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' FOJtEMOST 
IN CHARACTER and 

CIRCULATION 

WESTERN SECTION 
OP COUNTY HAS 

V;v FERTILE LANDS 

.While On Tour of Cemeteries 

Many Fine Farmsi Are Ob- 
> served In County. 

CROPS ARE LOOKING GOOD 

While on a trip with Postmaster 

Ralph Kennedy who visited and placed 
miniature flags on the graves- of 

World War veteran^ in five cemeter- 
'' ids in the Cool Springs, Cumnock, 

Gulf,' Carbonton and Pocket motions 
last Sunday afternoon we had an op- 

, portunity to see fields of beautiful 
wheat, young cotton, com and other 
crops. The wheat Was ripening and no 
doubt much of it is be.ng harvested 

this week. Chatham is one of the best 
small grain counties in the State and 
produces large crops of wheat and 
oats, as well as rabbits. It is said 
that Lee county has about as many 
Chatham is known as the rabbit 
rabbits to the acre ae Chatham, but 
county of the state because of the 
'largenumber of rabbits shipped to 
markets outside of the county every 
winter season. - 

. 

' 

-- We passed through 5'a number of 
* 

very, productive farms in Lee ana 

Chatham while On the trip. The Cum- 
' 

node farm is one of ,tho most produc- 
tive farms in this section of the State 

although much of the land has been 
under cultivation for a century or 

more. Some of the best land on this 
historic old fafm is owned by Mr. 
John H. Kennedy, one of Lee county’s 

f i beading jand- most highly- esteemed 
’ cltizeds. Re has under cultivation -a 
large ij.eid of beautiful cotton' o% the 
road near his home. ' ’The engineers 
who have for several months Been en« 
gaged, in making a soil" survey of the 

county, find this to be very valuable 
soil. They have expressed the Opinion 
that Mr. Kennedy could make a great 
success raising various kinds of vege- 
tables and truck oh this sod. There is 
also some fme tobacco land on this 
farm. 

It was a very quiet Sunday at the 
Cumnock and Coal Glen coal .mines. 
The property was put up and sold at 

public auction a few months ago, , and 
it was hoped that it would be bought 
and the moling machinery put in op- 
eration at an early date, but so far 
nothing has been done to develop the 

property. 
We passed through the farm, of the 

late Jap Jordan near Gulf on the 

Chatham side of the river. This farm 

has for many years been, under culti- 

vation and is known’ as one of the 

best) farms in that county. It is noyf 
being cultivated by Ralph Jordan, son 
of the late Jap Jordan. 

There are good farms in and around 
Carbonton in Lee and Chatham. Mr. 

Martin Wilicox, a member of the 

board of County Commissioners, who. 
lives at Carbonton, owns and operates 
one of the best farms in that section. 

For many years it was owned by his 

father, the late Capt. George Wilicox. 

Cftpt. WiUcox was a good farmer and 

kept the place in a h.gh state of cul- 
tivation. Mr. Martin Wilicox, politi- 
cally speaking, has made a “come 

back." Several years ago he ran for 

the office of county commissioner and 
led the ticket. He ran for the office 

again last fall and was elected by a1 

big majority. 
The late George Cole, a man of 

high standing in the community, own- 
ed a very valuable farm which ad- 

joins the WiUcox farm. People who 
. knew Carbonton years ago can hardly 

think of the place today, without re- 

calling the merchant null which was 

operated on the river at that place 
for many years. The miU dated back 
to the time When very few families 
Uved there. The miU was removed and 
an electric plant built by Mr. John B.1 
McQueen. After operating it a fewl 

years Mr. McQueqn solid the property! 
to the Carolina Power and Light Com 

pany who operates it when the power 
is needed. - 

— 
-:-—— • i 

Misa Camille Carroll, who attended 
the Conservatory of Music in Dur- > 

ham fiaa* returned home, Miss Carroll 

ainglu&i& ’ plays and Has been much1 
in dan^nd durme her ooUegeyebr. ^ 
T$ following Sanford citixens 

spent the weak end in Washington1 
Otyi #. W. VIck* T„ T. Hayes, D, B> 
Kng„.Q, H, Kiddle and T. L. Riddle, 

they, bad a most delightful sojourn 
: in Washington, retuynln< heme the 

find of *&$***& 

"v -r?™P*- V^vr?r 
— 

ANNUAL MEMORIAL 

HELD ON SUNDAY 
j * 

-— ’ . 

