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• n ' l  r .■’ s ;i!lniinisti‘.itj"(i
, ■  h is ?Mi(l l h « ‘sc  | ) r i c ' ' ~

•-/loiild he ;ind in llic
(i“ hr < i i '  l i 'c  )■;(<■( r fiat lh(^ p r i i ’r  <*1 co(~
''lit ("liiiioi iilTi'ctfti
firo/K ti; I' turili. U'i fhi‘ |)ric(“ i- 
in (hv* f>l’ (Ik‘ worhl. while tli(*
< ol pnxhK'ins <'<)(ion lias very 

iiu*rr;.s«*<l by iho «‘\acti<>ns »>f 
a hiyh tai'ill" and Ui<‘ rofifKTic-  ̂ o f  
fai iff-<‘r» ;iml J{«w>s<'vrll-|»n)|ccl»‘d
l|-Us|K,

Th<“ fipurrs cointtilod i»y ^Ir. Wood- 
:uu, I'lmn tho hiRhot-t statistical au 
thority, arc* as loUows;

■\Vilson, X. 
T'pon oxaminin:

r „  Oct. If), in OR. 
r tho in’iccs of cot

ton from the years ISf*;! to 190tt. in- 
i hisivo, J lind that tho Xo\v York pri- 
cfs  for those yoar.'? covcr th* adniin- 
istr.'ition.=! of ('loveland and McKinley. 

r i i ‘V<'lnnd was Inavmuratid March 
’ Sit::, "J'ho- hiK'host ))rico roaclu'd l\v 

cotton rUirins’ tho year was !* l.'-lt; 
ccrds per pound; the lowest i)rice was 
1 Vi cont.s per pound. Tn ISfM the  
highost )»rico wa.s 8 ft-10, the lowest 
was r> 9-lG. In 189.'j tho hir^iiest price 
was ;t%, tlio lowest was 5 !*-!<!. In 
ISfMj tho hif,'host price was* 8 "s. the 
lowest wa.s 7 1-lG.

McKinh‘y was In.Tnffnrated Alarch 
4, lH‘i7. The hicrho.st price reached  
)>y cotton for tliat year was S Vi cents 
per ])opnd, the lowest was .1 Jn
ISOS the hiRhe.st price wa.s fi 9-lt!, th.' 
lowest was fi n-Kl. Jn 1S‘j 9 tho hishost 
)>rico was 7 I'.l-lii, tlie lowest wa.>̂  .')"s-

:i rlie h ig h e s t  price w a s  1 1 , th e  
V. s 7 8-16.
I , th u s  be seen  th a t  c o t to n  
1 its lo w e s t  price  durinj? th e  

IS and  1899 o f  M c K in le y ’s  ad -  
, >ion. Taking' th e  av’era ge  price  
•'i(̂  a d m in is tra t io n s  o f  C leve-  

i,i! M cK in ley , w e  find th a t  for  
• 'S93, th e  first y ea r  o f  C leve-  
i; i in is tra tion . co tto n  a v era g ed  

■, uis per pound. T h e  first yea r  
K.niey’s  a d m in is tra t io n  co tton  

J io - 1 6  ce n ts  p er  pond.
. th e  secon d  y ea r  o f  C leve-  

>Iniinistration, co tto n  a v e r a g e d  
, : < n ts per  pound. T h e  seconti

! ;,>■ ,\i -K inley’s  a d m in is tra t io n  co t -
j,., 1 od 5 15-16 ce n ts  p er  pound.
'• I’’,, I. ird year  o f  C leve la n d 's  ^ d -
’ rnii’i.-traiion co tton  a v era g ed  7 23-32  

licr pound. T h e  th ird  yeajr o f  
i .\!cKiaic\ s adm ini.stration  co tto n  
; ;v. f. .> d ') 27-32 ce n ts  p er  pou nd , 
j 'I'ji 1. iirth y ear  o f  C lev e la n d ’s a d -  
iininisfiat: n c o t to n  a x e r a g e d  S 1-48  
I  < fills  ]ifi pound. T h e  la s t  y e a r  o f  

1 -iti, ii ii i'■<' K'nif\ a d m in is tra t io n  co tto n  
;t 14 c e n ts  p er  p ou nd ,  

ii will th n s  b e  se e n  t h a t  c o tto n  
axcraLiid during: C lev e la n d ’s  a d n iin is -  
ii-aiioH 7 <>-7 c-cnts p er  p ou n d , a n d  
dnriim M cK in ley ’s  a d m in is tr a t io n  
7 I-Hi  ccp.ts p er  poiin d .

'I'he low est a v e r a g e  p r ic e  co tto n  
Isas ovfr sold a t  s in ce  a n y  record  h as  
I icon kept o f  its  pr ice  w a s  d u r in g  th e  
three (irst yea rs  o f  M c K in le y ’s  a d m in -  
i.stJ-atioii.

The i)rioes refei'red  to  w ere  N e w  
York prices. N o r th  C aro lina  pr ices  
were at lea st  to  % o f  a  cen t  le ss  
than tlie N ew  Y o r k  p rices .

T trust th a t  th e s e  f igu res  m a y  be o f  
sonu' .service to  you . T h e y  are  a c c u -  
raie. Of th e ir  a c c u r a c y  I h a v e  no  
doubt. T h ey  a re  c o l le c te d  fr o m  a 
puI)Iication is su e d  in  1907, m a d e  by  
Alfred S liepperson, reco g n ized  a s  o n e  
of tho m ost a c c u r a te  co tto n  s ta t is t i 
cians of the U n ite d  S ta tes ,  a n d  th e y  
are verified b y  ex a m in a t io n  o f  th e  
J)ooks of so m e  o f  th e  c o tto n  m e r 
chants of W ilson.

