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The state’s new tax law,
: adopted by the Genmeral Assem-
¢ bly along the lines recommend-
! ed by a study commission after
! two years of work, represents
the most significant charges at
one time ever made by N. C.

{

It’s a complex statute—the
. commission’s report and ex-
* planation is an inch and a
half thick — that focuses
sharply on the delinquent
taxpaver. The guy who ha-
bitually pays promptly needs
concern himself only with
data changes, something he'll

comes accustomed to them.

Otherwice he'll be subjected
1 w, higher interest charges.
| Property owners who are de-
- linquent - in tax payments for
. one year, as an example now
* must pay 10 1/4 per cent inter-
. est plus the principal. That’s
¢ 4 1/4 per cent more than the 6
° per cent rate previously charg-
:ed

Baut you don’t have to wait
a year for the mew tax law to
apply; it's currenfly in effect
and there are immediate con-
slderations.

In summarv, property taxes
re due earlier this year and
will be every year hereafter.
! penalties are higher for Iate
payvment all across the beoard,

* and will be instituted soomer.

There are also mo excep-
tioms, The tax bill is uniform
statewide; there are no spe-
:‘l:lt bills for imdividual coun-

" Property taxes hereafter are
* due and payable en September
* 1 of the year in which they are
= listed. Previously they were not
~ due until the first Monday of
- October of the year in which
* listed.
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1 is now gone. Penalties for late
* payment now go into effect on
* January 1, instead of Februarv
1 as in the past. They're also
+ higher; a two per cent penalty
> will be charged the first month
. twice as much as had been

* charged.
An additional three-gquarters

per cent meore than the old
additional monthly charge.

The new timetable poses an
immediate problem for the
Transylvania County tax office.
:already working against this
svear’s revaluation. Tax bills fra
‘! ditionally have been mailed to
'Jroperty owners
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PALMETTO FARM {QUARTERS)

MARGARINE ..

WHITE RAIN ... (REGULAR OR EXTRA HOLD)

HAIR SPRAY ...~ 99¢

BLUE, WHITE, COLD WATER, OR NO PHOSPHATE ARROW ... Limit 1 with a $5.00 or more order,
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" ASTOR ... Gimit one with $5,00 er more purchase. t4

C OKING OIL... =69

++s Limit one with $5.00 or more purchase.
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EASY CARVE SEMI-BONELESS

EF RIBS 555 - 517

wn' AN 1U.5. CHOICE BONELESS ROAST OR

RIB EYE STEAK - *2°°

mNn U,S.. CHOICE BONELESS SYEAK

DELMONICOS . <- *1°°

WD 8RAND U.S. CHOICE BONELESS’ SHOULDER OR BOMELESS

CHUCK ROAST - 98°
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