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lswsm.uudtt:' )y King Drug Co.
you g
and G, W. Stancill, Hope Mills,

Why James Lee Got

Well,

Eve In Zaneaville, 0., knows
ary Lee, of rural route 8, Sha
writea: "My husband, James Lee,

firmly belleves Le owes his life to the
use of Dr, Kings New Discovery, His
Jungs were so severely affected that
consumption seemed Inevitable, whan
a {rlend recommended New Discovery.
We- tried it, and its use has reatored
him to perfect health” Dr. King's
New Dlgcovesy |s the King of throat
and Jung remedies. For coughs and
coldr It no equal. The first dose
glves rellef. Try it! Sold under guar-
antee at B, B. Sedberry’s Bon's drug
:tore. G0c. and $100. Trial bottle
ree.

There are many [mitations of De-
Witt's Carbolized Witeh Hazel Balve

* but just ome originall Bold by Arm-

field Drug Co.

Foley's Kldney Remady will cure
any eage of kidney or bladder trouble
that is not bevond the reach of medl-
eipe. No medicine can do more. Me-
Duffie Drug Store (0. O. Bouders,
Prop.).

Pain anywhere stopped in 20 min-
utes mure with one of Dr. Bhoop's
Pink Pain Tablats. The formula 1o
on the 25-cent box. Ask your Doctor
or Druggist about this formula! Stops
womanly pains, headache, palns any-
where, Write Dr. Shoop, Racine, Wis

“for free trial, to prove value of his

Headache, or Pink Pain Tablets. Sold
by B, E. Bedberry's Son. s

PROFESSIONAL CARDS.

Q. K. NIMOCKS,
Attorney and Connsellor-at-Law.
Rooms 1 and 8 K. of P. Building.

nmnu'l}hon; ml. - o
tl. McD. Robinson, John . Ehaw,
(Notary Public) )
ROBINSON & SHAW,
Attorneys-at-Law,
Offices on second floor National Bank
of Fayetteville.
H. S. AVERITT,

Attorney-at-Law,
{Natary Publie)., Office—125 Donaldson
Htreet, Fayetteville, N, C.

V. C. BULLARD,
Attorney and Counsellor
at Law,

Notary Publie, Burveyor,

Office K. of P. Buildinﬁ,
FAYETTEVILLE, N, C,

DR. WM. S. JORDAN,
Physician and Surgeon.
Uffice in Palace Pharmacy,
Hours: 0 to 12 and 8 to b.
Dr. E. L. HUNTER,
Dentist, ,
North-east Corner Market Bguare,
Fayetteville, N. C.

Dr, A. S. CROMARTIE,

DENTIST,
Jver Shuford, Rogers & Company.
'Phone 338,

J. M. LILLY, M. D.

Practice llmited to diseases of the
eye, ear, nore pod throst Office in
Highsmith Bullding, 115 Green streel.
Hours § to 1 and 2 to 5. "Phone No.
126

@. B. Patterson, D. D, B
J. H. Judd, D. D. B.

Drs. Patterson & Judd,
Offices 219% Hay Btreet, over Dunn &
Co.'s Btore, 'Phons 66.

E.].S. SCOFIEED, M.D.,,
Offers his profeasional services to the
cltizens of Fayetteville and surround-
Ing country. Ofice with Dr. J. H.
Margh, 249 Hay Street, 'Phone 77T,

‘Residence, 8t. Luke’s Hespital, 'Phone

124.

i

MacKETHAN Ess:"* TRUST CO.

Marke! Square,
PATEITEVILLR, N. O,

pought and sold,
u‘.:l nm':m and gusiantesd

e e Sy Craiages made.
tnsarance prominms taked snd Tonaed hars
K. B, MagKRTHAN, AIL'Y,

Real Estate:
1000 Monros Place, Ardlussa; $1800
_Culbreth Place, 160 acres, with Im-
provements, near Hope Milla; §600
New ~ 4 room cittage, Canal
slreat; $600 flne 4 room coltage,
comner Mechanic & McKay streets;
[ $300 fine lot, Arsenal Avente, high-
‘st polnt; $50 to $160 several re-
mamning lots Fairground Park; $50

#— Tilghman lot, corner Green &
‘Rownn sireets, best vacaut lot In
alty. -

For Rent: -

2 Ongris Btores in Brick Row.

THE TRUBT QUI.'I'IP‘N-

’ .
He Flays Taft and the Republican
W’

By telegraph to the Observer.
Indianapolis, Ind., Aug. 26~Mt. Bry-
an dellvered his keynote speech on the
Trust situation to-day in connection
with the notification speech of his
riniing mate, John W. Kern, of the
latter's nomination for viee-president
Mr. Bryan flays Mr. Taft and Repub-
leaders .who have blocked the
enforcement of the existing anti-trust
laws, and the Republican platform,
whieh, hé declares, ls luke-warm on
the subject of private monopolies, Mr.
Kern's speech was in offect an answer
to Mr, Sherman's, Sherman gald:
“The people do rule.” Mr. Kern gave
many Instances showlng where the
will of the people has been thwarted
by a Republican Congress. Measure
after measure advocated b, the people
of all pariles, many of them ndvocated
by the President, have falled to pnss.
He also dlscussed the tariff and the
Demoeratie remedy for curbing the
trust evil.

