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rows, who represents hoid-
of special tax bonds

North Carolina, which

"yearn ngo, and were

; declarad that the Legisis-
 hns répudiated the bonds
‘and that the State' would not pay one

"'eent tor them. GovernorGlenn declares
» that North Carolina hns acted fairiy
~ with ita creditors, but that it would
mot pay for bonds ‘concelved in sin
~ and brought forth in indquity.
"My, Andrews urged that a settle-
‘ment be affected, stating that arrange-
" ments were being made to donate
$3,000,000' of the bonds to n forelgn
erament Tor the purpose of a muit,
ginee, under the law, individuals can-
nol ste o State.  The question of pay-
ment of the bonds hak besn the sub-
Ject matter of interminable litigation
The payment of the bonds was de-
clined because It was urged that the
agenl who dlgposed of the bonds fall-
ed to make proper relurn to the
Blate."

A Raleigh telegram of the sume date
sayh:

“The bonds referred to in the New
York dispatch are known in Norih
Curolinn as “'special tax bonds” and
were made during the reconstrugtion

. period the State getting nothing. Many

" of those have been collected by New
York parties ropresented by John G.

" Carlisle, Henry M. Melville and L. E
Whicher and offers to donate Inrge

§11,

* . amounts have been made to various
. Stateés by these bondholders, so as to
hava sults brought against North Caro-
lina but have been rejected. Edward L.
Andrews wrote Governor Glenn to pre-
“ gent the matter of paying thess bonds
to & podsible extra session of the Leg
lalatire with the request for a con-
situtional ameéndment election to let
the people vote on paying the bonds,
threatening, unless this ls dome, to
givé three millions of the bonds to a
forelgn nation so as to have suit
brought, as no Indlvidual can sue a
State. The bonds were considered us
fraudulent and twice the Legislature
has declined 10 pay them while once
the people in a constitutional election
repudiated  them. Governor Glenn
. Wrote Mr. Andrews declining to do
aaything but to resist any aetion
brought, that the bonds were “comn-
celvad In sin and brought forth in ini-
quity” that he does not believe any
Btate or Natlon will harrasa North
Oarolina about them and that Mr. An-
drews need not write any more, ag hls
threats of suits will avail nothing."
A noteworthy item fn these tele-
grams ls the cireumstance that the
apostate John G. Carlisle, whonr Mr.
Cleveland sedoced from the Democratic
faith in 1803 and rewarded with the
place of Becretary of the Treasury,
fppears at the head of the attorneys
who are engaged in the vile business
described in the telegrams. This bus-
iness is the collécting the carpet bag
*special tax™ bonds for the purpose of
donating them to various States, for-
olgn as well as American, in return
‘for thelr entering suit for their pay-
‘ment against the State of North Caro-
lina.
Carligle, belore his fall ander Mr.
\ Clevaland's influence, was one of the
 renowned statésmen of the Sonth. He
wos o faithfal Democrat, who alo-
. guently and cogently expounded the
- Democrary's honest doctrine of bard
‘money, the silver and gold prescribed
by the Constitution, and denounced the

using his great office as President
'\ /jn behalf of sume Republican measure
* or policy. Bnt a short time elapsed
5‘3,., 3 Vanoe's prediction came true.
" Mr. Cloveland bottled up the Issue of »
Wovenue tariff, upon which the Democ-
elested him President, and, by

Clevaland’s heretical

Democratic doctrine

"] The aggrandigement of wealth, result-

ing In the colossal fortunes which are
nennoing the republic, Is recognized
pow me on  unmitigated evil.  But,
while that wias the Immediate result
which the demonetization of silver
wis designed Lo effect, the ultimate
purpose of thy conspirators was still
more radieal: they secured the relen-
tion of the “rmg money” pringiple as
part of our governmental system. The
“rag money” principle represents the
extreme limit of paternallsm; and pa-
termalism is the basis of all our money
troubles—including the partnership
between Wall Street and the United
States Treasury.