Many Attend Memorial Service 
Held Sunday Afternoon 

1 in toethouist gaiurcto 

Memorial aerv)iesf&fc World War 
veterans <hed in tha service and 

since the armist.ee wai Signed were 
held, in Stable Street Methodist church 
last Sunday atternoon,':'»#tt 4 o clock. 

The program,, which . Was sponsored 
by memoera pf Lee Post No. 18, 

! American x^egion, was wx cnarge ox 

j W. T. Dowd, Commander of the Post. 
The program was opened by the flag: 
and poet colors being advanced during 

l an cigah preiude, anu planted ji front 
of the hlto*. '$£■?:$;&/*■ 

| uivoeatiun by Reri/L-D, Hayman, 
I anler which the patriot-C tong, "kmeri 
ca,” wan Rendered by 

• congregation, 
Mr8,\li,<3> '|tobertst at^rgan. All stood 
witb .bbwcsd heads fdfbO seconds in 
Bi&hty reverence for, the fallen com- 
rades. A song was rendered by a quar 

te^eompoeed oil W. Ll Jeweil, W. L. 
Sehwell, F. Y.: Hahnet ad Dr, M. L. 

Matthews. A list of the names of the 
Wor\d! War veterans buried in Lee 

county-was read by fast Commander 
Wi..H. White, G, A. 'bounce, of Greens 
boro, speaker «f the occasion, was in- 
troduced' by Paat Commander H. M. 
Jackson, Mr. Ybujice' told of the pa- 
triotic spirit ditplayed' by the people 
of this coimtry in fighting for a prin- 
ciple in the various "ware and of tha 

many hardships endured by our fore- 
fathers iii estabKkhing this govern- 
ment, fte followed this up by paying 

Yoilght iS the WoM 
maintain that principle. He 

tft thenf to cOntiiine to/ight 
•o thatj liberty and e^ual-rights can 

: be'guaranteed W ajl (ih time of peace, 
j Thip was followed b^ a <*>lo which was 
rendered J>y Leo fendergrass, after 

| which i£e CongreghiApn^ Joined in 

singing. “Onward Christian Soldiers." 

[, .fplioa^is are the1.1 names of the 

World War veterens fpom Lee county 

| yyho died in service "and the cemeteries 
in Vhich they «* bflrikd; Roy Foster, 
Grace Chapel; ''«aftdn\Lemmons, Ar- 
lington, D. C.; I.acy Gaster, Buffalo' 
cemetery; 

'' Willie* Wicker, Buffalo 

cemetery; Cooper, Moffitt, Jonesboro 

cemetery; Robert Mcphail, St. An- 

drejre cemetery;JLa^t' PCrry, Center 
church cepi«*ery^Rdt>^rt Wicker, Buf 
falo ceqietdryj lily CWtchfield, Cen- 
ter,«hurch.eemeteryr; ;^ 

Died since 'rAmistibec Leonard 
ni.cr-lA yfceihet^cy; 

*' 
John R. 

i&d'Ssbiiietery; Walter 
John 

Jones,. Bi 
Jones,-'J; 
Gilmore, Gilmore Burial Plot; 
McNeill, Grace 'QhApql; Clarence Pick 
ard. Cool Springs; PhilCross, Buffalo 
cemetery; WilliMA P- fridges. Posey 
Key, White Hill Cemetery; M. L. Mc- 
Iver, Shallow . ttfeR j Peck .Hall, Coal 
Gian church ceroefery, 'pmtham coun- 
ty; CharlesGulf Pres- 

byterian cemeteryj Carl feue, Lemon 
Springs ceme^ry^l.^Clntence High, 
Jonesboro cemetery;,Clyde F. Rosser, 
Shallow Well ̂ ejnetgry^ii, H. Howard, 
Memphis church -cemetery; Carson 

Avent, Moore-|Ipion cemetery; Wm. 

