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1 at Awiericans are so lost to
wlti-traditions ol their country, as
expoorded by repmdiationists and en-
eines of eapotul, that thev are willing,
,to get rich?  TF this is
peally e o the ennse of the Popn-
list< s hopedoss,  Their gospel tenehes
that poverty 13 a virtue and wealth a
Fodiner w ree eoinage was merely
o avendntive diseussion con-
Prndie s estions npon whiceh so caled
et hiorat diffeeed, it was tolerated
by miny persons who were too lnzy or
wdifterent to onpose it.  Tha belief
it lvor was a huee joke, like
perpetnbagation ur the elixor of life,
1 vl suhiject for newspaper
ey ~tore areament, Peo-
P s *“Uhirre’s nothine in this free
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When it was secn that some delnded
Peopie were tikins the juke sericasly,
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Clios, Uy muld toleration of the sil-
ver v _ewddenly  ceased.  Sensi-
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niry was beiug ruioed by the
i tidird, an unhbona ied wealth
BUA prospenity was promised if the
GUHAT was quade worth only fifty
Cett<. gy the other haod the adve
ERbs tsound enrrency urged the
Tejeetion of the stlverites aod their
h vy peintel out all the erils
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The Prosperons Senthern Farmer,

Are the IATIICTS 1_'4)11]}11!1“.!”1-2 this
Yewr?e It they ure we not hear
their, eoung sts,  The reports that
Comivitroin ull poarts of the South are
thut thd | W rs nre l\b‘"hillt“j" pros-
Perous | Tuey hive raised aa -abun-
tsuce of foud erops and they are get-
ting & pood price for their cotton.
And the woney they are getting for
their cotton 1s sound money. It is
!_ml. euch mnney < thay would receive
if the finuncinl views of ex-Speaker
Crisp, of this Stste, and Senators Mor-
gau end Push, of Alabama, should pre-
vail. A (ullar now buysa great deal
of the ueeessurics o life. 1f we had
frec siiver coiutge the dollar
would be in cirenlstion wonld buy
only about Lal{ of what the Jollar will
uow buy. - Savaunsh News

do

that !

FIAT MONEY SUPERSTITIONS,

Old Delusions In New Forms,
The basis for all the schemes for
cheap rilver on fiat DAper currency is
Fim siperstiticn that the husiness of
[ 1ssuing money is one whiech properly
};r:.un_r,:s to the Government. This
11ea is inherited from the times when
k: naw, emperors, and other autocrats
claimed to role by divine authority
1}u~1 assumed the sole right to roin nﬁai
15318 money. TIn these Enlichtened
days no one believes in the right of
monarchs to govern the people, yet
wany of the old beliefs aseopiated with
kingeraft are held Ly l'nr'u] who hive
ontarown the superstitions in which
they originated. TLns ibhhppens that
in free Amcrica, which repudiatel
more than a century azo the Aoctrine
[ that n king hal o rizbt to ralo aver
the eolonists, we find a larza nnmber
of persous who eline to the idea that
the prerozative of kiozs has descenden
to the Pederal Goverument, and that
thelatter has the sole anthority to jene
curreney. ’
[t is trie that it is elaimed that the

Government of the Uwited States nets |

for the people, and is thercfore justi-

fied in establisbing & monopoly of a
| lr'._:n_iTu-wa 0 itnportaut as that of~ fur-
| mshing the meldinm by which pro-
tduets are exchansed. Dat tins s
mercly chanzing the right of kines
Lo interfere with tha private affuirs of
the peaple,to tharichtof Governments
[to uct 1o a similar way, The assumn-
'[ tion by old time rulers of the cnrreney
| 1sguing power hal no foun lation Dut

The yproposition that a
promise of the Government
to pay money is money is
just as absard as the proposi.
tion that a promise to de-
liver a horso is a horse, and
yet there are eminent men
high in the publis coun=ils
who believe that the Unitel
States
sctual money and that the
statute which compels the
people Lo receive it as aoctnal

promissory nole is

18 Constitutional and
to be continued

money
ought
force.—Hon, John G.
hisle, Nov. 19, 1825,

in

Car-

the arbitrary: “‘the Ring wills it." So
long ns mien were foolish enough to
believe in kings there was no guestion
sbout the right to issme money. Dnut
when the thirteen colonies declared
that Governments should proceed
| irom the people, and the soures of
[ power was recognized as in the 1ndi-
vidual eitizens of the conotry, the
founders of the new Republio practi-
cally repudiated all the pretense of
the kingly power.  That they retained
as functious of the new Governwent
some of the features of the monopoly
which it replaced, oaly shows that
they coull not wholly escape from the
intlusuco of centuries of mistaken
ideus.

