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and lll)‘(“‘\u prices

nkd ! read and considered in the

} W iie PYact that the price of cot-
T possibly he affected by a
protecti yrifi, as the price is tixed

y ihe markets of the world, while the
cost ol producing cotton has hm_~n very
Lwrgely incressed by the exactiens m.
a high tariti and  the  robberies of
tarifi-created and Reosevelt-protected
trusts., ) J

The figures compiled hy Mr. Woad-

from the highest statistical
follows:

t t are
Wilson, N. ., Oct. 15, 1908,
T'pon examining the prices of cot-
t from the vears 1893 to 1300, in-
tuslve, T find that the New York pri-
for these years cover the admin-
strations of Cleveland and MeKinley.
Cleveland  was  inaugurated  March
4. '89%. The highest price reached by
cotton during the vear was % 15-18
cents per pound; the lowest price was
i1y cents per pound. In 1894 the
highest price was 8 5-10, the lowest
was & 9-16. In 1895 the highest price
Wil ;, the lowest was 5 9-16. In
1896 the highest price was 87, th
lowest was 7 1-16.

McKintey was inaugurated Adarch
4, 1K97. The highest price reached
hy cotton for that year was 8§14 cents
per popnd, the lowest was 5 12-16. In

1598 the highest price was 6 9-16, the
lowest was § 5-16. In 1899 the highest
] e was 7 13-16, the lowest was 57

5

au- |

SR

a Pound Higher During
Than Under. McKinley's
1t Go 7o Under the Roose-

¥

he highest price was 11, the
= 7 8-16.
thus.  be seen that cotton ]
its lowest price during the
s and 1899 of McKinley’s 2:d-
. Taking the average price
» administrations: of Cleve-
McKinley, we find that for
393, the first year of Cleve-
iinistration. cotton averaged
s per pound. The first year
ley's administration cotton
; 15-16 ‘cents per pond.
the second year of Cleve-
linistration, cotton averaged
nts per pound. The second
-Kinley’s administration cot-
od 5 15-16 cents per pound.
rd year of Cleveland's ad-
mn cotton averaged 7 23-32
pound. The third yeay of
3 administration cotton
i 27-32 cents per pound.
Tl ourth year of Cleveland’s ad-
n cotten averaged 8 1-48
pound. The last year of
} administration cotton
Vel | 934 -cents per pound.

i will  thmus be seen  that cotton
averaccd during Cleveland’s adminis-
wration 7 6-7 cents per pound, and
during McKinley’s administration
7 1-16 cents per pound.

The lowest average price cotton

s cver sold at since any record has
heen kept of its price was during the
three first years of McKinley's admin-
istration.

The prices referred to were New
York prices. North Carolina prices
were at least 36 to 34 of a cent less
than the New York prices.

I trust that these figures may be of
some service to you. They are accu-
rate.  Of their accuracy I have no
douht. They are collected from a
[publication issued in 1907, made by
| Alfred Shepperson, recognized as one
|«.|' the most accurate cotton statisti-
cians of the United States, and they
verified by examination of the
the cotton mer-

are
books of some of
chants of Wilson.
You will notice that during the vears
{1893, 1894 and 1895, while at some
periods  during  the season cotton
reached in 1893 7% cents, during the
same year it also reached 9 15-16;
and while in 1894 it reached § 9-16.
{during the same season it reached
{8 7-16 cents; and while in 1895 it sold
las low as b 9-16 cents, yet much of
|the cotton was sold .at 93%; and dar-
|ing the sccond and third years of Me-
Kinley's administration, and while
the McKinley tariff bill was in opera-
tion. the highest price at which cotton
was sold was in 1898, 6 9-16 per
[pound, and in 1899 the highest price
{at which cotton sold was 7 13-16
cents,

BRYAN ADVANCE AGENT

OF

PROSPERITY

Remedies Which the Demo
Restoration of Confidenc
Even, Equitable Prosperi

Measures Republican Fai
he ffort of the tepublicans to
te . Bryan scare have not oniy
inllen tlat, but Mr. Bryan is taking

t W I from their sai's by pointing

‘cessity of remedies and pol-

‘ Wocuted only by the Democrats

ot toration of confidence and
I ool prosperity:

“The Democratic party is ahsolutely
NECEssary to restore prosperity.  'Fhe
Republican party has had ils‘('hﬂncc
;nyl it has failed.  We are now in the
midst of a depression for which Nat-
ural  conditions  furnish  neo
Artificial

out the

excuse.

conditions  are  responsibie
1 the present business pProstreition
ant those artificial conditions  origi-
na b in Repuablican palicies,  The
bw ness faitures Yor the nine months

I on September 30 were 11,943
n .umln_r, and the iiabilities amount-

¥ STT9.000.000. 1t meant that if
teodssets  are  worth, in fact, the
mount at which they are
heve will still be o loss of 856,000,000
o count ror.

Fhis tremendous loss comes at a

placed.

cratic Party Offers to the
e and Quietude and an

ty. The Roosevelt Panic
lure

mplc

“To have prosperity we must pro-
tect the depositors and thus induce
l.h(-m to take their money out of hid-
ping and restore it to the channels of
[trade.  The Republican party does
,yyt promise protection of deposits.
{The  Demoecratic party does. 'The
Democratic ~ party promises legisla-
tion which will ipsure depositors. The
man who puts his money in a bank
must know that he can withdraw it
at any time, and this security wouid

he

2iven by the banks, because the
banks make their money out of their
depositors.  If we are going to have

prosperit® we must have a reduction

of the turiff. The people recognize
the turift js extortionate. Even the
Republi leaders are forced to ad-
mit this, and yet they are deliberately
planning to prevent any real revision
by electing a  stand-pat Congress,
while tnh Republican, candidate is

talking about revision, without giving
any assuranece that revision will mean
{4 materia] reduction. - If the Republi-

) can party ywins, it will' not revise the
Hme when crops ave reasonably good | tovie thevinterest of consumer and
:'«Inl when nature has not withheld her [that means that the present agitation
ounty. 1t comes when the Republi- |IMUst continge for four years longer.
cans are in-complete control.  They “Do the pusiness men want busi-
have a President whom they eulogize [ness unscttied? Do the businss men
in their pmu‘nrm. @ Senate completely ([want an extension of this agitation ?
in the hands of the Republican party | Do they want business to be unsettled
ZI'IId a Republican House of Represen- | DY four vears of discussion over tariff
l.ui\n"s dominated by g despotie |[rates? It the Democratic party wins
Speaker.  We can assume, therefore, |there will Le an immediate reduction
that they have done everything they |©f the taviff swhich will satisfy the

e "fL‘:M do consistently under their poli- | Public demand and remove the tariff
GOS0 _puaent a panie, and vet the |duestion from politics for a number if
panic is here.” It comes, oo, when we |¥ears. A Demoeratic victory means
hatve A @arift <o high that even the | Prosperity, prosperity to all the peo-
l‘t\vpuhh_v:n}s promise unequivocally to [Ple. a prosperity that will be perma-
lh\.:'\m: I omwmediately, and My, Taft |[nént. It means the .remedying of
‘t:m\; 1\\\!;:;\11 l‘“;"lil.)llli('n[ that the re- {4buses; until abuses are remedied
What o brobabliy e downward. 'thon- can be no peace and the sooner
Ao A ronise o do for  the abuses are remedied, the more easily
e L b | vublic?  What poli- [¢an the remedy be applied.”

