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Tgnorance of the existence of a natural law or
merely ignoring it does not - insure implmity to its
violator, whether it*bé indi¥idual, nation, or worid.
Safety lies only in respecting such a law or in coun-
teracting its effects by the interposition of another
patural law. One must arold_-electrically charged .
wires or handle them with insulating gloves, Ignor-
ance of the faet that the wire-is charged or that
heavy voltage is death doésm’t alter the case. "

Nature’s Restorable Creations Are Perishable,

Nature's whole series of reprodueible.creat!ona are
perishable, from turnip to loﬂ:lest tree. * 'l‘heretore
none of them has been preferred as-a means of hoard-
ing wealth for a lifetime or as a legacy for one’s
progeny unto the third or fourth generation. More-
over, if replaceable stores should be hoarded, in &
land of easy reproduction they would becomé worth-
less. Joseph’s corn was at a premium or at par only
during the sevend lean years, Today: in a world in-
corporating into one community the two hemi:

¢pheres, northern and southern, those lean years do

1ot occur on a world-wide scale—cert_ainly not a suc-
cession of them.

Moreover, the majority of man's creations -either .

perish, deteriorate -in . quality, or..become outmoded.
Assume that Fordg had chosen tg.keép a mrﬁon of:
his T-Model cars as his annual.profit! If outmoding
bad not occurred, his own production would have had
to be limited on some oceasion if he could 'ever profit
by the hoarding of cars. Nor would be have had con-
trol of the output -of othar metorieg. ¢

In view ‘of the facts m&qhove e

wetals and stoHos
be¢n chosen for ag '
Gypsy of whom Mr, J’eh#ﬂ‘}&nonrﬂh.'!m
his able article chose the gold cotn,s of m&ny
The Southern farmer, assuréd that his children wouli
hecome farmers, sought to possess sufficient-land to
give each child a homestead. Fisheries, forests, fac-
tories and mines.are, or were, infallible investments.

The essentials of a permanent investment lie either

in the irreproducible nature of a de.sira'ble metal or

stone or in the fact of field, forest, or ﬁshery 8 being’

a constant source of wealth,

Seeking to Avoid the Natural Law.

When the time had come that the favored few had ;
gobbled np land titles, possessed the factories, fisher-
ies, and mines, and still were not satisfied with hav-~
ing monopolized the permanent wealth; such hs tue!
Precious metals, gems, and advantageous factory and
commercial vantage points, they sought to avoid the
consequences of the natural incapacities of Naturys
and Brawn's constantly renewed creations as fit ob-
jects for hoarding by taking mortgages upon future -
creations of the nation or even the world, thus ex
changing unconsumable present-day commodities for
Presumably consumable future ones. . Thus they piled
uot only an QOssa upon a Pelion of debt, but. a Blue
Ridge upon the Rockies, and seemingly supposed that
they were nullifying Nature's decree that reproduci-
ble commodities are not fit objects for hoarding.

The nations corporation, and individuals thus un-
Wittingly planned economie suicide. The nations have
Pledged hillions ¢f dollars ef ﬁiture produets of ‘Na-
ture and Brawn to subjects who already possessed
the commodities needed. or the means of securing
them. In the case of the allied nations of Enrope.
they pledged to this nation at least a two-fold future -
Droduct of Nature and Brawn for its existing Sm‘Pl“S :

Of those commodities, Tn turn, this country pledgei
@ two-fold return of future products, or the means of
Beg 11Iil|"‘ t]!{‘lll, to l.)ﬁrehasers of bonds. Yet nOt Oﬁp

iofa’s worth of future products could be us&d m ihe .

war, for every biteﬁ material and all. HI" brawn

1!“’17( vl or destroyed?h that war a'[ready exiﬂted aﬂd
there was no reason under the sun, why. nnmediute
levies should not be made upon the-wealth of na-.

