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& An item in Newsweek deals with some late develop-
; ts in the stock market. Among other things, it points
Mt that there is increasing puyblic interest in that %-
*t, as is evidenced by the fact that, up to the timé the .
e 21st issue of the magazine went to press, there had
en 42 days this year in which 2,000,000 shares were
$ught and sold, as compared with only 23 days in all of
3.

E% What that means is that more and more people, most
Sithem in the middle-income brackets, are investing some
their savings in the concerns which supply us with our
#malth of goods and services, which provide much of our
Sployment, and which are the base on which our mate-
well-being rests. That, in turn, means that more and
e people have learned that the stock exchange is not
sather mysterious institution existing primarily to serve
wealthy, but that it is an open market place that ex-
& to serve us all, the same as a stockyard where cattle
o offered for sale. And increased public interest in stocks
been greatly stimulated by the recent adoption of an
nent-purchase system whereby people can become
ors in securities of their choosing for as little as $40
mth.

All who believe in the American system will welcome
current trend. As President Eisenhower said, in mak-
his proposal to modestly reduce the double taxation
dividend incomes, “The more we can encourage saviggs
investments, the more prosperous will be 160,000,000

erican citizens.”

doctored Competition

A two inch news item appeared in financial newspa-
§_recently which few people will see, although it in-
ved a tax policy which affects everyone’s pocketbook.
e item was dated Sacramento, California, and said:
Blivery of Central Valley Project power to the Sacra-

0 Municipal Utility District will begin as scheduled
y 1.” This district was the largest wholesale cus-
of the Pacific Gas and Eleofric Company and pur-

ed $4,000,000 worth of power in 1953.Now here is the
ting point: Central Valley is one of the great tax
mpt federal power projects. It enjoys all the benefits
nized government without paying its share of the

d as does, every other individual and industry. The
Valley project does not pay taxes to help keep a

on the California capitol, or buy a gun for a battle-
put an engine into a plane to defend this country.

i1t is interesting to note that in 1953 the Pacific Gas
B2 Electric Co. paid in taxes a total of $97,466,492 to fed-
tate and local governments — some 20 per cent of
bss income. On the $4,000,000 business, which tax-
npt Central Valley took away from it for the Sacra-
jo Utility District, it would have paid some $400,000

e socialized federal power projects, now scattered
hout the nation, and more of which are being pro-
are one' reason why all citizens’ taxes are high.

daw should be changed so that such tax-exempt in-
ies operated by the government are taxed exactly
ime as private enferprise. ‘

finy producer or manufacturer could destroy his com-

jor if he enjoyed the privilege of tax exemption and
tax subsidies granted federal projects. ;

ILSON, MONTANA, FLATHEAD COURIER: “In so-

t ang l;aouxlxlm:ltlnustic countaies thtehe represe?tauvel of

nmen e strings an uppets jump in a

nical way that does not lend tge enchantment of
to the work ‘of the citizens.”

THEY CAN'T UNDERSTAND US

When countries are allies to each
other, it is necessary for them to
understand each other. They need
to recognize not only that there
are differences in approach and
manner but also that where there
are apparent similarities, the end
objectives may not be the same.
That the United States is misun-
derstood is obvious from the increas-
ing neutralism,

John J. McCloy, after he had ser-
ved his term as High Commissioner
for Germany, said:

“The advantages of the American
system and its departures from the
backward capitalism which has in
the past characterized Buropean
life are largely unknown among the
rank and file of Socialists of Europe.
Moreover, the very fact that the
American economy has been success-
ful in "distributing its advantages
in a classless manner stirs some of
the doctrinaire Socialistd into a
sort of ideological excitment of an-
tagonisms that cannot be ignored.
This is one of the basic problems
facing American representation a-
broad and it is one which must be
dealt with.”

The Socialists to which McCloy
refers are anti-Communists and
should be our allies. They cannot
believe that the United States has
achieved its high productivity in
a classless society because they have
never witnessed such a society.

In Asia, the misunderstanding is
even greater. When iy is stated
that we employ more than 60,000-
000 people without exploitation. that
our wage scale even in industrial
establishments is equivaleny to up-
per middle-class annual earnings,
that laborers own their automobiles,
electrical refrigerators, television
sets, etc., it is not believed because it
has not been experienced in those
countries. In Buddhist countries,
this lack of bellef is complicated
by a worship of poverty. Men's
souls are not saved by the possess-
ion of material things but by the
rejection of material things. Did
not Gautama himself give up the
wealth of a prince to sit under a
banyan tree, beggar'’s cup in hand?

How to state the American case
so that it will be undestood is not
anything that can be reached by
a snap formula, McCloy faced the
difficulty when he said:

“This thinking has cut deep into
areas where one would imagine that
America would find widest under-
standing. I have in mind parti-
cularly the European Socialists, who
have developed a certain coolness
toward the U. S This is disturbing
because the Socialists movement is
old and established in Europe and
because large segments among the
Socialists are liberal-minded in-
dividuals.”