You will n o tice  t h a t  d u r in g  th e  y ea rs  
J.S04 a n d  1895, w h i le  a t  so m e  

l)erioils d u rin g  th e  se a s o n  co tto n  
reached in 1893 7 %  cen ts ,  d u r in g  th e  
same year i t  a ls o  r e a c h e d  9 15-16;  
and while in  1894 it  r e a c h e d  5 9-16. 
during the s a m e  se a s o n  i t  r ea ch ed  

r.-lG cents; a n d  w h i le  in  1895 it sold  
as low as 5 9-16  cen ts ,  y e t  m u c h  o f  
the cotton w a s  so ld  a t  9% ; an d  d u r 
ing tho .second a n d  th ird  y ea rs  o f  M c
Kinley's ad m in is tra t io n ,  tind w h ile  
the M cK inley tar iff  b ill w a s  in o p e r a 
tion. the  h ig h es t  p r ice  a t  w h ic h  cotton  
was .sold w as in  1898, 6 9 -lt i  per
pound, and in  1899 th e  h ig h es t  price  
at which co tto n  so ld  w a s  7 l:j-16  
('ents.

BRYAN ADVANCE AGENT
OF_PR0SPER ITY

Remedies Which the Demo cratic Party Offers to the 
Restoration of Confidence and Quietude and an 
Even, Equitable Prosperity. The Roosevelt Panic 
Measures Republican Failure

The effort of tho Tlepu))lic.ans to 
create a IJryan scare have not only 
I'allon Hat, but Mr. Hryim is lakintc 
the wind from th«‘ir sails l)v pointin;; 
out ihi- necessity of remedies and noI- 
icics advocalt'd only bv the Di mocriits  
tov the v^storution of conl'uk'nt'e und  
tiie ri tiiru of i>rosperity.

•■'I'Ih' l)oino«*ratic party i> ab*;olutcIv 
uecexsafy lo reslorc prosjierity. 'I'l»c 
lu'puhlican party has had its chancc  
aiul it lias t'ailcit. \V«' arc now iti tk c  
liiid'-il of a (le[n'(\ssioii for w liich n a t 
ural <-oiulitl<Mis ruriii'li IK. «‘x(*\isc- 
ArtilUial <oiulitioiis are responsible  
iuv ihe ni-esent hiisine'«s pvo^lralion  
ai». ' lh*)>e artilieial conditions orijii- 
ua d iu Kepublii'au policies. T he  
bu Jadui'o »'«>r the nine months

IK u” oil s<'ptend)er ;'>(► w c iv  
'I .iiunbt r, and tlic iiabiiitics ainount-  
d to S I I t  meant that if 
u* assets are worth, in fact, the  

inioiint at wliicli they arc placed.  
Iu'i't‘ will “-liU be a Uiss of Sr»(),0tU».00t>

(o r>e(‘ounl for.
“Tbi- tr«'u\<‘udou'< loss  con»es at a  

time when eio iw  are veasvmably liimd 
and when nat\iie has not w ithhehl her  
l»ouutv. It comes wlicn th e  Rcpiihli- 
ejuis are in I'onjplete- They
have a I’re^iilent w hom  they «*uloglze 
in th(Mr platl'onn, a Senate com pletely  
in the liands of the Jlepublican party  
and a Ucimblican House o f  Itepresen-  
tatlv<‘s dominated J»y a despotic  
>peak<'r. <*an asMiine, therefore,
that they liave <lonc everyth ing  they  
could d<» <*ousist(Mitly inider tiu'ir poli-  

ttJ' nii:i.ent a pani<% anti yet th e  
panic is here. It eonu‘>. t<M), w hen  w e  
\uiV4- a tarilY >o hiy:h that <“vt'u th e  
lU'publieans \>ronti.-e viH'ally to
revise it iinuiediate!>. and Mr. Taft  
has venturcil tlu' opinion that lltc  rc-  
ve^ion u il l  probab!> Jm‘ i lownw ard.  
WlUit »loc'. it oroir.i^.* to foj. the

poU- 
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Just before this issue was put to press an inquiry 
teeman from North Carolina, and Chairman of Publici 
Democratic Headquarters in New YorK for the last ten 
servation and intimate Knowledge, wired:

“Predict that Bryan will carry New YorK, India 
majority in the Electoral College. The attempt to buy 
hard times cannot be effective after Republican pani 
not succeed again.’*

was wired Hon. Josephus Daniels, National Commit 
ty Bureau of National Committee, who has been at 
days. Mr. Daniels, from that vantage ground of ob<»

na and Ohio, and enough other States to ifive him the 
and intimidate this year wiU not succeed. Threat of 
c, and the attempt of the trusts to buy t ^  election can

IWPARMERS
T h e  R e p u b l ic a n , sp e a k e r s  are nrw 

tr j in 'g  .CO p r a c t ic e  th e  sa m e  decor-inn 
on  t h e  f a r m e r  th a t  th e y  practice.’ , 2 
th e  la b o r in g  m a n . I t  is  th e  “full bnrn 
b a s k e t ” n o w . T h e  sp e l l  binders t n 
o f  b ig  crop.s a n d  h ig h  prices, and 
t h a t  t h e  R e p u b l ic a n  p a rty  hr ?i'i 
c r e d i t  f o r  it. D o e s  t h e  Rcpuhiioar 
p a r ty  h o ld  th e  c lo u d  in  its  hands?  i3op‘ j 
i t  s c a t t e r  th e  r a in s  in  d u e  Peasnny 
D o e s  it  f t ir n ish  th e  su n sh in e  and 
f e r t i le  s o i l?  I t  i s  sa c r i le g e  for tiic-se 
R e p u b l ic a n  le a d e r s  to  a cc la im  a  rfuiit 
t h a t  b e lo n g s  to  a  g e n e r o u s  hoav.),iv 
F a th e r .

I s  R e p u b l ic a n  le g is la t io n  respou.=;hle 
fo r  t h e  p r ic e  o f  fa r m  products?  
C a n a d a  fa r m  p r o d u c ts  a re  a s  high. 
th e r e  is  n o  R e p u b l ic a n  part.v 
C a n a d a . In. E n g la n d  fa rm  pr.xhict.s 
a re  a s  h ig h ,  a n d  th e y  h a v e  noiin> i- '  ̂
R e p u b l ic a n  p a r ty  n or  a  h ig h  lu iff  
th ere .

W h a t  h a s  t h e  R e p u b l ic a n  party done 
fo r  th e  b e n e f i t  o f  t h e  fa r m e r ?  >;oi onp 
th in g .  B u t  i t  h a s  p e r m it te d  tho f.' r̂rner 
to  be  a f f l i c t e d  b y  “k n o w n  abu.sos” 
ha v^  grcm^n u p  u n d e r  R epublican  rule 
— th e - a b u s e s  t h a t  th e  Republic.-iti loadi 
ers  r e fu s e d  to  r e m e d y .