Um»m for a war being fought by ng.tionals in the.

bosed interest of all nationals. ¥ o
The Proecess Gonﬂnm

The Tnited States govermtggnt ‘still continues - the

Process of piling Ossas’ upon _ Pelions.” Owners of
 oney are forbidden by the matural-decree that re-
Producible goods are ot & At
Ing to conyert their

;allb or v'llly Ot.he!.'

mﬁonﬂ, ‘with i =
" ready exist in exeess. Yet ‘there wmﬂd be no- eﬁee—’

mmodity:zmz hunrcl- %

A NATURAL LAW CANNOT BE IGNORED WITH
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Brawn They already possess the sonrces of wealth
except the brawn and the brain of workers, which
latter can be used adv‘antageously only In conJune-
tion with the capifalists’ lands and equipments, Yet
these same capitalists cry out for a balanced budget.

And The Voice would echo that ery—“Balance the
budget.”

: Nothing Lost By Balancing Budget,
It stands to.reason that anybody or any institution
that ean pay cash for a bond, the proceeds of which

are to be spent by the government in buymg existing
eommoditles for its wards or by employees and wards

for the same purpose, has an excess, while millions’

must receive charity or eke out a living on govern-
ment made-jobs. Then, balance:the budget.
it by levying upon the incomes, or even thé capital,

of those who have an excess. Bnt the ccustitution
stands in the way of a “capital levy. If mendy is reck-

oned as capital and thus becomes sacro-sanct against
government levy, let the holders of the money and
the credit which constitute a mortgage upon the fu-
ture products of the brawmr and cai)lta'l of the country
keep it, and let the government cmate its own money
supply. The billions poasessed those who could
not spend. thelr ‘possessiong in n undred years can
become of any immediate Value to their possessors

. only by loanlng and- by lmmediate purchasing. The

government ‘has futilely sought to have it loaned;
itself is the only real borrower *he' owners, prenm-

_ A&bly, Have almady ‘bought to the, qatiation of meir'

tive inflation’ t'hrough substltuting new eurz'ency for’
borrowed. :

-But if so, it'is no more unfair to cut the value of
the excefs dollar, one that will not be needed for
necessities in years, than it is to cut the value of the
hand-to-mouth man’s dollar. . Your food dollar has
been almost ¢ut into halves. capitalist’s dollar
whieh goes for food has likewise been cut in halves.
But his excess is'nét being cut, The probability, in-

stead, is' fhat it would .again be at par in termis of

ham, fowl, and other commodities when it becomes
necessary for the owner to spend it ten or a hundred
years from now for those necessities. Practically all
my doHars are cut in value deeply; only a few of the
wealthy man’s are thus cut. - An immediate inflation
sufficient -to tide over the period of distress without
further piling Ossas upon Pelions, sHould, after all,
have but small affeet upon the ultimate value of an
excess of cash or of wealth convertible into cash.
Balance the budget. It can hurt only those who have
more than they need, even if it.can hurt them. For
in the long run the debts must be paid from the prod-
ucts of the sources of wealth .which aré now so
largely possessed or controlled by those who would
have to furnish the larger share of the means for
balancing the budget. ‘And do not balance it by re-
duncing. essential of needful expenditures on the part
of .the government.

Nothing can become a greater handicap to prosper-
ity than-a double government levy upon the annual
produets of the nation—the one to pay for consumed
goods that already existed in excess and the other to
meet the annual governmental expense account,

Every Dollar of Debt .Cuts Future Consumption,
l‘herafore Produetion.

