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q] welcome.
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+o heavy rain, on
. uouday morning
tence, which s
fﬁ, wnventlon was
tnday evening and
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4o weather had be-
nd Wednesday was
” the bright sun-
‘.-,-..rl atmosphere

adersonville famous.

evening Presi-
d called the copven-

After the singing of-

% that binds,” Rev.
mread the Scripture
¢, J. W. Willingham
ion in prayer. Rev.
ehed the annual ser-
‘ u s Romans 1, 14-16
1ll the committee
lwas appointed, and
mittec was preparing
geeful and appropriate

jome was delivered:

gth Toms. and Mayor
afew brief and felici-
greeting, At the re-
jient Dowd, Rev. W.
of Wake Forset re-
g addresses.

ption then proceeded to
i reclected William
of Charlotte, as presi- |
@lso re-elected N. B.'
jC.E Brewer as sec-
| committee was ap-
minate the remaining

irson, secretary of the
ssicnary Movement,

! half of the board,

sions. Among the speakers were
Revs. E. L. Middleton, B. W. Spil-
man, R. J. Dillingham and C. T

Dillingham. The discussion was of

vital interest. In the afternoon,
theological education was a leading
topic, and more than $1,300 was
pledged to the Theological semmary
at Louisville.

The most striking incident of the
night session was the successful
appeal for Meredith eollege. The
large sum of 326416 was pledged
to the institution. There isa pro-
position to endow Meredith with
$150,000, and the General Educa-
tion board of New York has made
a conditlonal offer of $50,000 to-
wards that total.

Railroad

At this weck's meeting of the
board of county comniissioners, ap-
plication was made by the Ashe-
ville and Hendersonville railroad
company for a franchise authoriz-
ing them to construct, maintain and
operate a railway for general pass-
enger, transfer and freight business
in this county, teginning at Fla
Rock, thence coming to Henderson:

ville, and from here by way of
Mills River to the Buncombe line

A question arose as to whethcr
or not the company should be re-
quired to put up a ferfeitureto b.
paid on failure of said company o
its assigns to rcnstruct said roar
within the time named in the ap
'plication. The board suggeste:
| that the company should file suc!
' a petition as would satisfactoril
show that the forfeiture clause i
not needed, and in that case th
chairman of the board will, on be
sign the {ran-

4 and addressed the!chlse

‘morning was charact-
il and instructive dis-
fday schools and mis-
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ttention is invitel to Staton &
Jones big sale advertisement on ous
eighth page.

. Lewis & Sons Seventh
ANNIVERSARY .

fears ago, we opened up our business in Hen-
¢. We are doing more business today than

ever done.
i patronage.

Our books show a constant in-
Our aim has been to please our

-"5 and give them the full worth for their

foing to celebrate our 7th Anmiversary by
our customers the greatest values in season-
0 up-to-date merchandise ever offered at any
Hendc rsonviile or elsewhere.
o our siore prepared to save Money
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“The Undeselling Storﬂ
Agents for Standard Fashions
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Deals With Fl’anama Canal, Fostal Sav-
ings Bank, Parcels Post and Censer-
vation--Asks For Raise of Judicial
Salaries—Recommendation For Fit-
ting rHonor For Peary.

Washington, Dee. G.- e president
fenl the following messazie Lo congress
tday:

To the Senate and
sSentialives:

Duringz the past year the foreign re-
lations of the United States have con-
tinued vpon a basis of Criendship and
sood understanding.

The year has been notable as Wit
nessing the paciie settlement of two
impertant internatioual controversies
before the permanent court of The
Hague.

The urbitration of the fisheries dis-
pute Letween the United Srages and
Great Britain, which has been the
source of neariy continnons diplomatie
correspondence since. the fisheriey con-
vention of 1R18, Lhas given an award
which is surisfacrory to both parties.

Peace Commission.