;‘WHY THE PANIC WAS BRIEF"™

Under the above caption Leslie’s
Weekly contains an article which we
append. Its recapitulation of the
items that go to make up the fine
showing which it presents of our
abounding prosperity is interesting
but all of them pale into insignificance
before the refulgence of the “gold"
output and the “per capita” licrease
in money clreulation. In these two
items is to be found explanation of the
enormons values attached to the other
items, which values rise and fall with
the “per capita” of real money. And
becanse the gold supply has Increased
so largely the values of products which
are measured by it have Increased In
like degree, And bmnu“l\h'e products
are produced throughout the peuntry
and not In Wall street, wealth has
been diffused since the Inflation of
gold set In. And because wealth has
been diffused the “rag mony” system
of finance, which concentrates the
government's money power [n Wall
street, finds now but a limited field
for its evil operation.

There would be no panies if busi
ness were done by cash payments on-
ly. Tt is abuse of the credit system
which makes panics possible. The his-
tory of the recent panic disclosea the
gratifying fact that the abuse of credit
which cansed It has been confined al-
most entirely to Wall street.

Says Lealie’s Weekly:

As compared with the most recent
of the panmics, that in Cleveland's sec-
ond term, our sitoation at all points
has been vastly improved. The treas-
nry deficit of 1893 makes a somm
showing beside the large surplus of
1907, The $18,000,000 of an adverse
balance in our foreign trade in the
former year is replaced by a faver
able balance of $447,000,000 in the lat-
ter year. While Cleveland could not
keep our Treasury goid stock up to
the $100,000,000 mark, even by his suc
cessive bond sales amounting to $261.
000,000 in the aggregate, Rooseveil has

over the $150.

fund. Our mines

which produced $25,000,000 of goid in

1893, turned out over §100,000,000 in

1807, The money trade in channel

has increased so much faster thar

population (hat the $23 per capito

circulation then has expanded to §34
ROW,

Bank clearing and rallroad earning:
which are an accurate index of the
volame of our great activities, have
gince 1893, incremsed in 2 ratio sev
eral times as great as our population
Savings bank deposits have, between
those two years, expanded im a far
larger proportion than has the number
of the working people of the countr:.
These reglater the great increase in
waged which has taken place in the
interval and reflect the advance iv
the general level of prosperity which
has taken in the same. period
The valne of the products of the coun-
iry's farms, which was $2,600,000,000
In 1893, was. according to the repori
of the re, over

Sperelarg-of-Sgneditu
5T 000,000,000 fn 1907

&
§%§5aﬁ.

leum, 56 per .
cent of Its eoitom, pe:
its corn.

These things tell why we are ab
to get $90,000,000 of gold from the out-
fsde world during the recent flurry,
althoagh the big government banks of

rates in
the attempt to diminish the stream
which we drew to us. These things
‘also tell why it is that the monetary
geare through which we are now
ing will be short and mild compared
with the financinl disasters which of-
ten in the past precipitated themseives
upon the country.

& &

WALL STREET SPECULATION
CAUSED THE PANIC.

L

contalus an article on the subjeot
which s applicable to less populous
places tham New York and Chioago,
and ls as follows:

The Subsidized Pres.

When at Richmond, Va., last Octo-
ber, Mr. Bryan referred to the sub-
sidized press and sald that some of our
metropolitan newspapers were being
conducted not aF newspaper entpr
prises but as adjuncts of exploiting en-
terprises and the owners of the
phpers emplo; brilliant editors to
chloroform the readers while sald own-
ors pleked the pockets of the readers.
The New York World demanded prool.
In a speech in New York Mr. Bryan re
plied to the World's demand and said
that it was not necessary to furnish
proof in support of & self-evident truth
and that he did not care to enter into
a personal controversy with newspa-
pera, It is a wellknown fact that a
number of the metropolitan papers are
owned by men who are interested in
various kinds of exploitation, and Mr.
Bryan has felt complimented by the
fact that all of these papers have been
his bitter and continuous opponents.
He bhas not expected falrness from
them, and their opposition has bene-
fitted rather than injured him.