i . Qo o a restoration =
! s : It it were possible to draw a prac-.
British cabinet | tical tarift bill so equitable in its terms
that the ex- | that it would benefit every American
N Lancashire | citizen exactly alke its effect upoun
et cent over | one would correspond exactly to the
lured thug the | benefit which the father conferred on
beoLnited States | his son by giving him a Jpenny to ga
be ‘cent. in | to I)('(_l without any supper and then
h Li ; true, how | took it back from him _after he had
Blicin parts ‘:'liillllllt().t s 2()!1‘(.‘.10 sleep. If its  benefits  were
B vecord, T is important | g o, VIR SGRALE . equsiisy - then
| Bublic. becnuse its potie | cden there would be no benefits, There
- I R - u\"‘l 2. |50 sleight  of - hand  method by
' tho genos! welilee do] ;\lfuh the woverninent ean put a dol-
) i Nt of i relaliadis ol av im.u_ the treasury of the steel trust
ni C the puoplo ug e vy uhlich it has not earned without talk-
¥ i the people. M mg it ont of the pocket of some one
\l VOSPOrity, we must restore e »'“ i o4 hl(_‘qllali(ics o
: e i industry. The Re- | Rrs ton which give it  strength.
q 0 Party does not promise this. Th(-”:( ~“h0 get millions more than
Conrary, iy pledges  ieelt. ko their share out of it contribute: f
i 'On of the policies under tiwh. ll}"‘_quql gains to keep in powcr
Ve arown and fattened - par Wonnich gives it to them. Is
A of The public. it any wonder the Republicans are
; ©obarty does prom- ahllo'ﬂirlﬂ to_lot-the D(.‘Op](' know hefore
ereation of private | ballots are cast from whom they
haye prosperity we are ,-:euing.the money to buy the gjec-
monious f‘n-O])Pl:ntiOll S, a“do“‘ P eune: they are
blican o0t and capital. The Re- | SCHINg 8% 1
Rk 0Cs not promise this. = & e
i It promises to con-
: icles which estranged
u Aapital, and have made la- ‘
Y promie. CUte.  The Democratic | TR LABELI COUNCIL
Veapitng any Justice between labor . e
. hand @ restoration of ‘peace s b e e
Sp between employer and J
ot 25 3

‘ wlmdatm

not succeed again.”

.

Just before this issue was put to press an inquiry
teeman from North Carolina, and Chairman of Publici
Democratic Headquarters in New York for the last tea
servation and intimate Knowledge, wired:

“Predict that Bryan will carry New YorK, India
majority in the Electoral College. The attempt to buy.
hard times cannot be effcctive after Republican pani

was wired Hon. Jo

ﬁ:bﬁ:ﬁék, National Commit-
ty Bureau of National Committee, who has been at
days. Mr. Daniels, from that vantage ground of

seph

C A

- ot .;A.-l. g'-.ﬁ!m_J

R

na and Ohio, and enough cother States td give him the
and intimidate this year will not succeed. Th.reat of
¢, and the attempt of the trusts to buy the election can

rof big erops and high prices, a1

-Father.

ob-

> The Republican speakers are
trying <0 practice the same decor:;
on the farmer that thev practice.
the laboring man. It is the “ryjj ; o
basket” *now. The spell bindere .,
that the Republican party be e',";l‘l
eredit for it.. Does the Republicy,
party hold the cloud in its hands® ..
it scatter the rains in due scqcoy;
Does jt furnish the sunshine anqg i},
fertile soil? It is sacrilege for i),y
Republican leaders to acclaim a oye g,
that belongs to a generous heayviy|,

w
0

on

“L.\’

Is Republican legislation respousi,
“for the price of farm products”
Canada farm products are as high. oy,
there - is ‘no - Republican pa, in
Canada.- In England farm prodeg
are as high, and they have neitne,y o
Republican party nor a high gy
.there. = < e 2

What has the Republiean party don,
for the benefit of the farmer? N gpe
thing: But it-has permitted the forge
to be afflieted by “known abusey”
have grown up under Republicy;
—the-abuses that the Republicar,
ers refused to remedy.

The farmer has suffered from ip,
extortion of the trusts; he has cuffer.
ed from the burden of high tariff: h,
has sufered from the insecuritv of pg
deposits, ‘and ‘he shares in the evjg
that follow from the growing estrange.
ment between labor amd capital 3y
travagance in Federal appropriationg
lessens. his inecome and he finds hip.
self unnecessarily taked to support g
colonial poliey in the Orient.

The farmers believe in the rule o
the people, and this has been preveyt.
ed’ by the Republican leaders: the
.farmers believein the election of Qey.
ators by popular vote; and this prop-
osition- was defeated in' the Repuhji-
can convention; the farmers belicyve
in honest elections, as well as in honegt
government, and they know that the
Republican convention rejected the
publicity plank. Mr. Taft underest.
mates the intelligence of the farmers
of the West, when he asks them t
accept the Republican record of the
last eleven years as evidence of the
willingness of the Republican party to
do justice to thOSe)\thO thl the soil.

-

In

Ieaq.

