Of Holding
Company Slated

C. C. Cameron, chairman
and president, First Union
National Bank of North Car-
rlina, today announced pre-
limindry plans to redesign the
corperate structure ol the
Bank.

This corporate modification
would involve the establish-
ment of a holding company un-

porate Statutes of North Caro-
lina, exchanging bank stock for
shares in the new corporation.
Its creation will be subject to
the approval of the holders of
at  least 66% % of the out-
standing capital stock of banks
participating in the creation of
the new corporation and the
anproval of the Comotroller of
the Currency. Additionally,
favorable tax rulings will be
requested from the Interna-
tioral Revenue Service.

Mr. Cameron cited several
reasons for this proposed
course of action, all of which
are predicted on the respon-
sikilities, as assessed by man-
agement, which exist on be.
half of the interests and ob-

Postal Vending Machines To
Be Converted At Later Date

Nearly 10,000 postage vend-
ing machines, including those
at the Brevard Post Office,
will be converted over the next
three months to reflect the new
postage rates, Postmaster Char-
lie Patton said today.

New postage rates go into ef-
fect January 7, 1968, the post-
master noted. The new rates
raise first class postage to 6-
cents an ounce, air mail to 10-
cents an ounce, and postal
cards to 5-cents.

The job of converting the
thousands of vending machines
found in post office lobbies
from coast to coast is so mas-
sive that it will take several
months to complete, the post-
master said. Five different
types of machines are involved,
he noted.

Most of the machines now
provide 5-cent and 4-cent
stamps for a nickel, quarter or
dime. After the conversion, the
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machines will provide 5-cents
and 6 cent stamps. A new mod-
el will offer 1l-cent, 5-cent and
€-cent stamps.

The postmaster said that
the vending machines located
in the lobbies of post offices
are not to be confused with
commercial stamp vending de-
vices found in many stores.
Such commercial machines pro-
vidle a margin for profit and
are not controlled by the Post
Office Department, he said.

“Post office vending machines
can be a big convenience to
postal patrons,” Mr. Patton
said. “The devices permit mail-
ers to ignore waiting lines at
stamp sales windows or to buy
stamps tn mnuil letters after the
windows have closed.”

Kenneth Hall

Aboard USS
Newport News

Chief Machinist Mate Ken-
neth E. Hall, USN, son of Mrs.
Alda Hall of Brevard, and hus-
band of the former Miss Ro-
mona Bryant of route 1, Wood-
lawn, Va., is serving with the
U. S. Seventh Fleet in the
Gulf of Tonkin as a crewmem-
ber aboard the world’s largest
heavy cruiser, USS Newport
News.

The cruiser, boasting rapid-
fire eight-inch guns, arrived
off the coast of Vietmam on Oc-
tober Bth, and within hours af-
ter taking up station on the
“gunline,” fired in combat for
the first time in her 18year
history.

Thus far the bulk of the
ship’s operations have been in
support of Operation “Sea Drag-
on,” the Seventh Fleet's effort
north of the Demilitarized
Zone to stop the flow of enemy
war supplies by sea.

In addition, the cruiser has
given gunfire support to U. S.
Marines ashore.

The 717-foot 20,950-ton man-
of-war is homeported in Nor-
folk, Va.

Accident Losses

The total cost of the nation’s
traffic  accidents was more
than $12 billion in 1966, accord-
ing to the Insurance Informa-
tion Institute. This is equivalent
to $62.81 for every man, wo-
man and child in the coumtry.
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(Flat or Fitted)

(42x36-inch size)

QUALITY WHITE MUSLIN
“\ Reg. 2.49 Full Size Sheet...1.98 F/at or Fmﬂd
' Reg. 2/1.09 Pillow Cases..2/88¢

Twin s»'u

’ Reg. 2.29

LOOMCREST

A Great Buy! ;

Terry Washcloths

/ ' You'tl want to stock up on these at

thls terrific price. Pick colors to mix c

of match with your bath., - .
} Special!

(Flat or Fitted)
(42x36-inch size)

Reg. 2.99 Full Size...ice0eee 2.
Reg. 2/1.59 Pillow Cases...1.

PERCALE

47 Flat or Fitted
wan Size

17 2
Reg. 2.79

Full Size.......cvevvuennnea 2,
(Overall or Border Print)
Pillow Cases

(Overall Print 42x36")..2/1.

\;}\ "MUSLIN PRINTS

97 Flat or Fitted
Twin Size

. Q77

New Pattern Pillow Cases.............., 2/97¢

Solids! Checks! Stripes !

Bath Terries

Save 'em for when company's
coming—~they're that pretty.
Patterned Washcloths. ..

. MORE FOR YOUR MONEY

Zippered Percale Pillow Covers........2/1.00
Zippered Plastic Pillow Covers.........2/57¢
Full-Size Reversible Quilts................5.77
, Reg. 98¢ Rose Pattern Bath Towels........83¢
' Reg. 59¢ Rose Pattern Hand Towels.......53¢
Reg. 29¢ Rose Pattern Washcloths.......2/53¢
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{ Ptastic Drapes

Lovely ahades of pmh yaﬂuw..'

: Wﬂﬂc-weava cultnn.8 C

| CURTAIN

| Regular 1.90 WL
Reinforced grom
metsforlonger
life. 6x6-ft.

S b e g

LhE gt ‘3:;
¥ 't"

: iﬂtﬁishc’iﬂiﬁ

; Striped, 15x18 inch

.5/1.00
Solid Color Washcloths. .6/1.00

2/100

Mat! Lid Coverl
Medallion design.
1 18x28-in. cotton,
Saf-T-Grip back.

Reg. 19¢c Each

Dish Towels

Pk.q/asc

. Save 26¢ on these preffy
.cotton terries. Red,
gold, blue designs.

Floral Prmt Covers

Foam Sleeping Plllows

Restfull Comforting!l Lofty urethane
foam is odorless, non-allergenic,; 18 c
24-in. cut size. A smart buy! /

Guaranteed

wality
Mattress Protectors

Twin .
White pad, elas- Twin orfull. Fit-
tic anchor bands. 227 ted plasticcover.

57

L Reg. 3.98 Full Size..3.27

Perma-Nap®

Thermalweave Blankets

97

Warmer in winter; more comfortable in
summer, too. Rayon-cotton-nylon for
longer life. Choice of colors.-

Save $1.02 Reg. 3.99

. 21::7-h._ )
DACRON PILLOW
Twin-Size Quilt.......5.77 Sieek rayon chnlllsz 97

Juvenile Bedding

Pillow Cases...........77¢ cover. Ragular?.ll
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