D. Harris, Arlington cemetery; H. C. 
Renegar, Chapel Hill' cemetery; Rus- 
sell Fields, ‘Buffalo cemetery; Robert 
Matthews, Buffalo, cemetery; Milton 

Stephens, Johesbjyb c^i^ete^y; Gaddy 
Phillips, Pocket cemetery; \ Tom Un- 
derwood, CafhjqrRoh cemetery; Dr. C. 
L. Scott, Buffalo cemetery'; Dr. E. 

M. Mclver, Jonesboro cemetery; W. 

E. Rose man, Poplar Springs cemetery; 
John Harrington, Jonesboro cemetery. 
At the conclusion of the services at 

the church detachments of members 
of the local post and. members of the 
auxiliary drove out to the cemeteries 
and placed flowers and miniature 

flags on die graves of the dead 

veterans. :"v,y?rf:’< 
Postmaster Ralph Kennedy, is his- 

torian of the locale post. 

LIGHTNING STRIKES ALARM 

fire alarm system at the City Hall1, 
sounding the a&rjn.,' Upon s^Wiijpg 
the alarm it whs 

‘ 

found that there 
JB*» no danw-pe to the alarm system. 
. Mr. J. E. Brian, president of the 
State Building and Loan Association, 
returned Thursday night from the 
eastern section of the'. State where he 
had heen^,presiding, , *t' meetings of 

During a thunder storm last Sat- 

urday afternoon lightning struck an 
electric line which conhecbed with the 

7 

BROADWAY LADIES 
FEED KIWANIANS 

Dr. Adams Speaks To KiwanLans 
At Broadway Meeting On 

Church Attendance. 

The Kiwanis Club had luncheon with 

the ladies of the Methodist church at 

Broadway last Friday evening. They 
went to Broadway expecting to enjoy 
a feast and they were not disappoint- 
ed. The iadies of Broadway have the 

reputation of' being good cooks and 

they certainly sustained that reputa- 
tion Friday evening. 

1 

Dr. G. T. Adams, the former pastor1 
of Stede Street Methodist Church,1 
was a guest of the club and speaker 
of the evening. He made a splendid 

[talk on “The Value of Going to 

Church." The burden of his argument 
i was that if preachers expect people 
to go td church' to near them preacTi 
they must bring them a message that 
ip worth while. The soul as well as the 

body needs to be fed, but it must be 

fed on spiritual things. Dr. Adams 

(Continued On Page Eight.) 

LOCAL DRY FORCES 
MOBOLIZE FOR WAR 

*' 

AGAINST REPEAL 
'4vi'VA-*- l-Si 

l 
'' 

.. 

' 

■ * 
•' ’(ft. 

Dry Forces of St»*e Appealing 
To People To Think Before 

1 

Voting tofNjwember 
ARE ORGANIZING IXJCALLY 

■ - 

Many' Citizens Sign Petition De- 
claring Themselves Against 

Amemdfeht Repeal. 
.; V ___ 

-To the Men and W«Ahs 
Voters of JJofltfc Cstelite* 
On May 27, 1908, tfai’.ipeople of 

North Carolina Voted against the 

manufacture and sale, af intoxicating 
liquor by a majority of 44^96. We are 
again called upon, oh Tuesday, No- 
vember 7, 1983,' to do hgttle in this 
righteous cause. '*v 
• -No family, high or tote, rich or 

poor, has escaped the ^jailing curse 
of the drink habit., It is.'the canker- 

worm' that has eaten into the heart 

of the body' politic. It has made* the 
sweet water of He bitter. The tears 

that have been shed 1% an army of 
mourners speak to our heads as well 
as ou# hearts. £* . '* 

"In tiie'sweetest bud 
___i r«Tt—<_ msAop rlwolla^ 

xwc --— 

No race is exempt; especially it is 
injurious to the Negro workman. The 

(Continued Oh Pago Eight.) 

CITY SCHOOLS BipG 
YEAR'S WORK TO END 

The commencement exercises of the 

Sanford High School will close with 

the graduating exercises Monday 

night, June 5th» Dr. Horace Williams^ 
of the Department 6f Pflosojihy « 

' 

the University; w*U deliver thelites 

j ary address on the 'occasion, * Miss 

Pauline Love, the salutatorian, will 

welcome the audience, and the farewell 

message will be given by Miss Eliza- 

beth Gilliam, valedictorian, Bibles and 

diplomas will be presented to the 

members of the finishing class. 

