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|| highest pitch of enthusiasm. His ut-

the o mﬁ!u defeat of tho
already pagssd In-
- tnd tha rooens of ellml-
uitlal brought the secretary of
‘| war more prominently to the front,
| On Friday the Democrarcy of Ne-
‘Braska met, adopted a platform and in-
umled fta delegates for Mr., Bryan.
The speech of the distinguished Ne-
‘braskan aroused hia hearers to the

| terances closely paralieled the plat-
form adopted at the same ffme which,
in fact, he naturally hsd a hand in
writing, The speech and the plat-
form may be re ns foreshadow-
Ing with considerable aecuracy the na-
tional platform fo be adopted at Den-
ver, just as the Ohlo platform fore-
¢asts the national creed of the Repub-.
lNean party to be officially énunciated
[urCHieags. o

The Nebraska platform Is sound
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Demogratic doctrine from beglaning to
|end and may well be taken as the
maodel the
party, - Attention 18 directed to the
awakeéned public consclence and the
neceasity of earrying out the criminal
law to punish wrongdoers in high
places, The prineciple of state’s rights
is enuncisted with clearness and vigor
and we . are told that “federal reme-
dies ghall be addéd to, and not sub-
stitited for, state remedies.” The pro-
position is clearly stated that “private
monopaly is indefensible and Intoler-
able” There ‘iz a declaration for an
income and inheritance tax; for ade-
quate currency legialation and for the
exercise of complete control over rail-
roads by the state and federsl govern-
ment, each in its respective sphere.
But it is, after all, the plank which
deals with the tariff which will per-
haps attrmet the greateat amount of
attention. The Republican party has
run away with so mapy Democratic
doctrines on the question of rallroad
regulation and on the relatlons be-
tween capital and labor that the defi-
clenceg of that party when It comes to
the question of tariff reform are all
the more pronounced. On this sub-
fect the Nebraska platform says:
“We welcome the belated promise
of tariff reform, now offered by a part
of the Republican party, as a tardy
recognition of the righteousness of
the Democratle position on this ques-
tion, but the people cannot safely en-
trust the execution of this important
| work to a party which is so obligated
to the highly protected interests that
it postpones relief until after the elec-
tion. And we call attention to the sig-
nificant fact that the promise now
made by those Republicans who favor
tariff revision is whollly vitiated by
the use of the very qualifying words
under which the pregent tariff iniqui-
tleg have grown up.
“We favor an immediate revision of
the tarlff by the reduction of ilmport
futiés. Articles entering into compe-

and rteductions should be made In
such other schedules as may be nec-
essary to put the tariff on a revenue
basis."

The sentiment of the country s
gradually crystalizing around the con-
victlon that this should be made the
slogan of the campaign, SBuch a course
has the double advantage of belng
both expedient and just.

It {5 incontestibly true that the dif-
ferences between the two parties on
the subject of tariff reform are as
wide as the poles. The Republican
pn;:} stands for a tarif which 15 de-

@G. B. Patterson, D. D. 8,

J. H. Judd, D. D. 8.

Dss. Patterson & Judd,
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for the punpose of protection
with incidental revenue, while the
Demoeratie party stands for a tariff
for revenus, and opposed (o proteec-
tion.

The Insidious growth of the protec-
tion idea in the United States has
been one of the most shameless chap-
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ters in our history, The timid and
tentative requests of the period be-
fore the war, when the infancy of in-
dustries was & reality, for a tariff
which would give a net protection of
twenty-five per cent for such Infant
{ndustries has grown under the fos-
tering care of privileged classes until
today the protection Is in many In-
stanoes a hundred per cent. and more,
Industries which have grown so great
that they have twined their tenacles
around the very foundations of the
government, which contribute enor-
mous sums to the campaign funds of
the Republican party, still receive the
benefits of this protection on the the-
ory that they are secking to establish
a foothold. While the Apierican con-
sumer Ig paying milllons in tribute
these lodustries are able to sell thelr
products abroad for less than they are
gold .for at home,

| No political economist of firat rate
importance who ever advooated the
protective theory has endorsed it as

a permanency. It has never been fus-
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tifled except to tide over the indus-
tries of a nation while it was advanc-
ing from an agricultural to an indos-
trial basls of production.