Following Is the full text of the
speech dellvered by Mr. Bryan to-day
on the oceasion of the notification of
Mr. Kern, the Vice-Presidential nomi-
nee: )

The Trust Question.

Nowhere does the Republican party
show [ts Indifference to real reform
more than in its treatment of the trust
question. Here Is the Republican
platform: '

"The Republican parly passed the
Bherman antl-trust law over Democrat-
ic opposition and enforced it after
Demoeratie dereliction, It has been
a wholesome Instrument for good In
the hands of a wise and fearless ad-
minlstration. But experlence hasshown
that its effectivenesscan be strengthen-
od and its real objects better attained
by such amendments as will give to
the federal government greater super-
vislon and control ov.r, and secure
greater publicity in, the management
of that class of corporations engaged
in Interstate commerce, having power
and opportunity to affect monopolies.”

The Sherman anti-trust law was
passed eighteen years ago; it has a
eriminal clause which provides a penl-
tentiary punfshment for those who
conspire together in restraint of trade.
Ever sloce the enactment of the law,
with the exception of four years, the
Republican party has controlled the
executive department of the govern-
ment, and during two years of the
four, it controlled the house of repre-
sentatives. Instead of Democratle
dereliction, the Democratle party has
been urglng, year after year, the strict
enforcement of that law, and the Re-
publican party bhas been explaining
year after year why it was dmpoasible
to enforce it. Instead of be a
“wholesome [natrument for ol L«
has been almost usaless, so far as the
protection of the public is concerned,
for the trusts have grown in number,
in strength, and In arrogance, at the
very time when the Republlean party
was boasting of its enforcement of
the law, The steel trust was lormed
Immediately after the election of 1900,
and a prominent Republican said, in
a speech soop after, that |t might have
prevented a Republlean victory If It
had been formed before the election.

Most of the trusis have never been
disturbed, and those that have been
prosecuted have not had thelr busi-
ness serlously Interrupted. The Pres.
ident has done something townrd the
enforcement of the law, bul not near-
iy enough, and the Republican leaders
have thwarted him at every point. Fl-
nally the President became so exasper-
ated that he sent to.Congress a mes-
sage which shocked the Republican
leaders by the fierceness of Its denun-
clation of the predatory interests. The
very convention that spoke In its plat-
form of the adminlstration as “a wise
and fearless one,” was composed large-
ly of the senators and members -ol
Congresa who boldiy opposed every
effort to free the people from (he
clutches of the favor-seeking corpora-
tions.

The Republican platform says that
experlence has shown that the defec
tiveness of the anti-trust law could be
strengthened by amendments which
will glve the federal government
greater supervision and-control over,
and greater publicity as to, the man.
agement of those interstate commerce
corporations which have the power
and opportunity to affect monopolies.
That is'all. No pointing out of reme-
dles; no outlining of a plan for more
effective legislation—simply a general
statement that promises nothing in
particular. And Mr. Taft's speech of
aceeptance is even weaker than the
platform, He gives no evidence of
having studied the question or of com-
prehending the iniquitiee of a mono-
poly.  You look in vain in his notifi-
cation speech for any sign of Indigua-
tion at what the trusts have been do-
ing or for evidence of zeal In their
prosacution. He has, for several
years, been the intimate official com-
panfon of the Presldent, but he has
caught none of the fire which the
president manifested in his message
of last Jaouary.

IT, In ‘the presence of an aroused
Eoplﬂ. and In the heal of a campaign,

e Republloan party contents itself
with a colorless platform on this sub-
“Ject, what can we expect in the way

of activity when the exigencles of the

campaign are passed? If, when Mr,
Taft Is appealing to the Roosevelt Re-

blloans; his Alacussion of the sub-
et is-go lifeless and his manper so

apologetio and etic, what reason
have we to either vigor in the
' | anfarcemaent of the law or earnestness

in the search for sdditional remedies?
In his speéch delivered about a year

able" restraint. of :
amendment would be as &
amendment to the la

'MR. BRYAN'S GREAT S8PEECH ON |

“roason- | vested In {t to regulate

to create corporations, or its right to
regulate as It will forelgn corpora-
tions doing business within its limits,
make It necessary for a manufactur-
ing or trading corporation engaged in
interstate commerce to take out a fed-
eral license before it shall be permit-
teéd to control as much as twenty-five
percent of the produet (n which It
deals, the license to protect the pub.
le, from watered stock and to prohibit
the control by such corporation of
more than fifty per cent of the total
amount of any product consumed In
the Uniled States; and, third, a law
compelling such licensed corporations
fo gell to all purchasers In all parts
of the country on the same terms, af-
ter making due allowance for cost of
transportation”

Here lg a plaln, candld statement of
the party's positlon. There ia no quib-
bling, no evasion, no ambigulty. A
private monopoly Is indefensible and
intolerable. It Ig bad—bad In prin-
ciple, and bad in practice, No apology
ean be offered for it, and no peeple
should endure It. Our party's posl-
tion Iz entirely In harmony with the
position of Jefferson. With a knowl-
edge of human nature which few men
have enqualled and none surpassed,
and with extraordinary foresight, he
expreased unalterable oppositlon to
every form of private monopoly. The
student of history will find that upon
this subject, ag upon other subjecis
of government, the great founder of
the Democratic party took hils position
upon the slde of the whole people and
against those who seek to make a pri-
vate uge of government, or strive to
secure sgpeclal privileges at the ex-
pense of the publie.

