
WheBusiness Year
Disappointment Earh-Di^banee^ater-Closing Weeks More

^Cheerful.
" NMm hundred '«HT

potnuwk au'ikm at Mia, uJ
of croel etraea uH deep W#alatlou
*md. The Iktto. of
with their Inevitable results of Una*
4tal unsettlement ad liQnldetion
1*7 aecoaa its path early, -mad the
¦MM ttta* had' be4n feared 'from
Inany years of warlike preparations
%*. realised in Europe before- tbe
snmmer was half epWt. With the
E«i u>m» 'Mr In >Wi -It
would Main potty to apeak of ear

rowj^ infinitely lighter troubles In
1k« nw tM oloeed U H won sot
tb*t re thereby become Impressed
wfthtto fortunete situation of the
Halted States daring: m year which
bee mm the industries and lites 6t

It wee a com-

on the esesotlaUy fragile
character of the world's boaated
civilisation ^hat the year witnessing
. centenary -of peace between Great
Britain and the United States
should hare seen as narrowly es¬

cape a war »wlfch our neighbors to
the south of us and marked the out-
break of a conflict which has drench
ed Europe. In blood. *

In Tlew of the wide range of 'hos-
tllfties, with, an Its consequences
upon the finance, trade and Indus¬
try, alike of belligerents and nen-

trala, It waasiiu Ilk# ancient history
\o apeak tow of the starting .point
of the present trouble in the au¬

tumn of 1911. And yet the topplhg
of the laboriously bulk up struc¬
ture f'yAi Wjtl 'seems 'to 'date
from October of that year. Cer¬
tainly since then the commercial his¬
tory of the world has been a tale
of H«u1dati<m, of the ending of
booms, of a tightening of credit re-

.ultfac ^Jn a virtual «(w to
a» ooanoukrtg ltave AkrM.

w by Vfelftlft&ey have been bnfia-1
Laet year the

.to be a

mers dictionary term and beoama
. living actuality to the world.
Nothing like the preeent conflict
1MB desolated mankind since the
days of Napeleoa. and,- befoiyOnm
slnoe the time of Frederick ttie
Great, hut the interdependence /of
world relations today makes theW
suRs of war all the more severe^Lnd
far-reaching, though it must be said
that, Just as grieve dWeases call for
strong rpcuedles, so the business
world 'at homo (id abroad bar

wHh* tti trdublee, and, with
oolrod oomo very perplex¬

ing problems. '

The Tear at How
Kron without the war abroad,

tho roar would haro boon a notable
one In thia country. Now and nn-

txlod meaauree, herltagee from the
anoMlOc year.each 41 the *ef-

^
iTrtem wore put la operation In
addition, the legUUtlve mill (round
steadily, and tha federal trade
hoard act. the antl-truot law' and
tha prohibition of Interlock lai dl-
Tectorabaa raw among tha yeer'f
produota of twrortala force and
meaning. H»a baaka. facing tha fo¬
il! Into affect of tka new reoerie

ayetem, kept their aeeetr liquid,
tredlu were oloeely aoanned and

-. aew .Iwnilni vara, aa a rule,
dltoohragad. Put bad flwiivjtffment
revealed la tha caaoo of the Naw
Haven and tha Rook Maud, were

. weight upon aantlmont, and, aa It
tbeao war* not eaosgh, effort, to
a0taaoe aeourltlee prinaa mat ll«nl-
dating (atea Ion abroad. Which
omaad eoormoua (old export.
Strained Marlcan relatione tlyeaten-
<fc war Ud devraaaed tha market!
at oaiatal ttanaa, bat tha country
waa fortunately apared thla calam

. Ity. Good promlae, eventuat¬
ing In excellent yield >, attracted

. only oaaatlva attention- Bualnaes
IB the ftrat ' half of tka year we.

I only fairly active, failuraa were no:
(aroma u4 Itafcllltlea large, tka
Maeta* *n«le commercial (uap*^
elea ever remrded marking tha mid¬
year. Algae ef Improvement. baaed
n»w arrp promlae. made their a»-
*agrama hi July. hut diMcitle. of

rrssststts
af all aaaawdtl aad tnaactal ra-

. -*.. a ,

other maflcat* end to the essential
HJeuglh of IB* 64*16 fcoadltloaa oT
American business llf* that the
utl-pule DMUsro. taken by imtr-
icao bankers and public officials
proVed eo soecesstul. Moat ot the
ueoal pentc -symptoms were absent
among the peopft at fcirge, however,
cod wtjlle unemployment was nat¬

