" “Wealth is power and power equals

freedom in all its forms." These were the
words of journalist Tony Brown as he
addressed the N.C. Black Leadership
Caucus conference in Charlotte last week-
end. Speaking at Johnson C. Smith Univer-
sity, Brown added that blacks spend less
than seven percent of their money with

black-owned businesses.

_The seven percent Mr. Brown mentioned
is of some $200 billion other speakers at the
conference stated that American blacks
spend each year. A theme echoed through-
out the three-day session, was that to
achieve economic and political indepen-
dence hlacks must spend more of their

money with black-owned businesses.

Brown’s remarks were a part of his “Buy
self<help program begun in

Freedom”

October of 1985, The program calls upon
black Americans to spend half of their
money with black-owned businesses and the
other half with businesses that have equal
opportunity hiring and promotional
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3 rickle-down theory; that is, the benefits

~ flon _quch the very poor at the bottom.
For example, a recently released first-

ever assessment of wealth in America by

the Census Bureau, reports that the typical
black family has léss than one-tenth the
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worth of only $3,397 in _late 1984, 10
to $39,135, for the typical white family, In
fact, study concluded that nearly
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one-third of all black families, 30.5 per-
cent, reported owning no assets or having a
negative net worth. Futhermore, over half
of all black families, 54 t, had assets
of less than $5,000. By cemparison, 11
percent of all white families had no assets
or a negative net worth, and 26 percent
owned less than $5,000 in assets.

The Census study states, too, that equity
in a home accounted for approximately 40
percent of the net worth of American
families, 17 percent was in savings
account deposits and seven percent in
mutual funds and corporate stock. Thus, it
appears that the prosperity that President
Reagan has talked about in America has not
trickled down to mest black families, the
nation’s farmers, inner-city dwellers--
black, white, and Hispanic-the latter of
which has median net worth assets about 59
percent above that of blacks.

With this depressing state of black
America-household median net worth of
only $3,397, 30.5 percent with no assets or a
negative net worth, and 54 percent of black
households having assets of less than $5,000
- we are talking in practical terms, about

can presumably afford to ‘make even a
minimum long investment in the U.S.

program. A ,
;A Om -Tdii'l!nwn_’j “Buy Freedom” _'Iuy-
black theme, we have to recognize that

fundamentai facts account

from having in their stock the vast majority
 holds need or want, For example, the City of
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of the consumer products that black house-
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only 15.5 pércent of black households that =

- glory of political success and 8
reap its immense benefits, |}
.However, there is a grave X -
_ tendency to cover up orover- - |
“ A question mest politicians
-answer is “Where did you get

your first political sup-
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