I have, In discussing the tariff ques-
tion, presented ope of our remedies,
namely, the removal of the tariff from
Imports  which compete with trust
made goods. This, we belleve, would
greatly lessen the extortion practiced
by the trusts and bring about the dis-
solution of many monopolistic eom-
bines. But wa are nol satisfled mere-
Iy with the lessening of extortion or
with the dissolution of some of the
trusts,

Because the private monopoly Is in-
defensible and intolerable, the Demo-
eratic party favors Its extermination,
It pledges itself to the vigorous en-
forcement of the erimingl law against
trust magnates and officials. It is im-
possible for the Republican party to
enforce the present criminal law
against trust officlals; these officials
are Intimately connected with the Re-
publican party in the present cam-
paign, Take, for Instance, the chalr-
man of the Republiean speaker's com-
mittee, Mr. Duprnt, of Delaware. He
s the defendant In a sult which the
government brought and s now prose-
cutlng. Mr. Dupont s charged with
violation of the anti-trust law. Why
ghould he be put on the executive com-
mittee and then be given control of
the speaking part of the campalgn?
If you talk to a Republican leader
about penitentiary punishment for of-
fenders, he favors fining the corpora-
tion on the ground that it Is Impossi-
ble to conviet individuals, but when
you urge fines you are told that fines
are unjust to Innocent stockholders.
We favor both fine and Imprisonment,
but we think It §s belter to prevent
monopolles  than to first authorize
them to prey upon the public and
then try to punish them for dolng so.
Mr. Taft favors control of trusts In-
stead of extermination, but after years
of experience the people have learned
that the trusts control the govern-
ment.

Our platform does not stop with the
enforeement of the law; it demands
the enactment of such additional leg-
iglation ag may be necessary to make
It Impossible for a private monopoly
to exist In the United Btates.

The Democratic party does not con-
tent itself with a definition of the
wrong or with a denunciation of It
It proceeds to outline remedies. The
first Is a law preventing a duplication
ol directors among competlng corpora-
tions. No one can object Lo this rem-
edy unless he Is In sympathy with the
trustg, rather than with the people
who are victimized by the trusts.
There I8 no easler way of stifling com-
petition than to make one board of di-
rectors serve for a number of compet-
ing corporations. It Is not necessary
for corporations to enter Into an agree-
ment for the restraint of trade if the
corporations can, without violating the
law, reach the same end by electing
the same directors.

The second remedy Is one upon
which I deslre to dwell al some length.
We belleve it to be a fimple, complete
and easlly enforced remedy. As stat-
ed in the platform It is:

YA lleense system which will, with-
out abridging the right of each state
to create corporalions, or its right to
regulate as It will forelgn corpora-
tions doing business within Its lmits,
make It necessary for a manufactur-
ing or trading corporation engaged In
interatate commerce to iake out &
federal license before it shall be per-
mitted to control as much as twenty-
five per cent of the product In which
it deals, the license to protect the
public from watered stock and to pro-
hibit the control by such corporation
‘of more than fifty per cent of the to-
tal amount of any product consumed
1in the United States."

It will be noticed, in the first place,
that care was taken by those who
drew the platform to provide that
there should be no abridgment of the
Fight of & state to create corporations
or of it right to regulate as it will
forelgn eorporations doing business
within itg limits. This plan, therefore,
does not in the least £ upon the
right of the states to protect thelr own
people. It sifoply provides for the
exerclse by Congresa of the power

As I \tion con.
meree, ong &8 & corporation eon-
| fines itsélf to the state in which it {8

special attentlon to
words )

.“Congress may make it nnlawful to
ship from one state to another, in
carrying out, or attempting to earry

geo- | ont, the designs of such (state) gtﬂ

izations, articles produced, o or

members or agents.” -

Hig recommendation embodles the
very ldea which our plan now propos-
es to carry out. We wanl to make it
unlawful for & corporation to use the
Instrumentalities of Interstate com-
merce for the carrying out of a monop-
olistic purpose. Surely no party can
conaistently clalm to be op o
private monopolles which will permit

carry out the designs of a mo Iy,
or which will permit the In Lo
telegraph lines ig be used to Ingrease
the power of a private monopoly; or,
to make the case sironger, no party
can conslstently claim to be opposed
to the trusts which wiil allow the
malls of the United States to be used

terminate lotteries. Why not exer
clge It to make private monopolies Im-
posalble?