But while the ownership of some of
these papers is known to a few, the
gvidence of their ownership is not
easily obtainable. One paper, for in-
stance, s controlled by the Morgan
combine, another is controlled by the
Louigville & Nashville railroad, an-
other by the Santa Fe, ete, ete. Other
papers are controlled by franchise
holding corporations and used to de
fend anythingthatsucheorporations do.
In North Carolina recently a lawsuit de-
veloped the fact that a paper had been
subsidized by the Southern Railway,
and if the expense account of the lead-
ing rallroads could be examined, a
great many editorials could be ex-
plained.

It takes a lawsuit to bring out the
facts, and the prosecution of John R.
Walsh, has brought out n very inter
esting faet in covnection with his pa-
per. On December 17 the press dis
patches reporting his trial say thas
“John H. Bradshaw, lormerly editor of
the Chicago Chronicle, testified thal
the paper was operated at a loss from
the time it was founded until October,
1904, at which time he sald the defeit
was approximstely one milllon and ¢
half.”

The report adds: "It is contended
by the prosecution that from that time
until the suspension of the paper IL was
run at a loss of twenty thousand dol-
lars a month.”

It will be remembered thatl this was
oue of the Democratic dailies which
left the party In 1896 and supporied
the Republican ticket It was so In-
terested in the national homor and
in an homest dollar (hat-it deserted
the party after the adoption of the
Chicago platform. The testimony Iv
the Walsh case shows how consislent
the owner of -the paper was in his
effort to defend honesty and honor.
l?rior to the convention of 1804 the
Chronicle insiated upon the nomina-
‘tion of a comservative Democrat and

{ demanded the repudiation of Bryan-

jsm. After the convention it became
a straight-out Republican paper and
so continued until i{s suspension. The
Democratic party was very much re-
Heved by its desertion, for its edl
torials were sn injury to any party it
pretended to support, but the festi-
mony of Mr. Bradshaw |s ineresting as
showing the manner in which the pa-
per was run. Mr. Walsh could not
have afforded to sink a million and &
half in the paper or {o run it at & loss
of twenty thousand a month simply
ns a business enterprise, but he
thought it worth that much to him for
the defense of the eaterprises iv
which he was enguged. He ecould
sandbag anyone who dared to take the
side of the people, and he could praise
intimidated fnto s betrayal of a pub
i tmust——FEE Chrouicle was not a
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then allowing them
the project.
Isthmus have done

evary man on the job."

Asked how |iving on the Canal Zone
compared with living in Kentucky, the
Senator sald, that  apart from the
friends he had to leave behind, life
on the Isthmus was decidedly pleas-
ant “a delightful olimate, a ploasant
circle of people and the satisfaction
of knowing that one is connected with
one of the greéatest undertakings of the
age, and an enterprise which s going
to benefit the Southern States inonl
cunlably.”

Politics are seething In Washington
just now but ft Is chiafly Republican
certainty whatever as to who was going

politics. Four years ago there was no
to be the Democratic eandidate while
the Republican selection was all cul
and dried. Now the situation is en-
tirely reversed. Mr. Bryan is gen-
erally conceded to be the cholce of his
party, while the guestion of a Repub-
llean presidential candidate s still in
the alr, although during the last week
the progreas has been all one way and
Taft looks today like the almost cer
tain candidate of the Republicans.
However, there are plenty of Repub-
licans, especially among the politl
clans, who have thelr sealping-knives
gsharpened for Taft and if they can
catch the hig Secretary with his back
turned they will scalp him as sure as
fate.

