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Our Boards for 1892-'93,

BOARD OF MIFSIONS AND BUNDAY-BCHOOLS—
LOCATED AT RALEIGH,

J C SBecarborough, Chailrman; C Durham, Cor
Becretary; N B Broughton, W H Pace, G M Al-
len, CT {hlloy, TH Brlﬁ J M Heck, J N Hold-
iog, W N Jones, J D Boushall, G W Eanderlin, R
R Overby, 4 M Brougbton, J D Hufbam, J C
Birdsongy A L Ferrall, L O Lougee, W G Up-
church, T W Blake, J H Alford, W H Holloway,
JW Carter, C B Edwards, T E Bkinver, £ McK
Goodwin, J J Hall, W R Gwaltney, N B Cobb, M
T Norris. J B Boone, J B Martin, J C Caddell, F

PH ,J C Bili . CJ Hunter, v W Car-
J dlmn.i‘lﬁﬁiwhm !

ter, J M H . .
Anson and Richmond Association, J W Wild-
man and L, Johnson: Ashe and Alleghany, James
Eller; Atlantic, J H Edwards and J C Whitly;
Alexander, D W Pool; Beulah, C A Homlnﬁer:
Brier th, W A Myers; Brushy Mountain, R A
hour; Caldwell, J V McCall; Cedar Creek,
J (3 Fisher; Central, Pa Dunn; Catawba River
Samuel Huffman; Cape Fear and Columbus, E w
Wooten and Dr A W Kennon; Chowan, E F Ayd-
Jott; Eastern, L R Carroll and O P Meeks; Eikin,
J 8 Kilby; Flat River, R H Marsh: Green River,
( B Justice; King's Mountain, H F Schenck; Lib
erty, James Bmith; Little River, J A Campbell;
Mecklenburg ard Cabarrus, C Gre-ham; Mt Zion,
W C Tyree; Pilot Mountain, H A Brown: Raleigh,
O L Stringfleld; Robeson, E K Proctor, Jr: Sandy
Creek, O T Edwards; SBouth Fork, J Bridges;
douth Yadkin, J B Holan; St.mi\', E-F Ed
dings; Bouth Atlantic, J Long: Tar River, C
M Cooke, R D Fleming and R Vann; Three
Forks, E F Jones; Union, A C Davis; West
Chowan, J B Brewer; Yadkin, J G Burrus; Mont-
gomery, W M Dostick; Bladen, W 8 Meekin.
BOARD OF EDUCATION —LOCATED AT WAKE
FOREST,

W L Poteat, President; W R
Becretary; W B Royal, D W Allen, B Brewer, J
M Brewer, J ac;:f,-m, L Chapell, P A Dunn, W
B Dunn, W H Edwards, P W Johmson, W C Lank-
ford, L R Milis, J B Powers, F M Purefoy, Wm
Boi’cal. C E Taylor, J F Lanneau, Eider John
Mitobell, R E Royal, W J Ferrell. Dr J C Fowler,
E W Bikes and J C Maske,

DOARD OF MINISTERS' RELIEF—LOCATED AT

DURHAM,

W A Albright, President; C A Woodson, Cor
Becretary; W C.’I‘F'er. H A Reams, T E Cheek, J
%_?ukhnm. T H Pritchard, F P Hobgood and W
ones.

Gwaltney, Cor

TRUSTEES OF THOMASVILLE ORPHANAGE - LO-
CATED AT THOMASVILLE.
John Mitchell, President; A G McMmmwa{.
;d C Bonrbomug'h ¢ Durham, W R
Gmﬂtnﬁy. Thomas Carrick, F P Hobgood, Noah
Biggs, E Frost, K D Fleming, J L Markbam, T H
Pritchard, W T Faircloth, J H Lassiter, A J Mon-
fagie, H I Behenck, John Brewer and J D Bre-
TRUSTEES OF WAKE FOREST OOLLEGR—LOCATED
AT WAKE FOREST,

J M Heck, President; R E Royall, Becretary;

OTBa Noah Biggs, G W Blount, John B
gm%w.;f’ A Brown, N B Cobb, C M Cooke, W E
an L

C Dockery, P A Dunn, ¢ Durham, W
R l¥o W

T Fah A ushee, N ¥ Gulley, R
Gm\lmi, P Hobﬁmd,.-l N Holding, J D Huf-
bam, C J' Hynter, R H Marsh, W J McLendon,
John Mitehell, W H Mitchell, B 8 Moore, R R
Overby, T H Pritchard, B K Proctor, Jr, J B
Ri J W F Rogers, G W Sanderlin, J C

Bcubowu%, T B Skinner, J H Tucker, W G
Upchurch, W W Vass.