urally great, the *0f* ot recuper¬
ation, of repair an<l of rebuilding
was entered upon patriotically and
energetically pursued to^a fairly
tuocessful finish. While suffering
from the effects- of the war, this
country reaped some benefits from
the enhanced demand for munition,
clothing and food from warring na¬

tions, though the southern section
of the country suffered most heavi¬
ly from the catting In half of the
price of cotton, for which a record
crop failed fully to compensate. In
a normal year our phenomenal
yield of winter wheat might have
proved* a burden, but the world's
yield aa a whole was deficient, aside
from * war demands. Other crop

yleld^ were liberal, and theee, with
high prices of -cereals, oontalned
elements of present and future good
trade, lacking after the generally
short yields of 1918. Owing to the
'stress of war,, the greatest peaoeful
achievement of our time, the open¬
ing of the Panama oanal, which has
already to revolutionise the carry¬
ing trade, paased almost without

no^ce.
Measures of Movements.

Securities markets were, with fit-
tul exceptions, under pressure in
the. first seven and oloeed through
oat gsoet of the lest five months.
Dealings, heavily /educed as they
were, hardly made fal* comparison
with .normal years* tharefp^e- Stock,
'etOm 42<per eeal sad bond tran
actions 4.7 per cent from the mash
reduced totals of 1918. Foreign
liquidation of our securities was re¬
flected in the largest gold exports
ever recorded. Issues of new cap¬
ital In 1914 were IS.8 per cent be¬
low 1918 and 86 per cent below
1912; municipal bond Issues fell
22 and 14 per cent behind and In¬
corporations fell off 46 and 62 per
cent from 19 li and 1912, respec¬
tively. Foreign trade was Irregu¬
lar. Exports fell heavily,* 16.6 per
cent from 1918, because of lessened
buying of our manufactures early,
and later because of the practical
stoppage of cotton sales and ex¬

ports. Import trade decreased very
slightly; food products and raw ma¬

terials showed very large gains. Ar¬
gentine meat and oorn penetrated
oar markets, <». latter even reach-"1
lag the American corn belt. Build¬
ing expenditures reflected the refus-'
a^'of .Capital to new speculative en-

t>Wlm as atteh as overbuilding tn
the tarter centers In a decrease of
10 per cent, following a 7 per cent

decrease the year before. Dank
clearings were smaller than In five
previous years, were 8.6 per cent
below 1918 and 10.9 per cent below
the record year 1912. New York
City fafnlshed the greater part of
the lose, -and Us total was smaller
than in eight years previous, falling
12 par cent behind 1918, but ontslde
of New Y-ork the loic was only 8.8
per estit from the high record of
1918, despite the shutting off of
moat kinds of speculation la the last
half. Ind net rial outputs showed
relatively gr*»ts% losses than dl<k
trade, possibly because of the prev¬
alence of raoord capacities 1n 1918.
Cotton consumption, which for the
season ending August 81 broke. all
record*. felf 9.8 per osnt behind In
the first four months of th* new

seenoA. Woolen man^factoring
gained somewhat, though foreign
demand did not offset domestic dull¬
ness, and wool prices were higher
than for yaars despite free woot
PUt-fron production declined SI par
cent and sotfcrpiofte coal production
1.2 per cent, bat petroleum output
rb«?ke all records. gaiah*r 1T.T per
eenyover high record of 1912.

In agrteuWural Una* the
rseulta ware good, except for war's
Injury to eotfxm prises. Reeord
yields of wheat, rye; and cotton and
next to reeord crops of oats, barley
potatoee, tehaeoo and hay ware
gathered. CerAel yield* as a whole
wW. I. p»r mi l.rnr ti IMS
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Ou*%orth Carolina ConfTMim«D
FaHoo. Oudger. Pi re fttedman and
Wefcb, all voted again*tt he- B-is-
tow. Ifoodell Amendment, vrhlch
would give suffrage to women, .each
one. giving as hie reason that he did
not belled 4* settling by National
amendment w quostlon which should
be referred to the sovereign states
Individually. In this connection
it 1b Interacting to note that all of1
the above mentioned Congressmen
voted ia favor of the Hobson Pro¬
hibition amendment It would ap¬
pear therefore that their attitude
toward settling questions by 'Na¬
tional amendment haa been some¬
what changed. Unless they have
dlsoovered some other reasons f^g
opposing the suffrage amendment
they can not consistently . vote
against H when It Is next present -

ed.
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? Another Adams. Hough and
Howard success Is coming to the
New Theater soon. I< ia the feor-
geous musical fantasy "The Prince
of Tonight." The ecenee are told
at Palm Beach, Florida, and the
Deiftwood Forest In the land (k the
Moon."