in the widespread beliof that tha Gov:
ernmeut should mantain a monopol;
of the enrreucy issuing powers, aud in
the clamor for fiat paper money or sil-
«ver curreney of which the nomipai
value would be ouvc-half tiat.  Toe
central priuciple of the Populist purty
is their ndvocacy of en issue of Gov
ernment curreney of at least 830 per
capits of the entnie popuistion. All
sorts of financial vagaries ure fuvored
by the advoestes of ‘‘eheap money,”
[ their point of agreement beiug the be-
lief that bank issues sbonll be sup-
pressed, nud amounts of cuar-
reney 1ssueid by tho Goveromeat.
To be consistent, all who believe iu
trne Democratio principles, or in Re-
|1mhllcm.. institutions, should opposs

laera
Inrza

' the interfercnce by (Governmeut with |

the business of supplylng currenoy.
Psper mouney is merely s representa-
tive of wealth, and h'uould_ ha uaubr_-d
| by those who own the wealth. — The
| Government owns no property but
| what 1t gets by taxation from the peo-
| ple, and should vpot 1ssuse one dollar
of paper promises to pay. The peo-
[nle in their collective capacity have
po right to prevent individuals from
circulating s form of currency that
other people ure willing to accepl.

I'Le doatrine of fiat greenbacks 1s as|

much opposed to the true priggiples
ot a republic as 1s a Stste religion or
bereditary titles of nobility, Like
those rapidly disappearing institutions
of the Old World, Government psper
moner ought in this couptry to give
way to a more senstble and democratic

currency.

silver Prices and Weddings,

“Come aronnd next week Saturday,
Hawkins. My wifesod 1 are goingto
celebrate our silver wedding.” ‘*‘Sil-

' ver wedding? /'Why, you haven't been
| marrisd more than twelve years.” *'I
| kpow it; but silver has deprecisted.
| It’s only worth tweive where it used
'to be twenty-fige. "—Life.

The silverites are now more than

ever convinced that the tail caunnot
] wag the dog. —Leouisville (Ky.) Post.

The effeet of these mistakes is found
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CARLISLE AGAIN DI30TRE]
CIAL LEGIILATIIN

—

faTayy !
bt O A=

Lezal render Notes a Mepacs to

Proqpority—'l'lmy San the Life of
Our Treasury —Alwa-s Deing Rea- |
deemed in Gold But Never 1la-
dermed—Can Bea Gotten Rid of
Only by l.r‘:lela!iml——'f:w1-'-11.'_',‘
Never Intended for n Banlk,

o 3 1 <y .
Seeretary Carlivle delivere 1 anat!

able and sound aldresson the enrreney
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| Anestinn at the anpual hoaqgust of the

|.\_.e-.v York Chamber of (
November 10, ©
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:".'u’-“ 2Tde 01
e gaid iu pare:
iwo vewrsazo [ hal tha honar to
iattend yonr anunmal banqnet znl to
| a%6 fome remarke in tha eaqrss of
which I s4id that tha disnositinn and
rd.n_ilit}' of tha Government to main-
jtain 1ts own erelit at the hi
i standard, und to preserva the intex-
ritv of ail the forms of corr. nevia eirs
calationaonz the peanle, could not he
1 _reatrma‘u!v donbted anl onsht nit to
be t_lw suhbject of furtier controverse,
| Sinea that 1 laration wus male
|her#. ‘interest-hearinz honds to the
amonnt of £142,315,4)) have he=n
issued to procure gald for the ratemy-
tion of United States nntes and Treas-
nry notes, and the olilieations of
Government on neconnt of the nates
still remsin tihe same as at the
Diui’. Ti:'f HNES BT E T'"l]- ‘.'.'I.'.t'.“. hat
they are ua'mi), anl if onr lenalation
i3 not ehinged, no matter how often
they may he presented and releemel
bereafier, rayonin unpail. Tf
this poliey 0" relemption aui re
i3 contiunel, the interest-hearins
debt will Ve ereatly inoreased, while
the ncn-intersst-bhearinz debt will not
be in the least diminished.