—

WHAT conduct belongs to a good citizen
in our present trying conditions, is a ques-

. tion which the times have called forth, and

which, if settled aright, cannot but lead to
blessed results. Therefore it is worthy our
serlous contemplation. Through all things
we should live in brotherly 18ve, placing the
great commandment, ‘‘ Love thy neighbor
a8 thyself,” above all other considerations,
Bat this is regarded by so many as a mere
general rule that cannot be specifically ap-
plied that it is effoctual dnly in a limited de-
greée. Although it bronght Christ to the
* eross, there are but few of those who bear
- his name that observe it to-day. The peo-
ple have trusted and been betrayed until
there Is but little of fraternity among us.
But this is no reason why we should wish to
destroy our institutions; it is no reason why
new demagogues should replace the old; it
is no reason why those few faithful men

and, perhaps, untrue servants. Let

‘| And now that the sup
separated from the evil; but re-

structing
i

dom of speech and of the press has been
abused until we can consult only ourselves.
Yield not to the prejudices or the ambitions
of a political aspirant, but rather listen to
thie man who is disinterested, whom your
conscience and his actions tell you that he
has your interest at heart. We should re-

cause; that good government depends on
the peacefulness and contentnrent of its citi-
zens, and that these ends can never be at-
tained by hasty and revolutionary action.
What we do let us do deliberately and pray-
erfully, without prejudice, without malice,
but with the good of the country and the
country's Creator as our aim. Tosum up
our remarks: Hold fast and assert with
firmness those truths and principles on
which the welfare of our country seems to
depend; but do so with a love of peace,
without ill will and prejudice. Discourage
all sorts of frenzied animosities, for in them

lies the faithless demagogue’s power; dep-
recate that rancor, malignity and unfeeling
abuse which is so common in public discus-
sions; all in the love of Christ, and we have
our nation safe.

Wk dilike to join in the general and in-
discriminate fault finding with the secular
press. Carping and cavilling should have
no part in the making of a religious paper,
and we do not wish to appear as assuming a
general censorship. But in these times of
such bitter strife, partisanship and unprp-
voked hatred among our secular brethren,
we feel that a few words to them and their
readers may not be out of place.
our country is in the midst of a great vital
crisis; we are on the verge of a great change.
The people are divided in their opinions and
desires. What one section cries for, another
repels. And the editors are divided as well.
But this is not all; they are not ccntent to
discuss issues;—they seldom do that now—
but give their columns up fo reproach-
ful and exasperating epithets heaped upon
their fellow editors who may hold a differ-
ent opinion, Principles never enter into
the question; personalities are the only con-
sideration, And therein is the fault. Dis-
cussion aud opposition lead to investigation,
education and intelligence; but this way of
heaping abuse upon your adversary will
never educate the people, and will never
win a political vietory. We do not wish it
to be understood that we disapprove of a
Llively and intelligent political discussion,
for tameness is not worthy of this age; we
do not meaun that indignation is not to be

poured forth on wicked men and wicked
deeds, but we do mean that it should be
found out whether indignation is deserved
before we express il; and the object of ex-
pressing it should ever be, not to infuse ill
will, rancor and fur]j' into tbe minds of men,
but to excite an enlightened and conscien-
tious opposition to injurious measures. By
this means, and only this, can the great aim
of the press, the education of the people, be
accomplished.