I 

CLASS OF ’33, SANFORD III SCHOOL 

WILLIAM J. BRINN •.:«,... v ■ j$ 
PAULINE BURGES 

' 
^ . 

JOHN WARREN BOWERS 

FRANK M. CONDER 
CARLYLE VERNON CLARK 

GERTRUDE MONTGOMERY CRABTREE 
GENEVA FARRAR COOPER 
ELIZABETH MAIE DORSETT 

EARL GORDON FOUSHEE 
DOROTHY SHEPPARD FAIRCLOTH 

MARVIN CLEVELAND FULTON, Jr. 
' ‘ ' 

SOLOMON GILMORE 

EDWARD ADOLPHUS GRIFFIN, 
Jr. 

WILLIAM HENRY GURLEY, Jr. , 

KATHERINE ESTELLE GUNTER 
ELIZABETH HUNTER GILLIAM 
MARY HARRINGTON 
BRYANT RUBEN JOHNSON 
SIDNEY EVERETT JOHNSON i 

LEVY EDWARD KELLY : 
i < 1 

DA1$Y PAULINE KISSELL j 
JOHN NEWTON LEDWELL 

‘ 
‘ 

, 
M^RY EVELYN LASSITER 
BESSIE PAULINE LOVE 

WALLACE GORDON McIVER 

MILDRED MYERS 
EDITH GRAYSON MAKEPEACE 
HERBERT SETZER MCDONALD 
LESSIE LEE NALLS " 

RICHARD HENRY POE, Jr. ,1 
: 

- 

GUS PALMER, Jr. 
MARY ALICE POE 

' 
- 

SEANNIE POWERS ’V 
NEILL THERON PATTERSON 
MYRTLE WILLIS RIDDLE 
CHARLES PALMER ROGERS Jr. 
INEZ FREEMAN RUSSELL 
WILLIAM BRYANT REII1 

” 

WARREN JACKSON'-RIVES 
EDNA GLADYS STEWART 

FLORA McIVER TEAGUE - 

LORIANE GWYN TYSOR v; 

YJD jMpHE^JjL TEA'O 
Jr- 4U .ii,, 

.. M- .aMDi.f 

.ii 'Wkl!.; 
W»VJtf£UAM WYCHE-WILKINS, Jr. 
; •*» WARREN RAND WILLIAMS, Jr. 
Tv MARY JOHN WATSON 

v 

WILLIAM PAUL WILLIAMSON 
. V - EARL MURDOCK WILKIE 

MARY CATHERINE WICKER 
.Mary.gladys^vakEfield iw..: 

Ik’'- 
V °* .A 

•• SPR 
w 

AT 
TRAGIC 

POND FRIDAY 
LOOKING for good 
TOBACCO MARKET 

» —: 

Plane For Large Offerings Being 
Made On Local Tobacco 

Market This Falk ,u 

A good tobacco market is assured 
for Sanford this fall. Two and maybe 
three warehouses will be open for 

handling tobacco during the season 

wh-ch will open some time in Sep- 
tember. The Express'is informed by 
a letter that Messrs. L. A. Wells and. 
H. <3. Lewis, of Danville, Va., will have 
charge of the Farmers’ Warehouse! 
for tha season. Mr. Wells,.who is an 
experienced tobacconist, is well known 
tot the planters in this section, having 
for. several years been an operator on 
the floor of the 3-W warehouse, Mr. 
Lewis who has been in the business 
for 15 years,- has handled, tobacco at 
Danville, Va., Fairmont, N. C., and 
Loris, S. C. 
The 3-W warehouse will again be 

in charge of Mr. W. ’F. Wood, of this 
place, during the coming season. Mr. 
Wood is too well known to the people 
of Sanford and this section tft need 
an introduction at the bands of The 