!
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The disadvantages of ench & svstem
aresooliving=thatitishardly necsssnry
to enumerate thiem, The Government |
[ has nulertaken to keep an un'imited
| Bmount of eirenlaticyg notes equal in
value to goll coin, anl, at the sime!
time, it hasno lezal anthority 10 com-
pel anvholy to give it ;:-.;11 in ex- |
changa for thn

"l

notes, or to pav golil
on auy demawd dueat. The ohlivation
is all on owe side anl the power is all
lon the uther,

|  Altkon-h ths amouut of TUnitel
| States notes is fixel at 23146, 451,000,

amd e arconnt of Treasnry notes ont-
stan‘ding isa little over 214,00 ), (0
Fet tire tomal nmonnt that mav he
gent2d for :«ieuntion is uniimited,
| beean-o thero is to
]t'ue: pumher of note |
may be retorned to the Trewsury and
exvonured for gold, :

Our leznl stanlard of valus is as '
goun:l as that of any conntry in the
waorld, and if wa Lol gneh u envreney
svstem a8 woull certainly gnirantes

v |

ren |

LO rd-irteiion ss

f1nies the sam

its permanent maintensueces no Govern-
ment or cominand a
lnrcer ereldit o realize greater Lene-
fits from it thaa ouars; but ths creat
investors of thie world appreciate the
difficulties nmler which we ate inbor-
ing, and until thoze didienliies are re-
move L we eannot rewsonably hapz to
see periect contidence restored at
h{l‘lu’ or l\;:r.'.ill.

Every student of monetary seivnne
and every pracitenl man of business
knows thaet the fundamental vigce in
our curiency system isthe lezal tenler
note, redecmable in enin by the Gov-
ment and reig-uable noder the law,
There are other defeets, bot Lhis 1s
fugdnmental and radieal, and threatens
the stability of the whole volame of
GAT enrreuey. So long us these notes
gre ontstunding the aliziitest diminua-
tion of the com reservye anthorized by
law for their redeaption ab ones
ciles o
taistrost in the pablic n
the values of all our seeur
tails investmnents an! more
seriously embarrasses o
affairs of the people.

How mnehk has been lost to onr peo-
ple oa account of unavuidable finctua-
tions in the reserve it is fimpossible to
gtate, but all classes have sutlered
mors or less frouws the edects of these
fluctnaticns npon the markets for
produeis, upon wages and upon the
values of all kinds of property; and,
consequently, the conidition ol that
fund 18 n subject of constant attention
anl acxierv throurhont the couautry.
With an almost constawt dralu apon
it, with frequent anl sudlea demanids
for werv lsrge smns for hoarding or
! for exnort, and with

Ty EP: wonld

¢i-
<ion and
" . 1
, nilegts

fceling of aniire

less

LED

o cartain means
1 of roplenishivg it, exoopt by sales of
[ honds, it 14 abeolutely 1mpossible to
ltonintwin the reserve at sav  fised
amount, and, therefore, 1mpossible to
kreep tue pablie cousisutly nsered of |

linaoeial stability and safets, ;

THR TREASCKY SHOULD NOT BE A BANE. |
{  Inattempting to jaxoside a r‘irC'i-T
| lat nz medium eonsisting its own |
! notes, redesmable ine ril; an preseén-
| tation, and reissusble olter redeup-
| tion the Gouveroment of the Uaitel
States 1s en=nzed o A lmisiness for
whteh it 18 wholly undield, an | which
was never for s moment cuntémplate |
! by its founders
It Lias a right to borrow money szl
issue evilences of the debt, snd 1t has |
a rizht to coin money and regninte 1its
value—thar i+, 1o deciare what the rel-
ative valnes of the metals shall bLe1n
the coinaze —hut it was never coutetwm-
platel that it ehould cowvert aeeif
1oto a bank of issus sud farvisa & le-
| gal tender paper eurreney for the use
| of the pesple. It has no deprriment
or Aagency properiv  organizel or
equipped for the trapsaction of sach
| business, even 1f thiswere a lezitimate
Goverumental functon
| ‘The Treasary Departmen: ought to
| be, and was intended to be, simply a
public azejer for the manazement of
the fiscal affairs of the (joveraoment —
us a Government, ot a bank —for the
colleetion aud disbursemeunt of th:
Ilma]ic revenues fur pubide purposes,
| and for the supervision aud coatrol of
| such otber exeentive matters as might |
be introsted to 1t by law. 1t:sclothed |
with proper authority for these pur-
poses, but it 1s pot clothel with
proper suthority to coninct & bank-
ing busiuess, and the lonoger it is re-
‘_ quired to conduct euch a business toe
greater will ke the 1m;ury to the Gov-
| ernment and to the peopla,
{ Nochange that can be made in our
j eurrency system will aTord the religi
| to which the Goverumeutand she peo-
| ple are entitled unless 1t provides for
| the retiremsnt aud canceiiation of the
| iegal tender United Statesuotes. Any-
[ thing less than thiswill be simpiy »
| pallistive, and not a care, for the