Tee movement known as ‘‘University
Extension " is one that American education
is likely to owe much in the next few years.
Although it has been in active and success-
ful operation in some of the northern States
for more than three years, the people of
North Carolina scarcely know its meaning.
In its simplest application it is this: An ed-
ucational institution appoints a lecturer
who prepares a course of several ‘‘lectures
upon some topic which he has studied so
deeply and extensively that he has obtained
a complete grasp of it in all its bearings.”
Heo then delivers these lectures before his
audiences, gives them quesiions to answer,

+x W
essays to write, etc. As it can be easily ar-
ranged so that he may deliver one lecture
in a certain place and move on to anotheér,
and another, delivering the same lecture,
and return to the first place in a week to de-
liver the second, and go on thus through
the entire course, it may be easily seen
that the change of locality and the length

of time between lectures makes the wotk
pleasant to both lecturer and audience, and
gives the latter plenty of time to reflect on
the former lecture before hearing the sec-
ond. This great movement is a boon to the
man who is settled in business life and the
student who is upable to obtain an educa.
tion at an institution, and the work can be
;nade of f:ﬁn more _lleasuradand r:ot}t. to uie
ecturer than ordinary day-sc work,

1 pf of ,rschool teachers
is 8o much greater than the demand, it is to
_be hoped that many of cur college graduates
will turn their attention to this mode of in'
: e masses, . The work of the edu-
 of the noblest known
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noomﬂgaﬁ:lbn!!_
y or degradation to tl OTs.
; n lecturer—far from it, it is
E"oooum pation of the minister of the

member that our cause is the country's
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Talks About Law—No, 16,

BY JUDGE ROBERT W. WINSTON.

—

BANKS,

-~

We have seen that if a party of men open
a banking establishment an
charter, they are simply a copartnership.
As such they are governed by the law of
partnership, So far as the public are con-
cerned, all dealings with a copartnership are
not different to such dealings with an indi-
vidual, as a general thing. But just so soon
as a charter is obtained and a corporation is
orianized, subtle rules and laws,
unknown to the publie, govern and control
that institation.

For example: John 8mith, an individual,
and the same John Smith, constituting a
corporation, are quite different persons.
Jobn Smith, an individual, will, no doubt,
buy with care and will contract debts with
care; but the ‘‘John Smith Company,” a
corporation in which John has no individual
liability, that will undertake almost any-
thing ; no venture is too hazardous for it, 1o
many instances. Let us see how the corpo
ration is organized :

First, the Legislature grants a charter.
Then the promoters of the bank meet and
formally accept the charter. After certain
preliminaries are gnne through with, a com-
mittee is appointed to open stock-books. Say
that the capital stock is put at $100,000.
Shares of stock are, say, one bundred dol-
lars each. Kach person who subscribes for
a share of stock is thenceforth a stockholder
ia the bank. As such, he can vote at all
meetings of stockholders and has other priv-
ileges and duties. At ameeting of the stock-
holder-, voting is always by a *'stock vote,”
Sometimes one man will himself and as
proxy cast a majority vote over twenty other
men who are present as stockholders.

Having subscribed for stock, the person
is required to pay the par value of the same
into the company.  If he fails to do so, any
creditor may make him pay the full amount
of stock subscribed. In & word, the stock
of the company is assets, just as any other
property which the corporation may own. -

Finally, the whole amount of stock is
Now, evidently all the stockholders
cannot be present each day in the bank to
supervise the business. Kach day loans are
to be made, money collected, paper dis-
counted, checks on other banks cashed, se-
curities carefully inspected and passed upon,
and the whole policy of the institution
shaped. Some one must do these things.

So the stockholders have a meeting and
elect all officers for the bank. Among others,
they elect **directors.,” There are of these,
say, seven. And a ‘‘discount committee" is
also appointed. The duties of these officers
are indicated by the names they bear, The
directors are trustees. They act as agents
of the stockholders, Under their care and
keeping the bank is placed. .

ow, the bank is fully organized for busi
1ess. The ‘“‘capital stock” of $100,000 is
paid into the bank. This is a part of the
working capital of the bank. But they have
other capital with which to operate. This
consists of **deposits."

Any person having money which he does
not think safe or advisable to keep at home,
carries the same to the bank and deposits it
there. If the money remain only a short
time, no interest is paid. If it remain sev-
eral months, a small rate of interest iss)me
times paid. The relation of a depositor to a
bank is simply that of creditor.

