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MARKET NEWS[ g5y

GAEAT DEMAND FOR 3POT
COTTON THE PAST WEEK

Fluctuations Comparatively
Narrow — Trading Was

Active.

While

L st

NEW ORLEANS, Jan. 15
(ruding was active in cetlun

week, fluctuntions wore compariatively
ol the

PERIOD OF LIQUIDATION
IN SECURITIES MARKET

Emboldenel Short Interest
Gives Assistance to the

Decline.

Nisw vonk, Jan, 18 in the ab-
aonece ol connatrietive  dovelopmenis,
the sevuritien market last woerk in-

tered upon anothed perbsl of Hgulda

narrow for which the contict
maln Influence was rosponsibie LR tinn, the decline rocelving aubstantind
the one hand there were bighly 06- 0 uoiaance from an emboldensd short
vorahle trade conditions and o good oy eng
demand for spot cotton, which many Helllne wion most active and  priee
pesople claimod was extonding to The Impnirment most severs i oo namher
lower grades, while on tho “'-'N"'r..f low gridde “promolion  issues, eH-
there was almost constant falk o pecially olls and n few shares of ne
tight money und late in the w Y Rpecla]  Classineatlon,  The  seaction
new tangle in European ulthmately  affected  other stoeks of
This latter feature ciused rome of] o0 5 B rwe e
the heaviest sclling of the weeh Among the Iseues exempt from the
Prices of camtracts ranged over genersl decline wers the radls, me
only 138 to 168 points and closed | taly and representative industrials of
at net declines for the weel of 2 W0 the stoel  division. Uniteddl Htales

¥ polnta, the most insignificant

changes of qny week In o years.  The | floet (8 strong tonnage position,
Murch position ecloswedd ot 37.50 I The money and  forcign exchangs |
the spot departments prices lost T0lmarhets contyibuted largely 1o the
pointy, middling closing ot 40.256. Al ghrinkage  of  quatations It
the highest the trading months in the | ionns  manifestod  marked roluxuation,
contract market wore 82 1o 90 polats hat thme money wos almost unoh
over the close of the preceding week | tainable, oven nt 8 1-2 percent for the
and ut the lowest they were L0 W] short dates There was cumualntive
56 polnts under, (evldence  that  dreastle measures are
This week It Iv hardly Hkely that contemplatdd,  Iif  necessary, for the
the trade will be able to get as far| further prosteletion of credies
uwny from oulslde Infuendes, and Partly becnuse of latest and mor

particularly politieal malters a2 many

traders would Ko and any furthes
unfavorably news probably would
vause quick and extonsive selling,
Just nE favorpble news would result
in buying. Left to ltsolf, the market
would get back o consideration of
trade conditions and the spot  de-|

mand also, probably would devote a
Hitle more attention to the problems
connected with the new crop, for the

time of active preparation for the|ed In the success which stiended the :‘i-::"::u:‘:ll’::.;': h:Rfrd.‘lf:?;:T?him ttlgllﬂ:‘l;'l
3 e .| $25.000 ) \ y
is now mpot far dis- | §256,000,000 sllelgian lown, & moderate There Ia thus far no good

new planting

tant,

In the spot department the main
yuestion 8k regarding the lower
grader. Interlor advicos claim that

supplies of the better grades rapldly
are becoming exhausted. Any fur-
ther that buyers are taking hold of
the Jow grodes would be regarded

as n highly constructiva development I

WEEKLY REVIEW OF
THE COTTON MARKET

NEW YORK, Jan. 18.—8ince soll-
ifng up to 87.05 for March contracts
on Monday, the cotton market has
been nervous und unsettled, owing
to disturbing reports from Europe,
the casler rullng of forelgn exchange
and flurries In call money rutes. The
ouarly week break curried March off
to 35.68 with prices later fluctuating
around 36 to 36 1-2 cents for that
delivery, compared with 87.26. the
high level of the sonson and 81.854,
the lowest point renched on the re-
nolons of last  month, Heports
«that labor, rlots or other disturbances

had led to a declarntion of martiul |

law In Goermany seemed to bo largo-
Iy responsible for the break from
Monday's high level, but the decline|
was checked by reports of an Improv-
ed demand for forelgn and domestle
trade account,

Houwes with Liverpool connections
were good bupers here and g betier
#pot demand was also reported from
thd south Including purchases for
Japaness account. This, combined
with the absence of spot pressure;
and the continued bullish news from |
the goods Lrade, sorved to  check
aspeculative selling after liguldation
had run ita course and there were
rallles later in the week on covoring