The President has just precipitated
a pretty row in the Navy Department
by his order that a naval surgeon ghall
eommand the hospital ship Relief. The
line of officers of the navy are violent-
Iy opposed to permitting a doctor com-
mand a ship. They say that whenever
the navigating officer reports a aquall
in the offing the Captain-doctor will
order calomel and consull his anato-
mical charts. Senator Hale, chalrman
of the commlittee on Naval Affairs, in-
sigts that no doctor should command
y ship and threatens to Introduce &
bill prohfbiting It. The nrmy oflicera
are greatly rejolced because they have
to stand no end of chaffing over the
army surgeons who have recelved pre-
ferment. For instanee, Major General
Alnsworth was a doefor and is sald to
have recelved his first promotion be-
eanse of his akill at keeping the feet
of the infantrymen In good shape,
Then there is General Leonard Wood
who gecured a regiment and special
promotinn over ‘the heads of hundreds
of o‘ter officera because he was Mra
MeKinley's family physician and Pres
ident MeKinlevy never could refuse ans
favor ssked by his wife. Now the
rrmy officers are addressing every na
val officer as “Doctor” and every Na-
val sw as “Admiral” Surgeon
General Ritey. who puls oame In
the telephone book as “Admiral” Rix-
ey, although he has been forbidden to
nse the title of admiral, and who s
family physielan fo the President's
family fs responsible for the Presi

dent’ declsion In the present ease.

Frank H. Hitcheock, First Assistant
Postmaster General, who was the loud-
est Cortelyon ghouter in the Republi-
camp , less than two wedks ago, Is
now shouling for Taft and applied re-
cently for the poaition of Taft cam-
palgn mansger. The Insignificance in-
to which the Cortelyou - presidential
boom has shrunken is énough to make
the unfortunate Secretary weep. In
his connection a story has been going
the rounds to the efect that Hitehoock
was fo succeeéd Vorys, Taft's Ohlo
manager, Of course there Is no truth
In the story. Vorys hag done too good
work i OR9 16 have anyows piaced
over him by the astute Secretary, but
the story served to worry Vorys and
that |s what It was printed Tor.

The Philippine Government pes
cently sent to Washington an
order for the smallest fod yel
the  most exponsgive  shipment
that the Government has ever been
ealled wpon {0 make. [Iis order was
for one thousandth of n gram of ra-
dium apd the price paid for It was
$3.000. The [nsular Burend, which has
charge of the shipment ls wondering
how it can send the tiny fragment of
mineral withoot "danger of its being
lost. The Philippine Burean of Hel
ence wishes to use the radium in @
series of experiments it {s conducting.
And the poor FPilipinos pay the ghot,

Rep, Hobson, who is always a hust-
ler and constantly springing some new
idea, has hit wpon a mnovel one It
consists of a bill providing for the
weekly publication of an official jour-
nal which s to give briefly the im-
portant events in every department of
the government, the important official
nets of the President and the pro-
ceedings of Congress not In full, as
is the case with the Congressionil Réc-
but summarksed for busy readors.
grave question if Mr. Hob-
ean become a law, but he fa

has pubilshed
Is sheet
great good

& publication
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o experts are
found In a bullatin issued today on
“Coal Mine Accidents: Thelr Causes
and Preventions.” :

The statement in the bulletin that
an incrénse in the number and In the
serlousness of n.ine explosions may be
oxpoacted to continue has already
proven fateful, for since the words
were written the country has been
startled with the news of hree mine
explogions, costing nearly 600 llves,
The first explosion occurred in Penn-
sylvania In the early part of De-
cember and cost 32 lives, Then fol-
lowed the Monon mine disaster in
West Virginia, with a loss of nearly
400 lves, and the explosion In Ala-
:}nma the other day, with 681 lives
ost,

Joseph H, Holme# chiet of the
technologle branch, in summing up

the sltuation  says:
;ta fgures given In this reéport in-
di that,during the year 1008 near-