If it Is conceded ‘that Congress has

gouds from one state to another when

racy against trade and commerce then

easy way of regulating such corpora-
tjons as need federal regulation. The

and Impose a penally for the violation
of the law, but experience has shown

ration; so difficult is IL that although

in force for eighteen years, no trust
magnate has been sent lo the peniten-
tiary for violating the law, although
fn & few cases the court has found

the law.

seelt the government.

proportion of the total guantity of any
article used in this country as to be
able to regulate the price and terms
of sale, and as the proportion controll-
ed determines the power of the trust
for harm, it has seemed best lo use

this plan, and twenty-five per cent has
beent fxed arbitrarily as the propor-

A corporation which controls less than

cases, exert a perceptiple Iyfluence in
controlling the price of the product
and the terms of sale, but as a rle
a corporation must control more than

which it deale, may, in o:%mordinur}'

but & recognition of the fact fthat
rules are necessary in the case of cor-
porations controlling a large percen:
tage of the product which are not ner-
essary In the case of smaller corpora-

pot one-half of ong per cent—and yet

ty-nine per cent would find in the law
requiring a license in the case of the
larger ones!

The license, however, would nol pre-

Heensed. [t would simply bring them
under the aye of the federal govern
ment and compel them to deal with

that such MNeensed corporations be
compelled to sell to all purchasers in
all parts of the country on the same

cost of transportation. Mr. Taft at-
tacks this restriction as "utlerly Im-
practicable He says: “If It ean
be shown that In order to drlve oul
competition, a corporation owning &
large part of the plant produeing an

country, where It has competitors, at
a low and unprofitable pries, and in
another part of the country, where it

evidencethat it is attempting an unlaw:
ful monopoly and Justifies convietion
under the anti-trust law”

it such an act Is now unlawful, why
{s he so frightened at a plan which
glves to the small competitor this very

controlled by them or any of their

the Interstate rallroads to be used io

by the trusts as an agency for the ex-
termination of competition. Congress
hase already exerclsed this power to ex-

the power to prevent the shipment of
such shipment s a part of a conspi-

the only question Is as to the means
to be employed to prevent such sghip-
ment, The license aystem presents an

law can prohibit the doing of a thing

that it Is very difficult o gather up
evidenee from all sectiong of the Unlt-
ed States and prosecute a greal corpo-

the Sherman antitrus. law has been

corporations gulity of a vlolation of
In the enforcement of a pen-
ally, the government must seek the de-
fendant; by the use of the license sys-
tem, the corporation Is compelled to

A trust can best be defined as &
corporation which controls so large &

proportionate control as the baais of

tion at which the line should be drawn.

twenty-five per cent of the product in

that percenfage of the total product
before it can exert a hurtful influence
on trade. Under this plan, the small
corporations are left entirely free and
unhampered. This is not a diserimt-
nation sgainst the larger corporatlon,

tions. Probably not one per cent of
the corporations engaged In Interstate
commerce would be required to take
out a license under this plan—possibly

what & protection the remaining nine-

vent the growth of the corporations

the publlc in such & way as to afford
the public the prolection necessary.
One of lhe restrictions suggested Is

terms, atter making due allowance for

article s selling in one part of the

has none, at an exorbitant price, this is
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reason for it, and in almost every case
the reason 8 to be found In the efforl
to destroy a competitor. One of the

- | most familiar methods of the trust

is to undersell a small competitor in
the small competitor's territory—the
price belng maintained elsewhere—un-
til the small competitor |y driven to
bankruptey and then price Is raised.
That has been done over and over
again. It Is open and notorfous; and
yet, with the Republican party in com-
plete power at Washington, what ef-
fort has been made to prevent this.
This remedy, although vehemently de-
nouneed by Mr. Taft, will appeal to the
average man ag not only very saly-
tary, but very necesaary.

Fifty per cent is fixed as the maxl-
mum limit. When a corporation con-
trols fifty per cent of the total pro-
duet, It supples forty millions of peo-
ple with that product. Is that not
enough?  Mr. Taft's objection to thls
limitation ean hardly be characterized
ag statesmanlike, He says:

"A corporation controlling forty-five
or fifly per cent of the product, may
by well known methods, frequently ef-
feet a monopoly and stamp out com-
petition In a part of a country as com-
pletely as If it conirolled sixiy or sev-
enty per cent thereol”

Why, then, does he not propose a
lower llmit? If Lhe control of lorty-
five per cent may constitule a monop-
oly, why does he not suggest that ps
a maximum? Tt ean not be beeause
of any disginclination to amend hls
platform, for he has already made a
patchwork quilt of the convention’s
platform by promiscuous amendments,

And to what “well known" methods
does he refer? To the underselling of
competitors In one section while the
price Is malntained elsewhere? And
yel this is the very thing which we
propose (o remedy, but he proceeds to
denounce our remedy. as absurd and
goclallstic.  The trouble with Secre-
tary Taft is that bhe spends so much
time tryving (o discover excuses for in-
pellon In lrost matlers that he has
none left for the consideration of ef-
fective remedles. He spends more
lime uttering warnings against reme-
dles proposed than he does in point-
Ing out the evils to be remedied or In
suggesting remedies, He gays:

"The combination of capital in large
plants to manufacture goodds with the
grenlest oconomy Is jus! as necessary
as the assembling of the parts of a
michine to the economical and more
rapld manufacture of what in old times
wig made by hand.”