ui

| foor Eiies e ssaar

il tue basivess |

financial 1lls to whi
pow pubicct,

The eirenlation
Unitel States and Treasary
noteshas a tendeney {0 drive ont of
nsa and oat af tae esnntry the very
co'n in whieh the (Goyvarom=ntis eon-

ch the conatry is

of lezal tenler

bt

"petlel to raleem them; anlic has ex-

Jians ol dAnliars from onr
horiers, tha (roveroment
snil onr pasp'e arz eospellal o re-
eziva them, thev wi!l not Jdisrharzs
int-rnatizgasl % iratieas, anl goll
mnst go nut to settie all Hnal balances
ara‘nst ns.

No other Government in

pellel i

Althonzh

{he worll
is reyniral tn enople gold from ats
Treaenry to dissharze tha private
ohlizationg of its e'*izene, and no Gov-
eromant onzht to Le regnirel to do
en. Tiat thie mainrenance at par of tha
Uunited Stites n anl Treasuary
notes eamnpela tha (3averameant of tha
Unitel<tates not onle ta fnroish goll
to piv theprivits dshts of its awa cit-
hat to furnish it to evers
forcizn Nation and to tha suhjacts of
anv foreizn Natiaon whensver they
want it for ans pneooze, anld, in order
to procure it for them. we mnst

titne to time inerease the pablic debt

0nres

izens ghroal,

from

| ]J"-' saesol b 114} i“'-

The fact that tue (Guvernment 1s re-
qnire | to horrow maney for this or
for auy nthar pnrnaese

12 an injury to
its er»1it anl the erelit of its people,

nt the 1ninry resnlting fram this
eqanse 18 insenifisint 3n comnarisou
with raia that would follow an

aban loumon® o th2 reserv= while tha
pates are ont<tan liue; for all onr car-
regey wolllths be redaesl to the
ilvor standard.

Pt the Unitel States lezal tenler
notes will reain th eomnplicate the
svatemn anl embarrass tha

arirreney

(Goverament nnt'l the peanle, throazh

their rasontatives in Congrass,

re

| Azrea npon <ona plsn by which they

san he retirel anid some other furm of
entrenev substitaial in their plase, at
lenst sa far a5 the siting nf the
eniintry may regaire such substita-
tivm,

In my opinion legislation in this di-
rection ut the earlicst moassibla dav is
imneratively dananle l by every sab-
staniinl intor»st in the eonntry, aod
ita pastponsment apon any pretext of
nolitical exnz licuer, or nuon the as-
samption in nivance that uo satisfaz-
t;or}"r-uw'-t #q1 be aczomnlishal, wonld

nagas

fake.

There is no other sinzle subjeet
nnon whinh thers is so little real con-
fliet of intocest npong onr citizens, Ia
lact it © 15 the marerial welfare of
all the poanle, of the man wio work
for wa-es a1l cxnend thelr earnings

yUCrt

the mea wio live hy trade or on the
pro:its of nvestsd aanital

Littie Miss Mutiet,

Tha farmer and the me-
chanic must be free to use
the very best tools anl im-
plewe<nts, and th: merchaaf
&n:d buaugker must e free to
nse the very best money and
instrumants of eredit., An
honest and stable mea-ure of
valie is just as necessary to
both as ure honest ani stabie
measures of weizhts and
gualities. and it requires no
arzument to show toat with-
ent the:e it woull be im»os-
#ible to tranzact the ordinary
business of the onuutry.—
Hon, John G. Carlisle, Now,
14, 1845,

