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OUTLOOK FOR THE YEAR
ON THE STOGK EXCHANGE

Financial Interests View
the New Year With
Equanimity.

NEW YORK, Jan, 4.—Taking sur-

face c¢onditions as a criterion, last
wreak In the stock market ruggested
that the financinl community viows
the outlook for the New Yoear with
cquanimity, tinged with encourago-
ment.

In no conservative quarters, how-
ever, was there any disposition to
regard  the manifold  uncertainties)

which #till attach to domestie Imlu!-l
strikls and economlie conditlons uﬂd]
the unsettled foreign exchange mar-
leet.

The high prices prevalling for com-
modities, attributed malnly to under
production and the many crossm cur-
rents of International trade are re-
peatedly emphosized us the chief ab-
dtacles to even o partianl resumption
of pre-war conditions

The local money market la in pro-
oo of readjustment from Hs re-
cent mevers tension, but time loans
are likely to be negotiated untll most
of the January Interest and dividend
disbursements, approximating $400,-
000,000 find thelr customary Invest-
mant channels, Of the more Impor-
tant domestle problems the proapeot
for the rallways scems Lo sound the
only note of discourngement. Aslde
from the further heavy deflcits re-
ported by the roads, the various plans
now under consideration for their
return to private operations are held;
to offer little hope of early solution.

Influences which are pxpected to
shapo the courss of the country's
prinelpal industries during the wyenr
are already clearly deofined. Advices
agree that, barring unforeseen labor

difficulties, production of steel and
iron wlll run far beyond previous
records

These conditions apply almost with
equal foroe Lo copper nnd other basie
metals, as well as oils, tobacocos,
leather and textile products, In which
maximum prices are expocted to be

firmly sustained for months to come,

BUSINESS REPORT BIVES
MARKET UPWARD THEND

Higheat Levels Reached in
Closing Session of (.'h:att.oni
Market.

NEW ORLEANB, Jan. {-—Hnmo-l
thing of o revival in the spot demand
and reporta of the largest business
ever known among the m.lls gave the
eotton market nn upward trend last
weoek, Highost lovels were reached
on the closing session when the active
monthe were 6 to 217 po.nte over
the close of the precoding week. The
net results were gains of A1 to 219
points. January closed at 29.80, which
compared with 40.26 naa the closaing
price for middling spots. One of the
foutures of the week wik the narrow-
ing of the discount on tho LiCur
montha

Further breaks In forelgn exchanga
rates, continued high enll money rates
and a disposition on the part of the
banking authoritles to curb speculu-
tiona were, in HOMO MEASUres, W ro-
struining influence on the market but,
in the end, the ev.dence of a momo-
what Improved spot demand at somo-

whnt higher prices
than the fontures against the market.

This weok the spot sltuation will
be wntched more closely than ewver
Most  weak-end market wroulnrs
agreed that spot news would govern
the course of prices In the contract
department and that o bull muarket
could hardly bo avolded should an
actunl revival In the spot demuand oc-
eur. On the other hand, should the
spot Inquiry not remain active the
market would, in all probability, feel
liguldat.ons of much of the cotion re-
cently taken on for speculative nc-
count,

Continued favorabla reports from'
mill eenters would tend to enable the
markets to return a steady feel ng
Many traders and brokers watoh with
the greatast interest the various moves
the situation In the senate regarding
the ratification of the peace treaty
and any signs of definite progress to-
ward that event would undoubtedly
cause an active market and stimulate
much new buying.
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| CLEWS WEEKLY

EVIEW OF MARKET

NEW YORK, Jan. 4.—8o far as
the holiday season has been pro-
ductive of definlte news develop-
ments, they have been of an optimls-
tie nature. The fact that there I8
¢loger approach (o agreement among
tha different factions that are at
work on the peace lrealy gives prom-
ise of some nccommodation before tho
new year I8 fur advanced; and the
resumption of discussion nmong rep-
resentatives of the Allled Powers In
Paris rogarding the adiustment of
torms of peace means the develop-

while farmere who have bought land
at the speculative prices lately pre-'
valent still have upon their shoulders
the necessity of earrying thelr obli-
gutions and of liquidating them os
they fall due, Business men and in-
dividuals who have financod them-
solves upon n paper basis, In the be-
Hef that prices and profits would
continue us at prosent, can make good

| thelr commitmenta only {n the event

that they are abla to go on  with
much the samo volume of business
and the sanie rate of proflts as in|

