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of BL35.000,000 frdm a few large *rust
companles, s preciplinting n seamon  of
hoarding und pending  currency Lo o
premium ot W tinie when It was  most
needéd, |mun¢huut the country, la cred-
ited 4n K. (i, Dun snd Company's anpual

hnving been one of Lhe greal factors
In turning the year 1907 ffhl‘n ita prom-
Ise+ of new records In perity to n
rkmlru: riod  of ﬂmnu disturbance
that d may plins for fulure ex-
t.m:!llaln ol husinens to be’either abau-
doned or post ed. The mmmllnn of
normal conditions, the review declnres,
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ures were frequent durlng the last guar-
ter “of the year, the review points out
that If the comparisen l= cdrried back
{1 pru-'rkml parid  of distress, there is
"mtieh cdu 10 for congratulation in the in-
'“l.'.'." tr 1% Vhe review  mayw In
S gh dn oy cuses the xjze of
chapl In 1807 [ell below some preced-
Ing venrs, high prives nuide the return
to the farmer much larger than sver he.
fore. To wome extent shinrt crops In
other countries Booounted for the high
rrices. notably In the case of whent, fo

fotelgners were  willing 1o e

Viwn & dollar por Lushel diaring
closing mont b,
Il the waloe

)
i
LT

. ol enilon. meuts
prrdutts, pouliey, eggs and all oip
i rklged by the wgriculiirist, the
totul attaine 1o phienomenal vl
Bt a0,
hae  milmi

lIlF yenr

the ¢rap frulie
af 1L hules or 10 puer
than the high reeord esmbilinlivd
previous vonr.  The old ordp veas
i Augunt 3 whih ihie
hurvestid, and wilhh exports e a--llm.
I other vearn. exeept 1905, as 1o
ey, while the high avernige wxport
of 107 centa por potodd il vent
thee total  wvalue  $70. 00, 000
previons  high weiter  wark
Liwn vears sarller, when the nssmee prios
Wi nl?nn Two oepte Jeer photipn] lower

oantlieting  infuenoen™ dnlted e
O LITR It thie Ly govnds s s
whilit s been wilthont  presodent  for
the voldume of business done, i whieh
s wlw heen honey covmmbed with dlis
nsintinents Wil pelitce the avernge of
whnt mixht otherwise he regurded am n
mogt s cessiul (welve montha. Al hougl
Ifdew hroke o lower Ngurex {han T dd
Ieen renched hefore In nbout o decsde
lenther Kept  falrly  wiesdv  Fhrougbou!
moat of e Vewr. The cotnpamtise
| wteadiness of leniher values has lween dos
| nln ertirely to the curtallinent of -
| il n

The veur has been chamcterized as a
perhl of retrenchment im The shos trads,
wid prices have undergiome a resdjost -
ment from ilwe top mites that urr\nl]m'l
are I 10,

“Clanses in 1he lron and steei Indust vy
during 1907 wers more  striling  than
' elsowiiere. particularly fn respect to the
velume of productdon. During the sarly
mirt of the year there was a  gendodl
inerenge In cutput, the weekly active on
ity of binst furngess constantly ewtsh-
Heling new fecords untfl the high poiat
wue pimched on July J, wilh &  Ltal
of WRITH tems of plg lmn per weesk
From this polnt 8 moderate decreans oo
curred nnthl toward the end of the vear
it wis estimaled that st more than
nhout-23 per cent of (he antles bron and
slewd] onpmelly was Inoperatlon. As
prices  modermte mductions oecursd Qo
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steally to firm and okl very steady et
an sldvanee of 18 o 17 polnts.  Hales es-
tmated 150,080, Markot opencd aleady
at n doeline of one point s &0 advance
of 3 polnts which Was Just about  the
e with the showing of the l-:m:lu]l
market where prices fulled to Tosponc
v vesterday's local gainn 00 nesRr sl
tions. hasl showesd a Mol esponse on laler
posithons.  During the eatty seaslon lere
thime wan »
Woll mtreet mud New Orleans on whiv
priced aocn sold up to W net gain of
to W pointa,. bul during the ovkidie o
the day the mmrket was at n praction
sinndst i and  thern were  wlight  reces
slonw ax o vesult of realizing  Townry
the close, the wmarket became  ruthod
more Aetive ooes more and reached U
highest polut of the duy on covering by
enrly sellers and moderais sapport (rem
homl bulls, The close wus within u puint
af the top. Therw wan (ittle nows frem
outslde wurces byl sone private wires
wern recelved claiming continued  firm-
ness In the Interior, and seuthérn  spot
mmarketn na ofiiclally repurted were un-
-‘hnnfd to =18 Mgher he kwal nars
e closnd on Woednosday, re-
opening for business un Thursddy ssorn-
while Ldverposl and New  Orieans
rm!n vluud o Wednesday