And he adds (hat:

“The government should not Inter-
fere with one any mare than the other,
when such azgregations of capital are
legltimate and are properly controll-
ed, for they are the patural results of
modern enterprise and are beneficial
to the public.”

No one proposes to interfere with
production on a large scale. No one
ohjects to production on a scale suffi-
ciently large to enable the producer to
utilize by-products and take advantage
of all the economies that large produe-
tion makes possible. 1t is just here
that the trust magmates attempt to
confuse the pubiic mind, and Mr. Talt
hae unconsciously adopted thelr lan-
Eunge.

Let the Issue be made plain; let the
distinetion be accurately drawn; let
the respective positions of the partles
be fully understood. The Democratle
party does nol oppose all corporn-
tions; on the contrary, It recognizes
that the corporation can render an im-
portant service o the pnblic.  The
Democratic party wanls to employ ev-
ery [nstrumentality thal ecan be em-
ployed for the advancement of the
common good; but the Demoecratic
party draws the line at the private
monopoly, and declares that a private
monapoly can not be justified on eith-
er economic or political grounds.

From an economic standpoinl, a mo-
nopoly is objectionable. The moment
4 corporation secures a practieal mo-
nopoly in the production or sale of
any article, eerialn evils appear which
outwelgh any good that can come from
large preduction or eonirol.  Wherey-
er private monopolles exist, certaln ir-
resistible tendencies manifest them-
selves. First, 1 ralses prices—thls Is
the first thing thought of for the In-
ereasing of profits. Then, ln proportion
as it becomes the only purchaser of
the raw material, it reduces the price
of the raw materlal, and the producer
of that raw material, having no other
market, must aceapt the price offered.
In this way, too, the profits of the cor-
poration are Increased. Third, a re-
duction in the quality of the product
affords an opportunily for increasing
profits.  Fourth, reduction in wages
follows wherever conditions will per-
mit,

Competition protects the purchaser,
for when a number of independent pro-
ducers stand ready to supply him with
what he needs, he can choose between
them and buy from the one who offers
the best product at the lowest price.
He Is also protected in quality because
those who compete for the opportu-
nity to sell to him must show either

‘ ma of people—for a corporation con-

total lles onefourth, or
; | mare, mdﬁr.mlﬁnﬁm—zhanld sueh

protection? The trouble with Ihe |advantage in price or advantuge in
present law s that It does | quality. Competition protects the man
not restrain the evils il | who produces mw materinl, for when

which it {8 almed. The plan propos-
ed In the Democratic platform brings
the corparation under the survelllance
of the government when it has reach-
ed the danger point, and thereafter
subjects it to federal scrutiny. The
pregent law simply prohibits it in an
indefinite sort of way, and then leaves
the officers of the law to scour the
country and hunt up violatlons of the
law's provisions. Mr. Taft s unduly
alarmed ‘at this proposal, or else he
entirely fails to comprehend the de-
tails of the plan. He says:

“To supervise the business of corpo-
ratlons In such & way as to fix the
price of commodities and compel the
sale at such price is as absurd and so0-
cialistic 8 plank as was ever inserted
in a Democratic political platform."”

And yst this sentence is found in
the same paragraph with the sentence
above quoted in which he declares
that it iz even now & violation of the
Sherman antl-trust Iaw for a corpora-
tion to attempt to destroy a competl-
tor by selling at a low and unprofit-
able price where it has competition,
and at an exorbitant price where It
has no competition. In what respect
is our plan more soclalistic than the
plan which Mr. Taft éndorses? Mere-
in the fact that ours ean be enfore-
According to Mr. Taft's logle, &
is not soclallstic which ls not
affective, but the same would he so-
cialistie it made effective. Why should
a corporation supplying twenty mil-

there are 5 number of bidders for that
which is being sold, he can accept
the highest price offered. Competl-
tion also helps the wage-earner, for
his skill is the finished product which
he offers upon the markel, and where
& number of Independent Industries
are endeavoring to secure the highest
skill, the skilled laborer has the best
assurance of -obtaining & falr recom-
pense; when there Is but one employer,
the employe must take the price offer
ed, heeanse he-will lose the ndvantage
of his experience if he must go out to
find a different kind of employment.

The business of the country have
felt the pressure of the trusts. The
relailer has been compelled to enter
fnto contracts which restrict his man-
sgement of hia own affairs, he has
found the terms of sale and payment
changed to his disadvantage and he
bas been forced to carry more and
more of the risks of trade. He Is con-
vinced that there are no good trusts
and that his only safety is in the Dem-
ocratle plan which lays the axe at the
root of the tree.