—

MARKET NEWS

proved stronger

e —

wearcely reach the statute Looks In
much less than four to six weeks
but from now onward progross of
the debate will be full of significant
bearing upon the speculative and In-
vestinent outlook, On the other hand,
the announcement of definite Ac-
ton under the term of the Hdge act
willl have some influence In clear-
Ing up the foreign situation und mak-
ing ¢ertain the extent to which it
may ha possible to expect the financ-

ing of Intarpational trude upon A
soune Pasta  In this respecl some
enconragement In already found in

the better demand for copper metal,
large sales having recently heen re-
ported at 19 1-4 ¢, for dellvery dur-
ing the next three months,
belng asked for the second quarter,’

—

FIRMNESS ON THE
DRY GOODS MARKET

I

NEW YORK, Jan, 4.—WIith a very|
moderate demund being prossed, tho|
colton goods und yarn markets have
remained firnm over the end of Lthe
your, colosing with the average of
prices far above any hitherto reached

slnee Civil War days, |

Print «<loths havo Leen espoclally
strong, but other goods have also
shown @ tendency to nove higher,
Htapie ®ingkhams wers advanced to
24 1-2c n yard by one house and “at
value' opders In hand were confirmed

nt that flgure, leaving very few gomlul
avallable nt the pew prices for some
thme tn ecome It s oxpected that
brunded hleached cottons will agaln
e advanoced, HBomie of the wmiape
brown cottons are selling wt 30c n
pound, above the lovel of price fixed
by the governmoent durlng the war,
The moanufacturing trades continue
to munifest a large degree of confi-
denco in tho business future, as they
are ordering goods nhead for dellv-
erleg carrying through June, and sup-
plementing moderaty contract orders
plapced some time ago. Finishers,
printers und  bleachers are h-.!lllgl
pressod to hurry dollveles. |
The curious conditlon exista hecause
of the rapldity of the riso In values
Jast vour, In muny retall houses an
New York offering cotton goods at
ar below agents' prices, It s be-
lletel that this pellicy will hasten Ih:-.!
distribution of the lmited guantitios
of low priced stocks now ownedl l"l
retall houses In New York offering
cotton goods st or  below agents'
prices. It 1n belleyed that this polley
will hasten the distribution of the!
mitad quantitles of low  priced
stucks now owned In retall <-1mnnr-lu.l
Prices current are: Print cloths, 28-
inch 6dxf4s, 14 1-2Zc; 64xB0s8, 140
38 1-2 Inch B4xfB4s, 21 1-2¢;
shestings, southern standards, 298¢ and
30c¢; denlme, 2.20; southern Indlgo,!
40 1-2¢; tlckings, B-ounce KLAn es,
46 (last two nominal); prints, 2lc;
etuplo ginghams, 23 1-2¢; dresa glng-
bams, 27 1-2c and 80c, nominal.

WEEKLY REVIEW OF
THE COTTON MARKET

NEW YORK, Jan. 4.—While some-
what unsettled by advancing monoy
rates, the colton market mnde 4 gen-
arally frm showing during the holl-
dany week. Business us usual at this
season of the yoear was in no great
volume, but a feeling of opt mism
appoured to prevall a8 to the early
New Yeur proapgbets and contracts for
Junuary delivery made & now high
record for the season during today's |
trading. Washington adv.cea received |
during the past fow dayse m'mmn,\’]

created an impression that ratificat.on
of the peuce treaty was lHkely In the
near future, The trande appears’tol
expect that thin will be followed by
an Improvement in international hus-
fnesa conditions, and there was alao

ment of Important arrangements nt the past. Thoere has been a tremend- | a feel.ng that oxperts would bhe fu-

an early dite. Congressional atti-

ous Inflatlon of credit all over Lh"i

tudes on the rallroad question are country; and to keop things up to

on the whole promising,

AR

understanding with reference to a just noted, however, such a contin-

rogram that may appeal to the
t sense of the country and may
thus become the foundation of leg-

islation designed for the promotlon a perfod of re

of industria]l quist, Abroad, encour-
aging symptoma of recovery from war
conditions are visible in Great Brit-,
Aln;* and there i promise of A het-
ter situation (n  France and else-

where.

