.
the very fact that liirge gruntswere mude to
the severul new States, by the disiribution |
act,. embracing in the - wzn] think, wesr
two anllions of acres, with’ the libe y ofw-
leéting choice q-m!uie;—-—zmnz- already’
feet’ begalise ‘made -hy the smre itg-it) aml
incapable of repeul. wherever madern densoc-
racy mdy urge the contrary--will m-ke thove |
Smwp our compmimr- in the market. and,

rt. from the depréssion of money affiirs ; 3
dﬂnmwh e receipiafrom that source’ But
supposs. ithe annaal pmﬂ-da 10. be ihree mil
lions wf qloj‘,wd, the maxnmum that _has been |
[ estimated here, Wwhit 18 thi-, eomparsd with
foarieen nullions, 1he amount by which the
 Secretady. of the Trensuey informs, ts. the
current.revenue ulshe year will kit de
With or without the lands, therefore, the ne.
céaaity Tor-a 1o.4h ix eXigentanid tnrvoiluvle,

Bur, Mr, President, were it orhierwise, |
woutl ponder long befoie 1 could cangent 1

and the peoplein regard tathese Tunta. ''Ng

aubjoc:mmm:ve AT grt:lﬁmw-

Qﬁnﬂt{:y qrt ul askt ears;

ﬂnn mﬁ[med ahnti.m of:ht‘ue 'y
P 1

[Tl

Lk Ecuw a".f_.(m.;‘.

ﬁ%

’qum{ 3 ='

twmp

-
NE T > %y
|

# ‘%m"w-xfr}"*n g

- ‘t"-.- %
. % e gean i %M WJ,{«'M ;-c.n

!’ J-— "PM P‘ﬁ i 5 | % 5"‘ i"-" ~ el YN o

erad a&-«ﬂb ‘-tds e et
. Ay 114& e e fE - v g Teass o o
‘--‘_E*-;Am'hhw Lt S - |

TR

w a5 -

b"h""er*:l .

m&ﬂtéf"
=

=TT -?"I' dvlﬁ“'ﬂ'-ﬂ et ¥
. 3

s ?ﬁjm*;m
R A T S

y | « W -

ﬁ@ suddenly let |

| hiave never beenw considerad = srumh

disappoint l.hﬂ,mil expectutions of the ﬂmm L
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"'-!Mhn wer10,do.
rely n_danh:rzra;x% ;

ammﬁ m i Congregs”
in fike . manner m_. oLl ITEy
thatotherterriiary iva Jﬁthdmtl% Wlh
£o¢mmnm~m mwcn aq p-y.m
rbl'nr;ﬁl.nl'llp.Slg Wr lyl Mm Mleav-
nredto. show. * Ta épter no farther in '
argument; to mie it does appenr Tthat tha.m- :
widis of North innand Georyia, made
1

$afier this vernment . was m
Eull npeq'm granting fthw‘.lm

el and in

toty to the United’ Stiates; not for nevenue,
 not -for 1he benefit. anymmf e U,
Sinlewas (o polincal corporation, but forlha
asennd henefit ol the »United States ofAmeri-
ea, North Carolina and szr‘nr udmﬂz,
aceordingto nht-irrrnpectl veund usual

tion inihe general ehargeamd rkpmu&*amu;"
&e. (the same mpulwianee withahe geanisof
Virginia and other. Bmies, whicl - S LI
er the old  confederation ) afiwrd an' enrly
exprainon; - nov only - of the. designs of these
Stares themeelves on it m “buvef the
general wundersianding  af1 Jemli of the
-mMSmtu ay (st aioner > LR AR S e

But, sir, the whale legisltion of Oﬂgrp#h
jn - regard ol iheése luids shoivs . Thist’ 11-‘:&?

lie Baxis of the revenues of 1he n: ion. 'l‘he
intmense’ grants - whigh ltve’ heen' “mitde
rfom {ime s rime 10 Stater, Stale carpbrfa- ‘
tfons. hénevolent imhuﬁo»h. aud ne chiri-
(ipd (o' méritorioga foreigners in distread who
have coiie amome us. waiuld never huve héen
ittedipred or allawed cu¢ ot Fand which hud:
teén ' raise:l by h'tzatiml dh‘wt or ‘indireer,
Al for @ deriesof | yewrs” pasi the lending
sratesinen of nll parfies seem trhave coife i -
retl in'rhe apinivl fhet, within 3 short perldd
Wt fna; the proceeds of ihe puablic lxuds o

na |m39r 1o be relied upen Aga inurg_e_ :
venue ; the différence befween * them Belng
thist those “with WHom'§t is miy ‘pHiie to Be
 associated, adopling t‘hé pnhc ol‘ n-u eminent

&omtor from Ke &“‘g‘ﬂg

has recenly retired. l'rnm thln m:lf,

!quiiahld disteivation ‘ot the lam
umuug_an the Siares, while' our tmaombla

nenty wpproving the = Hcm
Yacknmn, on this subiject, we
Innds, lhemnplveh o lhe Bmtn in whie!l
| gre situated. g his. mruase of Dc. 183
the then Pretl ent saye: It is degirat
‘however, that n{!u ng;nveuiom “tig:; lhhrma-
oh the fn A withdvawn [ om
fhﬂ'" J%"E nmt}?»acf the z?ﬂf of soil and
wlire c}mﬂ' WAL end

Stales respet %l 'y in EI%W-
‘not refer you. 0 108 repu g expe
Senntor from A.hlhum-i ™Mr. ﬁ&
head of the land con mth‘a of that smi
the speeches of o 1er di<Ting mtlﬁl
mien of that yrl irieal school, t \
""'hlﬂ““'h; has heén' mcu -
rence in L ety of * looking tothe cus- -
lom lmm gofer l!ui’”lh}f lhnl,lho l‘gll
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