The Lraveling men naturally take
especial Interest In the Lrust question,
because the more complete the mono-
poly seeured by & corporation the less
they are needed. We have no more
Intelligent clasa than the representa-
tives of commerce, and their retire-
ment from the road would mean a se-
rjous loss lo the country while a few
promoters would be the only persons
‘benefitted, they galning by the capital-
zation of the salarles saved by the
ollmination of competition.
to sell at| Mr. Taft either misunderstands or

misrepresents the Democratie position
| In regard to the extermination of the
principle of private monopoly. In his
notification speech, he says:
| “Mr. Roosevelt would compel the
H § to ot their business in a
g me manffer and secure the bene-
{fits of their operation and the maln-

niyfiye per cent of the

mtion be permi

part; while Mr. Bryan would extirpate
and destroy the entlre business in or-
der to stamp out the evils which they
have practiced.”

Here {5 a confession by Mr. Taft
that he regards the trusis as neces-
sary to the natlon's prosperity, for he
declares that they play en lmportant
part In the maintenance of prosper-
Ity, and he charges that T would “extir-
pate and destroy” business in extir-
pating and destroying the prineiple of
privaie monopoly. Burely, his study
of the trust question has been very
superficlal, {f he sees danger in the
restoratlon of a relgn of competition.

Let us take an Illustration: Sup-
pose the Democrats succeed In the
ennctment of & luw in harmony with
the Democratie platform—a law re-
quiring every corporation to take out
a federal llcense before It Is pormit-
ted to control twenty-five per cent of
the business In which it s engaged.
Wonld this “extirpaie and destroy” the
business of the country? As already
stated, but a very small per cent of the
corporations would be affected by the
law ,and those affected would be the
ones that have been giving the offi-
cers of the law #o much trouble during
the last 18 years. As the licensed cor-
poration increased its business from 26
per cent to 50 per cent, It would
be under the watchful eye of the gov-
ernmant, would be compelled to make
such reports as the government re-
quired, would be prohlbited from waf-
ering Its stock, nnd would be required
to sell to all customers upon the same
terms, due allowance being made for
cost of transportation. Would It “ex-
tirpate and destroy™ business lo re-
quire thege lcensed corporations to do
business on an honest basis and to be
reasonable 1o thelr business methods?
Would not the benefit accruing to the
ninety-nlne small corporations thus
protected from consclenceless meth-
ods be enough to offset any evil el
fects that might follow from such res
tralnt of a few big corporations. s
buginess  so  dependent upon dis
honesty and unfalrness that [t wounld
be “extirpated and destroyed” If mor-
als were introduced Into It? When the
licénsed corporation reached a point
where (t controlled onehall of the
business in which It was engaged, it
would according to the Demoeratic
plan, have to stop expanding. Would
it “extirpate and destroy” business to
put this limitation upon the gread
of a few corporations? Surely our
plan could not injurlously affect cor-
porations that might herealler seek Lo
establish & monopoly.

ftut possibly Mr. Taft thinks that It
would “exiirpate and destroy” busl-
nesa to apply the plan to existing mo-
nopolies, Let s see: Suppose we
have a corporation now controlling
seventy-five per cent. of the output of
the artiele in which it deals, and
through this control, regulating the
price and the terms of sale. How
would the Democretic plan affect 1t?
A date would be fixed at which the
law would ilake effect, and on or be
fore (hat date the corporations would
be required to apply for a license. The
evidence would show that it controlled
a larger proportion of the product than
the law permitied, and it would be
compelled to sell off enough of Its
plants to reduce Its output 1o fifty per
cent of the total produet. It could
then comply with the law, obtain its
license, and proceed to carry on 1S
business In accordance with the law.
Would It “extirpate and destroy’ busl
ness to compel such a corporation fo
dispose of enough of its plants to re-
duee its production to fifty per cent?
The people would still need the ar
tiele which it produced, and the plants
which It was compelled to sell would
hocome Independent plunts competing
with it. This competition would re
duce prices, and the reduced prices
would increase the demand for the ar-
tiele, and this incrensed demand would
gtimulate the building of more facto-
rles and give a larger employment to
labor, The restoration of eompeti-
tlon in that industry, instead of “ex-
tirpating and destroving” the industry
would revive and enlarge it. A part of
the henefit would go to the consumers
in the form of a cheaper product and
a better product, part would go to
the producer of raw material in the
form of a better price. and part would
go 1o the wage earners in the form of
better wages. The only persons 10
loge would be the trust magnates, who
would no longer be able to collect div-
idends on watered stock by controll-
ing the market. When the subject Is
analyzed it will be seen that Mr. Taft
must cither be in darkness as to the
remedy and its effect, or he musi ar
gue that the introduction of morpls
into business would “extirpate and de-
stroy"” business,

I have quoted and requoted Mr
Taft's language hecause 1 want to Im-
press upon the minds of those who lis-
ten to me the nbsurdity of the objec-
tion which he raises to the Democrat-
ic plan of exterminating monopolies.
He fafls to disiinguish between the
honest business that makes a country
prosperous, and the brigandage prae-
tleed by private monopalles. The peo-
ple have been robbed by the trusis
to the extent of hundreds of milllons
a year, and if Mr. Taft is not yet con-
selons of what is going on, and not yet
aroused to the iniguity of the trusts,
how can the country hope for rellef
through his election?