In the event of a failure of the bank, of
course all creditors are to be paid first, and
if anything remain, it goes to the stockhold-
ers. Now, if no individual-liability clause
exist in the charter of the bank, the creditor
cannot look to any member of the corpora
tion individually ; he must collect his debt,
if at all, out of the assets of the corporation.

But it will be observed that the directors
of the bank occupy a closer relation towards
the concern than any other stockbolder, and
in certain circumstances, if thero has been a
breach of trost, they may be called upon in-
dividually to answer for such bad conduot,
and, it may be, to make good all losses.

“There can be no doubt that if there Le
actual frand on the part of the directors, and
the bank fail because of the same, the di-
rectors will be individually liable,” 2

‘“A topic of greater doubt and deeper in-
terest is, how far will the law enforce judi-
cious management upon directors, and hold
them responsible when there is no charge of
fraud, po snggestion of inténtional misman-
agement, but the complaint is of mere easy-
going carelessness { Bupgosa that in a bank;
well meaning directors hold meetings now
and then ; some attend and others do not; a
report or. two is heard; an order or two
are made; all details are left to subordinates;
and so business proceeds uotil some da
there is a defalcation or a xobbery (or a col-
lapse) from mere failure to préscribe and en-
force strict rulés, Have the losers any rem-
edy against directors for feebleness in exec-
utive management 1"

The decisions on this subject are numer-
ous and conflicting. It is always best to
bavé thq measure of Iinhm? of directors

8 : y the by-laws
in IdTlQOB& and then if a failure come, there
cap be no doubt about t
The object of the writer in touching i
these subjects will be fully attained if the

at, innocent public mi_bro?ht to_an
ening of the importance of
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“Ouz ‘Board and Tts Work”
I have read this tract setting before us so.
clearly the work of the State
It was very interesting reading to me, since

I have been connected with the Baptist State |

Convention for thirty-three years, and dur-
ing all that time have been a close observer
of the Board's work. Ten of these thirty-
three years 1 was one of its missionaries la-
boring in several of the towns mentioned in
the tract and also in the country surronnd
these towns., For nearly twenty-two years
have been a number of the Board of Mis:
gions. When I first paw the Convention in
1860, there were only three missionaries in
the employment of the Board. Then there
were very few towne in the State in which
there was any Baptist church or any Baptist

reaching. Quite a number of these towns

ave come into being since 1860. Thirty
years ago we had not only very little hold
in the towns, but very much of the country
was destitute of Baptist preaching. Having
seldom been absent from a session of the
Convention for a third of a century, I elaim
to be fully well acquainted with its work-
iogs and with the men who composed, and
now compose, its Boards. Many of the men
with whom I used to meet and discuss the
work have gone to their reward. They were
tried and true men. They earnestly studied
and planned for the best interest of the Lord's
kingdom, Ican say from personal knowl-
edge of the Secretary of the Board and of
the men who attend its meeting to-day, that
they are as unselfish and untiring in their
efforts to promote the work as were any of
their predecessors. No set of men in this
or in any other State more honestly and
earnestly study the best interests of the de-
nominavion, than those whose names appear
on the Board as published in the tract.
These men can be trusted. They have no
axe to grind, They have nothing in the
world to hide that needs to be known. “But
why bave I writtenthis last sentence! Hav-
ing written it, I am ashamed of it. = Well, |
have heard and read so much recently abont
Boards—State, Home, and Foreign—that if
I believed it all, I conld have no confidence
in the integrity of the men who compose
them. . And if I lose confidence in the men
who compose them, many of whom [ know
personally, then I lose confidence in all men,
and am ruived, and the sooner I get out of
this world, the better for me. i

I know that all men are fallible and often
make mistakes, and of coursel in managing
a great businees like State, Home and For.
eign M'sslone, we must expect mistakes 10"
be made sometimes. Bat in trying to cor-
rect mistakes, let us be careful not toreflect
upon men's characters, and cast discredit
upon Boards to whose care the Lord’s work
is committed, and thereby pull down the
cause of our Redeemer instead of building

up.