Celorade®s Prosnerily,

The Staie of Colorado appears to
be mors presperons than ever before,
and the comsequzuce i3 that people
have to alarge cxteut stopped talking
sbout silver. The Enzineerisg and
Miniuz dournaltakes otice o: the fazt
thatat toerecent* ' Feztival of Moantain
and Plaia™ 1o Deover there was no ref-
erences 1o the bnooers snd placards to
the legend of 16 to 1 and nune to any

| phuse of the siiver question us a polit-

ical 1ssue, ‘‘Ihis," says toe Journal,

**wae the more striking sioce the pa- |

rade of the tirst day was intended to
be an aliegorical representation of the
development of Colurado and its in-
dustries. Tkbe fact of the matter 1s
that the siiver question is a5 dead in
Denver asit1s1n New Yorz. Wedo
pot mean to 4y tbat the people of tha
Western oity are no louger interested
in the price of eilver, for the metalis
vue that they preduze iu larze quan-
tities, but, with tue exceptiou ot the
€VelI¥ wue Las cowme to
the conelusiun that the cause of 1nde-
pendent (ree coitinge 19 hJj*-::t:.*.‘. anld
L0 QuA pays muach eitesiiol Lo tae

demuzozies.”

lemaTo aes,

Punishinz ¢ Honrs! Money”" Men,

“[ue canse of silver 1s inlednitely

postponed,'” sally comments the pru-

silver 3a:t Lake Herald (Dem.) 1n its
review of the returnsa.  The Salt Laks
Tribuce (suver Rep.) "‘sincerely de-
p.ores’” the resalt 1o Kenotoegr, “‘oe-
cause 1t 15 not s legitimate Repubhican
viciory st all. It wss orongac abodt
by en uuboly alizancs betwe=n Repubd-
livaas an i Cleveisudsnd Carlisie Dem-
cerats, 1t was pot int=nled to uphold
Hepablican priuciplas, vas it was to
vpnish sowe sooest men who belleve

btonest wwowuey —by  “Donest

yuey ' meaning free silver.

!

|
|

OBRATOR SHUKKS’S REVENUB,

He Was Loaded for Anvthingz, and
the KFirst (;ame fle Slzhted Was
s Barglar,

It was an inclemant night, bat tha
rloomy-lonking man wha stool in tha
foorwav of thalitila Towa Hall and
‘asoked nat at tha poltinz ra‘n dil not
biama it entirely on the weather.

Tha glanmv-lorkinz man was Weh-
ster Shakks, lealinzeitizen and prom-

| inent dehater of Bainbridee Towaship.

i he, to say the least, a very grave mis-

o3 of Hfe no less than |

He hiai come tn Spiketawn, puranant
to annonneament, todelivar analdress
n the “'Crime of '7T3," ani oalv threa
per=ons had tnrned ont, ona af them
beina tha ‘anitor of the bniidinz, The
nther{wo had heardi the orator oamor
twice alrealy. It was decided to post-
prna the meetine, The lizhts were pat
out, and Mr. Shukks, bnttoning his
overzoat abont him, tarneld nn his en'-
lar, and, palling his hat brim Jdown all
aronnd, went forth into the storm.
Oopressel by the harizn of a2 an-
spoken speee’y, e wanderel aimlessiv
ahont the little town {or hours, re-
gardleas of the riin that soakel his
germents and the mul that spattered
and slopped as he wepnded his devions
and uncertain way throazh sireets

The United States note was
a forcel loan from the peonls
to the Goveroment, which the
Government promises to re-
pav in dollars; but the free
coinaze of legal-teuder silver
at the ratio of 16 to 1, or at
any ather ratio not &orre.
sponding with the com:nercial
the two metals,

would be a foreed loan from [

valne of

the people to the owners of
silver mines and silver bullion
withont a promise of repay-
One luan
was foreed for the beaelit of

ment by anvbody.

the Government in a time of
war, bnt the proposition of
the adyoe:tes of frea coin-
age 1s to force another loan
for the benefit of private in-
dividuals and corporations in
a time of profound peace.—
John G.Carlisle, Nov, 19,1505,

whose broad sidewalks and well-bnilt
ecrossinzs were y2t in the fnfure.  Bit-
ter thouzuts of the apathy of the
people le Llal coms to enlighten
sarred thronzh bis mind, and at times
he felt an almost 1rresistible impulse
to let them slide on to their ruin
witkout any further efort to esave
them,

Findine himself at last opposite the
villaze hotel, where ha had encvazel
lodgingza for the nizht, be went in.

Climbing the stairs softly, in order not |

to disturb the sinmbers of the other

guests, he prozeelded to his room,
Through the partly openeld door he

saw a mau slipping about with a dim

lantern 1n his haod.

ginn:ng.