Ill
u “ihe portg . 91,518
56 lust woek nnd 5,631 _Last
the work 340,000 agulnst -
41 It wesk, apd 314482 last year.
ofdny's ‘reeeipts at New Orlsans. 43,743
npauzpl IGI S840 lun \mr lnd lt Houston
i;:

i n-l .il
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(By Aoudcm Press.)
NEW  ORLEANST Ded a1 Cottan
#pots wers aady at an adwmnes of A
o all grades

Middling 11%; maies. 2550 bales on Lm
apel pnd 1630 (o urtive.

Futires opened steady. 2 o 4 pointe
below the vlose vesterday ax a resull
of dimppointing oubles. The loeal ex-
vhange will be cloard fomworrow  aml
Thursday, but the dispokition o aveld
varrving over the holidiys war nob as
kel aw It usaally e Do thie ot liey
haml. there was consldemble buying 1y
room trnders lmioedlately after the upin-
Ing il thin bBrooght about an  Domed-
It ndvanee in priges,  Losdl sentiment

sl 1o be Imrgedy ballish In the ab.

ol uny great ot of selling and
the trend of the markel was  apwand
throughout the day, duniil al (s close
which was guletr mnd steady. the notive
Het mnged from & to § polits ubove the
clowe  yesterday,
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afv, 1114 March,
Muy, 11,20, June,
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(By Auo:inll' Prew.)
LIVERIOOL, Dee. 31 —Closing: ton
spol  gulet; prices five points  Lilgher:
Ameriean middling, falr, 680; good mid-
dling. #.41; mlcmlﬁm. nIR; low mhmllz}g.
504 goodd ordioary, G012 ondinary, 4.8
Balés, 6,000, of which 300 were for spece
wlation und  export and Included 5900
Americnn,  Recelpts, 20, (i,

.‘t.lln Amorioin.  Futures

closed wleady; Amarienn middling o,
e, Junumry, GTK; .hmmrv Whrlnr) TN
February - March, 151 | AMaroh- april‘
681 April- Mp_‘; .,Rﬁ May-June, b6.53'%:
Juna-July, T PIIuly. ~Augagl, HR0; Aug-
lw!—HamNhlwr. .71 Octaber- November,
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200, 620 and

200
Beann, 10 to 16c q
nru-mlu s uin, !ﬂo. hasket.
tm::tc bunch of ¢ wtalke
cuoitnon:. 0 tn llur each,
Chentaute
Chestnuts (‘lgt ) 160 pound.
C nits, 1
8 and nn h-l.
Caul 26e
Cauuuﬁ l’lutin. .nd ‘00 I,
eat,
Cranbery| iLe. at, 2 qta for Bbe,
Citron, 20c.
Coffee, 156 to 40e Ib,
Cucumbers, 150, sach
b Curmtl.'nl;c. bunch.

ny.

Tatives, i and 10c head.
Leek, Bo bunch.
Lemons, 25¢ dom
Idma  beans, Jd5ce. gL

Mint. e bunch

Mixed Nuts. 2oc 1K

Maolnnses (N. €0). &6 lni
Midaesen (N. C.y, e lrn
Onprges, 0, 35, Iil and &0 dox
Onifene. 3 pock

Proponrn, 10g d-m.

Inraley, &n bunch

Pursnips, 5S¢ bunch
PFenchies, dried, 25¢

Frioen pjple 5 and 10¢ earh
lnlau-ﬂu. "

-

1"runm
Pumpkins,
*Possurim
Qunll, 12% to 16¢ emoh.
Rabhita, 10ec ennlu

Hadishies, 5c. bunch
Bauirrels, 10¢ each

Rgquash, 10c each.

Bpinach, Zoc K.