T h e  fa r m e r  h a s  su f fe r e d  from the 
e x to r t io n  o f  t h e  tr u s ts ;  h e  has suffer
e d  fr o m  t h e  btrrden o f  h igh  tariff; he 
h a s  s u fe r e d  f r o m  th e  insecuritv  of his 
d e p o s it s ,  a n d  h «  s h a r e s  in tho evils 
t h a t  f o l lo w  f r o m  t h e  g r o w in g  estrange, 
m e n t  b e tw e e n  la b o r  a n d  capita!. Ex
tr a v a g a n c e  in  F e d e r a l  appropriation.s 
l e s s e n s  h is  in c o m e  a n d  he  finds him
s e l f ,  u n n e c e s s a r i ly  t a i e d  to  support a 
c o lo n ia l  p o l ic y  in  t h e  Orient. .

T h e  f a r m e r s  b e l i e v e  in  the rule of 
th e  p e o p le ,  a n d  t h i s  h a s  been prevent
ed  b y  t h e  R e p u b l ic a n  leaders; the 
fa r m e r s  b e l i e v e  in  t h e  e lection  of Sen
a to r s  b y  p o p u la r  v o te ;  an d  thj.s prop
o s i t io n  w a s  d e fe a t e d  in  th e  Repubii- 
< ân c o n v e n t io n ;  t h e  fa rm ers  believe 
in  h o n e s t  e le c t io n s ,  a s  w e l l  a s  in honest 
g o v e r n m e n t ,  a n d  t h e y  k n o w  that the 
R e p u b l ic a n  c o n v e n t io n  rejectod the 
p u b lic i ty  p la n k . M r. T a ft  underesti
m a t e s  t h e  in t e l l ig e n c e  o f  the  farmers 
o f  t h e  "West, w h e n  h e  a sk s  them to 
a c c e p t  t h e  R e p u b l ic a n  record of the 
la s t  e l e v e n  y e a r s  a s  e v id e n c e  of tlm 
w il l in g n e s s  o f  th o  R ep u b l ic a n  party to 
d o  ju s t ic e  to  t h o s e  w h o  t i ll  th e  soil.

T h o  R e p u b l ic a n  p a r ty  in North 
C a ro lin a  h a s  110 m o r e  o f  character in 
i t  111 1 JM)8 , im d e r  t h e  leader.ship of 
S p e n c e r  A d& m s t h a n  i t  hart in 18ftK 
%vhen “t h o  r a p e  e x te iu ia l ln g  .Tmlee’’ 
WAS c l e l i v « ’inK s t u m p  sp eech es  from 
t l ic  b e n c h .  T h e  a d d it io n  o f  Charles 
F r e n c h  Tom.s a n d  Ire<lell >feares has 
n o t  p e r c e p t ib ly  in c r e a se i l  th e  generrd 
a v e r a g e .

“T a f t —-tlie  m o o u  w h i c h  reflects  tliP 
l i g h t  o f  t l i e  R o o s e v e l t  Sun.’*—^lohn 
S h a r p e  W il l ia m s .

S ta t is t ic s  <*onipilcd b y  Dunn'.s C om 
m erc ia l Agen<*y sh o w  th a t w a g e s  liavc  
increased  1 J> p er  c*ent d u r in g  th e  o p 
era tio n s  o f  th e  R e p u b l ic a n  P in g lc y  
tariff law . S ta t is t ic s  co m p iled  by the  
sa m e  a u th o r ity  sh o w  th a t  l iv in g  ex -  
l>en.se.s h a v e  incrca.scd in  th o  .<iain«‘ 
t im e  fo r ty -n in e  p er  <ent. X o  woiuh*r 
th e  “d in n er  pai!'* w a s  b u t  sca n t ily  fill
ed b e fo re  th e  R o o se v e lt  p a n ic  k iio ck cd  
th e  bf>ttom out o f  it. H o w  can  you  
su p p ort an  adm ini.stration  that h as  
g iven  you  19 p er  cen t «»f p rosp er ity  
to  carry  lO p er  ct‘n t  o f  Imrdcn *

   1''!'
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r.vitish cab inet  
sr.ccch that th e  ex-  

irom  L ancash ire  
vcu per eotit over  

<lecUu-ed th a t  th e  
tl'.- I'u'ited States  

T. -ti\ e pfv c e n t  in  
If this is true, h o w  
ists explain it?  

c publican party can n ot es-  
L it- vi'i ovd. It is im p ortan t  

»bi- ptiblic. because its  p»)H* 
loi their ob.iect not tlu' ad-  
 ̂ »:f (lu‘ 'M'ueval weli'are but 

liiiiciu <»f a relatively  snviiU 
I ib»‘ p. . |de 5it th e  cxiK'use 
>’ of tiu‘ peopti*. it" w e  are. 
P’’osi»«'iity. w e m u st iv s to r e  

int’.eyv.Maieiic,. in iudtistri. T h e  R^*- 
(>ul)li= ai pavis »!oes iu»t prom ise th is .  
•'!i »lic «»mravy. it p ledges Itself to  
•I t 'o f  wviaiioo ol the  iM>li<‘ies under  

liave gvo\A'u and fa tten ed  
o f the public.