The machinery which was devised
to stimulate infant growth has been
retained t hring about a coalition of
ginnts, so strong that it has pervert-
od the public Intelligence. The days
when protectionists humbly asked for
s m.xﬁnum of twenty-five per cent. of

protection and the principle itself m
muded to be temporary,

a dream, and the advooates of '&
olple of protection brazefily deny u:n
maﬂlml:l pantiments ever pre-

'I‘hil on lles at the
foundatlon o’l the evils which have
rollowd in the train of the trusts, and
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BRYAN WILL BE THE
NEXT PRESIDENT,
The able staff’ correspondent of the
Atlanta Journal ays:

Democrats have been out of power
for so long and thé party has met
with such overwhelming defeat in na
tional elections of recent years that,
ordinarily, it would seem extremely
hazardoun to predict a Democratic vie-
tory at the coming presidential elec-
tion. But there are in Washington to:
day many of the best posted politi-
clang In the country—men who have
had long experlence and who have
made n study of conditions—who confi-
dently predict the election of Mr. Bry-
an next fall oyer any candidate the Re
publieans may pominate at Chicago,
and these men are not enthuslastic
Bryanites, nor of the died-in-the-wool
Democraty. Many of them are old
line Republicans, men who have never
mtek& anything but the Republican

It s an easy matter to find, without
half trylng, dozens of politiclans of
both parties, who unhesitatingly say
that President Roosevelt  himself
would favor Mr. Bryan's election, if
Cennon, Fairbanks or some man of
at Chi-
¢iigo over his cholce, Willinm Howard

And Mr. Roosevell's: advocacy of
Taft I8 no more serious and determin-
ed than ls the opposition of others
prominent In Republican politics,

The New York Sun's Prediction.

The New York Sun; antl-administra-
tion, antl-anything-opposed-to-special-
interesls, in Its leading editorial of
Tuesday, March 8, declared that Wil
liam Howard Taft cannot be eleeted
president, even If he is nominated by
the Republicans at Chicago, which it
doubts Th.ls interesting statement is
made even more so by the further
declaration that elther Willlam J.
Bryan or William R. Hearst, If nomi-
nated by the Democrats at Denver,
can carry New York Btate over any
candidate the Republlcan party may
put up.

The past Inconsistences of The Bun,
together with its well'known pro-cor-
poration, pro-capitalistic policy, Lo say
nothing of its bitter antagonism of
President Roosevelt and “his pollcies,”
has tended to weaken the declaration,
but the editorial has just (he same at-
tracted much attentlon »r4 caused
widespread comment amorg politi-
cians in Washington.

Among other things, the ediiorial
SAYE:

"It Mr, Taft were to secure the o
publican nomination, a contingency
which has been effectively provided
against, he could not be elected. The
Demoeratic candidate, whether Hearst
or Hryan, would win,”

“Speaking of our own state (New
York) we record our convigtion," con-
tinues the editorial, “that no Republi-
can candidate, and we particularly In-
clude Mr Roose,velt himself, can ecarry
it against Bryan, Hearst, or any other
Democrat that may be piaced in noml-
nation at Denver. There are migh-
ty and revolutilonary changes operat-
ing in the polifical lahdscape.”

The Sun Not Alane.

The editorial offers an opportunity
to discuss, briefly, the chances of Dem-
ocratic success at the next electlon.
Regardless of the Sun's sincerity,
there are in Washington a number of
people, supposedly well posted, who
ghare the bellef that success will
perch upon the standard of the Demo-
eratic party at the next election, and
they all concede the nomination of
Bryan by acclamation at Denver.

The Sun is probably the first to
come forward with the claim that the
Democrats will carry New York, and
this statement Is attributed more to
digllke for Mr. Roosevelt than to a
genuine convietion,

But the Republican party is In pow-
er, and, as & young statesman from
Georgia often says, “a panic is upon
the people.” Whether there be a pan-
ie In reality makes little difference,
the fact is that hundreds of thousands
of ‘men are out of work, particularly
in the more populous states of the east
and the middle west. It makes no dif-
ference whether the Republican party
Is responsible for the hard times, the
great mass of the people belleve such
to bhe the case, and there are many
who have heretofore voted the Republf-
can tleket who belleve that & change
would do them good and benefit the
country.