The Republican party in  North
Carolina has no more of character in
it in 1908, under the leadership of
spencer Adams than it had in 189¢
when “the rape extennating Judge”
was delivering stump spceches from
the bench, " The addition of Charles
French Toms and Iredell Mecares has
not .perceptibly ' increased the general
average.

e
-

“Paft-—the moon which reflects the

light of the Roosevelt Sun."—John
Sharpe Willlm_l_)s.

Statistics compiled by Dunn's Com-
mercial Agency show that wages have
increased 19 per cent during the op-
erations of the Republican Dingley
tariff Iaw. Statistics compiled by the
same authority show that living ex-
penses have increased in the same
time forty-nine per ¢ent. No wonder
the *dinner pail” was but scantily fill-
ed before the Roosevelt panic knocked
the Dbottom out of it. How can you
support an administration that has
given you 19 per cent of prosperity
to carry 49 per cent of burden?

Some day the sober sense of the
people will awake to the fact that a
wall of protection around the country
is as effectually a block to American
manufactarers from marvketing their
products in foreign countries as it is
against foreign manufacturers reach-
ing our markets. To be sure there is
no exact tax on- exports. No one
would stand for that. We all recog-
nize the necessity for finding foreign
markets for the surplus of our manu-
factures. But the wall of protection
under which the trusts have organized
adds at every turn 10 the expense of
the manufacture and thus handicaps
the American manufacturer in his ef-
forts to get a fair share of the busi-
ness in the world’s markets quite as
eflicctually as would a tax on exports.

Mr. Farmer: 1In the production of
your cotion, the great staple crop of
the South, you are taxcd at every
turn by a protective tariff so high that
even the Republicans admit the need
of revision, but the price of your crop
is fixed in the markets of the world.
where protective tarifts cannot possi-
bly affect it. Haven't you paid enough
of tribute to the trasts?

u i
o

“Our Republican friends may  be
confident that every vote cast will be
honestly counted as cast, but. as far
as carrying the election in North Caro-
lina is concerned, they had as well
put their ballots in the rural free de-
livery box."—W. W. Kitchin.

-

“You can't argy agin a success.”
and reduced passenger fares in- North
Carolina have been so completely suc-
cesstul that it is shown by sworn re-
ports of railroad officials that railroad
earnings from passenger fares haie
been greatly increased under the low
rates, which are at the same time sav-
ing to the people of the State a hun-
dred thousand dollars a month.

The Best Hit of the Campaign. Are the Cows to Go Dry
for Four Years if Bryan is Elected? The Bryan Scare
“Bluff” of One Manufacturer is Called by Another
Who Tells Employees of the Intimidator, “Come
Over to My Factory and Get WorK if Bryan is

BRYAN'S SEPARATOR SPEECH

Elected.”

In one of his speeches in Missouri Jast Saturday, Mr. Bryvan referred

to an item that appeared in the papers
threat made by a Pennsylvania manufacturer

that regarding a

separators.

morning,
of cream

Mr. Bryan said: >
“A press dispatch announces this morning that a Pennsylvania man-

ufacturer of cream separators has
the. tactory will close down for an extended period if I
This is the most discouraging threat that

given notice to his employes that
am . elected.
read. I had

I have yet

supposed that the cows would go on giving milk under a Democratic
administration as well as under a Republican administration, but if
as a result of my election the cows are going to dry up in November
and tnot become fresh again for four years, it wiil really be a serious
matter.

The man may be manufacturing the separator that the Republican

party has been using, for it has b2en using a separator

There must be some misiake about this separator business.

that has sep-

arated the c¢ream from the milk and it has given the cream to the mo-

nopolies and the skimméd milk to the rest of the peoples

That kind

of a separator will no longer be used and those who manufacture it
may find their occupation gone, hut for the rest of the people it will
be a glad day, a day of great rejoicing.”

These kind of threats fall flat of

their own weight 'in the year

1908. Laborers, with the dinner pails already but scantitly tilled, if

not empty, are not to be intimidated this year.

Business, under the

paralysis of this Republican panic, is coming more and more to view

Mr. Bryan as ghe harbinger of good times and a return to sound and
enduring priuciples.