Express. He has engaged in the busi- 
ness here for a number of years and 

knows how to deliver the goods when 
it comes to handling a tobacco market. 
There is a poss.bility that there 

will be three warehouses in operation 
here djuring the season. Parties were 

here recently looking <fver the situa- 
tion with a view to opening the ware- 
house formerly run by Tilley Bros, 
on the opposite comer from the 8-“ 
warahome. It will probably be known, 

the bank meeting m the Wilrik Hotel 
Wednesday night, suggested 'that a 
delegation of citizens of Sanford be 
sent to the big tobacco concerns to 

make arrangements for handling ali 

grades on the warehouse floors at this 

place this fall. This was not done last 

year and the market was hurt by it, 
A delegation will probably call on the 
tobacco concerns in a few days to ar- 

range this matter. 

v# 

iji a few days a$ to what will be <5 

•wtats#1*" 

LETTERS CARRIERS 

HAVE GOOD MEET 

Rural Carriers Have Successful 

/Meet Here On Tuesday; 
Elect New Officers, 

The Central Carolina Rural Letter 

Carriers’ Association hed their regular 
May 30th meeting in Steele street 

Methodist church. This association is 

composed) of carriers in the following 
counties: Lee Chatham, Moore, Mont- 

gomery, and Harnett. • 

Prayer, Rev. T. F. Wright. ; 

Song: “America,” by all. 
Welcome Address, Mayor Wilkins. | 
Welcome Address on Behalf of Postal 

Employees, R. A. Kennedy. I 

Response to Welcome Address, Alonzo, 
Blue, Carthage. I 
The Willing Workers, of Deep River 

School, led by Mrs. J. W. Jackson, of 

Moncure, rendered several selections, 
after which the ladies of the Auxiliary 
retired to an adjoining room to hold 
a business meeting. The carriers also 
held a business meeting. Adjournment 
was taken for dinner about 12:30 and I 

a delightful picnic dinner was enjoy- 
ed onJ the church grounds. , 

In the afternoon the ladies went to 

the theatre, tickets being furnished 

by the Sanford Carriers. 
The Carriers continued their busi- 

ness meeting in the afternoon and 
elected the following officers and /Iele-r 
gates to the State convention which 

is to fie held -in Charlotte July' 3rd., 
and 4th: |x 
President, Alpnzo Blue, Carthage; 

Vice presidents, which include one 
t 

from each county: Lee, W. O. Yar-. 
borough, Jonesboro; Moore, W. T. j 
Bljue, Carthage; Harnett, Merrett 

Bums, Dunn; Montgomery, Ef A-! 
Morgan, Star; Chatham, J. H. Stone, j 
Siler City; Secretary and Treasurer,; 
L. D. Bynum* Siler (City. Delegates to 
State Convention: L. L. Thoma*,^* 
W. Moore,'Jl- C. Wilder, J. W. 
roe, apd E. A. Morgan. 
The next meeting will be held in 

Moore cdunty*' oA kaboi* 
’* Tlie Ladies elected the 

’ollowing officers- tod delegates; pre- 
rideAt, Mss./Allen H. A. Lee, Dunn; 
nee pres'dent, Mm. & A. Morgan,! 
3tar; secretary and treasurer, ’Mrs,1' 
i). M. Scarboro, Mt. Gilead; delegate 
a> State Convention, Mrs. L. C. Davis, * 
Sanford. j 
BenedUtistt, Rev. A, J. Groves. | 

% 

YOUNG MAN LOSES 
LIFE AT MORRIS 

^ POND ON FRIDAY 
%■: : _ 

Body Is Recovered Too jLate To 
Be Resuscitated; Entire 
Community Shocked. 
- 

.. 

' 

FUNERAL IS HELD SUNDAY 

, The people of Sanford were sadden- 
ed last Friday upon learning of the 
tragic death of John Allen Bryant, 
17 year old! son of Mr. and Mrs^ W. 
B, Bryant, of this place, which oc- 

curred by drowning at Morr.s pond, 
a few miles below Jonesboro that af- 

ternoon about 2 o’clock. Young Bryant 
went with a party of young people 
from, Sdnford to Morris pond for the 
purpose of taking a swim. He was 

tbe .first to enter the water and upon 
wading some little distance from the 
bank he stepped! in a hole where the 
water was over his head and as he 