No class of persons study politics
more closely than the Washington cor-
respondents, and it is surprising to
note the growing belief among these
men ' that Bryan will be elected, re-
gardless of whom the Republicans
nomlpate, Some of the oldest and
best informed writers in the gallery—
Republicans, representing grest Re-
publi papers—freely confess that
the chances of Democratlc success
look much brighter today than do the
Republican chances.

Bryan Himself Optimistic.

Hyery candidate is optimistic about
suecess, it not genuinely so, apparent-
Iy s0, but no candidate was ever so
optimistic ag Mr. Bryan s today, or
professed to be whon last In Washing-
ton. Of course, he tells everybody
that he expects the Democrats to win
at the next election, but these utter
ances are always taken with a grain
of salt, because it 1s his bualm to
make them.

However, Mr. Bryan, upon the opca-
glon of his last visit Yo Washington,
conferred at length with his strongest
supporters in congress, and they say
his confidence was Inspiring. He con-
vinoed them, almost agalnst thelr bet-
tér judgment, that the Democrats not®
only have & fighting chance, but that
they will be sure winners

Chamy ‘Clark, of Missouri, probably
the stanchest Brysn man (n congress,

says he was almost moved to laugh-
ter by the optimistic view expressed
by the Peerless Lender, He says Bry:
an I8 just as confident of sucoeas as
he s that the elegtion will be held on
November dth. He Improssed him as
but the K‘&a’:‘: Sad e .‘;:'.:‘.}ﬂ,";:
e , and he .

Ing the date by shouting already in
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We heve recelved the [following,

which we publish with plessure:
Murfreegboro, N. C,, June 20, 1807,

To c.gl; Demmtle Voters of North

Iama candidate for the next Demo-
cratle nomination for Attorney-Gen-

eral, :

I would be gratitied to have your
support and influence and the support
of your sounty.

I began to Isbor for the Demoeratic
party in 1876, on my majority. I have
labored for years In the ranks of the
party for the success of the candi-
dates of the party and its principles,
and at no time being lukewarm in my
loyaity, Much of this time I have
served on my county, district, and the
Btate Committees. I have heen unsel-
fish in my devotion to the pringiples
of the party and the welfape of the
State, I have not pushed myself for-
ward for office, This Is my first re
quest of the party. My county has
strongly endorsed me several times.
My labors In the Legislatures of 1895,
1906 and 1907 are well known,

With best wishen, 1 am;
Sincerely,
B. B, WINBORNE,

Ashevilla Clitizen, Dec. 26.] f
The name of Mr. B. B, W{nhorne. of
Hertford county, will be presented by
his friends to the next Democritie
Conventlon for the office of Atiorney-
General of North Carolina. 1 have
known Judge Winborne well since he
came (o the bar In 1875, and amon=
the gentlemen whose names have
been mentioned, or are lkely to be
mentioned, for this high place, there
Is, in my opinlon, none fitter than he,
snd 1 reallze what a high compliment
this is,
He Is a lawyer of ability and learn
ing, up to the high standards of our
profession, and capable and accus
tomed to almost infinite labor and in-
dustry, & citizen of force nnd charac-
ter and A Democrat without “variable-
ness or shadow of turning,” who has
done as much intelligent and falthful
gervice for the party us any one in it,

The Demoeratic purty can make no
r islake In his nomipation, and the
Btate of North Carolina will have in-
hiu an oficer worthy, capable and ef-
feient,

W._ D. PRUDEN.
, Dee. 19, 1907,

Edenton, N. €

MR. WINBORNE ENDORSED.

T. W. Mason Writes to Favor Candi-
dacy of Hertford Man for Attor-
ney-General,

To the Editor:

I wish to remind the readers of the
Observer that my friend and neigh-
hor, B, B. Wilborne, of Hertford coun-
iy, Is a eandidate for the office of At-
torney-General at the hands of the
nominating Conventlon of the Demo-
cratic party, and (hat we are fortunate
n having him to tender his services
for that important office.

Those of us who live closest to Mr.
Winborne and know him best will ear-
nestly agk our next Convention fo
nominate him. There i hardly any
need to mention his filness ng a law-
yer: his work In our courts and In our
Legislalure, where has often repre-
sented hiy people, has placed in the
front of his profession. He Iy no!
only a close and diligent student of
the law, but he has for many vears
enjoyed a large and syecessful prac-
tice. Few, indaen, are {+ nished with
as full a knowledge a5 he of the de-
clslons of our coarts and the reasws
of them

Mr. Winborne has always lived un-
der and borne with brave hands the
standard of the Democratic party. He
has npever wavered. In the day of
party disaster and political gloom his
volce has never given forth an uncer-
tain note, and he is today the eafe and
trusted political leader of his county.