Webster Shnkks graspel his heavy
rane firmly, slipped noiselessly inside,
shut the door behind him, and :poke
in alow tone:

“Stop righ* whers you are! I you

make a single movement I'll bruin
you!”
Taken by surprise, the nlrader

threw up Lis haas,

“Now, vou seoandrel,” said the
staitesman of Baiobridge Towaship,
with the sane law, tenss utterance, 'l

don't kuew who yon are or where you |

eome frowm, but I koow' what you're
prowling ahont my roum for. You are
Lere to steal!”

“#]—[—-" bezan the bafiled bar -lar.
“There is nothing you need say,” in-
terrupied Webster Shakks, with a
gleam of vengeance in s eye. “'Open
Your head again anl I'll drive yon
down through the floor! Listen to
me. We hgve met this evening, my
fellow citizens, to consider as calmly
83 we can the great erime committed
against the people of this couniryin
the year 1873, at toe bidlinz o' Ra
organization composed of a few Lon-
don and New York binkers—a crime
8o dastardly, so tiendish, so rmonstrons
in its conception and heartless in its
execution tbat
stand appalléd at the mere contempla-
tiou of 18! J.et us go back to the oe-
In 1792, my fellow eitizens,
Congress passed s miot and coinage
law by whieh go.d wsud silver, wieo
cuiped, were deciared to be the pri-
mary mouey of the Hepublic. The
nnit of value was the snver dollar o
3714 graios of pure, or 416 graios of
standard silver. Tue lezal ratio was
declared in 1his aet to be, until other-
wise provided lvr, 15 to 1. 1t was en-
acted thut any person conll take either
of the two metals to Ythe mint nmi
have thew couluel into money, free of
all cusrge. In its sovereizn capacity,
fellow ecitizeus, the founlers of tais
great country laid dowo the broad
priocipie of the fres coinage of ml-
ver—"'

There wa3 & Loarse, gurgling souanl, |

and the helpiess villain wao had been
standing 1o a coroer of the room with
bis bands ahove his head, ¢ank in a
heap to the floor. Nature had come to
his relief, He had fainted.—Chicago
Record.

bumanity msy well

Money a Product 6t Evo'ution,

Money is the product of evoln''nn,

8 result of the azes. The better has
graduslly crowded the worst oat of
| existenca. Oar own history forms no
| exeaption to this rale, for although
| oar colonial ansestor: for a time weat
| back to a system a'most asrudeas
|that of (hé Homeric period, they
{ eventnally abandoned it and resnmed
l metallic monay, which always served
|88 & mental stagdard, even when it
was not a legal one. It is diffiealt
| pow to nnderstand why they endared
{tha burden of had monav so loag.
. Thers is evilencz showing that ths
taxpavers ani the ‘“lebtor olass”

 wantel to have a variety of money as
| well as a zraat quantity of it,  Noth-
107 could ba more abunlant than ths

[crops of wheat, corn, tobasss aad
rice, vet it does not anpear irom the

eolonial records tiat either taxpayerd

!

 GARENBALKS'

HAVE SERVED THEIR PURPOSE
AND MU3T “G0"

An Interestingg and Impartial His-
tory of Our Treasury Notes by
the Chicazo Times-Herald—Sec-
retary Chase’s Aversion to Fiat
Mouey.

The following elitorial from the
Chicago Times-Herald of November
20, not only gives very iateresting 1n-
formation abont onr greenbioks, bat
contains timely snzgestions as to the

| necessity of redeeming and can~eling

or debtors asa who'e gainal any ad- |

vaatage from this abnaglancs nor that
[they were at all satisfiel with it. Ia
fact, laws were frequently passed n
| Virginia to eave them from the op-
pression of being obliged to pay to-
| baceo, and not infraquently relief was

gragtel by enabling them to pay
silver  insteal, —Horace White, in

t “*Money anl Bankinog.
Tru: Test o! Real Monoy,

1 o not think that fiat mouney will
answer jnst as well as fat silver, The
latter 1s at lcast worth 51 esuts on the
dolisr.  Dat the sugsestion diseloses
the intimate relationship between the
greanbask craze and the silve move-
ment. Nur do |
positinu of either golld, silver or paper,
is as “‘redemption mon:y"—or as the
free silver nivocates are wont to SAF,
‘“‘the moue¥ of nitinate redemption.”
There is no such thing as money being
used for relemption except whers
good money or valuable money is used

money. The use of money is {o stan
as the medium li}nm-_:h which ex-
changes of {_‘mullluﬁ\tirﬁ can ba made,
The value of mone§ consists ounly in
the facility with which it s itsell re-
deemulile in the things that it will
buv. That, and that only, 1s nltimate
redemption; and, just as in the ex-
chance of poor mouev for good woney,
0 1n the e¢xehange of money for

offering for it the greatest amonnt of
goods in exchaoge, and thns vindi-
| eates most thoronshly the quality of

azree that the troe |

our Government
noles are not, as many suppose,
& cheap currency. Thev never were.
The Times-Herald, which is an inde-
pendent paper, with strong Kepubli-
can affiliations, Jdoes not, however,
discuss their past expensiveness, but
only their present dangers. It says:

It is not hkgly that the eomiog
Congress will take definite action con-
ceraine retirement of the gresuback.
Bat the probability that Secretare
Carlisla and President Cisveinnd will
urge this next month ss the only
means of melting the endivsa caain by
which the goli reserve is periodically
impaired indicates the dav canuot be
far off when the people of tha United
States mnst determine whether or not
the life of this form of Amerienn onr-
rency sball be extended or terminated.
Must the greenback “'g0™?

Tlhere is no chapter 1o the history

notes. These

ol woy country, aucient or modern,

more dramatic than that of the green-
back. Though it took its name from

| printers’ ink, & drop of a Nation's

to redeem poor money or promises of |

goois, that ultimate redemption is |
wost successful which redeems it by |

| the money.—Hon. Jobhn DeWitt War- '

ner.

Unappreciated NSilver Leaders,
Not manv months azo *““Coin' was

of his fautastie **School,” and wher-
ever he appeared to make a speech
, there was a eoncourse like that evoked
Ly & prima donus. A few nizhts ago
he was'to speak 1n the Opera Houwse at
\chland, Wiseconsin, provided that not
| lees thau 2 )0 tickets wers sold. When
 the {1me arrived not pearly that small
'mumber of persous had bonght tickets
to hear him demolish the **rold bags,”
and the few woo wers present were in-
vited to step up to the box office und
get—their money back, A fres silver
meetiny lately edlled for a lown in
Alabama wae not held becanse no ons
weat to it, anl it is reported now that
Senators Morgan and Pugh are con-
sulering with other Democrats of thoe
Stafe the propriety of stopping the
[free siiver campnign they instituted
ouly nfew days aco.—=Jonrasl of Com-
meree.

“To tha question, *Is there gold
enonci 1u the world to do the world's
biisiness? the unhesitating answer is

blood conrsed in 1ty delicata bat
potent veine, and with the almost fatal
tragedy of a Nation's crisis its immor-
taiity is identitled, Its listory pre-
sents probably tho ouly instance in
which Government paper money, un-
secured except by faith in a Nation's
destiny and 1n the houesty of its peo-
ple, proved to bo superior to the ac-
cepted prineiples of finunece.

L:ong as is the history of the greca-
back, its story is a short one.  When
the Civil War begaun the Government
of the United States owed less than its
debt under the Aldministration of
Washington after the Revolntion. At
the beginnirg of the year 1861, when
the Government was confronted with
civil war, tho Treasury was empty.
Various devices were sngoested ass
means of raising mooey.  Ona of thess
was the npeconditiounl pledgiug of the

. publie lands for the ultimate redemp-

waxing weslthy by the prodigious sale |

‘Yes." The real currency of a coun-|
try is uct Jimited by its gold. Its

girculatips medinm is 10 the forms of
crellit, the many devices--notes, |
checks, drafts, billa of exchango--

desigued to replace the use of other |

mooey. This is the real volume of a
od of Nationsl and interpational book-
keeping, 15 earried on ninety-five per
cent of the world's commerce.
mmasequate only when credit is dis-
turbed, and credit is disturped only
when toe s:iver men threateo to over-
turn the siable foundation on which
all thesa forms of eredit are based,
'esnd witbhout which
would of neccssity be iargzely im-
pa.red.”
sboe's Mazazine, Nov, 1835,

The variety anl abundanca
the skill
and enterprise of our people,
and the character of our so-
cinl and political institutions
fuilv justify ths belief thar,
bul assarel finuneial

of ovnr resources,

i we
btabiiiity, the surplas capital
of other conutries would fow
in a stealy #dtream to our

. ghores, and we wonld sovn oe
| in & position not only greatly
} tu increase gur domestic pro-
| dnections and trade, buat to ex-
' ert a cootrollinz influaence on
the trade of the world.—
Hon. Joha G. Carlisle, Nov.

i 19, 1835,

CARISTIAN AND THE MUUNIEBANKS,

**Av tiis fmir there are et all time
R '1}:-_--,
A ¥

Lugves and fogien, and that of evers

st be peen Jugelings, chenle, gumes
ind.” — Buovan's Puler o

. |
country’s currency, snd by thismeth- |

It 18|

their circulation |

-Joswph Dins Miller in Doa- |

tion of all Treasary notes that 1t might
become necessary Jo issue,  Mr. Val-
landigham, of Oblio, dircussing the
peneral question of revenue, said,
*“Your expeuditures are $5 10,000,000,
your incomo $350,000,4G00."