The trade buying was less  active
during todayls trading, however,
when sentiment seemed to be  dlu-

turbed by reports that an allied coun-
ference had been enlled to discuss
the menace of bolsheviem. Privite
cables attributed o break 4n the Liv-
erpool market to the sltuation in this
respeot although prices there earlier
were higher on the reported settlo-

net | Sreel, for oxample, continuing to re-|

monncing  comditions In western g
rope, but muinly beeause of continued

fdelny in affecting romedial moasures,
forelgn cxehange more moved strong-
Iy agihdnst Londan nnd Buropean cen-
Liers The  sterling vate fell ta
FL.08 14, vr within de of the Jow roee-
wrd made last Decembar,

The receptive attitude of Ameriean

Investors und bankers towardg for-

|olgn offerings wan strikingly 11lustrat.

offering of Jtalinn government bonds
|and the renowal of seversl commors
jclal eredlits for round amounts.

FIRMNESS SHOWN
IN COTTON GOODS

NEW TORK, Jan. 17—Cotton goods
|mnrkr~ls during tho last week con-
tinued firm and further price wi-
vances occurred,  The demand s in-
ulstent but not as great as oo week
ngo when many substantial conlracts
were entered into, carryving to the end
of the crop year In some Instances,
Jobbers have |1 v In the moarkeis
In large numbers and they genernlly
| express great confldence o the hold-
Ing power of values for slx months to
vome.  They are willlng to hid and
pay higher prices for goods for spot
land nearby delivery.

i Advances in branded bleached mus-
Uns have veached four conts a ynrd
In & week, und 10c w yard hos bean

| mdded to the prices of gome fine

| eombed yarn cottons

{wre irmer and higher. Percals have
been advanced to a basis of 20¢ for
4-4 CdxtoN, nnd some staple tickings

are selling on n basis of $1.10 a pound,

There hns been an actlve husiness
In wash fubrica of all kinds, for spring
and fall delivery and some lines of
noveltles for the spring season  of
1821 have heen shown,  There has
been an active trade in printed goods
for export, business being lmited only
by an inabi ity to meet all demands,

Brown sheetings and print cloths
have adwineed and rule very firm.
Quotations are as rfollows: Print
clothy, 2B-inch B4x648. 16e; a8 1-2
inch 04x84%, 24¢: 28 Inch Gdxfiom,
12 1-2¢; brown sheetings, southern
standards  d0c; denims, 2.20; indigo,
47c, tieking 8 oz prints 21c;
staple ginghams 23 1-2¢; dress ging-
hums, 27 1-2¢ and 30

GENERALS PREPARE
SCHEDULE FOR 1920

LEXINGTON, Va,, Jan. 18.—Two
new opponents appear on the 1020
football schedule of Washington and

ment of the English rallroad troubles,

The census report on supply and
distribttion for December showod do-
mestic mill consumption of 611,GR5 |
bales agninst 472,008 last year which
wus higher than expected, Domes-
te consumption for the first  five|
months of this senson has amounted|
10 1561000 bales und some local
authoritles expect it to aggregite 3,-
750,000 bales for the remaining sev-
en months of the season. A promi-|
nent English statistician estimntes the,
American crop ot 11,700,000 bales, |
in cluting linters andy tho world's|

consumption at 12,500,000, ’
—_—— Polytechnic Institute  wt  Birming- =" === = s -—
BICKETT TO sSPEAK. ham; Novemher 20 Georgetown uni- r L
—_— versity at Washington. Btocks, Bonds, Grain, Cotton o — —— e e e e —————
TUSEEEEE. Alw., Jun. 18 —Jov- e CLEMENT D CATES & ©O =
ernor Bickett, of North Caroling, anid The Washington and Lee University - L] S
Bate Superintendent of Education J Alumnd Assoclution of Washington, ]? BROY RS -AUNDRY Tl-lE DWANNANUA'BWMY
T. H. Harrls, of Loulsiang, have nes |0, 18 to glve o bunguet tonight in ob- Private Wires to all Marker vOTIUAL Ir ALL A Modern Brok and Concrewe Hotel
copted Invitatlions to discuss ruclal re. | servince of  tho Lirthday of Gen. Canters WK ASK | Ooc hlork from publlc square Ansheville, N. Q
lations in the south during the annual | Robert 1L Lee, who gt the tHime of his | 1418 Electrical Bidg.,, Phoma 1347 '—FHONES—2000 | European Plan Fable de Hole Breakfast
Tuskegeo negro conferonce,  whick | deatli In 1570, wis presfdent of the I Ra 81 day and u Dinper or Bupper i8¢
vpens here Junuary “1. university, | J. C. DAVIS, Manager. 1 UR TREAT YOuR RBAUSLHY WHITR tes per ¥y “t: O BAWE: Mav. :
|