It ig a pleasure to think of him and
to speak of him as a neighbor, and his
beautiful home life with the
gllent  influence of his  exam-
ple leading the people of his commu
nity to think and to live rightly. He
Is & great lover of his people and, In
his riper years, has glven his pen, In
lelsure moments, to a record of thelr
lives, dedleating his work *To the
memory of the de ed worthies of
Hertford county aad the descendants
of those noble people”

Looking backward over a life to
=hieh has been glven some length of
days, It ceems to me that it is wise
for us to choose for our public ser
vapts those who have not only Intellee-
tuanl force, but also true, warm hearts,
and who love their neighbors.

T. W. Mason.

Garyaburg, Nov, 6ih.

FOR ATTORNEY-GENERAL.
The Nue of Ex-Judge B. B, Winborne
Presented and Urged.

To the Editor:

Whila,the friends of the many can-
didates for nomination by the next
Democratic Convention for various of.
fices are saying a wonrd for their cholce
men, I agk a short space In the “Old
Rellable,” The News and Observer,
the Democratic organ of North Caro-
lina, that I may speak a word In favor
of one of Hertford's leading citizens,
Judge B. B. Winborne, whose name
has appeared In the columns of your
most excellent paper, and his eandl-
dicy declared for fhe nomination to
the: office of Attorney-Geperal for the
State. T wish to say In his favor that
of all the good men in North Carolina
I think the party could not select a
better man for that high office than
Judge Winborne. I wish to add by tes-
timorfy to his faithful service to his
party, his State, and his country; lel
all old soldiera know that since he sat
on the gate-post of his father's yard
gite in the sixties, then & youth wear-
ing knee, pants, and gave cheer and
profound sympathy to n passing regi-
ment of the ald worthles who wore the
gray, while they marched past his
father's gate on their march to meet
the invadér of North Carolina soll, he
has never lost Interest and deep con-
corn for his State's best interest. He
fn o lawyer of ability, and & most in-
defatigable worker. He has served
his county and Btate thrice in the Leg-
Iglature, sarving as chalrman of the
Commitiea on Judlolary at two ses-
alons or torms of that body, The read-
Ing people of the' State know the
i ot G he i ¥hat a7 o

W w w may
clnased conservative lawyer, and
and m:.mdl‘t

(Lhid uerved on the

the party and upon himself.
Yours res

w.

Winton, N. 0., Dee. 4.

—

Iy,
TAYLOR.

From Ralelgh News and Observer.]
JUDGE WINBORNE FOR ATTOR-
NEY-GENERAL,
Retrogpect of His Party Work and
High Position as & Lawyer,

To the Editor:

By all seetions of the State Hon.
Ben), B. Winborne's name will be pre-
sented (o the next Demoecratic State
Conventlon as the people’s choice for
the nomination for Attorney-General.

A brief retrospect of his party work
and the high position which he has
maintained throughout the Siate as a
lawyer will suffice to make clear the
reasons why hig friends bLelleve he
ghould be nominated,

From the beginning, In the year
1876, Judge Winborne has been active
in the politles of his eounty and Btate,
and with unswerving alleglance to the
Democratic faith, few men, If any,
have contributed greater services to
the party. As far back as '78 he wan
made chairman of the Democratic Ex-
ecutive Commlitee of his county, and
held that office until recent years,
when he resigned. It was in ‘84, un-
der his able direction, that the coun-
ty was first redeemed from Republi-
£an rule. For 4 number of years he
ftate Executlve
Committee, and few men on that eom-
mittee have been so wise in copnsel
and consistent In effort to wipe out
every vestige of Republicanism in
North Carolina.