was onab-r'. to swim, went down. Upon 
realizing that the boy was drowning 
J. P. Brannon, who was also in the 

prater, and M.ss Johnnie Jean Rivers, 
Who was on the bank, jumped in and 

attempted to rescue him, but failed. 
3. D. Morris, who, has the manage- 
ment of the pond, finally succeeded in 
recovering the body. Dr. Way ion Blue, 
who was called to the scene by tele- 
phone, arrived a few minutes later to 
fmd him dead. Efforts were made U; 
resuscitate him, but to no avail. It k 
believed by 'some that he died from a 
heart attack. His tragic dea-h cast a 
gloom over the entire town —id com- 
munity. , 

The funeral services were held at 
the home of his parents on. Ehc^fl 

! street jtimday afternoon*, at 2i30. o'- 
clock, conducted by Rev. L. D. Hay- 
man, ptjstor of Steele street Metho- 
dist cluirch, assisted by Dr. G. 3*. 
Adams, former pastor of th~i church, 
and Rev. Frank C. Hawkm„, pastor 
of the First Baptist churc... larg^ 
concourse of people from uiis and 
other places, attendedl the luneral. At 
the conclusion of the services at the 
home the remains were borne to Buf- 

falo cemetery for interment. The 

grave was covered with a collection 
of lovely floral designs. The pall bear- 
ers were John B. King, J. P. Brannon, 
John McKeman, Jr., James King, Leo 
Bowers, and Bill Makepeace. , 

John Allen Bryant was born in Yad- 
kin county and moved with his par- 
ents to Sanford a few years ago where 

they have sinj^ made their home. He 
was a member of the Junior class in 
the Sanford High School and was 

very popular with h.s school mates. 
He was a good student and took a 

high stand in his classes. A few days 
before his death he talked to his 
mother about going to the University 
after finishing in the Sanford High 
SchooL He was planning for the fu- 
ture andi trad an ambition to .get an 
education. He will be sadly missed, 
especially by his devoted parents and 
brothers and sisters. 

| 
He is survived by his parents, two 

skters and four Jbrothers, Mrs. J. C. 

Smith, of Chester, S. C.; Mrs. Robert, 
Siceloff, of High Point; Oscar and, 
Bennett Bryant, of Elcentrq, Califor- 
nia; and Oii|.a and Arch1 Bryant, of 
Sanford. I 

There is a lot of antique) furniture 
at the Sanford Furniture Repair Shop 
>n Moore street. Among the old fur- 
niture there for sale or to be repair- 
ed, is an offioe desk, supposed to be 
more than 100 yeanPold, now owned 
by, Mr. Joe D. Smith, formerly of this 
place, but now of Jonesboro. The top 
»£ this old desk was made of walnut 
ind is in a good state of preservation. 
3n the side of ths desk was pasted 
a court calendar dated 1824, 109 years : 

ago. There is a hall rack in this lot i 
>f furniture thought to be at least 200 i 

years old. j 

EFIRD’S JUNE SALE 

Perhaps the biggest sale that ETird 
has ever put on at this place is now 
being held at their store on Steele 
street, having opened this morning. 
If will continue through the month 
of June.. Many good bargains can be 
found in this up-to-dato . dry goods 
store. Tfhe best way to find out about 
these*hlin'dreds of bargains in every 
line of goods is to go see them for 
yourself. This is the best way to he 
aonvinced! that we are giving you i 
facts. You will find' the salesladies \ 
and. salesmen ready to show the goods 
and quote the prices. Come in and 
take a. lank even if you are not pro- i 

pared to make purchases. You will' 
find a gladf welcome at 
all times. 

s 

this store lit I 

DISAGREEMENT IS I 
CAST ASIDE AFTER ' 

LONG DISCUSSION 

Sanford Representatives To Sa> 
leigh Meeting Report Plan I V 

To,Local Depositors. 