\ - iu*-i i'd ic  i>avt\ does pronJ- 
the eroation of p r iva te  

‘ ‘ I. 'r,, prosperity w e
>-'T ii.iv, harm onious co -operation  
iwcc-n 'inV" iv ,uu\ capital. T he  R e-  

iioofs not prom ise  th is, 
tho ooiwrary it prom ises to con -  

■inu-:- til.' pi^Hcies
liiv.Mi and capital, und h a v e  m a d e  la -  
’■'or iriiublt-s acuio. ^

nbi.'h
t :h,.

iriisiv
»\l)CUv

lirev,

emplovt.
“To have p ro sp er ity  w e  m u st  pro-  

tfc t  the d ep o s ito rs  a n d  th u s  ind uce  
thorn to take th e ir  m o n e y  o u t o f  h id 
ing and r< .store i t  to  th e  ch a n n e ls  o f  
trade. Th.‘ R e p u b l ic a n  p a rty  does  
not prom ise p r o te c t io n  o f  deposits.  
The D em ocratic  p a r ty  does. T he  
Domoeratie p a r ty  p r o m ise s  le g is la 
tion wh.ieh w ill  in su r e  d epositors. T he  
man w ho p u ts  h is  m o n e y  in a  bank  
must know th a t  h e  can  w ith d ra w  it  
at any time, a n d  th is  secu r ity  w ou ld  
bo sivon by th e  b ank s, b ecau se  th e  
banks m ake th e ir  m o n e y  o u t  o f  th e ir  
d0 )‘0 sit..r.s. I f  w e  a re  g o in g  to h ave  
pro.sp. iit^  i;ve m u s t  h a v e  a  red u ction  
of the tariff. T h e  p eo p le  recogn ize  
the  tariff is ex to r t io n a te .  E v e n  th e  
flepnlilican le a d e rs  are  forced  to  a d 
mit thi.' ,̂ and y e t  t h e y  a r e  d e lib era te ly  
piannin.y- i<) p r e v e n t  a n y  rea l rev ision  
by electin'-^ a  s ta n d -p a t  C ongress, 
w hile tho R e p u b l ic a n ,  can d id a te  is 
talking al>out rev is ion , w ith o u t  g iv in g  
any a.ssurance th a t  rev is io n  w ill  m ean  
a material red u ction . I f  th e  R e p u b li 
can )>art\- w ins. It w il l  n o t  rev ise  th e  
tariff in th e ' in te r e s t  o f  c o n su m e r  an d  
that moans th a t  th e  p resen t  ag ita tion  
m ust c()ntiniia fo r  fo u r  y e a r s  longer .

‘•Do the b u s in ess  m e n  w a n t  b u s i 
ness unsett led?  D o  th e  b u sin ss  m en  
w ant an ex ten s ion  o f  th is  ag ita t io n ?  
Do they w a n t  b u s in e s s  to- be u n se tt led  
by four y ea rs  o f  d iscu ss ion  over  tariff  
rates?  i f  th e  D e m o c r a t ic  p a rty  w in s  
th ere  w ill  be a n  im m e d ia te  reduction  
o f  the tariff w h ic h  w il l  sa t is fy  th e  
public d em and  an d  re m o v e  th e  tariff 
question  fro m  p o li t ic s  fo r  a  n u m b er  if  
years. A D em o cra t ic  v ic to ry  m ean s  
prosperity, p rosp er ity  to  a l l  th e  p eo 
ple, a  prosper ity  th a t  w ill  be p e r m a 
nent. It m e a n s  th e  , r e m e d y in g  of  
abuses; until a b u ses  are  rem edied  
th ere  can be n o  p e a c e  a n d  th e  sooner  
abu ses are t-emedied, th e  m ore  easily  
cati th e  rem ed y  be  a p p lied .”

i f  it w ere  p o s s ib le  t o  d ra w  a  prac-. 
tical tariff bill so  e q u ita b le  in  Its term s  
th at  it ^vt>uld b en efit  ev e r y  A m erican  
citizen  exa«*tl> a l ik e  its  effect upoii  
o n e  w o u ld  co rresp o n d  ex a c t ly  to  the  
iKMiefIt w h ich  th e  fa th e r  con ferred  on  
h is  son by g iv in g  l i lm  a  p en n y  to  go  
to bcHi w lt l ion t  a n y  su p p er  an d  then  
too k  It b ack  fr o m  h im  a fter  h e  iiad  
go n e  to  s leep . I f  i t s  benefits wei-e 
confcrre<l ^̂ 1 th  e x a c t  eq u a lity  then  
th en  tl iere  \rou1d be  n o  beneflt.s. T here  
is no s le ig h t  o f  lian d  m eth o il  by 
w hich  th e  ji-overnmejit can  p u t  a d o l 
lar  Into th e  treasu ry  o f  th e  s tee l  trust  
\%hich it  h a s  n o t  earn ed  w ith o u t ta k 
ing  it o u t o f  th e  p o c k e t  o f  so m e  on e  
el.se. I t  is t l ie  very  tn iq u a lif ie s  <»f 
p rotect ion  w liich  g iv e  it s-treiigth. 
T h o se  w h o  g e t  m ill io n s  m o re  th a n  
th e ir  .sluiro o n t o f  It con tr ib u te  >f 
t l ie ir  u n eq ual ga in s  to  k eep  in  pow er  
th e  i>arty wlUch g ive s  it to  th em . Is  
it a n y  w outler th e  R ep u b l ica n s  a re  
afra id  to  le t  th e  pc'ople k n o w  befoi-e 
th e ir  ba llo ts  a re  ca st  from  w h o m  tht'y  
are  g e t t in g  th e  m o n ey  to  buy th e  <^ee- 
tion . ai»ti in  w h a t  a m o u n ts  th e y  arc  
g e t t in g  it?  !

S o m e  d ay  th e  sob er  sen.se o f  th e  
petjple w il l  a w a k e  to  th e  fa c t  th a t  a  
w all o f  p rotect ion  a rou n d  th e  co im try  
is  a s  e f fec tu a lly  a  b lock  to  A m er ica n  
m a n u fa c tu r e r s  fro m  m arkctinjr th e ir  
produ<‘ts  in fore ign  <*ountrles a s  it is 
again.st foi'eign m an u fac tu i'e i’s  rca<h-  
in g  tmr nu irk cts . T o  he su re  th e r e  is 
no e x a c t  tax  o n  exp orts .  X o  o iu ‘ 
w ou ld  s tan d  for  th at .  W e  all 
nize th e  nec*essity for f ind ing  fore ign  
m a r k e ts  fo r  th e  su rp lu s  o f  ou r  m aiit i-  
factui'cs. I lu t  th e  w a ll  o f  prot(H*tif>n 
un der  w h ic h  th e  tru s ts  h a v e  organi/,<Mi 
ad ds a t  ev ery  turn  10  th e  ex p e n se  of  
th e  m a n u fa c tu r e  a n d  th u s  h a n d ica p s  
th e  A m er ica n  m a n u fa c tu rer  iu  i i is  e f 
forts  to  g e t  a  fa ir  sh a r e  o f  th e  bttsi- 
n ess  in  t l ie  w o r ld ’s m a r k e ts  q iu te  as  
efliec tu a lly  a s  w o u ld  a  ta x  o n  exp orts .