In 1894 he was elecled to the Legis-
Inture and took his seat, together with
the noble thirty-three, In the Assembly
of '95. Notwithstanding that they
were lo the hopeless minority, by his
abllity and manly bearlng Judge Win-
borne was enabled to procure muci
needed legislation, as well ag Lo pre-
vent much more that was bad,

In the Legislature of 1905 he was,
by virtue of his authorship of a great
many bills, perhaps more in the lime-
light than any other member of that
able body. In adition to serving on a
large number of commiitees and as
chalrman of the Judiclary Committee,
he was also chairman of the Demo-
cratle caucus. Two vears later, In
the General Assembly of 1907, he
agaln served with conspleuous ability,
He served the second time as chair-
man of the Judiclary Committee and
as chairman of the Democratic enu-
cus, and in addition thereto was on
more fiporiant commiltees thun per-
haps any other member of the House.
tle had much to do with shaping the
Iegi<intion of the State, ana hig famil-
farty with the !nws rendcred him at
il times of Incalculable useiviness tu
tre members

In *#75 Judge Winbirne tegan the
practice of law. and alm=t from the
first he has been the peer of any man
in Eastern North Carolina as a real
lawyver. He has not gope off any
time in search of additional lines of
work, but he has remained hard by
the study of law, with the result that
he has today [u the State no superior
#s u success{in]l practitioner and gen-
nine gludent of the law and profound
expanent of {8 pleiples. A brief
rofecenee to the Reports of the 8u-
preme  Court will disclose the fact that
he has contlouously for a number of
vears represented ‘clients in much im-

portant litigation. Further reference io
the various enactments of the General
Assembly will bear out the statement
that he Is the author of a great many
important laws which the lack of
space forbids enumerating.

Wherever Judge Winborne is
known, whether In the General Assem-
bly or any place or eapacity whatsn-
ever, he s quickly siugled out as a
hard worker. It is hls untiring energy
and close application to the matter in
hand, together with the liberal train-
ing and profound kuowledge of the
law that fully qualifies him for the
offlee of Attorney-General. He is em-
inently fitted in body, mind and heart
to fill the office for which his friends
demand that he must be nominated.
A thorough lawyer, a man of affalrs,
he is pozsirred of great wisdom, sell-
coutrol, enurage, character and execu-
iive wbility; able, honest, upright, he
is an all-round man, rings clear on
every issue of imporiance that is now
before the people. If nominated for
Atorney-Ceneral he will fil Ithat great
office with eredit to himself and to the
State.

JAMES R. MITCHELL

Chairman Demoeratic Executive Com-

mittee,

Winton, N. C., Jan. 1, 1908.

THE NEW YORK WORLD
IS SOUTH-HATER AS WELL
AS BRYAN HATER.

Wilmington Dispateh.]

As the New York World s still
keeping up its mistake of defending
and extolling the negro soldiers who
blew up Brownsville many Southern
Demoerits are not apt to attach much
importance to The World's prosecu-
tion and condemnation of Col. Bryan.

THE WORST BANKING SYSTEM
= IN THE WORLD.

By ANDREW CARNEGIHE.

Americans have many advantages
upon which we may plume ourdelves
as belng In advance of other natlons,
but we have at least one humilintion
to lessen self-glorifleation. Our
banking system s the worst in the
clivillsed world.

The statesmen of 1860 did not have
a eclean slate to begin with. Govern-
ment eredit was then précarious and
needed support, and the temptation
to use banking for this purpose proved
frreaistible. Sound banking was sac-
rifieced to sustain the Natlonal eredit
when it was resolved that the curren-
ey should be placed upon Government
bonds, which, in the opinion of Mr.
Gage, ex-Becretary of the Treasury,
resulted In giving a marketable value
to these twenty per cent higher than
they would have otherwise reached.

gla result I8 that our banking capl
fa diverted to the extent of $1-
350.000.000 invested In Government
honds by the banks, because currency
Issned must be bued upon An equ
amount of these bonds depositedin
the Treasury. A reserve of twenty-
fiva per cent against deposits must be
kept in cash and a reserve of five
~oent against circulation kept in
for mote redemption. Mr.
able Chalrman of the Wi
itteée In the House, states

mbmm

 thelr ourrency
" pasels of the Ilnnlm None of
utlhl h luulod up fn bondu u

| fective, Those

Thln. then, u- clear—that banks In-
other countries start with a great
advantage over ours, which are heav-
lly handicapped,

There another important advan-
tage which these banks possess over
ours. Currency based upon the as-
sets of banks rests ohiefly upon trade
bills, 1In the nature of things, the
bank s ealled upon to issue or redeem
notes just as business requires; that
I8, as business Increases or decreases,
currency required s less or more.
Business brisk, more notes are need-
o, and they remain in eireulation;
business dull, less notes are needed,
and some are promptly returned o
the banks for redemption. All is elas-
tle and automatic.