Lee university, which was announced
here tonight by the athletic councll
and faculty commlittee. *They are
Princeton and Aubyrn, the first game
to be played at Princeton, and the
Intter at Hirmingham. Tho sched-
ule follows:
October 2
Lexington; Octobher 9
college ul  Lexmgton;
Frinceton university
October 28 nt
Lexngton, October 30 Virginin Foly-
technie Inetitute ut Lynchburg;
vembor 8 West Virginla university
ol Charleston; November 13 Alabamn

« Davideon  eollege at
Wiake
Oclober 16

nt

Colored goods

|

Fuorest | the entate
Princoton: | Within 12 months of this date, or this
Ronnoke college gt | D000 Wil be pleaded iIn bar of thelr re-

Na- |

KLY REVIEW OF MARKET

NEW YORK, Jan. 18.—News of) funds in comparatively short supply.
varled and conflicting character from | There has been much complolnt of
Kuropean centres shows that thelr| the action of the banks In thus maln-

progress toward the dalinite tr:iwuu"-;lulnlrl.u rites. nocomplaint which has| spapn

boen met by the positive sttement
thiat aetion was expected ot reserve
banks ralsing rediscount Ngures still
higher than they are at the present
time,  Such actlon was unquestion-

tion of a reconstruction era I8 as yet
an'y tentative Revolution In CGer-|
many or whit appears to border upon
t coupled with discouraging reports|
rom Southern European pations have'

tended 1o offset the satlsfaction due J._lhly foreshadowed as a possibility by
to the definite putting into effect of | Governor Harding of the fedorsl ro-
| Berva board some days ago, but thuat

the tredty of pence which hecame op-
cratlve on Januonry 11 Heconstrug- |
tion appears to be making far better)
progress In Great Brituin and Belglum
than it Is in other nations. while [t
will evidently be g Ill!lﬂ process Lo Se-
the entire reorganization of the
systenmy of the Centril Powers upon
an effective gconomie footing for the)
future., Announcements by the secre-
tiry of the treasury just before leav- |
ing offiee ahow that there has been no
chathge In the attitude of our admlo-
INtrution a# to the question of gov-
ernmental relief to Barope and onee |
wore throw this Issue buck into the
hunds 6f private individunls. Meuan-
time the prospects for ratification of
the pence trealy in the Unltod Btates
continue in a doubtful positlon and In
spite of moma positive assertions that !
netlon will be had within a very short|
timn It would appear that no Imme-

It is now belng considered har been

authoritatively denied.
Forclgn Leans and Credits.
Two forelgn loans, one in favor of
Italy, the other In favor of Pelgium,
have been announced during the past
week  IMscussion of the busiy uf for-
rlgn  eredits has  also  actlvely econ-
tinued., Representatives of British fn-
terests now In this country have heen
strong In thelr hellef that very large
assistunce must be expended I Burope
In to recover lost ground.  The state-
ment of Bocrotary Gluss concepnlig
the condition of the trensury Lo dnte,
however, relterates the opposing view
and furplshes good evidence that the
present  adminlstration  eannot  he
looked to for much further awslst-
ance  This stute of things naturally
tends tu depress prices of foreign
hom v CoeI -
idlate results nre ||”“">‘ to bhoe nhtulnmi; m;,ll(:_.t“:::. Ir?.!:. ‘:r"r,h'l,',r:.‘,::']“-?"h-;ll Irl,,l,‘,_
:m"l"t}'m! |'..I-|I.n$":-i::'r:.'::l:ihllll:;:f:::‘ Illzlr'l\lvlnlx“ huyers must pay to have their
[ (LET o g TR ! : L 5 O .
bining with -Jll‘lll-ull| wints provided for hern

These fuciors cop

financial conditi®ns in  the United] The Ouvtlook,

States have undoubtedly tended to,  The Immedinte outlook is thus un-
croate a discouraging basls for stock!eertaln, chiefly ns  regards political

and nvestment operations during the ! conditlons, and revival will be kreatly
pist wevk The early part of the week | ulded by the adoption of definite poli-
cles by possilje