>Ir. F a r m e r :  In  th e  pro<liiction of
yoia* co tto n , th e  g rea t  s ta p le  crop  o f  
th e  S outh , you  a re  ta x ed  a t  every  
tu rn  by a p ro tec t iv e  tariff so  h ig h  that  
ev e n  th e  R e p u b l ic a n s  a d m it  th e  necti 
o f  I'evision, b u t  th e  pricv  o f  your  c-rop 
is fixed in th e  m ark ets  o f  th e  w orld ,  
w h e r e  protc‘e t iv e  tariffs canm^t p o ss i 
b ly  a ltec t  it. H a v en 't  yon p a id  en o u g h  
o f  tr ib u te  l o  th e  tru sts?

“Our R e p u b lic a n  fr ien d s  m a y  be  
con fid en t th a t  ev ery  v o te  c a s t  w ill  he  
h o n est ly  co u n ted  a s  cast , bu t a s  far  
a s  <*arrying t h e  ele<*tion in  X o r th  C aro 
lina  is co n cern ed , th e y  h a d  a s  w e ll  
p u t  th e ir  b a llo ts  in  th e  ru ra l fr e e  d e 
livery  box.’?— W . W . K itch in .

“Y o u  c a n ’t  a r g y  a g in  a  su cces s ,” 
and  red u ced  p a ssen g er  fares  in' X orth  
Carolina h a v e  been  so  c o m p le te ly  s u c 
c e s s fu l  th a t  i t  is  sh o w n  b y  sw orn  r e 
p orts  o f  ra ilroad  officials th a t  ra ilroad  
ea rn in g s  fro m  p a sse n g e r  fa re s  h a \ c  
b een  g rea t ly  in cr ea sed  u nder th e  low  
rates , whic*h a re  a t  th e  .same t im e  s a v 
in g  to  th e  peo |)Ie  o f  th e  S ta te  a  h u n 
d red  thousaiMl d o llars  a  m o n th .

BRYAN'S SEPARATOR SPEECH

The Best Hit of the Campaign. Are the Cows to Go Dry| 
for Four Years if Bryan is Elected? The Bryan Scare 
“Bluff'* of One Manufacturer is Called by Another 
Who Tells Employees of the Intimidator, "Come 
Over to My Factory and Get WorK if Bryan Ss| 
Elected."

In one o f  h is  s p e e c h e s  in ^Missouri la s t  S a tu rd a y , ]\Ir. B ry a n  re ferred  
to  an  item  th a t  a p p ea red  in  th e  p a p e r s  t h a t  m o rn in g ,  r e g a r d in g  a  
th r e a t  niad(' by a  P e n n sy lv a n ia  m a n u fa c tu r e r  o f  c r e a m  se p a ra to rs .  
l\lr. I>ryan .said:

“A  p ress  d isp a tch  a n n o u n c e s  th is  m o r n in g  th a t  a  P e n n s y lv a n ia  m a n -  
Tifacturer o f  c rea m  sep a ra to rs  h a s  g iv e n  n o t ice  to  hi.s e m p lo y e s  th a t  
th e  fa c to ry  w ill  c lo se  clown for  a n  ex te n d e d  )>eriod if  I a m  e lec ted .
T h is  is the  m o s t  d is co u ra g in g  th r e a t  th a t  J h a v e  y e t  read . I h ad  
su p p o sed  th a t  th e  c o w s  w ould  go  on  g iv in g  m ilk  u n d er  a  D e m o c r a t ic  
a d m in is tra t io n  a s  w e ll  a s  u n d er  a  R e p u b l ic a n  a d m in is tr a t io n ,  b u t  i f  
as  a  resu lt  o f m y  e lec t io n  th e  c o w s  a re  g o in g  to  d ry  ur» in N overn b er  
and n o t  b e c o m e  fresh  a g a in  for  fo u r  years , it  w i l l  r e a l ly  be a  se r io u s  
m atter . T h ere  m u s t  be so m e  m is ta k e  a b o u t  th is  s e p a r a to r  b u s in ess .
T h e  m a n  m a y  be m a n u fa c tu r in g  t h e  sep a r a to r  t h a t  th e  R e p u b l ic a n  
p arty  h a s  been  usin g , for  it  h a s  b een  u s in g  a  s e p a r a to r  t h a t  h a s  s e p 
ara ted  th e  c rea m  fro m  th e  m ilk  a n d  i t  h a s  g iv e n  th e  c r e a m  to  t h e  m o 
n o p o lie s  and  th e  sk im m e d  m ilk  to th e  re s t  o f  th e  people^ T h a t  k in d  
of a  sep a ra to r  w ill  no  lo n ger  be u se d  and  th o s e  w h o  m a n u fa c tu r e  it  
m a y  find  th e ir  o ccu p a tio n  gon e , b u t  fo r  th e  re s t  o f  th e  p e o p le  .it w ill  
be a  g la d  day, a  day  o f  g rea t  rejo ic in g ."

T h ese  k ind  o f  th r e a ts  fa l l  f la t  o f  th e ir  o w n  w e ig h t  in  th e  y ea r  
1908. L aborers, w ith  th e  d in n er  p a ils  a lr e a d y  b u t  s c a n t i t ly  tilled , i f  
not em p ty , arc' n o t  to  be in t im id a ted  th is  year . B u s in e s s ,  u n d e r  th e  
p a ra ly s is  o f  th is  l i e p u b l ic a n  p an ic , is c o m in g  m o r e  a n d  m o r e  to  v ie w  
IMr. B ry a n  a.s th e  h a rb in g er  o f  g o o d  t im e s  a n d  a re tu rn  to  so u n d  and  
en d u r in g  pr in c ip les .

In th e  p articu lar  ca se  referred  to  a b o v e  th e  th r e a t  b e c o m e s  a  
b o o m e r a n g  w h e n  c h a lle n g e d  by a  rival m a n u fa c tu r e r  a s  fo l lo w s;

*  ̂ W 'aterloo, Io w a ,  O cto ljer  14, 1908.
^Norman K. M ack , C h a irm a n  D e m o c r a t ic  X a t io n a l  C o m m itte e ,  C h i 

c a g o ,  I l lino is .