The Taw In European natlunn does
not resirlet the Issue of currency
equal to the resources of the banks,
excepl that when the Bank of Eng-
land was reorganized in 1844 the Gov-
ernment owed L eleven milllong of
pounds, and it was agreed that the
Bank might fssue uncovered notes to
this amount, but any lssued beyond
this should be covered by gold. The
practice In emergencies is for the
Government to allow the Bank to dis
regard this and to fssue additional eur
rency uncovered, bul the Pank must
at all times redeem notes in gold up-
on presentation. In ordinary times
the amount of notes issued by the
banks does not exceed much, If any,
one-hall the amount lssundle. Cana-
da’s average s fifty-four per cent,
Beotland's |s less,

We hear the reply, “All this would
be n great Improvement upon our sys-
tam, except that our bank notes have
the bonds of the Government behind
them, the hest of all securities, Our
people would never agree (o aceept
hank notes withont this, Other na
tinlnn hive not this undoubted sceurl-
ty."

Let us look Into this, Take Canada
a8 an example, which has a proper
manner of bunking modeled after the
Scoteh svstem., Canadian banks s
sue potes based upon assets, These
are securcd in the following manner:

First. They are a first lien upon all
the resources of the bank.

Second. Every stockholder Is linble
to an wmonnt equal to the par value
of his stock to meet the debts of the
bank—upon this the notes have also
a first lien.

Third. The Government taxed the
banks five per cent of their average
clrenlation until a fund was obtained,
the proceeds of which are ample 1o
pay any reasopable loss upon the
notes, and thie fund the Government
now holds., If it should ever be found
insufficient, the tax is promptly to he
Increased. Thig speecial fund, howev-
er, hus never yel been ealled upon for
a dollar. The interest upon it Is now
returned to the banks as superfluous
security

No bank note In Canada ot fn any
of Lhe other counteies possessed of
proper banking hus ever [alled to be
padd upon demand.

Compare this with the security we
have for our currency [rom Govery-
ment bonds which have been sold in
gold for a shade over one-third their
face value (greenbacks fell to thicty-
six cents), and they may #ell so again
should we be drawn into a serious
wir. They are at o fletitioug prive
to-day equal to twenty per cent. It
Is not true, therefore, that (hese are
the best security.

The Government secures the legal
tender notes by keeping in Washing-
ton i reserve of nearly fAifty per cent
in gold (150 as against 346 millions),
but the only redempiion fund ngainst
our currency s fve per eent in legal
tender paper money, which the bhanks
are required o maintain in Washing-
ton against their elrealation.

There Is only one substanee in the
world which cannot fall in value, LTS
cause [t I8 in ftself the world's stand
ard of value, and that s gold, which
the banks of elvillzed nations have as
their reserve.

There never wits a time, and there
never can be a tlme, ns far as we can

see, when a milllon dollars’ worth of
gold will not redeem a milllon dol-
lars' worth of debi,  Henee the cur-
rency of Ewnropean natfons is abso-

lutely secure, being based on gold,
while the currency of our country ls
not. A serlous war would affect It,
because our bonds would fall in value
Other nations go through wars, their
bank notes never affected, because
the regerves held in their own vaulis
are In gold. Their business world
goes on much as usual. Ours would
be in constant danger of collapse

Men have railed against gold as if
it had recelved some adventitions wd-
vantage over other articles. Nob s0;
gold has made itsell the standard of
value for the same reason that the
North Star is made the Neorth Star—
dt is the nearest star to the true north,
around which the solar system revolv-
es. It wanders less from, and remains
nearer to, the center than any other
object. It changes its posltion less
To object to gold as the standard of
value, therefore, is as if wo were 1o
refuse to call the star nearest of all
stars to the true north, the North
Stur. Man found that gold possessed
many advantages as a metal and was
the one that fluctuated least in value:
Lherefore its merits have made it the
standard of walue. That is all. If
another metal appears that keeps tru-
or to uniform value, it will displace
gold and make Itself the standard, as
the star Lyra, under present condi
tions, will finally displace the presont
North Star.