Either the heaped-up government indebtedness must
be paid.out of future profits h:therto hoarded or spent
for enlargement of ‘Industries, or from pinehing -the
hand-to-mouth workers, If the present capitalistg are
to pay the debt altimately, it will be better for them
to pay- it ,nOW, - if it is.to come directly or indirectly
out of the incomes of the masses, it inevitably means

thaj: there will be. an under—consnmption commensur-

.ate mth the s,mmsl coutribnt:lonn to the indebtedness, -

and. that means a - commensﬂrate @ecrense in produe- -

‘tion, or the aecumnlaﬂon of a surplus, the latter ul-.
tjmately resultlng in an effort to balance. producuot;

--pﬁon. 'mateccetmhaneﬂfwtm

Bala_nce_'

_ wisely mend its owu ways.

or products wluch “'l"“*:

- purchasing: power and thereby his full quota toward”

Every Attempt to ant Um ﬁe an

Has Similar Comeqmees. ‘ :

The future can catribute nething to the m:emt.
The atempt to make it appear to do so etm;ll_l H-
ent consumption and, thentorg, p;eﬂmt oduc
and instead of resulting in what is . a real zopd !;a
individual or nation, results. in 8. loss to the whole
social body. The bﬂlions withdrawn from current
consumption expenditm-es through payment of. lifa
insurance premitms’ are curtalling, production to an . -
approximately equal e’xtetlt. Yet g0 long as- &h} Dﬂ@-
tice exists the individual ia to be eommended* wh):
thus undertakes to. provide against t:he tutmae. It lq
wise when in Roﬁxe to do as the Romans do; but that
is not necessarily approving the course of the Ro—_
mans. The individual Roman or the visitor may not
be able to rectify the ways of Rome, but Rome might

Fire insurance is a different ‘matter. The moncy,
éxpended for fire inam-ance is, in an’ approxi,mnte de-"
gree, annually. peinvested-in" btrl'lding to veplace the
burned properties. - Premiumsg ‘and expendithres in
consumption, in ‘a great measure, annually balance
each - other—both falling in the same reproduction
period. Life insurance premiums can find a rounte to
consumption expenditure during the same year only
by the way of loans, which result. essentially in

-another attempt. to levy upon the future for present
benefits. ‘And when a life insurance policy is paid to. =
the beneficiary, ite exyendmre for- mnsnmptm )

upon eensumption and theretore upon production—- 2
and thus a handicap to prosperity, - -~ .
llow to Keep the Hands of the Pre&ent

- Off the Future, ;

-~ For governmeénts to keep their hands off the future
and leave it free to balance its ‘own nccounts s
only necessary_that they balance ‘budgets. Dollars’
are only va)@able as they are used im purchasing
goods or services.. They can be spent only for those
goods-and services which actually or patentially exist,
It is no-hardship upon a country which has a sur-
plug of goods or even a sufficiency for all its citizens.
to pay over the number of dollars that are necessary:
sto secure the portion of goods that should go to gov-
ernment employees or wards, Tax levies that leave,
the hardest-hit ~more than a plenty are not-unjust,
and certainly are not so much calculated to work dis-:
ruption of the balance of consumption and produc- -
tion as are governmental borrowings. . -

e — ==}

. For individuals to have removed the fear of-the
future for themselves and dependents, it . is only’
necessary to haye a comprehensive system of pen-
sions. Assure a man that he will be. provided for in
case of disability, durmg periods of involtmtary un-
employment, in old age, and that in case of bhis death
his widow and children will be provided for by s.de-
quate pensions, and the deadly incentive to acquirer
wealth at the cost of either gouging his nelghbor or.
stinting his own family will be largely nullified, and

consumption on his part will be fully maintained. On_ .
the other hand, laying up for the future, whether
such hoardings are secured by réndering less than he
gets or by stinting, in either ease, has the effect of
cutting down consumption, and therefore production—-- S
in the former case by reducing the purchasing power Ben -
of the man to whom he has not rendered an adequate . ol
quid-pro-quo, and- in the latter by ﬂuling himself
to buy an equivalent of what he has sold.

The Socialization of Medicine, .

Another means toward maintaining a famﬂ;y’s full

productlon, which connotes full’ employment, Juﬂi"
the government to take over medicine and hospital-- -
izationjnstssithastheachools- Ofeonrletlut‘
would mean more taxes, but ‘taxes cannot hurt in &
country that is ‘producing enough for all, if not more
than needed. - w the taxes come tmu ﬂlm whé

m