In the particular case referred to

above the threat becomes a

boomerang when challenged by a rival manufacturer as follows:

Norman E. Mack,
cago, I1llinois.

Dear Sir:—I have seen the
]‘)‘:gny to close down their

e,

By W. M. Marsh, President,

; _\\'ﬂter!no, Towa, October 14, 1908.
Chairman Democratic National Committee, Chi-

tl_n'('at of the Sharples Sohm-atm- Com-
shops in the cveni of Mr. Bryan's election.

v as llgo largest manufacturers of cream separators in the United
States, will agree,

threat of the Shar
into our employ.

steel trust is the raw material of a separator
present tariff the steel trust is nermitted to
more, and does charge us 50 per
in the world's
sharcholders
separator manufacturers.

in the event of the election of Mr. Bryan and the
pes Company heing put into effect, to take the men
In view of the fact that the finished product of the
factory and under  the
. l(:lmx‘ge us 30 per cent
per cent more than we could hags
market, the Sharpes Company lgllst be talll)(‘ilrll.ghq:(s}

in the United States Stéel Corporation rather than as

IOWA DAIRY SEPARATOR CO.,

WHEN You CAN

5
WAGES
I NCREASED
19%
PROSPERITY )
s~

GUARAN

The following presentation of the
guarantee of bank deposits was pre-
pared by Col. ¥. B. Arendell, who
spent some time in Oklahoma, where
the plan is now in successful operation.

He has investigated and seen the bene-
ficent effeets of its owvarations., and
presents its advantages and answers
its oppenents simply, clearly and
forcefully: A

The Democratic party in its plat-
form proposes a safe, sound, simple
and economical method of guarantee-
ing the bank - deposits of the'grea,t
mass of individual depositors without
whose money. the banking business
of ‘this ceuntrv could not survive for
a single day. It is a practicable, fea-

ple of which is being applied every
day to almost every phase of: busmgss
and commercial life. A co-operative
plan based on common sense, without
frills or necessary friction, a plan that
has riveted the attention and won the
support of thousands and hundreds of
thousands of the brainiest and most
prominent men of all parties, and _all
sections of the country, who realize
the fact that there is a growing de-
mand for some pracitical and effective
methnid, the provisions of which wiil
furnish security fo the people who fur-
nish nine-tenths of the money upon

which the banks of the country do
business.
The plan proposed by Mr. RBryan

and embraced in the Denver platform
is simple, sensible; sound.

It provides for a guarantee fund to
be raised by a small tax on bank de-

|, posits, to be paid by the banks and

held in the national treasury, and to
be used only for. re-imbursing the
depositors in case a bank should fail—
or. a bank official should squander the
depositor’s money. :

That's all” there is in it. It simply
proposes to guarantee the depositor:s
money, and if carried into effeet it
will do it. _

Should the individual depositor be
protected? Why not? And why should
the banker be the oniy person and
the bank the only institution that de-
mand the use of the people’s money
without security?

If the National Government wants
money, and. it freaquently does, it will
give to the man who furnishes the
money United: States bonds bearing
interest as security. Not even the
government asks _for the people’s
money without security. - If a railread
company . wants your. money it will
give.,you interest bearing bonds se-
cured by a mortgage on the railroad:
If a cotton mill company wants your
money it will give you. 4 mortgage on
its .mill.  If an individaal wants veur
money he will give you as security
a mortgage on his home with his
wife's signature attached, ‘and if he
don’t pay you back, principal and in-
terest, the law provides that you may

sell the homie and apply the proceeds
to the payment of thé deht. And-when

you come to think about it who else
beside -the individual depositor con-
nected with our banking system are

not protected or insured.