Some men high in wuihority these
days seem Lo be haunted and affright-
ed by the dread specter of war, and
clamor for four battle-ships this year
when last year the President announc-
ed to the world that no increase of our
navy was requived, but only one bat-
tle-ghip per year to keep the navy ef-
thus afflicted should
ponder upon the consequences that
would befall our whole financial fab-
rle if, under the strain of war, its ba-
gls erumbled even in n small degree
compared with that which ocoyrred
during the Civil War. France, when
overcome, the enemy beseiging her
capital, moved on in all peaceful his-
iness departments in perfect serenity.
Gold commanded one per cent pre-
mium for a few days, owing to the
disorder reigning in Paris, which ren-
dered it difficult for people to attend
to business needs. With this excep-
tion all went on as before from start
to finish. As a war measure, the
President should not delay asking
Congress before It adjourns to lay the
foundation—the only possible founda-
tion—for a safe and perfect banking
system, by separating the banks from
the Government and requiring them
to keep reserves in gold coin as Ku-
ropean banks do. A beginning might
be made by enacting that after a cer-
tein date banka should keep increns-
ing amounts of reserves against de-
poslis and eirculating notes In coin;
na this increased, the bonds now hold
l'nr seourity being released. 'l'his
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it in the country today, with power

to Increase this, since our exports ex-
ceed our Imports. Details should be
left to the future, whether the Euro.
pean plan of one central bank oy the
Canadian plan of establishing & point
of redemption in each distriet be
adopled, or an organization of all
National banks be made to eo.rdl
nate the system and have authorlity
In emergency to authorize an exten-
slon of note isswe ag central Europenn
banks have under Government aw hor-
Ity, all our banks to be respongible
pro rata for euch additional lssues
All these and other secondary ques-
thong are not now In order. Todnv's
duty I8 simply to make n heginning
toward basing our banklng aysten up-
on gold, Instead of Government hsnds
liable to fluctuation under exceptional
conditions.

To reach proper banking we
no revoliution,

needd
We should make haste

slowly.  All our progress should be
lentative,  avolding  anvihing  like
shock 1o our present  pystem, g0

franght with danger, and rapldly as-
suming proportlons that thredten re-
current disasters,

We anly need to turn our faces and
keop them in the fght difection by
heginning to Inject morve gold dirset-
Iy Into our present gystem lttle by
Hitle, until, In the fullness of thme
we can establish a bhanking system
complete In itgell, such as that which
the leading nationsg and even Canada
now so happlly possess

When we at last become fally pre-

pared for the substitatinon of asset
for bond secured eurrency. 10w can
easlly be accomplished withouw enus-
Ing even a ripple of disturbnnes, thus
relieving the Government  from ol
part in our banking, sy ather Govern-
ments are relleved under their sys-

tems which work so admirahly.

Our present plan Is primarily an in-
strument designed to strengthen puh
He eredit, and seareely deserves lo
rank as i banking system at all, Pub-
He eredit no longer needa this sup-

nort,  Let us therefors, gradually, not
hastily, but slowly, very slowly, fright-
ening neither the most lgnomnt nor
thir most timid, transform it into the

Instrument which the country so im-
peratively needs, I it s 10 bhe secure,
ns other contrles are, against finan-
clal ecatuelysms, either in peace or in
WHT

Men in puhlie life who keep before
theni this imporiant task will lives
long in memories of their future conn.
trymen. fur vur present plan s one
of the greatest of misiakes, pardow
ble only beecanse made under the
pressing conditions  surrounding  the
Repullic afier the Civil War

We read that n the Senate recently,

Senator Lodge, one of lts leading
members, doclared than “bank eireu
latien based upon gold reservos and a
cotiplete extinetion of all government
credit nre ut this moment eounseis
of perfection  This is true indecd
Senator Lodge has all the leading un
thorities upon hanikng affairs known
o the writer in agreement withe him,
The statesmen of to-day, when deal-
ing with the subject, will have no ex

cuse to offer if they fail to turn the
country In the direetion of this per
fection. There is but one right path