Epanish Onlona, Go sach.
Balsifv, § to Te bonch.
Turnipn, S5e¢ bunch, e psck
Tumip Gresns, e peck

Ve

0
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A Freochman wns teaching o a
Inrge school, where he had s reputn
tlon for naking sowe queer wislankes
One day e wos tnking p class which
was rmiber disorderly. What with the
lisnt sl trovblesome lays he was
very ennppish,  Tlaving punished ses
eral bojs amd seot ane o the bottom
of the form. he at last shoated out In
a passion. “¥e whole clisy go to ze bot
tom M Loudon  Beraps

LN Waetod Time.

“You ung wosting yoor time painting
pletures™ &

“But 1 séll my ;nhmm
the arthst.

“Aud that convinces we that you can
sell anytbing Eael belng the caws
why vot take up Hle Insuranuce or steel
trldges or mometliing with blg mooey
in 1tY'—Loulsvile Courler-Jourual
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Gnnter Skil Employed in F"lhmg for Investment "Suck-:
ers” Than Ever Was Used by an Angler in .‘

Entrapping the Wily Trout.

BY HON. WILLIAM

Caompiroiler of

hl lu

g

HON. WILLIAM B, RiMIL\

DId you ever observe the fine craft’
with which tha experfenced mmgler
oleka the Ny for his trout hook? The

nlee diserimination with which be
chooses between saveral dainthly
feathered balts which, to the ardinary
ingler, wonld appear to offer to the
ahy and fickle tront about equal porsl-
bilitles of temptiation? And the more
timid and backward the trout happen
to be at thut partlenlnrs place and sea-
son the greater the care with whieh
ihe follower of Walton will weigh the
merits of one fiy agalnst those bf wn-
other, placing theory and  hearsay
evidence on one side and his own per-
songl experienced on the other,

ANl the cunning and discrimination
which the expert anghler throws inte
the cholee of the feathers which are Lo
«tisguls® the hook and tempt the trout;
the clever Investment schemer phits
into the picking of phrases with which
10 fenther his appeals to the credulity
of the smill luvestors of the countlry.
Angling for trout and fishimg for in-
vestment “sockers” huve many polnts
of simllurity snd the most obviows of
these s the art with which the bailt
ia chosen and arrunged. In the one
case the materials employed are Todth.
erd of varfed colora; in the other the
skill of the workman i demonstrated
by the cunaing with whieh ha handes
wor, nd phrases which experlenge

ves to be sure dm thelr ngpeal to
the curfosily, the interest dnd the
cerdulily of men #and women who
bave saved n few deollars and wish o
make then productive,

In all tle phraseology of tricky
finunce there Is 8O0 word* so  over-
worked as “guarantee”’ And  this
means thay experishos hug proved It
ta be highly ciestiviin the hooking
of “suckers” Depenll upon Jt that
rad word or phrase aghlevis marked
pupularity in the ligersture of the
“small investmeut” appesl which has
dotl demonstrated fts Mre effective
ness as au agency of - desoption:

If the small investors of this coun-
try oould rech anyliing like a fafy
knowledge of just how. mueh and how
little there ls in each of these appeal-
ing “cateh words,” iu each phrase, the
plausibility of which has beey sclen-
tlenlly tested, they watld be well on
the way Lowards belng able to protect
(hempelvey ngainst the vlevervst nod
most  conviaeing of these appeals.
Perhnps the writer cam do the publie
more service In  analymiog a few of
thege “'stur phrases” than by any
amouut of denunciation of the wild-
cat schemes and schemers which de-
serve ns harsh a characterization as
any man can frame But, to relurn
tn the word “guarantee,” which has
attalned first rank In the terminology
of the Investment trlokster, there Is
scarcely a circular, folder or adver-
tisement or any other piece of litera-
ture put out by thHe pot huat f
small savings which dpes# not m
the word “guaraniee  in blg type und
with ruiterated emphasls, If the lostd.
tutlon chapces to ba of & lnancial
charactér (tsell ruther than & wining,
ofl o Indusitial  congern, the word

hthe moment It threatens 10 becoms &

BARRET RIDGELY,

the Currency.

their busluess; It comesd o tham by
force of their financinl atrength
have no need to drum it up
Ttawever, scares of oil, mining and
Invesiment compunies which do not
use sither of these clever catchwords
I thelr corporate titles runno
charged with undervaluing the *pulk
g power” of such phirases; 1o thelr
Nteratuce this King of beil 18 em-
ployed with the gremtest wkill and
plausibifiey |
One of the most dommon wavs In |
which thin ldea in diresned s this: |
“"We guaranteo yerfi under  all condl
tions and at albtimes to get you, with.
out.eolt to yourae!f, the highest mur-
ket price fur your holdings © Thin
sannds very agsuring: L csrrles with |
K n protective and almost paternal at |
moesphere and seldom falls to Inepire |
in the trusting lavestor the fecling
that there in u stroug hand ready to
ke the Investment off bls shoulders

Wurden.