Iy 7000 men were killed or Injured in
the coal mines of this country, and
that the number of these accidents
cuuged directly or Indiveetly by mine
explosions has been gteadily Increas.
Ing. It Iy nlgo indicated that thig In-
crease has been dueé In part to the
lnck of proper and enforeeable mine
regulations; In part to the lack of
rveliable Information coneérning the
exploaives used In miving and the
conditions under which they can be
used salely In the presence of the gas
and dust encountered In the mines,
and in part to the fact that In the
development of coal mining not only
fa the number of miners [nereasing,
but myny areas from which coal Is
being taken are elther deeper or
farther from the entrance where good
ventilgtion Is more difficult and the
dangerous accumulations of explosive
gas more frequent

“The Increase both In the number
and serfousness of mine explogions
during the past few years may he
expected to continue unless, through
investigntions, such as have proved
effective In other coal produeing
countriés, Information can be ob-
tained and published concerning the
explosives used, the conditions under
which they may beé used sately and
the general conditions which make
for health and safety. BSueh infor
mation may serve as an intelligent
basis both for legislative enactment
and for agreements among persons
asgocisted with mining operations.” *
The bulleting show that in all Eu-
ropean coal producing countries the
output of coal has Increased greatly
during the Iast ten years, but the
number of deaths per 1,000 Instead
of In¢reasing ag In this country has
undergone A marked decrease, is
decrénse has been due, the bulletin
says, to the effect of mining legisia-
tion in those couniries Tor the pro-
tection of lives of the workmeén and
has been made poaaible by government
astlon in establishing testing stations
for the study of the problems relative
1o the safety In mining.

LAWSBON'S IDLE PROPOSITION.

Raleigh News and Observer.]

Tom Lawson wishes also to run
nolitics. No other man is so desir
fius to have a hand In every ple ex-
cept Roosevelt. Now Lawson wanls
{he natlonal ticket to be Theodore
Moosavelt for Presidemt and John Al
Johnson for Vice President, © The
MNirmingham Age-Herald has this
pertinent comment; “Johnson has al
reidy bolted the ticket, for he ls an
active gupporter of William J. Bryan."”
It might have added that Roosevelt
has nlso bolted by declaring that he
would oot run again,

FIRST PRINCIPLES OF GiViCl.

pr-Willam B Chancellor.]

The first morakJaw of the State is
to give security to life, (o fiherty, snd
o property. The second moral law for
the Btate is to secure the ablest men
for the eonduct of its affairs. A third
maral law of the Siate Isto 80 éxercise
ita powers and perform s [unctions
ns to promote the welfare of soclety,
From fhese moral lawa for the Biate
follow two for the individual as =
citisan. In a demoefacy no man ean
be a good man who s not ready to
be a public man, This ls & hard doe
trine. No other can preserve the re-
publie. It may be no other can now
relleem the répubile. The second mor
al law for the citizen fs never to de-
sire the government to serve his pri-
vate lnteregts, whether with or with-

b

“The face of the rubber atemp will

| b the face of Bryan."

Springfield (Mass.) Ropublican.]

“Some lessons of value, therefore,
are to be lenrned, and among them are
these: The belief has been deeply cul
tivated that a money system strongly
resting on gold makes panies lmpossl-
ble. It is a false notion. The ballef has
had wide ncoeptance that a high pro.
tective tariff protects from panics
which come omnly under low tariffs,
That 1s quite as false as the other.
The belief prevalls to a greater or
less extont that a partioular politieal
party possesses the exclusive power of
governing the country in freadom from
financlal disaster and Industrial re-
lapees. That s even more false than
alther of the other bellefs, Panlos or
finanolal orlses are made possible only
by the exlstence of the credit system,
and the coredit system exists under
the gold standard as under any other
money standard, and It ia In operation
whether tariffs are high or low, or
whether the Republican party i# In
powér or not."

NOBILITY'S DESCENDENTS,

Snilabury Post.]