J. T. Mallard of New Bern, arrlv-
r«d

I WEEK OF
UNIVERSAL

'

PfllMS
The "Wataon'a Peerleee Maids"

Musical Comedy Company will cJoso
their week's engagement at the
New Theater tonight. This han
been one of the beet tabloid troupes
here thU eason. No doubt they
-will have a full house tonight to
bid them farewell. For all of next
wefk the New Theater will exhibit
Universal photoplay* exclusively.

Public
for at-

of which
wvld well

be proud of. She has been engag¬
ed in this work for seven successive

absent one

day from her duties; that being on

And has yet
to be tardy for her first tlme.#
The people of this city and the

Washington Public Schools are to
be congratulated j*pob securing (his
young lady as * member of Its fac¬
ulty.

NBARING COMPLETION.

FORCED TO EVACUATE
CITY BY VILLA CARRANZA

IS ATTACKING SALTILLO
Laredo, Tex., Jan. 8. An attack

on Villa troops In Ssttlllo was begun
by about 16,000' constitutionalists
troops about 3 o'clock this morn¬

ing'. Eearly reports from the battle
said that hundreds already had been
killed ot wounded. The Carranza
forces were attacking from moun¬
tains about the city and were pour¬
ing In a Are from fifteen cannon.
The Villa troops oocupled Saltlllo

two days ago by a ruse and without
a fight. The .arrania forces there,
under Oen. Antonio I. Villareal, had
ttvaniiatfyi th'a city to pwoosed sgalW
the Vflla forces, which they met and
defeated at I^a Brisa and Marte.
Meanwhile another Villa force had
marched through the mountains to
the southeast of Saltlllo, entering
and capturing the cHy. The Car-
ranca army returned In force early
today.

Reports at noon from Carranxa

sources claimed that the advantage
lay with the beselgers but the bat¬
tle Btlll was In progress.

Saltillo Is about 150 miles from
the American border In the state
of Ooahutla. I

WUI Attack Naoo.
Washington. Jan. 8. Oemsral

Villa's lntsntion to attack tha Car-
ranxa- garrison at Naoo, was com¬

municated to the War Department
today In official dispatches from ar¬

myjobservers.
Secretary Oarrlson said, howev¬

er, tfaist the Infonnattew came from
¦the American side of the border.

Wk|p shown a report that Villa
had nbtlfled Major Oeneral Soott of
his Intention ,of attacking the bor¬
der town (n an effort finally to dis¬
lodge the Carranea force®, Secretary
Oarrlson naid he had received no<
report from the chfef of staff since
he left Naco for El Paso.

Saturday and Monday
SPECIALS

ArtrarkJe* OoffM, per poud .. . . .. , ,, IRe

loUUf OnfMi par potuXl M« «f

V. P. V. H«m». per pound . . aoe

Mixed P«u Oaadj, worth IM per pound fOe

Ikxlai Rftm Milk, par eaa . . Ik
¦> iVv'* j i*'

A
I«mt ou Oomplttkm An«p, worth IM It.. . 6f

RKRK B WHEM CASH COUNT*. MIX'S RAIN COATS
And mats at ootn, J I ,*

ALL KCO0 AT COST. Vo
torn or anon anM csbap. ran runxn
wax n iimeum wnnm roc irr m mt.

J. E. ADAMS

ISMI'V-
SE1CES II
IIJIBS
First Baptist Church.
. 0

Market street. Rev. R. L. Gay,
paster. Regular services «t y a.
m., and 7:80 p. m, conducted by the
pastor. The subject for the morn-

la* discourse will be, "Strengthen
the Things that Remain." At the
evening honr Pastor Gay will preach
from the topic, "A Friend of Sin¬
ners."

Sunday School, W. O. Privette,
superintendent, will meet at f:46
s. m.

Visitors and strangers heartHy
welcome.

^ , Christian Church.
East Second street. Rev. R. V.

Hqpo, pastor. The subject of the
pastor at 11 "a. m., will be, "What
Is a Christian?" At night at 7:80
o'clock the subject of the discourse
will be, "How to Become a Chris¬
tian."

Sunday Sctiool, W. O. Ellis, super¬
intendent, meets at 10 o'clock.

All strangers in the city are cor¬

dially Invited to attend any and
all services.

First Methodist Churcb.

West Second street. Rev. E. M
Snipes, pastor. Regular servloesat
11a. m., and 7:30 p. m., with preach
ing by the pastor.