The Democratic party ls the de-
fender of competition and the only
greal party which Is seeking to re-
store competition. Mr. Taft has, in
the discusslon of this question, em-
ployed harsh words Instead of argu-
ment. The word “soclalistic” Is hurl-
ed al the Democratle party and the
Demoeratie platform. Now, as a mal-
ter of fact, it Is Mr. Taft's party and
nol the Democratic party which has
given encouragement to soelallsm.
While professing to abhor soclallsm,
the Republican party has gone half
way toward soclallsm In endorsing
Its fundamental principle. The soclal-
lat bases hls contentlon on the theory
that competition 1s bad, and that eco-
nomle advance is to be found in mo-
nopoly. The socialist, however, wants
the publle to have lhe benefit of the
monopoly and, therefore, favors gov-
ernment ownership and operation of
all the means of production and dis.,
tribution.

The Republican party has gone al-
most ag far as the socialist party in
the economic defense of the monopoly,
but it permits the benefits of monop-
oly to be enjoyed by a comparatively
few men, who have secured a domi-
nant influence in the government. 1
beg to call Mr. Taft's attention to the
fact that the Republican party has
stimulated the growth of soclalism in
two ways: First, by the endorsement
that it has given to the theory that
trusts are a natoral and necessary
outgrowth of our economie conditions,
and, second, by permitting the devel-
eg:mnt of abuses which have heon
charged againat individuallsm. If he
will examine the vote published in the
World Almanac, he will find that In

ublicans polled 7,208,244
votes and that the soclalists wﬂgﬂ
L]

| tanance of the prosperity of the coun- Lhut 85,891; In the same almansac,
WMM' g wilk.find. that.ln.1904.the Republicans, |

| Bold b7 Armfield Drug Co.

cast 7,625,489 votes and the soclalists
402,286, Notwithstanding the [fact
that the Republicans have boasted of
their last national victory, their par:
ty polled but 417,000 more votéd that
year than four years before. This
scarcely more than covered the nat-
ural Increase In the Republlcan por-
tion of the population, while the so-
cinlist vote Increased more than three
hundred per cent, and the Increase In
votes was almost as great as the In-
crease In Republican votes,

The Republican leaders have bean
In the habit of sneering at the so.
cialists, while blindly Indifferent to
the causes that have contributed to
the growth of *soclalism. The Demo-
erals recognize that soclalists are hon-
estly seeking a remedy for the “known
abuses” wimitted by Beeretary Taft.
Democrats dissent from the remedy
proposed by the socialists, believing
that socialists are misinken and that
the Democratic remedy s betler, but
it Is time for thoughtful people lo rec-
ognize that individualism can only be
retained and defended by remedial
legislation which will remove the
abuses which have been allowed to
fasten themselves upon the country, The
Democratic party, believing in individuo-
allsm, addresses [tselfl enrnestly to
these abuses, and instead of ridieunl-
ing and mallgning the soclallsts, In-
vites them, ag it does Hepublicans, to
examine the Demoeratic platform and
the remedles proposed therein, [t sub-
mita [ts plans to the honest cltizen-
ship of the country, without regard to
section or party.

In my notification speech 1 called
dttentlon to three demands made by
our party. Tt asks, Arst, that the
government shall be taken out of the
hande of speeinl Interests and restor
ed to the people as a whole; It asks,
second, for honesty in elections and
publieity In regard to campalgn funds,
that the people may Treely choose rep-
resentatives In sympnthy with them
and pledged to guard thelr interesls:
It asks, third, for such & modifeptlon
of our governmental methods as will
make the senate an elective body, ahd
place the control of the house of rep-
régentatlves in the hands of a major-
Ity of Its members, A few days ago,
In discussing the tariff question, |
dwell upon the fourth demand made
by our partr. namely, thal faxatlon
be just, that the revenue laws be made
for the purpose of ralsing revenoe
and not for the enrichment of a few
at the expense of the many, and that
the tarlff law be supplemented by an
Income tax which will more nearly
equalize the government’s burdens, To-
day I prezsent another demand made in
our party platform—the demand that
the grip of the trusts he broken, that
competition be redtored nnd thal the
door of opportunity be opened to the
husiness men and the toilers of the
land.