D e a r  S ir:— I  h a v e  seen  t h e  th r e a t  o f  th e  S h a r p ie s  S e p a ra to r  C om -

in to  o u r  entp loy . In  v ie w  o f  th e  fa c t  th a t  t h e  f in ish ed  p r o d u c t  o f  t h e  
s t e e l  tr u s t  i s  t h e  r a w  m a te r ia l  o f  a  s e p a r a to r  fa c to r y  a n d  u n d er  th e  
p r e se n t  tariff  th e  s t e e l  tr u s t  is  p e r m it te d  to  c l ia r g e  i is  30  p er  c e n t  
m o re , aiwl d o e s  c h a r g e  u s  30  i>er c e n t  m o r e  t l ia p  w e  c o u ld  p u r c h a s e  
in  t h e  w o r ld 's  m a r k e t ,  th e  S h a rp es  C o m p a n y  m u s t  l>e t a lk in g  tes 
sh a r e h o ld e r s  in  t h e  Ign ited  S ta te s  S tee l  
sep a ra to r  m a n u fa c tu rers .

U y W. M. Mar.sli, P re s id en t .

C o rp o ra tio n  r a th e r  th a n  a s  

IO W A  D A I R Y  S E P A R A T O R  CO..

w h ich  estran ged  
i h ave  m ad e  la -  

party DroniVt D em ocra tic
•■'>id eapii ii Ju.<«ticft betw een  labor  
•‘'"I rri,-n(l«h: ’’estoration o f  peace

■'" '’^'»P b. twvcu em ployer  and
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G U A R A N ira BANKS
The Democratic Plan for Securing BanK Depositors. A 

Simple, Practical Method That Will Secure the De- ^

Kositor, Establish Confide nee. Prevent Panics and 19 
ieep Money in Circulati? n.

T h e  f o l lo w fn g  p r e se n ta t io n  o f  th e  
g u a r a n te e  o f  b a n k  d e p o s i t s  w a s  p r e 
p a red  b y  Col, F . B . A ren d e ll ,  w h o  
s p e n t  s o m e  t im e  in O k la h o m a , w h e r e  
th e  p la n  is n o w  in  s u c c e s s fu l  op era t io n .  
H e  h a s  in v e s t ig a te d  an d  se e n  th e  b e n e 
f i c e n t  e f f e c t s  o f  its  o p era t io n s ,  a n d  
p r e se n t s  its  a d v a n ta g e s  a n d  a n s w e r s  
it s  o p p o n e n ts  s im p ly ,  c le a r ly  a n d  
fo r c e fu lly :

T h e  D em oxiratic  p a r ty  in  i t s  p la t 
fo r m  p r o p o se s  a  sa fe ,  s o u n d , , s im p le  
a n d  e c o n o m ic a l  m e th o d  o f  g u a r a n te e 
in g  th e  b a n k  d e p o s i t s  o f  th e  g r e a t  
m a s s  o f  in d iv id u a l  d e p o s i to r s  w it h o u t  
who.se m o n e y . th e  b a n k in g  b u s in e s s  
o f  t h i s  c o u n tr y  c o u ld  n o t  su r v iv e  for  
a s in g le  day . I t  is  a  p r a c t ic a b le ,  f e a 
s ib le  b u s in e s s  p r o p o s it io n ,  th e  p r in c i 
p le  o f  w h ic h  is  b e in g  a p p lie d  e v e r y  
d a y  to  a lm o s t  e v e r y  p h a s e  o f  b u s in e ss  
a n d  c o m m e r c ia l  life .  A  c o -o p e r a t iv e  
p la n  b a sed  on  c o m m o n  se n se ,  w it h o u t  
fr i l l s  or n e c e s s a r y  fr ic t io n ,  a  p la n  t h a t  
h a s  r iv e ted  th e  a t t e n t io n  a n d  w o n  th e  
s u p p o r t  o f  th o u s a n d s  a n d  h u n U red s  o f  
th o u s a n d s  o f  th e  b r a in ie s t  a n d  m o s t  
p r o m in e n t  m e n  o f  a l l  p a r t ie s ,  a n d  a ll  
sectio'ns o f  t h e  co u n tr y .  Who rea l iz e  
th e  fa c t  th a t  th e r e  is  a  g r o w in g  d e 
m a n d  fo r  s o m e  p r a c it ic a l  a n d  e f f e c t iv e  
m e th o d ,  th e  p r o v is io n s  o f  w h ic h  v>:*iil 
fu rn ish  s e c u r i ty  to th e  p e o p le  w h o  f u r 
n ish  n in e - t e n th s  o f  th e  m o n e y  u p o n  
w h ic h  th e  b a n k s  o f  t h e  c o u n tr y  d o  
b u sin ess .

T h e  p^ari p ro p o sed  by  Mr. B r y a n  
a n d  e m b r a c e d  in  th e  D e n v e r  p la t fo r m  
is  s im p le ,  s en s ib le ,  so u n d .

I t  p r o v id e s  fo r  a  g u a r a n te e  fu n d  to  
be  ra ised  b y  a  s m a l l  t a x  on  b a n k  d e 
p osits ,  to  be p a id  b y  th e  b a n k s  a n d  
h e ld  in  th e  n a t io n a l  tr ea su ry ,  a n d  to  
be  u sed  o n ly  fo r  r e - im b u r s in g  th e  
d e p o s ito r s  in  c a se  a  b a n k  s h o u ld  fa i l—  
or a  b a n k  official s h o u ld  sq u a n d e r  th e  
d e p o s i to r ’s  m o n e y .

T h a t ’s a l l  th e r e  is  in  it. I t  s im p ly  
p r o p o se s  to  g u a r a n te e  t h e  d ep o s ito r 's  
m o n e y , a n d  i f  ca rr ied  in to  e f f e c t  it  
w ill  do it.