Appreciating these enlightened tend-
encies of modern times, the concress
at its Jast session passed a law provid-
ing for rthe appointiment of a commlis-
sion of five members “te he appointed
by the president of the United States
to consider the expedieney of utilizing
existing international agencies for the
purpose of limiting the armaments of
the nations of the world by internation-
al agreement and of constitnting the
combined navies of the world an inter-
national force for the pregervartion of
untiversal peace and o consider and
report upon any other means to dimin-
ish the expendifures of government for
military purposes and to lessen the
prolabilitiex of war”

The work of the international fish-
eries  contmission appointed in 1908,
imder the treaty of April 11, 1908, he-
tween Great Brittin and the United
Srates, hax respited in the formmula-
tion mud recommendation of uniform
reculations governing the fisheries of
the boundary waters of Canada il
the United States for the puarpose
protecting and inereasing
of focd lish in such witers,

The Far Eact.

The center of interest in far eastery
affairs during the past year bas again
been Chiva,

It is gratifyving to note that the ue-
cotiations for a loan tw the Chinesc
government for tbe constrnetion of the
trunk railway  lines from Hauokow
southward rto Canton amnd westward
throngh the Yangise valley. known as
the Hukuang loan. were concluded by
the representatives of the varicns
financial groups in May last and the
resulis approved by their
governiments. -

Tariff Negotiations.

The new tarilf law in section 2 re
bspecting the maximum and winimu
tariti's of the United Stantes, which pro
visions came into effect on April
1910. imposed upon the president the
responsibility of determiniuge prior 1o
that date whether or net any andoe
dizerimination  existod  agninst  the
United Stares and irs products in nny
counftry of the world with which we
sustained commereial relations,

The policy of broader amd cincer
trade relations with the Dominien of
Canada which was initiated in the ad
justment of the maxinnmm aml ming-
mum provisions of the tariff act of
Aungust, 1400, has proved mutually ben
elicinl. It justifies further oiorts fo
the readiustment of the commupereinl
relations of the rwo countries so thai
their commerce may follow the chan-
nels natural to conticuons countries
and be commensurate with the steady
expansien of trade and industry on
both sides of the boundary line. -

Thz Dzpartment of State.

Alb taetff pecotintions, so vital to our
commerce and industry, and the duty
of jexiously gnarding the equitable and
just treatmen: of our prfoducis. capital
and ‘industry abroad devolve upcu the
department of state.

The eflerts of that department to se-
cure for citizens of the United States
equal opportunities in the m.u'l.vtn of
the world and to espand American

House of Repre-

| commevrce bave been most successful

"The volume of busivess obtained in

'- { new flelds of compeiilion and upon
¥ | new lines is already very great, and
cangms is uvged to coutinue to sup-

dg'_ﬂlrtment of sm:e in its en-

18- mer-
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ol |
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respective |

mereinl " nations recognize the
| Tnee of this factor., The grearest com-
mercinl -nations, our competirors, joal-
tously foster their merchant marine.
I alluded to this qrost important
jeet in my last anunual messaze, It has
| often heen bhedore yvou, and 1 neog
| recapitnlate the reasons for
| mendation.  Unless prompt
taken the completion of the Paoamn
fcanal will find this the only great coam
mareinl nation unahble o avail in infer
national maritinie husiness of this grent
| contribmticn to theeans of th-=
dommercial intercourse.

sih

1 not
fte roea

action e

world's

For many reasons 1 cannot too stron::-

Iv arge apon the congress the passige
[ of u measure by mail subsidy or other

subvention adequate to suarantes tae
establishient and rapid developmen!
Paf an American merchant merine, the
[ restoration of the American Hag to ils
- ancient place apon the seas,

Estimates For Next Year’'s Exponses.

The fin&dl estimates for the year end
ing June 30, 1012, as they bave been
sent to the treasury on Nov. 29 of this
year for the ordinary expenses of the
government, including those for pnub-
lic buildings. rivers and harbors and
the pavy: bunilding program. amouant to
$630,404,0135.122.  This is $52.9G1.887.36
Jess than tbe appropriations for the
fiscal year ending June 30, 191L It is
$1G.883,150.44 less than the total esti-
mutes, Incinding  suplemental  esti-
mates submitted to congress by the
treasury for the year 1911, and is §5.-
074.659.29 less (han the original esti-
wates submitted by the treasury for
1011.