In the United States today there
is no effective Soclalist Party un-
less the A. D. A. Americans for
Democratic Action) is regarded as

So-

fractional splinter group of no sig-
nificance.
The A. D. A, while it gives the
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WASHINGTON — It's now possi-
ble for Senators and diplomats to
get a Dbetter appraisal of the
Jhurchill-Eisenhower talks. More
details of the talks are also leak-
ing out. Here are some of the high-
lights, plus the interpretation of
the diplomats:

RECOGNITION OF RED CHINA
— What teed off Senator Knowland
into threatening to resign as Re-
publican Senate Leader was a con-
fidential argument made by British
Foreign Minister Eden that it was
inevitable Red China would enter
the United Nations within g year,
therefore it was better for the al-
lies to move for its admission soon
in order to get in re-

Western Hemisphere, Dulles ar-
gued, The question is vital to us,
and Great Britain will have to back
us up. ...,

What stuck in ms craw was the
fact that the British had abstained
from voting when the question of
the Guatemalan revolt came up for
discussion at the U. N. Security
Council . . . “What did you want us
to do?” was the essence of Eden’s
reply. “Your Ambassador Mr. Lodge

had reminded us only 10 days ago
that it would be a shame if the
time ever came when g little nation
couldn’t present its case before the
Security Council. Since we could
noy very well vote against letting
Guatemala present its case, we

turn. . . .What Eden referred to was
the fact that Red China had
enough votes to get into the U. N.
Assembly next September, and
there was no way the United States
or anyone else could stop it. The
United States could veto member-
ship on the U. N. Security Counecil,
though not on the General As-
sembly . . . A similar argument was
mtade by John Foster Dulles’s law
partner, Arthur Dean, in a back-

ound talk with last win-
ter. Dean, then Chief U. S. envoy
for the Korean peace talks, told
newsmen there were signs of fric-
tion between Russia and China,
that American recognition of Red
China would help to wean her
away from Moscow . . . Earlier,
Vice President Nixon, while in For-
mosa. made a speech assuring Chi-
ang KaiShek that Red China
would never be recognized. Later he
got a cable from the State Depart-
ment advising him not to close this
door, that Red China might beé rec~
ognized in return for peace in Ko-
rea . . . Nixon later changed his
line, told Prime Minister Nehru and
other Middle East leaders tha if
China was reasonable she might be
admitted to the U. N. ... All this
made Senator Knowland and other
China-lobby senators hit the ceil-
ing. . . Knowland, who hag cam-
paigned so passionately for Chiang
KEai-Shek that he's sometimes call-

ed “The Senator From Formosa,” .

really means it when he talks about

tried to help you by abstaining”
A-BOMB TALKS — One of the
most, vital questions discussed
use of the A-Bomb, Churchill made
this one of the most important

tended to drop the atom or
gen bomb. . ., .Churchil]

had such an agreemen!

White House, only to

nied in Washington — much
embarrassment, so he tried

to get such an agreement from
President on this trip. He said
had to have such an assurance, or
there was no use talking about
anything else . , . Eisenhower, how~
ever, stalled. . . He sald he
believed in the principle of consul-
tation, but under the law govern-
ing the atom bomb he could not
consult. He agreed to notify Eng-
land in case of such drastic action.
but said he could not consult.
QUIRKS OF DIPLOMACK — The
British - couldn’t understand why
Eisenhower insisted that they see
the movie, “The Student Prince.”
They sat through the showing in
the lower White House, but were
bored stiff. Besides, the air con-
ditioning was - turned up so high
that they almost eaughy pneumon-
ia. They still don't know why they
had to sit through such an ordeal
. « Winston

any attempts to

resigning as majority leader if Red of

China is admitted to the U. N.

GUATEMALA AND BRITISH — Pearson started
Secretary Dulles seemed preoccu- stairs,

pled with Guatemala during part
of the Churchill talks. He kept

coming back to that subject. After . .

various points on the agenda had
been discussed, Dulles would come
back to Guatemala again*. . Com-
munism is getting a foothold in the

Eden’s
speech in the House of
but pad

i
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“Dr Crane, I'm all in a muddle,”
he began, “for I don’t know what
I want to be in life.

“Yet some fellows have already de-
cided to be doctors or lawyers or
business men long before they even
enter college.

‘ I didn’t know what career I
wanted when I left high school, and
I still don't know even yet. Isn't
that terrible?”

VOCATIONAL GUIDANCE

No, that isn't unusual. In fact,
1 once made a survey of my senior
students at Northwestern University
and almost 50% of them still didn’t
know what they were going to do
for a livelihood though they were
graduating barely two months later!

If you teen-agers develop an early
fascination for being a physician
or an artist or a teacher or a cler-
gyman, well and good.

But when the rest of you graduate
from high school, don't stay out of
college just because you haven't al-
ready selected your lifelong career.

The im, thing, anyway, is
to fill your brain with new ideas
and logical methods ‘of sttacking

problems.
“An investment in knowledge”
said wise old Benjamin Franklin,
‘Always pays the best dividends”

Every intelligent high schooler
should thus try to obtain at least
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W8 ONE year of college, If you can't

g0 away to a distant campus, then

get a job in some city where cole

courses are offered at night.
TEGY

All a football player aims at, is
the end of 5

his goal line

width of the gridiron ]

And so it is with your education.
Keep heading forward, realizing tha+.
you will be able to use much of
your knowledge in any of all careers

Bt

their legal training not as
ticing attorneys, but in w
insurance companies or of '
ness corporations. : ¥4
‘The. famous F. B. I. also fs’
'::‘1 to lawyers. ‘And politics .
career - for every ' i
group, Dentists and physi
clergymen and teachers ha
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