S h o u ld  th e  in d iv id u a l  d e p o s i to r  be  
p r o te c te d ?  AVhy n o t?  A nd  w h y  sh o u ld  
th e  b a n k e r  b e  th e  o n ly  p erso n  a n d  
th e  b a n k  th e  o n ly  in s t i tu t io n  t h a t  d e 
m a n d  th e  u se  o f  th e  p e o p le ’s  m o n e y  
w ith o u t  s e c u r ity ?

I f  th e  N a t io n a l  G o v e r n m e n t  w a n t s  
m o n ey , a n d , it  f r e a u e n t ly  d o es ,  i t  w i l l  
g iv e  to  th e  m a n  w h o  fu r n is h e s  th e  
m o n e y  U n i t e d , S t a t e s ' b o n d s  b e a r in g  
in te r e s t  a s  secu r ity .  N o t  e v e n  th e  
g o v e r n m e n t  a s k s  fo r  t h e  p e o p le ’s  
m o n e y  w ith o u t  s ecu r ity .  I f  a  ra i lro a d  
c o m p a n y  w a n t s  y o u r  m p n e y  i t  w i l l  
g iv e  y o u  in te r e s t  b e a r in g  b o n d s  s e 
cu red  b y  a  m o r tg a g e  on  th e  ra i lro a d .  
I f  a  c o t to n  m i l l  c o m p a n y  w a n t s  y o u r  
m o n e y  it  w il l  g iv e  y o u  a  m o r t g a g e  on  
it s  ^mill. I f  a n  in d t \d d u a l w a n t s  y o u r  
m o n e y  h e  w il l  g iv e  y o u  a s  s e c u r i ty  
a  m o r tg a g e  on  h is  h o m e  w ith  h ’S 
w if e ’s  s ig n a tu r e  a t ta c h e d ,  a n d  i f  h e  
d o n ’t p a y  y o u  b ack , p r in c ip a l  a n d  in 
terest, th e  la w  p r o v id e s  th a t  y o u  m a y  
se l l  th e  h o m e  an d  a p p ly  t h e  p ro ceed s  
to  th e  p a y m e n t  o f  t h e  debt. A n d  w h e n  
yo u  c o m e  to  th in k  a b o u t  it  w h o  e lse  
b es id e  th e  in d iv id u a l  d e p o s ito r  c o n 
n ec ted  w ith  orur b a n k in g  s y s t e m  a re  
n o t  p r o te c te d  or in sured .

A sk  th e  p r e s id e n t  o f  th e  b a n k  i f  th e  
b a n k  b u ild in g ,  th e  fu r n i tu r e  a n d  e v e n  
th e  p la te  g la s s  w in d o w s  a re  in su red ,  
a n d  i f  h e  is  a  p r u d e n t  m a n  h e  w i l l  
te l l  you  yes .  A»U. h im  i f  th e  b a n k  o f 
f ic ia ls  a re  req u ir ed  to  fu r n is h  s e c u r i ty  
for  th e  fa i th fu l  p e r fo r m a n c e  o f  th e ir  
d u ty  a n d  ho w il l  te l l  y o u  t h a t  e a c h  
o n e  o f  th e m  is req u ir ed  to  fu r n ish  
go od  a n d  biitficlent b o n d s  fo r  th is  p u r 
p ose . N o r  is  th i s  r e q u ir e m e n t  r e g a r d 
ed a s  a  re f le c t io n  ui>on th e  b a n k e r ’s  
c h a r a c te r  or  ab il ity .  A s k  h im  if  th e  
t 'n itc d  S ta te s  g o v e r n m e n t  or  th e  ^^tate 
*1, C a ro lin a  e x a c ts  s e c u r i ty  fo r
t h e  d ep o s ite  th e y  c a r r y  in  h is  bank

he k e e p s  h is  o w n  l i f e  in s u r e d  a n d  h e  
Will m o s t  l ik e ly  te l l  v o u  yes .  A n d

carry burgia.-y insurance and vo»i 
w o u ld  n a tu r a l ly  cotachide t h a t  e v w -  

e v e r y b o d y  a r o u n d  t h a tth in g  and

tf a n d  T n s u r e l
ypu^wjU as|> w h o  f n r n i s h e s j t h e  

■ • ‘ b a n k  <loesH>oney» u p on  
bugineav^and^

whU
I Y \ 0  T.'.

t e l f  y o u  t h a t  n in e - t e n t h s  o f  i t  i s  fu r 
n ish e d  b v  th e  in d iv id u a l  depositor.s. 
T h e n  a s k  h im  i f  th e s e  in d iv id u a l  de
p o s i to r s  a r e  s e c u r e d  a n d  h e  w i l l  say 
oh , no, t h e y  a re  n o t  in su r e d ;  th e y  get 
n o  s e c u r i ty  o r  g u a r a n te e .