The 8t. Louls Globe-Demoorat dis-
cusses titles, nobility and flunkeylam
with so much good sense that we com-
mend its observations for carefnl pe-
rusal. It hits the bull's oye in this
language:

“As to titles of nobllity, there are
perhaps a dozen families in this coun-
try who are able to show & descent,
under gencological forms, from  cor
oneted houses. It I8 o strange fact, or
At Jeast it must strike snobs and fun-
keys as strange, that these families
huve never asserted thelir claims, nev-
¢r had their pedigrees printed, never
‘have wspread the branches of their
family trees in the newspapers, and
never will. This is due to combina-
tion of high qualites, each one of
which marks them as noble, with or
without the titles they might clalm.
Firat, it shows the fine pride of dis-
daining to mourn, in publie, what the
world would eall a departed glory.
Next, It ls the expression of the cou-
tempt of proud and Independent spir-
ts of the gaudy baubles which only
cravens and footmen worshlp. And
lnstly, since all of these families run
baock to the Revolutionary days, and
all of them in that day were Whigs,
it 15 the survival of a fine and splendid
Américan patriotism, higher, perhaps,
because ils earllest ancestors here
were published iIn court clreulars,
pearages, and other Inane publications
In which the royalty and nobility of
that day, as of this, made themselves
ridieulous.”

What a sermon for the snobs and
make-belleve gentllity of this repub-
lio,where we profess to despise royal-
ty and proclabm personal worth the
only real test of manhood!

CAN THIS BE TRUE?

Marshyille Home,]

It now seems the policy of aspiring
politicians in the South, and especial-
Iy in North Carolina, to make & stren-
nons eampaign in the Interest of the
morals of thelr constituents. Design-
ing politicians always keep themselves
in harmony with publie opinlon, and
they change just as often as publie
opinion changes, and no oftener. The
glaneer tomperance workers in this

tate—the men who had the courage
to stand for prohibition when publie
sentiment was againat prohibition, are
the men who deserve the credit and
honor, but they are not the ones who
are making the biggest nolse in favor
of temperance now. It's the  place
hunting politiclans that are using the
temperance question most. It's &
mighty popular theme, and the politl-
clang are using it for all it is worth—
after real temperance workers gotl In
slght of victory and after there was
no doubt as to where public opinion
would be. v

From Judson.

Christmas |s" about. over. Every-
thing passed off nicely ovar this Way,
oaly a“few had their hands burned
with Areworks.

December s still’ glving us some
ralny weather, The roads are getting
pratty sloppy. The streets in Fayette.
ville are the worst | qver saw them.
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| Use Our Cement Building i |
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|Use Coment Tile For Sewerage,

g gy, ' by (3 : i -
for drainage, for culverts; fot well curblag, te. It -

ent of the lawyers In defoating the |28

andd of justice. The trial of Captain
Oberlin M. Carter, who was convicted
of participating In the conspiracy and
sharing the {ll-gotten gains, was tedl
in all consalence, and yet
only served
Wi
#0 long ago that he has
almost forgotten his Leavenworth ex-
periences.
. And yet the men who were assoclat-
ad with him In the eontraot work ut
Savaonah have contlnued to take ad-
vantage of evory technloality known to
the law, enjoying in the meantime an
unusual d of liberty, while their
onge Was n to the very privy coun.
dil of the king of Eugland on that side
of the water and to the supreme oourt
of the country on this slde,
Accepting as true the verdict of the
lower court that Greene and Gaynor
profitted by thelr conspiracy to de-
fraud the government, the conelusion
is hrresistable that they have bheen en-
abled by ‘thome frauds, involving mil-
liona of dollars, to hold the law In
*abeyance for all these years, while
malefactors of less wealth have had
to take thelr punishment, It Is in-
stances Hke these which Irritate the
mind of the laymen and undermine
that wholesome respect for the law
which is the bed-rock of évery organ-
Ized government. -
Just why these convicted criminals
should be treated more lenlently than
another has never been apparent. The
proverbial way of the transgressor has
not been as hard as the circumstances
demanded. The nature and extent of
their punishment has served Lo arouse
a cynieal sneer at the Jaw rather than
to enforce Ita wholesome lessons; and
ft 1s earnestly hoped, now that the
supreme court of the United Btates
has passed upon the ocase and has
confirmed the verdict of the trial
eonrt, that we shall hear no more of
this cause calebre and that the merit-
ed punishment will be carried out in
the letter and the spirit of the law.