wis one 4f decided lguldation ““']i CONEress ko soon as
downwnrd tendency In the market) or at least by the farpishing of lufog-
D
ti Thurgday, when the process wan| matlon tending to show what miay be
#ted and some Improvement set expected. Doluy  on  railronds  and
In, !';-rl-lxn r«:nllnus Inevitab y continues
y the inactivity and  unecertainty
: ! ot \ t i Yoo
| - A Walting Muarke wocks and Investment se Itiea  of
! The anarker for the week W8 Un-| avery kind. It ix to he expocted that
. e L I 4 Y 3 ~ p i : :
mistikithiy boen awwiting Jdefinite '“. i more or less Ught money situntlon
farmation an the topics which are now | will pe protroctod for some time o
uppermost in the puhlic mind. None | comn pending  the rewdjustrient of

| of Importmes hiag come with respéct
o the rullvond situation which has

|¢-.-r1rh‘.-r---| slmost  unchangod, polit-

eredit  which s Inevitable as a Conse
quence of the effort 1o contraet ohil-
Rations and restore peserve ercens
tagen Good business conditions tend
to offset the depressing effects of
Htleal delay and eredin
Many shares and bomds ara now nt
e qiiek :;w(‘la whlch make them bargains to

Cl 18 parmanent investor ¢ ] -
im»u..m-.. of any such prospect bul| dlcate that thnm-l H:L'!:umui.ln‘:‘hll:ltlnt:-?'(
on the contrary what has been done| themupelves in buying ngainst tempor
up to date by the eonference commit-| yry movements for the rl-*-v. will I:-”I':
!;.-,. of the two houses appears c©on-| exee lent prospects "o[ --b']n-l.'ul' !‘1‘-‘-
servative and Itkely to be he'nful. This| profits In the long run e
strengthens the bellef that, in oppost- '
tion 1o the more pessimistic forecasts, | -
soms  definite lexlslntive actlon will
really be had In the near fulure with
respect to the railroad guestion,

Brsiness Outlook Good,

The decline of stocks which was so
genernl enr'v In the week did not,
however, reflect a cond'tion of dis- |
couragement in the business wnrld.i
Reports multiply to the effect that ‘ture ! :
husinesa men the eountr* over are axontt:n&:?émje;mnl-:mnrlilr:;l ‘I‘:hnlvmll;‘
Inoking forward to a year of prosner- |, the same complaints of be )-k r!.iu‘r‘ :
ous businers on a large seale.  Many | peas in orders hy II\:ll'llIfilt't;:a-r:ch:ll ili
of them helleve that orices will con- o Inndequate stocks of I!h-rvllunl;::-
tinue to rige throughout the yenr. |ip Jobbers and retallers hands ‘ulru
Acling upon this opinion retallers ate | heard but there nre some reports that
buyinie goods far in advanece and o8| manufacturers hro .,ﬁmlllm:l ]1llmr L
are booline orders well Inta the 'at- bit more tractible and are Inl‘.rpudlnlg
ter part of the vear. I anite of un- | output. Reports as 1o wholesalers and
favorable conditions of forelen ex-| Jobbers trade nre good while those as
chanee, the demand for our goods In|to retallers polnt te g Blowing up
Hurone continues very strone. The|partly because of mild wenther a flye
venr 19198 ha= yielded ne a net balance | west while manufacturers despite Let-
of far over §4.000 000 000 neenrding | ter coal supply and active efforts to
to the Iatest returns, while there | catch up with orders are not Yet at
would thus far appear to be little|full speed.

leally spenking. There has hoon gome
consequent anxlety in sundry quarters|

tho belief thnt action

bawod  upon

BRADSTREET'S REVIEW,

NEW YORK, Jan
immurrl)w will gay:
Activity ahows signs
|rmm final distrib
and retall trade
the January clen
qulet w
ufme

of  shifting
utive to primary lines
with the passing nf
rance suales tends to
hile buying from nnd by man-

|

|
|

*wind  well known ot the university
where in the fall of 1914 he was one
of the toothall eonches. President |
Hiblen, of Princeton, ‘onnounced re-
cently that one of the Princeton me-
moris  scholarships would be namoed

-|1 ASHEVILLE

D=,
contractlon, |

16.—Dravistreot's |

— —

DONATES |
t0 PRINCETON FUND

Large Contributions Made by Alumnt '
Living In This City.

—

pecial to The Citizen.)