“This particular uhrnu-.k iy
fortinaite and typlesl-t¥ way of 11l
tration, for the reason that It couples
with the word “guarantee” another
term which is & warm favorite with
the word artiste of the get-rich-quick
studies. 1 refer to the phrase “highe
ert murket value”

Wherever either of these clever n!;--
nals ta eredulity Is displayed the pos|
sible Jnvestor sbould inurt}bir re-'
member these polnts: 1

Firet. A guarantec & never strrmta'r
than the gunranlor, I

Becond. A securlty only hat a “mae-
ket value” in the falr and true sense
of the term where a large demand for,
It meets & large sopply:  there, and
there omly, exists an  actlve markot
and a genulne "market valne "

Let these two propositions (which
any reputable bamker or broker will
8l you are axfomatic’ be sonsidered
sbparately: THere b i viitue 1A the
word “gonrantee” 1f this slmple faet
could have heen flrmly fixed in tha
uiimde of the small jnvestors of this

the loss of milllons of dollars wince,
olir present period of wond@Pnl pros
perity bogan. Th these days of highly !
perfected business organisation the
process of findiug out the réal re
ghotisibility of any fihancial or bnl-;
neafl conftrn bas been reduced to an
oxart solepce and made avallable to
all. Is It reasonable to suppose, umn
der these conditions, that any mf
phny or eorporation which eannot)
stund on its own fest can gét any !.
sponsible ¢ontern to gharantés Il
bunds or othér so-called wecuritios?|
Never! Buch a supposition Is absi
ol the face Of it wind &N |hst 1
where it hias been done Ia nof, so m,
a8 | know, to be found In sotunl prao
tice, Dig down under the “guarsntes”
of the company which asks you to in|
vest your savings asd what do you
find? That If you do Invest you and
your fellow vietims are really your
own guarantors: that the .
sirength of the voncern is ré&lly the
woney which you and yoyr sssociitos
pbur into 1t; that itw only finanolsl e
blood comes from the purdes of fhe
sinafl invéstors and that whan the
stream of vitality from this source he
gine to dry up the wervices of the
Mhancial undertuker areé in nedy apd
inevitable demind. Reduted to ith lnst
analysis, the black-type declaration &1
a “guarantes” iu the literature of the
“get-rich-quick” eoncorn wimply meaps
that 1t hus something to sell you Gen
orally It 18 aiso an invitation to you te
pay In advance for the flowers W
sdorn your own financial funeral

As to the other pet phrase: ngh
okt market value —or  market value |
of any kind for that matter—a very
tow words will suggesl the situation:

Excopting where n very lurge de
mand ieels & very large stpply in a
free, open and  compuratively  un |

| mupipointed market, where salex are |

regularly made of record and thowe |
recerds command the respact and cnn

“guarantee,  ar ta twin “secority,”
will ve found lncorpgrated oo the
name of the company. Ger w list of
100 wildeat  Invesopent wehvipes
which are dead beyond hope of rosur
rection and i is o sofa prostetion that
e hall the numes B contaln the |
words  Cpusrantes”  or svonrity ™ |
I'hese {wo worda @ AW Coinn ey |
ihé eye in the grav oymrd of fake |n-
vestent schemos ps Are of
Smith, Jones or Hrovwn In sny country
cemelery: they adara  praciically
vyary other tombstone In the last rost
ing place of defunct fpancial fruds
The guestion of he vaine of vithes
of these words In the title of 4 cor
poration or concern I8 disposed of by
the statement that there s no legal
restriction In ths ehofee ol numes of
companies; the orguulsers are as free
to name thelr [lmsy ereation "The
Rock of Gibraltar (uaranty Securily
Company"” 8& the parent Is 10 saddie a
weak undersized mule child wiith the
pame of Samson. And #& & rule,
there |s a8 much lcepse or propriety
fu giving the name of the mighty ene
my uf the Philistioes to & munted boy
as there Is for applying the name
“goaranty” or “security” 10 a com
pany Whith goes out after the savings
of the “small Investor.” Why? Be
cause the companvies which are really
warranted In moking either of these
words o part of their corporate narhe
do mol bave 10 go lulo the highways '
and bedges aud bext the bushes for