Customs and direet taxalion proved
madequate, Lineoln askeld for $100,-
000,000 in money and 490,007 men,
Loans were anthorized. Prior to 1861
no notes got bearing interest had been
issued by the Uniteld States.  July 17,
1861, Congress anthorized the 1ssue
of 832,000,000 of demand notes in de-
nominations less than 830 1n exchange
for eoin or in payment of Jdebts due
thie Government, the notes to hear no
interest, but to be receivable for cas-
toms and wll publie duvs and to be re-
1ssued, They were to be redeemable
at the sub-Treasuries in New York,
Philadelphia or Boston. Feliraary 12,
1862 the issue of an addilional §179,-
009,000 wus anthorized. Febraary
25, 1862, Congress dirceted the issune
of 150,000,000 of notes, making them
u legal tender for all Jdebs, pablic
and private, excepting customs dulies
and interest on the publie debt, June
11, 1862, Con=ress inerease | the 1wsne
to 2300,000,000 snd March 3, 1563, to
2450,000,000, The highest amonnt of
these notes outstanding at anv time
was §449,338,992---Jannary 3, 1804

The great debste connected with
these notes was upon makiog them
lezal tender. The bill was reported
January 22, 1862, by E. G. Bpauld-
ing, a banker of Butfalo. In report-
ing the L1ll Mr, Spsuldinz character-
ized it as ‘‘a war measnre,"” ''a meas-
ure of necessily, avt of choice.” Mr,
Spaulding said: “Oar army aul navy
must have what is far more valuable
to them than gold or siiver. They
must have food, clothing and the ma-
terial of war. Treasury notes, issned
by the Goveroment on the faith of &
whole people, will purchuse these in-
dispensshble articles. ™

Chase, then Secretary of the Treas-
ury, has been too gener uly aceredited
with the paternitv of the greenbaok.
In fact, its oppovents as«crted that be
was opposed to muking the notes lezal
tender, and 1t was not nntil he wrote
a letter saying that be did vot wish o
conceal his great aversion to msking
aovthing but coin lezal teoder, bat
that he believed 1t 1mpossible to pro-
cure suflicient coin, that he was reck-
oned a supporter of tue messure. A
personal note from Secretary Chwse
to Mr. Spaalding said that he *‘camw
with reloctasee to the conclusion that
the legal tender clanse 1 s neces-
sity,” but that *‘he eame to it demd-
edly snd supported it earoestly.” The
London Times hatlel the legal tenler
proposal as the “dawu of American
bankruptey, the downfall ol American
credit.”

The average gold value of these
notes went down to 64 cents 1a 1855,
In 1846 the vaiue rore to 71 cents and
continned to rise nutil 10 1878 It
reached 9% cents, nud 16 that yesr the
price of gold was maximum 81.02;,
snd minimam 81, or par. Jaw 1,
1879, the Tressarv Lad
8114,009,000 of goll in excess of ont-
standing gold certificntes, aud the
redemption of the precnoncks was
begupn. From thet wew nt, the paper
beingz equivaient 1o gold, tue [reasury

| neeepted them for dutics, snd, ko far

! drawn

» of the United States.
lentimate

ws its drama is coucerned, Lne story
of the greéuback was at s1 enc.
Despised aud distrosted n generation
azo, tuese bits of paper, to-day long
out, constitute the ‘“‘endless
chsin" which torments the Treasary
Woether for
trade or 1o speculation
ouly, the greenbac: csu he nsed to
rednce below legal limit the gold re-
serve of §100,000,000 by law required
to be kept 1o the Treasart. lpas-
tnuch as thers s no sotucrity lor
leatroying the paper, It c4n be used
indefiritely to Jeplete tue gold re-

erve. The qaestion, tuereiore, I8
belore the econtry [or liscassion.
Hasine scenmplisbel s puarpose,

cLt i career W cuase?  in otvef
words, must the greanosck ‘‘go?”

’

10 its vaalts

|
|
|
|
ii
J
|

. =