These figures do not iuciude the ap
proprhttiohs for the I'anama canal, the
poliey. in respect to which ought to be
and is to spend as much each year as
can be economicually and effectively ex-
pended in order to complete the canal
as promptly as possible, and there-
fore the ordinary motive for cutting
down the expense of the government
does pot apply to appropriations for
this purposc. It will be poted that the
estimates for tbe Panama canal for
the ens=uing year are more than $56.-
000,00y, au increase of 520,000,000
over the amount appropriated for this
yvear, 2 difference due 1o the faet that
the estimates for 1912 include some-

J thing over £19.000.CG00 for the fortiticu-

tiow of the canal.

Agginst the estimates of expendi-
tures, S630494,013.12, we have esti-
mated reeeipts for next year $680,-
000,600, making a probuble surplus of
ordinary receipts over ordinary ex-
penditures of about SH0.000,000, or,
taking into account the estimates for
the Panana canal, which arve $506,920.-
S4T.09 and which will altimately
paid in Lowds, it will leave a deficit
for the next yvear of abour $7.000,00
if coneress <hiail conciude to fertify the
canal. The cost of the fortifications
is about 19,060,000, Should there be
no :appropriztions this yeur for fortiii
cations then there would be, even in
cluding the Papaina canal appropria
tion, a surplus ol about $12,000,000.

1t is not esseatinl to the preveutiny
of smuggiing that customs districts
should be increased in number, The
violation of the customs laws can be
quite as easily prevented aud wuch
more econowically by the reveuue e¢nt
ter service and by the use of the
cial agent waveling force of tae treas
ury departicent.

Very greast ininroveinents have heeu
made in respect to the mints and as
say offices. Diminished appropriaticus
{ have been axbed for those whose con-
| tinuance is  unnecessary, gl this
[ year's estimate of expeuses is 326,600
less tiin rwo vears aoo.

In the huarean ensraving  and
priniing grent  eeonom Lave been
eTectadt. Useless divisions have heen
abotished, with the resalt of saviug
LS4 (his- vear in the total ex-
penses of the Luresa despite increased
Lasitters
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Ra2vonues,

As cdenartment is the
ene threouarsh which the income ihe
collocted aued its expend
thiis

the EIITY

of
zoverument is
itures  are  disbursed seenis o
place 10 consider the oporation
the exictine tariff hill, which be
Atz G0 100D As an in
come producing measure the exisring
tarii¥ bLill Gas never Leen exceeded by
any custons bill in the history of the
counrry.

The corporation excise faxg, propor
tfened to the ret incowe of every buxi
ration in the country, hoas
worked well. The tax has been easily
collected. liz prompt payment indi
cates that the incidence of the tax has
not been lLieavy. It offers, morecover
an opportunity for knowledge by the
governmment ofsthe general coudition
and business of al!l corporations., and
that means by far the most importani
part of the business of the conntry. | B3
the original a¢t provision was
for the publicatiou of returns. This
provision was subseqguently amended
by congress nnd the matier left to the
rezulation of the president. I bave i
rected the issue of the nnpdeé regulin

praper
t_lf

aine o Inw

ness ocorpoe

public generally to kpow from ‘an ex-
amination of 1he. e:-m(] the returns at
all ¢orporaiions The stock ‘of which is
listed on aoy public stoek exchange or
is oGvred for szle to the general pub-
tie by adveriisement or otherwise. The |
returns of those corpomuons whose '

impor |
i spection
| whose record is sought.

| th=pection of
| Lo

made §

tions and have made it possible for the,

not so listed or offered for
re directed 1o be open te the in-
and examination of creditors
stockholders of the corporation
The returns
are suhiect to the
any zovernment officer or
the exawmination of any court, in
which the return made by the corpora-
tion is relevant and competent evi
dence,

storlk is

=itles
and

of all corporations

The Payne Tariff Act.

The schedules of the rates of duty
iti the IMayne tarifll’ aet have been sub-
jected 1o o grear dead criricism,
some of it just, more of it nnfounded.
and to much misrepresentation. The
aet was adopted in pursuance ol o
declaration by the party which is re-
<ponsible for it that a cusioms bill
should he a2 il for the protection
of home industries, the measure of the
urotection to be the difference between
the cost of producing the imported ar-
tivle abrond and the cost of producing
it at home, tozether with such addi-
tion to that dilference as might give
a reasonable profit to the home pro-
ducer.