The Monoy Sfituation

Of such problems possibl

serious and pressing J8 afforded by
the money situation. THe Federal
Reserve system hans palsed Its discount
rates In such a way as to wipe out!
ontirely the so-called “dlfferontinl"
which has existed between rates '
charged for the redlscounting of pa-
per collateralled by government bonda |
and certificites and the rates churged |
for commercla] rediscounts. At the

the most

uous gupply of resources can hardly
bo looked for; hut on the contrary
there must almost inovitnbly be
uction and contrac- |
tion which will' tend to carry oper-
atlons to much lower levels, Thiy
Is a situation which points strongly
to the need for busineas cautlon and
for the establishment of woll possi-,
ble protective and safety dovices in’
Lhe financing of Industries
Financial Outlook

The =shrinkage of rices in the
mariket which occurre during the
early part of the presenl weelk and!
was (ollowed by n partial recovery!
s likely to bo only ono of a serles
of such vecurrences, should llke uun-|
ditions recur from time to  time.
While conditions just at the year end
are probably characterized by greator

cilltnted by Hnancing under the pro-
vislons of the Edge law. Buch opun-

The indus- thelr prescnt level of values |t would lons ns those served to strengthen the
trial conferenco named by the Pree- be emsenilal to have this outpouring . Influenco
Ident appears to be approaching an of credit and currency continue,

f bull.eh roports from tho
goods trafle abroad, particulnrly from |
Manchester. There was some com-
ment early In the week on the In-j
creasing Importat.ons of textiles as
Ilkely to unsattle domestlc markets.
Liverpool advices however, stated that
Manchester manufucturers have hook-
ed all the orders they could handle
from tho far easit wt more profitable
priesa than they could securs In this
country, and It is reported that Man-
chemter h been calling cotton freely
in the Erglish market., One of the
most sensat.onal fentures of the week,
In fact, was Wodnesday's advance of
168 Kuogllsh points in the Liverpool
spot market which was attr.buted to
a equeeze of spot shorts for Decem-
ber shipments to Muanchestar, and
yestarday's cablea showed sharp ad-
vances on newr monthd.  Other for-
eign Interosts havo wlko been bhuyers
in the local market, particularly of

same time the treasury has announced ! Srain than at other dates, it remains sumnior or early new crop months,
that its next cortificaten of Indobt- ! true that the Immedinte cause of dif-|supposedly as a lhodge rgainst for-

edness will he {ssued at o rote of
4 3-4 per cent. Thin guits plainly
recognizes a higher rate for money,
an having been established In  thao.
vommercial loan field.

feulty msuch as the reductlon of re-|
servo percentages, followed by .rie-)
ng rutes for call money, and the ad-'
vance In Reserve hank rodiscount

wurd businest in gowds and roports
have been clreulating of o demand
for spots frorn Germuany in the gouth,
Only & hollday volunie of buxinesa has

At the ramae| TRtod, are likely to recur at almost ppen reported in the domestic goods

time the ralos for eall funds hove #AY moment and must be reckoned markets but prices have shown con-

gone ax high na 26 per cent Jduring|
the past week, with dally rencwall

rates on swanding Ioans of 16 per!
cent. The fact that the Reserve
bank percentage har fallen to the

lowest polnt in its history, and that
stll] lower ranges may be expocted
in the near future indisatos that there
is little or no prospect of a reduction
of Interest rates for any consider-
able period in the future,
Price and Business

The price situation throughout the
country Is evidently in u state of un-
stable equillbrium. Shrinkages have!
vocured In basle farm commodities|
such as meats and meat prﬁdu--lﬂ.l

with as elements (n the future situn-|
tlon. The condittons thus dovelop-
ing, however, presont unususl moar-
ket opportunitien for investment nnd|
for the uss of ldle funds.

Important Events In Prospect

It will ba some timie before the po-
litlcal and general ecomomle eltun-
tion will greatly alter, but some im-
portant events that may be looked for

as probable features of the early
woeks of 1820 should bBe looked to
an affording landmarks Foremuost
of these I8 the action to be taken

on the peace trealy. Perhaps second
In importance is the adoption of rall-
rond leglslation. Such legislation can

tinued firmness and the advance in
dictions of an nercased demand from
futures has been wccompanied by pres |
domestie splnners this month. ‘

Money to Loan
at 6% Siraple Interest

ITABLE HOME PURCHASE PLAN
No w i No Attorney Fees.
J. J. CONYERS & C. B. LYNCH, Agents.
Phone 682—Room 27, American National Bank Bldy.
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We Deliver Your
Coal Speedily

And the right kind of Coal you
nead nt the right price.  Ouwr
MONARCH I8 quality coal, and @
our service 18 quallty rervice.
MONARCH Coal will glve you
the greatest possible heat per
ton and per dellar.  Why net
have us supply you?