SENATOR OVERMAN.,

Clarkton Express, |

Every man In the State has o richt
to run for office, and every man ha-
right 1o vote for whom he plea
but we believe when we have g good
i Inoone law making bodies Iro s
u nghty good plan to keep hing (e
In thiz eonpeetion’ we refer to Sena-
tor Lee 8, Overman,  The nexr Logls
lature will he ecalled on o rewleet
lim or his sucerssor, and there s o
oy renson to belfeve that he I8 golng
to have opposition i the person of
Governor Glenw. 1t has been the

opinlon of wogood many for more thith
two years thit the Governor wonld b
in the raee, and while he D ot
made public anmouneement,  he  ha:
not denivd i1, Governor Glent s o
good man and hae made us
Governor, but we and alwa
apposed 1o blin ts 4 successar to Sen
ator Overman. No Democrat Ip Cons
eress I8 more popular than the Jurior
Tar Heel Senator wo man thers js a
harder worker By all means send
him back and keep him thope for seve
vral terms
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“IN THE DIRTY POOL OF POLL
TIcs."

Greenshoro Record.]

A politiclan seen dn the eity  ves

terday  afternoon, said, after remillng
The Record’s short comment on the
apparent emmbine in the east whoe
by former Governor Aveoek fs to =ge-
coed Simmons in the United  Staes
Senate and Stmmons b too sugpar
Cralg for governor smd then hecome
governor four vears bonee, that no
doubt this was the plan, The Reeord's
donble to the contrary notwithstand.
ing. he went on to sy that wlen
the legislature elocted  Simmons  a
year ago, that the strongest kind of
efforts were made to get Ayeock fo
run, members of the legisluinre im-

portuning him and begglog him to
wade in, but to all overtures he turn.
ed o deaf ear. This same ka-ntlom'\u
sald 4t was belloved at the time and
is no doubt troe, that i Ayeock had
consented to mu. even after the as
semiling of the legislature, e would
have defeated Simmons ;that the rea-
son he declined was no doubt beeanse
of an understanding  with Simmons
that he would stay out and run the
next time. What is cropping out now.
he said, confirms this idea. So mote
it be, but it is hard to belleve that
Simmons Is going to abandon a seal
in the Sepate, even to become govern:
or. If he Is golng to do it it is be-
cauke he fears he cannot again be
elected, Dut even this is news to us.
lisat Simmons with his superb orgon-
fzation? Bvery dog has his day, to
be sure, but we refuse Lo belleve that
the astnie organizer from the east is
u hacL number.

A EENGATION

The marvelloug curative propertics
of Foley's Honey and Tar has proven
a gensiution In mnny cases ol severo
coughs and colds that had refused to
yield to other treatment, Foley's Hon-
ey and Tar will stop your cough, heal
the lungs and expel the cold from your
syslem. Contains no harmful drugs.
MeDuffle Drug Store (0. O, Bouders,
Prop.)

Grippe s sweeping the country. 8top
it with Preventios, before it gots deo&
Iy sented, To check early colds wi
these little Candy Cold Cure Tablets th
gurely sensible and safe. Preve
contain no Quingie, no laxative,
Ing harsh or slckenlog.  Puesmbhia
would never appear if early colds wers

ba ullulned- Thllre is
millions of dollars of

AND GHANHE :
Str’lc!ly :
First-class
Work.
Call at my ynrd or mh for prices,

E 1. mfmumfm?} Pmprle:or
Fuyetteville, N 11

1

for Planting Seeds.

for the South.”

Our stock is fuller than ever berore,
Nasturtium and other flower seeds

1.8 HORNE&0NS

“Get it at HORNE'S."

Our
Grippe Capsules

—will—
CURE A COLD IN ONE
NIGHT.

A. J.COOK & CO.

DRUGGISTS AND PHARMACISTS,
Next P. O. 'Phone 141,

JUST ARRIVED:

Complete line
of the famops

Landreth’s

Garden
Seeds.

Oldest Haouse,

Best Seede
Purchase Early.

Sole Agents,

KING DRUG CO. e,

(MeDuflie Drug Store.)

BUIST'S

New Crop

GARDEN
SEED

Just Received

AT
SEDBERRY'’S

4 Palace Pharmacy.

Our

PRESCRIPTION
BUSINESS

IS INCREASING EVERY DAY,
Why not let us fill yours? We'll send

for and deliver It

MeKEPHAN & COMPANY

..Drugglsts. 'Phone 381,

Varlety-Quality in
Garden

Seed

from

ROBT. BUIST

New Stock Just
Received At

——

Armfield's

GET READY

“WOOD'S the Best