Industrial Independence Iz neces-
sary lo politlieal independence. The
[ree exercise of the rights of citlzen:
ship Is Impossible when a few men
control the Industries In which mil-
lons are emploved, God forbld that
we should compel the wage.earners of
the natlon to addresg thelr petitions
Lo trust magnates, and ask for Lheir
dally hread. Already we have geen
how prone the monapollst I to make
employment depend upon the willlug-
ness of the employe to prostittite his
hallot to the service of hils corporate
master,

This question should he sottled now;
we ean not afford to bequeath it as a
legacy of woe to a sueceeding gener-
ation. The conseclence ofthe people is
already awakened and the eonsclence
Is the most potent foree of which man
has knowledge, Where lnw makes one
righteons, consclence controls an hun-
dred; where one Is kept [rom wrong:
dolng by fear of prison doors, a thou-
sand are restrained by those Invisible
walls which conselence rears about
us—barriers which are stronger than
walls of granite. 1t Is wpon the con-
sclence that human Institutions rest,
and without a stirring of the con-
gelenee no great reform iz possible,

To a patlonal consclence already
aroused we  appeal,  with  the
pledge that a  Demoeratie  vie.
tory. will mean the ringing out of

Industrizl despotism and the ringing
in of & néw era in which bhusginess will
be built upon Its merits. and in which
men will suceeed, not in proportion
to the coercion they may be able to
practice, bul In proportion to their In-
dustry, their ability and their Odelity.

AS TO THE BALTIMORE SUN.

The antl-Bryan papers seek Lo make
a “dog fall” of the circumstance that

J while the New York World has declar-

ed for Bryan the Daltimore Sun has
declared for Taft

The polnt Is far from being well
taken: Both the Sun and the World
have heen, to all intents and purpos.
es, Republican papers for twelve years
past; therefore, the account stands to
thls effect, viz: tha! the Demecratle
cause has secured a recruft in the
World's accession and has lost nothing
in the SBun’s “standing pat.” Besldes,
the influence of the World Is ten to
twenty times that of the Sun.

The excellent Norfolk Virginian-P.-
lot has this Lo say concerning the
Sun's dodging from pillow to post In
the past, as the Bryan Democrats wers
made to appear to be "paramounting,”
or to be neglecting (o “paramount,’
this, that, or the other doctrine:

“The Maryland Democrats have one
efficlent method In their reach of ek
tectlvely replylng to anything that the
Baltimore Sun may say In behalf of
Taft; that is, to turn back lo the col-
umns of the Sun [tsell within the past
lwelve months and there find ample
refutntion of all that It freely utters
now. There is nothing which Taft ad-
vocates which the Sun has not earnest-
ly antagonized—whether It be Protec
tion, Paternalism, Imperialism,. or In-
terference with the systems of suf-
frage In the Southern States—and it
would not be a bad idea for the Demo-
cratic committee of Maryland to make
up a campaign book containing ex-
tracts from the Sun's editorials in the
recent past scoring all the policles for
which Mr. Taft and the Republican
party are gtanding to-day. There Is
no better way to answer A man than
out of his own mouth.”

Served as coffee, the new coffee sub-
stitute lenown to fmeers everywhere
as Dr. Bhoop's Health Coftee, will trick
even a coffee expert. Not a graln of
real coffee In it either. Pure healthful
toasted gralng, malt, nuts, ete, have
been go pleverly blended ns to give a
wonflerfnlly satisfying coffee taste and
flavor, And it is "made in & minnte"”
too. No tedious 20 to 30 minutes boll-
‘ng. L 0. Wooten.

DeWitt's Little Early Risers, safe,
easy, pleasant, sure, llttle lver pllls.

FAVETTEVILLE MARBLE
AND GRANITE WORKS
Strictly
First-class  ,=

. Work. - i

(all &t my yard or write for prices R

Hes ully,
. L. REMSBURG, Pro . i
Favetteville, N. O v

CRIMSON GLOVER, 3

=
BIG BOSTON LETTUCE.

OTHER
Seasonable Seeds.

iR Home & done

VIOLET
AMMONIA

S0 REFESHING FOR TH!
TOILET AND BATH

15 AND 25 CTS.

-

VIOLET
WITCH-HAZEL

DELIGHTFUL AFTER
SHAVING

25 CENTS.
B. E. SEDBERRY'S SON,

Palace Pharmacy.

OUR AIM

IS TO GIVE THE BEST
POSSIBLE SERVICE,
AND BEST IN QUALITY
OF GOODS.

WE SOLICIT YOUR ORDERS.
\. J.COOK & CO.

JRUGGISTS AND PHARMACIBTS
Next P. O, 'Phone 147,

GO TO THE

WIDE-AWAKE

L RUG STORE!

YOU'LL GEY WHAT
ITZEDOCTOR ORDERS

ON THE BUSY CORNER.

KING DRUG COMPANY.

McDuffie Diug Store,

MacKethan’s
On The Square.

f
f  RHEUMAID

i
é

WILL DRIVE AWAY

: MOSQUITOES.

i Price 25c.

MacKETHAN & CO.

'Phone 231. Lruggists.
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NEW
GOODS!

Ne have just received a well
selocted assortment of

HAIR BRUSHES
AND COMBS |

which we are selling at small
profit. Other new goods In

TOOTH BRUSHES, :
WHISK BROOMS,
BATH MITTS,
SPONGES, ETC.

Armfield's | &

_.

: ) -
Prescriptions Filled anly by Reg- | 4
 Istored Druggiet. »

f