GIVE CLEAR EXPLANATION 

As the plans made known by J. -C, 
Pittman and Senator T. S. Cross, whi 

* 

were delegated at a meeting of depo- 
sitors of toe Page Trust Company, at 
the Wilrik Hotel last Monday morning 
to go to Baleigh,that morning and at- 
tend a meeting of delegates from Enb 
several offices of the Page Trust 
Company, and report back at a sec- 
ond meeting Wednesday night, £5a 
matter of establishing a bank in San- 
ford has taken a new turn. After 
many of the details in connection with 
the proposed bank were presented for 
consideration many of those who were 
opposed to organizing the new bank 
are now in favor of it. They now see 
the matter in an entirely new tigSS 
There no longer seems to be any 
doubt that a ̂ iew bank will be organ* 
ized. They realize that if we are to 
have a bank it must be,through this 
new organization. With the exception 
of perhaps one man, who heard the 
report as presented in a very intelli- 
gent manner by these two gentlemen^ 
there seems to be no objection to go* 
ing ahead with the organization. 

In the matter of the Page Trusf . 

Company some depositors at Raleigh 
and Hamlet have filed objections, but 
these are not sufficient to block tbe 
reorganization of the institution. 

It seems to be generally conceded 
that the plan proposed offers the very 
best opportunity for depositors to re- 
ceive the largest dividends. Hie new , 
bank will be under a me.w name, 
new people in charge, controlled by 
depositors of the old bank, and ;*u» 
pervised by the Commissioner' oyS- 
Banks (jfcjfortfc Carolina and, the Ber 
construction Finance Corporation, 
which is to furnish Half the capital 
for the new bank. In addition to this 
the bank is expected to eventually by 
brought under the new National 

1 Banking laws by which deposits .will 
be guaranteed by the government. 
A stock assessment of 100 per cent 

has been ordered on ail the old stock- 
holders and this money will be placed 
to the credit of the old bank and1 used 
by it in purchasing the stock in the 
new hank to offest that part of the 
new stock bought and paid for in 
cash by the Reconstruction Finance 

Corporation. 
Immediately the new bank is or- 

ganized1 the old bank will pay a divi- 
dend of twenty per cent to its deposi- 
tors and other dividends as fast as 
the liquidating committee can turn 
assets into cash. This process Will be 
ill the hands of a committee, the ma- 
jority of which represents and is se- 
lected from depositors. The commit- 
tee will be composed of seven men, 
four of whom will be elected by the 
depositors, two by the stockholders 
and one by other creditors, probably 
the Reconstruction Finance Corpora- 
tion. All will operate under the super- 
vision of the State Commi.sioner of 
Banks. 

Mr. Fittman who quoted a lot of 
iata showing how the new organiza- 
tion will be set up and operated, stat- 
ed that the plan is similar to the plan 
idopted in Detroit, Mich, and some 

>ther cities. Gropps of depositors in 
sach unit will be called upon to meet 
md nominate five depositors, who 
vhen elected by the depositors, will 
neet with similar groups and elect 
he four depositors who wil be mem- 
bers of the board that will have full 

charge of the liquidation and also re- 
present the, depositors of the old bank 
n the new. 

The plan of liquidation is unique in 
hat for the first time it puts the li- 
juidation of a closed bank in the 
lands of the depositors themselves, 
tfter hearing the plan of reorganiza- 
ion explained by Mr. Pittman and 
senator Cross and disqussed from 
very angle by many of those present 
t was unanimously approved. Foliow- 
ng are the names of those who voted 
o set up the new organization' as 
ilanned: 

J. E. Brinn, T. T. Hayes* Dr. J. I. 
Heal, R. E. Bobbitt Dr. F. W. Mc- 
Cracken, W. L. Simmons, B. Cole, SI 
d. Underwood, Myron Underwood, 
U M. Hubbard, Garland Perry, A. C. 
Harris, Chas. P. Rogers, W. W. Chaf-tM 
'in, Mayor Banks Wilkins, T. U RHb ed 
Be, A. K. Miller, J. C. Pittmanr,T,,J{f. 
Cross, W. E, Homer, H. M. Wall and 
SV H. ShClaia. ; ^ 

It is thought that the new bahjdh^ 
irganixattou can he set up and u 

flu i 

31“ 

b n 

IT 

iperation ini 60 days. It can be opened , 
- 

n time to, take care of the cotton • 

sobacco markets in Sanford. It U hop- 
sd that the eomaunity at large^will' 
sive thenew bank Ha whole-beasto*' k 
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