Ask the vresident of the bank if the

bank building, the furniture and even
the plate glass windows are insured,
and if he is a prudent man ‘he will
tell you ves.
ficlals  are required to furnish security
for the faithful ‘performance of their
duty .and he will tell you that each
one of them is  required -to  furnish

good arnd sutficient bonds for this pur-
pose.

ed as
%hara'cter or ; ability.
(U nited States government or the State
of North Carolina exacts security for
the deposits they carry . in his bank
%ndk,he\ willll‘ tell you yes. f
e ‘keeps his own life insured and:

will ‘most lkely -tell S

many of - will " vou -
Sdaray t'burqwg w3 tell vou -that
would natural

A3k him if the bank of-

-Nor is this requirement regard- |
-2 reflection upon the banker’s
Ask him if the

‘Ask him if

¥ou yes. And |
v imsurance - and
‘conclude: tha

hing ang

)]

FED BANKS

The Democratic Plan for Securing BanK Depositors. A
-Simple, Practical Method That Will Secure the De-
ositor, Establish Confide nce, Prevent Panics and
eep Money in Circulatio n.

sible- huisiness proposition, the prineci-|

tell’ vyou that nine-tenths of it is fur-
nished by the individual depositors.
Then ask him if these individual de-
positors are secured 'and he will say
oh, no, they ‘are not insured; they get
no. security or guarantee.

Is that fair? Is it the correct prin-
ciple. Is it the wisest policy? Mr.
Bryan says no, the Democratic party
says no. ~ Every pante that happens—
every money scare that eccurs—every
frightened dollar_ that's in hiding;
every uneasy depositor—they all, in
acclaim ‘that i3 lou@ and growing
louder, say that it is neither a correct
principle ~or a wise policy. Every
clearing house certificate and ecvery
cashier’s check that went out upon
the ‘financial flurry a vear ago was a
warning that neither the principle or
the poliey is: safe,; sound or {fair.
Every declaration ‘on the part of Mr.
Taft ‘or any of the Republican leaders
in favor eof postal ‘savings bank or
other government method of currency
concentration :is-a-warning to business
men,  financiers and the people cvery-
where that this diseased spot in our
financial system must have safe and
effective treatment, if a steadyv flow
of our currency into Wall street and
other money centres is to be averted.
And what’'s 'the matter with the
method provosed by the Democratic

party? It is praetically the’ same
co-operative principle that the in-
surance company adopts to enahl: it
to pay the loss sustained by the 1nmn-
ing of the bank building, or the 1
of the banker whose life is in 1

It’s the same principle upon which
the State raises a fund for the build-
ing of schools and educating the chil-
dren, weak:and strong alike without
discrimination. Do away with this
principle..of taxing the strong for th
benefit of the weak and you woud de-
stroy our system of government, hoth
State and national.

But Mr., Taft says it is a wild-cat
proposition.  He did not say that until
he' got closerto New York. Out in
Kansas and the Dakotas, where his
pParty " has adopted the plan in their
State  platforms, he said nothing
about it being a wild-cat proposition.
Out in Oklahoma, where the plan is
in’ successful operation. and almost
universally endorsed by his own party
and whete: only one out of five h!
dred. and twenty banks have faii-dl
sinece the plan went into operation, be
would not think of saying anything
about it being a wild-cat propositinn.

rll;n-vb NO. mMore zense than togo into t!

J_Qjﬁ .

If he did the first banker he 1ot
would tell him that between the dares
of ‘February 12 and July 25 the it
vidual ‘deposits in the secured banis
in Oklahoma .increased more thin
$4,000,600 while thére was a decr:

in the unsecured banks of more th
million dollars.- This Oklahoma b:' -
er, whether Democrat or -
publican, would tell him that bet:
the dates of July 25, and Octob:

of this vear, just 70 days. not:
standing the continuance of the -
publican panic the individual der
In the protected banks in Oklah
increased over three million eight 111
dred thousand dollary. These (/
‘homa bankers, merchants, coal mii ‘5
and men of all dealihgs would tell *
that there were no frightened do:
or even dimes n Oklahoma and 't
instead of the money flowing out
Oklahoms into the money centers. !
it is*{&p}d]y-t_‘lo‘ﬂng into Oklahom
secure the proteetion furnished I
plan ‘which Mr. Taft says—when ¢
gets-near Washington or New York —¥
a wildcat ‘scheme. But Mr, Taft o1l
some of his sympathizers say that (/"
plan’. would fnvite into the bunki'¥
business unrelable, unsafe and wild. 2t
banks and bankers, which is equit¢-
lent to saying that the natlonal 2! a
State ' administrations are going !

‘chartering, legalizing 7"
> W) the public a ot (-

: ‘n ' o
' “and irresponsivi

s. Mr.Taft and

e skept in POVED
Vo his