State had It beat,
commitied ssemed fic

We hope to have apecinl tax
district by another year, so w
have at least & alx months schod
amply asslstant help, :

o management, of Manehester cot-

ton mill has put In" some new ma- = |

nery at-an early date. This mill s
gald to send some very fine yarns to
the Northen markets, Mr. Robertson
and #son Are practical mill men and
know how to get all out of machin-
ary there is In'it. We welcome these
enterprlslog men among us and hope
for them great success,

The sporting season i& now on, and
Buckihorne Lodge la o lively scene of
hunters and dogs. We learn they are
having good auccess catching foxes
and bagging game.. Mr. Jordon is an
enthualastie sporteman and sald to be
one of the best shots In the Htate.
It [s rarely the case a bird eschped his
alm. He seems to enjoy hunting great-

ly.

The Croatan Lodge Is still doing
businéss at the old stand. Gen. Gill,
the princlpal of the company was
down to the lodge recently. He Is a
whole-sole old gentleman and seems
;1“1 take well to the piney woodg and

s

Mr. Wadlington Is a clefer and con-
genial gentleman and has made many
friends here, He is a Gullford man.

With best. wishea to the Obeerver
and its readers,

SCRIBO.

DeWitt's Little Early Risers are the
best pillg known, Sold by Armfleld &
Greenwood.

e e — ]

THE CAPITAL AND SURPLUS AND STOCK-
HOLDERS' LIABILITY OF A BANK STAND
BETWEEN THE DEPOSITOR AND

POSSIBL

$100,000.00 Capital.
100,000.00 Stockho

E LOSS.

ders’ Liahility.

_50,000.00 Surplus.
Total - $250,000.00 SURPLUS Security to Depositors.
Assets Over One Million Dollars.

in our SAVINGS

| We invite accounts regardless of size, and allow 4% compounded quarterly

DEPARTMENT.

——

Fourth National Bank

(Opposite Hotel LaFayette.)

H. W. LILLY, President.

JOHN 0. ELLINGTON, V. P, and Cl.shl%r

-~

A

JOHN H., HIGHTOWER, Assistant Cashier.

SPEND YOUR MONEY

with us, Mr. Cash Buyer, and we will give you value recelved; every time.
The New Year reminds us to thank our huodreds of customers who

have favored ns with their patronage for the past year, and to bespeak their

ﬁﬁnu&d patronage and good will. ‘A happy and prosperous New Vear to

We shall endedver to supply the trade, as hetetofore, with all things

needed in the line of

-Groceries and General Merchandise

at prices that will justify your continued patronage

8

pecial inducements {0 cash buyers, whose number will increase on

account of the temporary stringency'in money matters. It's a good thing
to retrench and economize in such times; and we'll help you out with

Extra Close Prices 6n Cash Orders. -

: We'll do our best

to keep you supplied with PEREECTION, which, it
and CHEAPEST Flour

goes without saying, will continue to be the BEST an

#0ld in Payetteville, . Courteotis-treatment and

in 1908, as heretofore.

square dealing to everybody

——

A. P, JOHNSON, Manager,

Wholesale and
Favattavilie, N, 0

Na, 107 Hay Btreet,

Retail Grocer,.
" Phons b6,

C.C.C

g f’
A

78

g

BUILD WITH CONCRETE! -~

Blocks,

o

CONCRETE CO,