I s  t h a t  fa ir ?  I s  i t  t h e  c o r r e c t  prin
c ip le .  I s  i t  f h e  w is e s t  p o l ic y ?  Mr. 
B r y a n  s a y s  n o , t h e  D e m o c r a t ic  party 
s a y s  no. E v e r y  panic t h a t  hap pens— 
e v e r y  m o n e y  sc a r e  t h a t  o c c u r s— every 
f r ig h te n e d  dollar^  t h a t ' s  in  hidins; 
e v e r y  u n e a s y  d e p o s i to r — t h e y  all, in 
a c c la im  t h a t  ijt lo u d  a n d  growing  
lo u d e r ,  s a y  t h a t  i t  i s  n e i t h e r  a  corroct 
p r in c ip le  o r  a  w is e  p o licy .  Every 
c l e a r in g  h o u s e  c e r t i f ic a te  a n d  every 
c a s h ie r ’s  c h e c k  t h a t  w e n t  o u t  \ipon 
t h e  f in a n c ia l  f lu rry  a  y e a r  a g o  was a 
w a r n in g  t h a t  n e i t h e r  t h e  p r inc ip le  or 
t h e  p o l ic y  is  safe^ s o u n d  or fair. 
E v e r y  d e c la r a t io n  o n  t h e  p art  of ilr. 
T a f t  or a n y  o f  t h e  R e p u b l ic a n  leader-s 
in  fa v o r  o f  p o s ta l  s a v in g s  bank or 
o th e r  g o v e r n m e n t  m e t h o d  o f  cu rrency  
c o n c e n tr a t io n  is  a  w a r n in g  to  businos.s 
m e n , f in a n c ie r s  a n d  t h e  p eo p le  every
w h e r e  t h a t  th i s  d is e a s e d  sp o t  in our 
f in a n c ia l  s y s t e m  m u s t  h a v e  safe  and 
e f f e c t iv e  t r e a t m e n t ,  i f  a  s tead y  flow 
o f  o u r  c u r r e n c y  in to  W a l l  street apd 
o th e r  m o n e y  c e n t r e s  is  to  be av’crted. 
A n d  w h a t ’s  t h e  m a t te r  w ith  tiie 
m e t h o d  p r o p o s e d  b y  t h e  Democratic 
p a r ty ?  I t  i s  p r a c t ic a l ly  t h e ’ same 
c o -d p e r a t iv e  p r in c ip le  th a t  the  in
su r a n c e  c o m p a n y  a d o p ts  to  enabl-- it 
to  p a y  th e  lo s s  s u s t a in e d  b y  th e  l u’-n- 
i n g  o f  th e  b a n k  b u ild in g ,  or the .K-r.rh 
o f  t h e  b a n k e r  w h o s e  l i f e  is  in; r. i. 
I t ’s  t h e  s a m e  p r in c ip le  upon  w hid i  
th e  S t a t e  r a i s e s  a  f u n d  fo r  the build
in g  o f  s c h o o l s  a n d  e d u c a t in g  the chil
d ren , w e a k  a n d  s t r o n g  a l ik e  without 
d is c r im in a t io n .  D o  a w a y  w ith thi.s 
p r in c ip le  o f  t a x in g  t h e  s tro n g  for th^ 
b e n e f i t  o f  t h e  w e a k  a n d  y o u  w oud  de
s tr o y  o u r  sj 's tem  o f  go v ern m en t ,  both 
S ta te  a n d  n a t io n a l .

B u t  Mr. T a f t  s a y s  it  is a wild-^at 
p r o p o s it io n .  H e  did  n o t  sa y  th a t  until 
h e  g o t  c lo s e  t o  N e w  Y ork. Out in 
K a n s a s  a n d  t h e  D a k o ta s , w h e r e  his 
p a r ty  h a s  a d o p te d  th e  p lan  in  their 
S ta t e  p la t fo r m s ,  h e  sa id  nothin^  
a b o u t  i t  b e in g  a  w i ld - c a t  proposition.  
O u t in  O k fa h o m a , w h e r e  th e  plan  i? 
in  s u c c e s s f u l  o p e r a t io n  and  alm> ?t 
u n iv e r s a l ly  e n d o r se d  by  h is  o w n  party 
a n d  w h e r e  o n ly  o n e  o u t  o f  liv’e hun
d r e d  a n d  t w e n t y  b a n k s  h a v e  fan   ̂
s in c e  t h e  p la n  w e n t  in t o  operation ,  
w o u ld  n o t  t h in k  o f  s a y in g  anj’thin?  
a b o u t  i t  b e in g  a  w i ld - c a t  i7ropo.«iitinn. 
I f  h e  d id  t h e  first  b a n k e r  h e  
w o u ld  t e l l  h im  t h a t  b e tw e e n  th e  dar*'s 
o f ' F e b r u a r y  1 2  a n d  J u ly  25 th e  incli- 
v id t ia l d e p o s i t s  In t h e  s e c u r e d  ban^'? 
in  O k la h o m a  . in crea sed  m o re  th u i  
$ 4 ,0 0 0 ,0 0 0  w h i le  t h e r e  w a s  a  deer- - ^  
in  t h e  u n secu red , b a n k s  o f  m o re  tha n a 
m ill io n  d o lla rs .-T h i's  O k la h o m a  ha' I'- 
er, w h e t h e r  D e m o c r a t  or il*- 
p u b flcan , w o u ld  te l l  h im  th a t  bet\s -  
th e  d a te s  J u ly  25, a n d  Octob. • 
o f  t h i s  y ea r ,  j t is t  70  d a y s , not' ■' 
s t a n d in g  th e  cc« it in u a n ce  o f  th e  ’ " 
p u b lic a n  p a n ic  t h e  in d iv id u a l  dep "
In t h e  p r o te c te d  b a n k s  in  Oklah< 
in c r e a se d  o v e r  th r e e  m i l l io n  e ig h t  hi 
d r e d  t h o u s a n d  dollar^. T h e se  
h o m a  b a n k ers ,  m e r c h a n ts ,  c o a l  ' 
a n d  m e n  o f  a l l  d e a l in g s  w o u ld  tell  
t h a t  t h e r e  w e r e  n o  f r ig h te n e d  dor if' 
or e v e n  d im e s  hi O k la h o m a  and  j 
in s te a d  o f  t h e  m o n e y  f l o w in g  oui 
O k la h o m a  in to  th e  m o n e y  cen ters ,  
i t  i s  r a p id ly  flovVlng in to  O k lah om  
se c u r e  t h e  p r o te c t io n  fu r n ish e d   ̂
p la n  w h i c h  Mr. T a f t  s a y s— w h e n  
g e ts -n e a r  W a s h in g to n  o r  N e w  Y ork  
a  w i ld c a t  s c h e m e .  B u t  Mr. T a ft  
s o m e  o t  h i s  B ym p ath izera  sa y  th a t  
p la n  w o u ld  In vite  in to  th e  banl<i '!: 
b u s in e s s  u n re lia b le ,  u n s a fe  an d  w ilth’''̂  ̂
b a n k s  a n d  b a n k e r s ,  w h ic h  . i s  equiv^' 
l e n t  to  s a y in g  t h a t  t h e  n a t io n a l  
S ta te  a d m in is t r a t io n s  a r e  g o in g  
h a v «  n o  m o r e  s e n s e  t h a n  t o  g o  in to  tuo 
b u s in e s s  o f  c h l i r ^ i n g >  leg a liz in g  
tum inar kK)p» t h e  p u b lic  a  '
w ij^ ,  ̂i m r e l i a l ^  a n d  irreeponsi|.i‘
ban li^  a n 4  ^K^nkers. Mr. T a f t  an d  
pairty i f  a re  Utept in

Mr. B r y a n  and  
p a r ty  ri^ver -wntiliA -
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