SOU! EERNCOAL Co.

PHONE 760 10 N. Pack Sq.

THE UNIVERSAL CAR

The Ford Sedan, with electric starting and
lighting system, demountable rims with 3 }$-inch
tires all around, is the ideal family car because '
of itsgeneral utility ard refined and comfortable

wpment. Finely upholstered. Plate glass
windows. Anopen car in the spring, summer,
and early fal. A closed car in incicment
weather and winter. Rain-proof, dust-proof. In

the city or the country, a familv car. The low
cost of operation and maintenance is not the
least of its charms. Won't you come in and

ook it over? RICHBOURC. MOTOR

52-60 Broadway

Member Federal Reserve System

YOUR EARNING CAPACITY

ought to enable you to do more than just make
your living. You ought to

Save Money

Then having saved, the next thing is to set
your surplus to work safely and profitably.
The best way for you to insure a steady, relia-
ble income from your savings is to secure a
Certificate of Deposit in the

[

Battery Park Bank

(These Certificates bear 47/ interest.)

Anthracite — M. & W. Indian — Coke

WE
BUY
CERTAIN GRADES
OF
COAL

Because we have found what our customers want. Anthracite
clean, smokeless, sc.entifically prepared and economical.

Phones 129-130. Terms cash.

CAROLINA COAL AND ICE COMPANY

GABRIEL

' SNUBBERS

Not an accessory but a necessity. Becoming as

last longer.

18-20 Church Street <

standard as tops and windshields.

Snubbers make the car ride easier and

SAWYER MOTOR CO.

A TIRE SAVED
Is MANY DOLLARS MADE

We'll do your Tire Vulcanizing and

Retreading like veteranes.

men experienced.

12 E. College St.

Our equipment is modern-—our

Asheville Tire and Vulcanizing Co.

AUDITS

tooks Opencd asd  J, E, WILSON Bootaeptus #rseems

Public Accountant

Roomas 203-204-205 Drhumor Bidg.

Phone 1378

Stocks, Bonde, QGrain, Cotton

CLEMENT D CATES & €O,
BROY RS
Private Wires to all Marked
Centers
14-18 Electrical Bidg.. Phene 1787
J. C. DAVIS, Manager,

EFRVICOE
STATION

CWilIEED Dz

ASHEVILLE BATTERY CO.

Phone 3437 College & Market Sis,
“Threaded NMuobber” Insulatioo

A NEW WONDER LAMP

[t provides bright, cheerful light, so well diffused that glare is
avoided—an ideal lamp for the home.

NAIMAN ELECTRIC CO.

29 W. College St.

Open Evenings

Phone 340

MUTT AND JEFF—"utt, Old Thing, Makes One of Those Fooli

sh Bets

"BY BUD FISHER

L JUST HEARD AT THe

SIDNEY swoRe oF™
DAY, THe ONE WHe

PAY THE oTHER GUY
TenN DoLLARS,

CLWEB THAT MUTT AND IR
SMoKING oN NEw YEAR'S

SMokEs FIRST HAL TO

MAKE THAT DET
SIDNEY .
Fo® A SMokg.

ME FRARTIC.

WHAT A FopL T WAS Td
I'M SIMPLY DYIRG
i DARE GO WHERE MEN ARE

|' SMOKING — THE AROMA
' OF TOBACCO DRIWES

—
WITH SIR

L Don'T

MUTT, I GCETTA HAND
T T Yow. YOU'VE _
GoU SoMEe will. PowER,
BELIEUE ME. YOUiL
WIN THE TEN FRom
SIR SIDNEY EASY

T waow THAT WHEN YoU
SAID YoU woUuLDA'T
SMoxE, - THAT SETTLED
iT. YouR wiklL PoweR
ConQuERED YoukR
ToBACCO APPETITE

I HebPE
S0’

AR
o
\

W

Q

]

i i
M Z

-~ S
BUT AETER
ALL, A Goob
cLeA®R
HAVANA ClGAR
Does TASTE
NIETY, MUTT.