HILL, Jung 17.—Dr, (George
Howe, chulrman of the Princeton en-
fund campoign In North
announceed today that con-
tributions amounting to $2.%00 had
Lbeen  mmade thus far by Prineeton
alumnl living In this state, A large
part of this umount was given by the
estate of Arthur Hluethenthal, uof Wil-
nilngton, a 'tinceton alumnus who
wins killed in the wur. Bluethenthal |
serveil with the French before the
United Hintea entered the war, later
Juinlug the American alr service, He

5

e wnt
Caroling,

in hix honor
Notable progress hag been made in
Howe

the campnign i Ashevilie, Dy,
sutll, where Ir. Thompson Frager s |
locul chabrman,  Several large ‘con-

tributions have come in from Prince-
ton men In Asheville and there are in-
dicationg that more will come Ap-|
proximntely  $4,000,000 has  Dbeen {
ratsed thus far by Princeton men the
country over.  The total aimed at is
FLLAZR.000, a large part of which
will be used for Inercase of salaries for |
professiors,

Are You Ambitious?

Battery Park Bank

Do You Lack Capital?

Why not come to us for
counsel? Our officers will be
glad to help you in your

enterprises by their resources
and advice.

Member Federal Reserve System

KISSEL

“EVERY INCH A CAR”

Repairs Accessories
Tires and Tubes
Vulcanizing and Weld'ng

“Service That

nooka Onepod and
Civsed

AUDITS
J. E. WILSON FPookaecptng fysteme

Public Accountant

Roome 203-204-205 Drhumor Bidg. Phone 1378

Satisfies”

PHONE 136
Coston Motor
Company

65-67 Biltmore Avenue

THE SMALL STORE
With The Big Punch

NAIMAN ELECTRIC CO.
29 W. College St. Phone 340.

Phone 268,

48 Patton Ave.

McFadden
TAXI SERVICE

Hudson and Cadillae, Open nd
Closed Cars. Day or Night
Phone 66 and 3274, l

sinckening In the value of our ship-
ments for 1920 even under existing

'rondlllnnu. decline in quantitiea belng
mare than made up in value as meas-
]urod in money  Industria’ plants are
running full blast and are giving full ERVICE
|mnp|n)‘lnf‘nl to lahor, SERYVE

STATION

 Willasd

| Mcney and Inferest.

| As to money thero has been but
little If many Improvement. The re-
gerve pereentaste reported at the fed-|
eral reserve bank for the week end- |
ing .Im‘qar,\r 10 showed a trifiing In-|

| crease in strength as compored with |

ASHEVILLE BATTERY (O.

Phone 3437
“Threaded Rubber” Insulation

Also Tire Repairing Satisfactorily Done

A Tire Or Tube for Every Car

SAWYER MOTOR CO.

18-20 Church Street

[ —

College & Market Sia,

e et  ——— e — —

the week before The reserve per-

 eentage of the federa] reserve bank of

New York declined sliehtly. Thess

changes, In elther directlon however,
woere not sufficlent’y  pronounced as
to bho of [mportance,—a smmtlem|
which means that the usual “Janunry |
Hauldation" has not heen sufficlent to |
affect the sltuation materially and that |
| the time has now passed when It can:
be expected to exert any Influence |
upon the rates for money., Recogniz- |
ing this state of things call money |
ruled high during the week, rates

A Tire Saved Is Many Dollars Made
We'll do your Tire Vulcanizing and Retreading like veterans.
Our equipment is modern—our men experienced.

Asheville Tire and Vulcanizing

12 E. College St.

Co.

we

siti

ranging from 8 to 18 per cent wllhj
R

ADMINISTRATRIX NOTICE.

Having quallfied an Administralrix of

of Hormee 5. Weeks, this |s to
all ereditors claims

I notify 1o present

covery,
This Decomber VTth. 108,
ELIZABETH 8. WEEKS,

23-25 Biltmore Ave.

Diamonds, Watches, Jewdry: Trunks, Hand Bags and Suit

Cases
H. L. FINKELSTEIN

Phone 887

12-18-26-1-8-16-22

Stenographers! Bookkeepers!
Do You Want a Position?

We are receiving more than a hundred calls a month that
are unable to fill. We shall be glad to place you in a po-

on and make no charge for this service.

We guarantee a position to every graduate of our school.

EMANUEL BUSINESS COLLEGE

15 Haywood Street

MUTT AND JEFF—tsaWonder Jeff

TeEe Hee!

CuT o

FE FRoM OUR TROOPS -

War Ahv_e :

HELL L WHERE Dmﬁ\"ou_(;:sr IT BELONGED T® A GERMAN AND THe C_NEMH: ;TA;TA-:L
o, MuT T THE SARIINE CcANY OFFICER I CAPTURED. IT REMIADS AROUND ME,So T S0 T Coued
OLD Dear! ME OF A TERRIBLE NIGHT T SPeaT WALKED BACKWARD SEE IF AWYONE
) IN THE ARGONNE FoREST. T wAs ALL NIGHT . WAS CcominGg

 BY BUD FISHER

vk BerinDd