Sunday School, E. R. Mixon. su¬

perintendent, will meet at 8:45 a.

m. Baraca class, W. M. Kesr,
teacher, meets at the same hour.

First Presbyterian Church.

Gladden street. Rev. H. B. Sea-
right, pastor. Regular services at
11 a. m., and 7:80 p. m., with
preaching hy the paster, to which;
the general public has a oordial In¬
vitation.

Sunday School, C. M. Brown, su¬

perintendent, will meet at 8 o'clock.

St, Peter's Church.

Bonner street. Rev. Nathaniel
Harding, rector. Morning and ev¬

ening prayer with sermons, by the
rector at the usual hours. 11 a. m.,
and 7:80 p. m.

Sunday Sohool, E. K. Willis, Jr.,
superintendent, and Bible class, H.
S. Ward, teacher, meets at 3 o'clock.
All welcome.

kslsS
SUDDENLY Off
SUM EVE.

The death of Mr. R. T. Buck oc¬

curred very suddenly on Sunday ev¬

ening about utae o'clock, at his
home In Ohocowlnlty. He wss

troubled with Brlght'e disease, but
hsd only been confined with ssime

for a short Vwhile, and Ms death was

unexpected at that time.
At the time of his death he was

in the 64th year of lis age, -was

horn and raised at Chocowlnlty.-and
had lived there throughout the en¬

tire period of his life. t
He wss one of the most suocess-

fvl and prosperous farmers In that
community. Was a good ettlsen,
and an excellent Christian gentle¬
man, and 'was held la the highest
esteem by a boat of friends and
all who knew htm.

The funeral services ware ©on-

ducted Monday afternoon at three
o'clock by Rev. Nathaniel Harding,
rector of St. Peter's fOptsropal
cbtrotf of this city. The Inter

mei^L being mads in the family bu¬
rial grounds at the horns place.

Besides "a wife, bs leaves two
children to mourn their loss, a

daughter, Mrs. Jssse Smith of Pftt
eouaty, sad a sen, R. W. Back of

W. U Hill of RiMcV to In th.
«*r.

Oku. K. Norman of Onu
in» kw* laat mki.

J. t. Taylor of BMkkTCB, I* h«r«
0» buOkm «o<»r

OTTOMAN GOVERNMENT
PREPARING TO EVACUATE
CAIPTAL-LATE WAR NOTES

Soft*. Bulgaria. t1* London, Jan.
8. Dtspatobss from Constantino¬
ple describe the situation In the
Turkish oafttal u increasingly
alsrnlag^ '

The local authorities appear to
apprehend not only attacks from
the outside but Internal disorders
aa welL State archives have been
packed up ready for removal from
the city, and many of them already
have been seat away.

Preparations have been completed
for the removal of the treasury, and
locomotives are kept constantly un¬

der steam to meet the possible ne¬

cessity of conveying government of¬
ficials to a place of safety at shot
notice, i

Preparations have been made at
Adrlsnople for the quartering of
the state officials should eventuali¬
ties cause the porte to decide to quit
the present capital.
London, Jan. 8. Aside from con¬

tinued Russian pursuit of the Turk¬
ish forces in the Caucasus, and the
continuation of the Russian advance
through the Carpathian passes, selge
warfare with intermittent artillery
duels seems for the moment to pre¬
vail almost everywhere In the area
of hostilities In the east as well as
the west.
The reports reaching London show

that Oeneral von Hlndenburg, the
German commander In Poland, for
some time has made no appreciable
progress toward Warsaw, the mud
of Poland evidently having done fc
him what the broken dikes and the
resultant inundations did for the
Germans In West Flanders.
A dispatch to London from Co¬

penhagen declares Jthat Von Hin-
denburg Is expecting heavy rein¬
forcements, and that -with an army
of one million man he proposes to
make one^ more supreme effort to
break tfirough to the Polish capital
The Russians would appear to

have had ample time to reinforce
themselves and tjo strengthen thslr
positions around Warsaw and Brit¬
ish obeervers think the trench war¬
fare for which the western theater
has become famotfs, -will be waged
In the region of the Polish rivers.