But enough of this. I have said it in all
kindnéss to everybody ; and am fully per-
gnaded that no one has inténded to injure the
cause in the least, and perhaps no one has
intended to injure any brother by anything
said or wiitten, But, brethren, dear breth
ren, the time has certainly come for a kind
word of caution. In the fear of cur God and
Saviour, let us guard our words,

THE* WORK OF MISSIONS IN THE STATE

was earnestly discussed in the Convention
saventeen years ago. Some of us thought
that each Association could best do its own
mission work without avy co-operation with
the State Mission Board. Others thought
as there was such vast destifution in the
territory and on the borders of some of the
Associations, that without a Board and help
from the other Associations, through the
Board, that this great destitution could not
be supplied. Scme of us who held the views
first stated saw it a!! in a different light after
that discussion. Soon after that meeting,
quite all the Associations came iato full co-
operation with the Board of Missions, and
are working in harmony with it to-day.
Having lived long enough {o see both of
these methods tried in our State Mission
work, we are prepared to say that in our
opinion the work done by the latter plan

could not have been done by the former, |

worked on these plans and haviog
studied them, and seeing the blessing of the
Lord upon them, we want no change. Thoss
of us who can look back over the State
through a third.of a centn? and see what
the Board of Missions has done can thank
(God and take courage. State Missions never

Havlng

had such a hold upon the Baptists of North |

Carolina as to day. And I am rejoiced in
--believing‘gat there is
lines of Christian work.
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About our Gollego st Wake Forest

I have just retur;; from Wake l"omt. D

n Board, | **

W. R. GWALTNEY. f _ \

must comme from the Baptist v

Noo denomination feels the least inl

est in the College save as it serves th
intere If the B ptists de

eral aducatlo'n:?‘ :
not stick to this College, no one else
No one doubts that it is worthy of their

divided support, Its past his
ter of pfide o the State, speciall
160,000 Baptists. There is & class’
in this country who claim that ¢
tional colleges have falled to ace
that whereunto they were sent; th:
day of usefulness is past. The b
Wake Forest College shows the fal

that echool of thinkers. 'More .
complished than ws:r"ﬁutluunm . These
heretical doctrines scatfered lbmi may 8
eripple the of the institn
years may lapse before it recovers.
It is reasonable to expect Baptis!
attend Wake Forest ( >4
they attend any other? Wake

ni the m um of instruction
imum of cost. Her sona k WOl
in ‘n“n of life.. O

(not “supercilious peta)

of Wake Forest has made ifs impre
the lives of the young men who hav
ed the institution. the form

of their lives, noble impulses

into their minds, which have broug!
men noted for strength of char
lofty views of life. i
So, then, in these times, Jet us o
bestir oursgves, ;ndi:.:;gld an invitati
every worthy and su young u :
tive counties to attend Wake ]

studying the question of her
attend Oollege. There is no plaoce

in
Carolina so for a Baplist as <
Forest Oullﬂgg.od pthlba. Sixes,

Monroe, July 19, 1898, e o

The Biitor of n Religious Paper. sper.

‘* The editor of a religions journal—what
must be bef” is a question w% it
started, and we will pass it along. The
server has this comment:

‘‘He must be as serious as
as scintillant as the best of |
must be as confident ds w eycloy
cdutious as a table of logas
nct bﬂaltmthaﬁa philosopher
tainly must not be a buifoon
one case he will sink his ship with |
we ht.loi: the ﬁu 1#: per will,
to n, explode with its own gas.
o Congregationalist m.lkgr
ing comparison: o

*“In weltoming onnt_rﬂmt_{m-
as omniverous as-an ostrich, and
ing them as fastidious as ane
ing with his visitorsas patien
larging his subscription lis
Ishmael; in responding to
e il

‘ other worldly” as Lazarus,

‘satisfied with Abraham’

The Living Church_
““He must be a leader of
MVMOXPM“ 0D t.-o'..
with meekness the criticism

progress along all our | s

The campus is now luxuriant with its | tinged

mossy carpet of green; the flower-beds shed
their fragrance
giant oaks stand like _ el
Poat of duty while their comrades are sleep-

ng. I never return to the MT in sam-
‘mer time but that I think how faith

rouhtheait;theumt,'__;'
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are, a fit example for her 'sons to follow. = |k
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