The basis for the criticirm of this
tariff is that in respect 1o a number
of the schedules the declared mensure
was nnt followed. bur n higher differ-
ence reined or iuserted by way of

"
0

undne discrimination in favor of cer- |
| schedules and

tain industries and omuufactures,

Little. if any,
taviff has been directed against the
protective principle above stated. but
the main body of the criticism hax becn
hased on the chargze that the attempt
to ¢ouform to the measure of protec-
tion wag not hounestly and sincerely ad-
hered to,

Tariff Board.

The time in which the rariff was pre- |

pared undoubtedly was so short as to
make it impossible for the congress
and its expertg to acquire the Inform-
tion necessary strictly to cooforin fo
the declared measure.  In order toavoid
criticism of this kind in the future and
for the pnrpose of more nearly conforia-
ing to the party promise congress at its
last session made provision at my vee
quest for the continunance of a board ere-
ated under the authority of the maxi-
mwum and mininmmm clause of the rariy
bhill and authorized this board to expemd
the money appropriated ander my di-
rection for the ascertainment of the
cost of produaction at home and abroad
of the various articles included in the
schedules of tho taritf.  ‘The raril(
board thus appointed and aaithorizal
has been diligent in preparing itsell” for
the necessury investigations, ‘I'he hope

of the criticism ef the |
| which the husiness of this conntry has
| In rimes past suffered most grievously

| put

|
ahle

of those who have ndveecated the-use

- of this hoard for tarifT purpnses is that

the queftion of the raté gf a doty Im-
posed shall become more ofia business
question andd less of a political gnes-
tion, toe be ascertained by experix of

lonz traiving and accurate Knowledgo.

The balt in business and the shock 19
business dne to the anvouncement that
a new Larill bill is 1o be prenared and
in aperation will De aveeed by
treating the schedules oune Ly one us

| occasion shall arise for a change in the

rafes of each and only after a reporg
vpon the schednle by the tariff board
coinpetent to make sach report,

11 is sror hikely that the board will be
to ke o report during the pros.
el session of congress on any of the
schedules, because a proper examion-
tion involves an enormous amannt of
detail and a great deal of eave, but |
hope to he able at the onening of the
new congress, or at least duving the
session of that congres<, to bLring o
its attention the facts in regard to
those schedules in the present tarif?
that may prove to peed amewilmentd

The carrying out of thix plun, of
course, involves the full en-operation
of congress in limiting the considera-
tion iv tarliT matters 1o one schedule
at o time, Lecuuse if a proposed amend-
ment to a tarif bill is to involve a
complete consideration of all the
another revision then

we =ball only repeat the evil from

by stagnation and uneertainty, pend-

| Ing a resertlement of a law alfecting

all business directly or indirectly, and
the effect of which ne wise busines<
man would fgnore in new projects and

- new Investinents.

The inquiries which the members of
the tariff board made during the last
summer into the methods pursped by
other governments with reference o
the fixing of tariffs and the determinu-
tion of their effect upon trade show
that each government maintains an of-
fice or bureau, the officers apd em-
ployees of which bave made their lire
work the study of tariff matters, of
forcign and home prices and cost of
articles imported and the effect of the
tariff upon trade, so that whenever n
change is thought 'to be mecessary im
the taviff law this office Is the source
of the most reliable information as te

the propriety of the change and its ef
rect.

[A summary of the remainder of the
message will be given in] ncxt week's
issue].

COME TOSEE US

Beautiful
Holiday Goods

Do your shopping early at
our Store and get the pick

Useful and Ornamental
Presents

This year our XMAS LINE is very complete
and embraces almost everything in

standard HOLIDAY GOODS

HUNTER’S PHARMACY |

Near POSTOFFICE

Maxwell & Brown

Just received Large Shipment of Candieg
All Kinds of Nuts at 20c per pound

Headquarters for All Kinds of Fruits
Everything in the GRGCERY LINE

~ Don’t fos get=--1910 Crop
PHONE 104
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