e —

Hhiose

fidenee of the legitimate Annncelsl pub
He, there is no arkel valub' save
ihat which ts arbitrasily wade by tife
Mo bs the market; he makes
1 by tha single  process ol
“thembe own '™
Pleg mpem who dnoon Phe “sacker” 1t
e reeelves A 80
all Indientioffs polat
next week the

b urlgaey
price

o lroirhes

uf o owihideut
notineeent 1t
to e conelusion thit
qtoek o the Prlight  eovppany
wlll weil at nob lees rh.u\__ﬂ\l' perints In
I il joar ™ F.“I
petles that the predie
Hon of an advanes proven true. I
i 1p mmsophistieated envugh he re |
‘il with solémn

Ilarninni

advauers of the

wrek W pets
I

erives The annoineeis
cradulity and eredite e author of the
promotion Hternture W th great aco |
mén wnd shrewd prophetic powers He
figures up the pro file W woudld have
made on the advanco aml condemne
himee)! for not heeding the advice ot
the “conflidential” advice to ‘bu;
quick.”

What hn does niol consider {s the |

" faet that he Is dealing with a fletitious

mirket where the aclior simply makes
ap his mind how much ke will ad|
vance the stotk In questlon and thap,
when the time comes, marks it up and
makes the apoouncement of the |
‘sharp advanee.”

wt only for the purpose of getling a |

larger pricé per share, but mainly (o | =

tekie the edpldity of hesitating ln»
vestops snd making sales whioh other |
#lse conld not have béden madde.

(Copyright, Ly Joseph "

Try a Citizen

/

Want ad

|
I
|

They |

This triek is turoed |-

TRA]*S rR THE TRUSTING_

U. K. DEPOSITORY, T

THE AMERICAN NATIONAL

Deposiis ‘
Gavapvimeni bnﬂlt\'m{

Caplinl £200, 0040,
The anly Hank In Ashevitly in.lur
per cent on time doposi s & |

INO, 0, CARTER, I'ro
o HARIIN, View-¥

FHWIN SLUDEMN. Vico<Pres,

"o, l-‘rr'P\'H!u!‘.-tw,,

ve |}

BURPLUS AND PROFITS .
Transacts a General Banking Business.

Special aftention given to Collections,
cent inlerest paid on time deposits.

THE BATH

t of Dr. Carroll’s/
tarium is Open to |
the Public. '

Tralned attendants are presont at ul)
times, prepared to Intelligently wdmin.
ster Turkish, Ruksian, Cabinet, Elac- | j

fo Light nud Medicated Baths, Balt|

oW, Alvohe! Rub, Goneral and Bpe-

. $100,000.00
moooaoo

Four per

De A NEW VOLUME OF
TIME. -

”~

It has 365 pages. all blank.
You are aecorded the p'l'l?“".
of writing on them. Wil yeu
Write u story of “Boccess" ar
“Fallure ** |

SAVE—That

will find the nceommodations
and attendants  unasvally  ploasing, |
jand may male specin) appolntments
Ly phone. Hunday veatments only by |
nfnpnlﬂtmelll E PHONE 421-R

R. H. BURKS,
DENTIST. .
Office, Maxwelton Build-
ing, Rooms 1 and 2,
Over Bumner’s Store,
Hours: H a, m, to 5 p. m, !
- —

W. A, WARD. !

10 North Pack Square. ..Phone 448,
Electrical Qontractor, ]

Fikturos, Supplies, Cir.

ebuntry they would have been saved| *=

0.ur' 1908 Pol
Same ¢
Best meal in the state for 35¢ and the mpﬁt of b&
hest for the least, e _

The Woodlawn Cale

“The place where the erltionl ones niy satlsfy ihelr appetite,”

T ML CANNON. Munnger.
3 somin Maln >ieeew

_., ———————y I
'BTART THE NEW YEAR upn'r.'

Eat Star Meat

It means good health for vou in 1908 and we wiah :
yvour happiness il prosperity, :

THE STAR MARKET

/' N
Phone 66 Ser hoie ¢ o

Beckham Emannel R
Company

Commertial Btenpgrapher, Copying and reporting of ulma.
entlons. Hoom 306 Caldwell Bullding. Phone 576,