Austria-Hungary again admits
the retirement of her forces in Buk-
owina, and It is from that Russian
forward movement before which the
Austrtans ara giving way, that the
n*>st spectacular deveVjpmenta of
the next fortnight may be expected,
aooordlng to the opinion held today
by some Brltttk observers. The
gument Is made that ones Russia
gets a good foothold beyond the
mountain passes, something that
may be aoeompli&hed in n fortnight
if tho Russians are not checked,
p. big stride toward the over-running
of Hungary would have been made.
If this Is accomplished It will be tjie
first considerable invasion of an? ter
rltory of the Teutonic allied

Both British and French newspa¬
pers continue tods* to agitate the
alleged arrest by the German author¬
ities In Belgium of Cardinal Mer-
cler. The Hermann have be«»n quick
to deny that the cardinal has In any
way been detained. The London pa
pers nevertheless, still give greet
prominence to the Incident and pub¬
lish the pastoral letter of the oar-

dlzMU which was Mid to hawa
oStiN to the Germane. TWy
doubt oft the German denial and de¬
clare it wRl requlro__a_.JK.*
from the cardinal to dear the mat¬

tery®.
War Dtwlnf"ts

Constantinople, regarded by the,
allies as on© of the greatest prisee
of the war. thould they win end
Turkey be forced to giVe K up, 8*7
be abandoned soon as the eeat of
the Turkish government. A die-
patch from Sofia, Bulgaria, girea la
circumstantial detail an account of
unsettled oonditiona at Constanti¬
nople, where It Is said that Internal
disorders, an well as attacks from
without, are apparently feared.

It is asserted that preparations
have been made to remove from the
city archives of state and the treas¬
ury, should the necessity arise and
that at Adrlanople arrangements are
under way to receive the govern¬
ment officials. An Anglo-French
fleet Is hammering at the Darda¬
nelles, which, If passed, would glte
easy access to Constantinople. Blast
of the city, on the Huaso-Turklsh
frontier, Russian forces which are
said to have defeated the Turks, are
seeking to penetrate Asiatic Tnrkey
ine the direction of Constantinople.

Capture of another town In Al¬
sace, south of 8nnnhedm, Is report¬
ed by the French war offloe today.
German communication neither af¬
firms nor denies the report, sayln*
merely that fighting continues for
possession of the town. It is stat¬
ed, however, that repeated Frenoh
attacks in Alsace broke down uader
German artillery fire.

In a few other localities be¬
tween the North Sea and Switser-
laud sharp fighting is in progress.
In which each side has scored its
minor victories, oat over the most
of the line there Is little eeCMty.

Armies in the east are similarly
inactive. The German communica¬
tion mentions an engagement east
cf Rawka river. In Poland, where It
is Mid the advance continues but
the spectacular elashes of great
manses of troops during the earlier
part of the war havs no parallels
now along the Warsaw front. There
as in the west, the Germans and
Russians have dug themselves In and
are taking nip tedious operations in
the trenches.

Great Britain's preliminary reply
to the American note concerning
British Interference with American
shipping was delivered today to Am¬
bassador Page, who forwarded it to
Washington.
The Russian sweep across Bnko-

wlna, Austria's northeastern prov¬
ince, and through Oallcia to the
Carpathians, against whldh the Aue-
trians have been driven back, la ad¬
mitted In an official statement to¬
day from Vienna.
the Servian front. An Austrian force
which occupied an is and near Bel¬
grade was attacked by 6*rvians ao-
eording to an official statement
from Nlsh. The hostilities were on
a comparatively small scale and
there is no indication that Austria
eontemplatee another attack In force
on Bemrfa at this time.

AN AKNCAI. KVBNT.
Your attention la called to the

ad on the fourth pa*e of this is¬
sue of the After Inventory Sale, at
the store of J. K. Hoyt on Went
Main street. This la an event 'hat
takes place at about this time each
year, and begins on next Wednes¬
day morning. January 18th. Unu¬
sual values oan always be found at
these aalee, and It will be to your
Interest to read thia ad and taka ad¬
vantage of thee* opportunities.

PARENTS
Do you know tkt one in every

four aehool child baa defective eye¬
sight? Do yon know that 70 per
rent of the backward aehool children
In one city ehve defect Ire eye¬
sight T
ww wofi.D mm «ub w
Look nrrn rm* cKBUrs

I

W. A- Ruyn of BHhtTon, wu 1q
th« city y«at«rd»y.
Thomas Nicholson of Nfrw York

City, vm h«r« on huslnon yeaUr-
<Uy.

GUbwrt C, WbR. of ChsrloM*.
who In b«n In th» f.ltj for nth.
*1 <l«r» *uportatending munlctp»i
improvement* left thle morning tor
hla homo.

H. Becker of Rnl*l«h. .rrtred
In the city laet evening.

Mleeee renirte Bdward., trdla
Selby «nd Mm Spain, tart rt» the
Ca«t T>ln« thla morning for WMte-
k,r". »'« tb«r will vh>« friend*.

New Theater


