FREEDUM FﬂMUSINESS

Wilson, Wizh Clinched Fists, Tells %ir-
' gmm Ednara (vreat Boom will
"Come. vm‘x Remeovil- of Dn"bx

Fresident. Talks To Editrs

At

‘Washington, - June 23.~-Unden
“New constitution of ueedom" £o¥ buea

iness; given by anti-trust ]efzna._..i
soon to Le passed by Congress,
"dent Wilson today promiised: the co.n-
try the greastest business ‘boor Lu
its history. This was the President’s
final answer to opponents of trust leg-
islation :t this session of Congress
"zmc‘ to p_rophets_ of evil’
ered ‘with determined expression and
every word emphasized with clinched
fist. ] ' ) .

“We knéw what we are doing,” the
President, said, “we propose to Go it
under the acvicé of men who. under-
stand the business of the country; and
we know thui the effect is going to
b: exactly what the effect of the cur-
¥ ney reform was, a sense of relief
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tinles, deliv-
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and securivy.”

The President spoke ¢ & group of
- Virnigia editors at the White House,
but his assurances wers intended for
There was every indien-

the country.
tion that the speech was meant
one of the most important of the ad-

ta l

e

: Aminigtration.

News of the failure of the H. B.
l Ciaflin Co., in New York, had reached
tke White House earlier in the day,
but the President did not mention it

STRONG SIGCNS OF REVIVAL.

ux think it is appropriate, in te-
iving you,” the DPresident said “to
say just a word or two in regard to
exigting conditions. You ave largely
responsible for the state of public
opinion. You furnish the public with
iy“m maticn and in your editorials you
furnish it with the
We aye in ihe presence of
situation which is varicusly intsrpret-
ed. Here in Washington, through in-
strumentalicies that are
al and through u correspondencs which
“comes in o us from all parts of the
nation, we ove perhwps in a positica
to j'gig"e of the actual condition of bus-
iness better
ave at any
bouse, and 1 want to say to you that
the signs of

i

mmrpxuat.ens.

a business

at our dispos-

than thowe can judge who
other single point in the

# is a matter of fact,
a very strong business revival are be-
eotiing more and mor: evident dav
by day.
BUSINESS NERVOUS TEN YEARS.
“I want to suggest chis teo you, | v
Bosiness *as been in a feverish and
apprehensive condition in this couniry
for more than ten Yyears; I will not
stop te point out the time at which

it began to be apprehensive, but &
ing more than ten years business has
been the oblect of sharp criticism in
the United States, a custom growing
in volume :nd growing in particular-
v: and as 2 natural consequence, as
thc volume cf criticism has increased.
business has gfown more anxious.
(‘unm.ued on Page 4.

| mercantile faﬂu"e i th». history

fetites for its profits.

BIG GOMPANY FAILED

The H. B.-Claflin Compary, of New
York, Goes into. Hands of a |
Recciver.

———

awesmy Willon Dollars

e

New York‘ JﬁneA'2-5‘—.The biggest
y of§y

was precipiiated

United Qtat&

the

toduy when receivers were appointed
of

for the H. -Claflin Compa.r\'
this city. The compm;y,
r.aled, owes more than 330,00_0,0_00,
which at the present time it is m.,u'-;l_e
1> pay. '
$14,000,000, _ .

Jokn Claflin, head of the compar:.
and ts chief individual stockholdev,
is the owner of a chain of nearly 30
other dry goods enterprises through-
out fhe country, which are-involved in-
tue failure.

it is esti

Tis assets wre said to be

-

<3

- Receivers for seveval of .
these weve named today ‘and s'milar
was announced,
teken in :he case of the rest.

action, it would .)-r;
Thei!'
the:

receiver’s menagement uniil their fi-

bisiness will he continued undev

s have been adjusted.

o 3,000 to 5,000 banks m ali
parts of the United States compose
the taik of the Claflin creditors. They
held notes aggregating the major por-
ticn of the liabilities. These notss
are said to have been jssue the
urions Claflin stores, endorsed by
the 1. B. Clafiin Company, and the
proceeds used, when discounted. in fj-

nuacial affair

i

i
P
|
'
1
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nancing their needs.
~ The Urited Dry Goods Company, a':
§51,060,000 corperation, financed sev-

cral years ago by J. P. Morgan & {not merely in the abstract, Plenty of | {the Progressives hope te put up a’
Ca., to t«.ke over cther Claflin intor- people are willing to attack it in the .front that will impel Republicans who'

t involved in the
Neither is the Associated Merchants
Co.. owned by the Urived DYy Goods
Coeantd which in tare awns one-haif
of the H. B, Claflin Co., und the oth.
turpe

£: stores, in New

principaliy
Tork,

My, Clafiin, who was nrezident of
beth the Jry

Merchant companies, resigned thase

woods and Associatad and

pesitions today and it is understood
1hat when the H, B. Ciaflin Cornpany
with
Leth the former companies will be sav.
ered. Cornelius N. Bliss, sone of tha

Iate New Vork dry goods merchan® of

i3 reersanized  its connection

taat rame. was elected to sucesed 2.
Ciathin,

.

SHIFTING CAUSED FAILCRE.

According to Mr., Clafiin tha failure
wis due 10 the unprecedentad shitting
of irade ceuters in Yors City
compelled the concern to rely

i New

which
mzinly upon i% retajl stores in oiher

“Their rapidly extending busigess,”

said,
guirements which we Luve not been
avle 1o meet.”

The erash came today after vain
efforts had been made by Mr. Claflin
to induce J. P. Morazan & (o, and
Wall Street bankir: interess
an him money to tid» over his
enwarrassment, These bankers, it was

Continued on Page 4.

he occasioned larg: capical re-
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{mies resorted to all

JER DEVOTED TO THE UPBUILDI‘IG or AMERICAN HO; vab AND AMEPICAN IND Us I‘RIL S,

-

- —

BURme_uN; ALAVANCE COUNTY, NORTH CARQLIN, FRIDAY, JURE 26, 1914

i o oy

. JUDGE BEN B, LINDSEY

Mr. Erwm A ;iolt vaes L’s Some in- 1

lerestmg Facis About Judge Lmd_-
sey also Letier from Roosevelt.

| A'ﬁreat‘ Moral Asset |

For the benefit of onr .readers_ wé
reiative to Judge Ber. B. Lindsey,
ich Mr; Holt has given us, and in-
cludii_’.g a .copy of Colonel Roosevait's
Iette'z{to him last year, when his ene-

,

contemptible
means, possible, in bringing false
charges even to defaming his charae-
tax -

Cdlo':el Roosevelt voluneered his
services and was jn all readiness fo -
ge to Denver to make a campaign for:
0 his re\genuon, should this have been'

1

necessary.

His- Jetter reads as foilows:

"ROOSEVELT'S LETTER.

Iy dear Judge Lidnsey:
“I have beer rcading with keen in- ;
terest, and with even keener indigna-‘
on, of the assault which iz now be-
1g made upon.you and ¢
and with you in Denver.

tio
ir nose under

“It is much move than a matter of |

mere Incal interest. i

“You are one of the men who has
done most of the moral awakening of ;
our people. When you wrote ‘The
Beast and Jun, you rendered a ser-
vice that bardly any other man would ;
h‘ ve the courage and the knomedge'
‘to render.

“You attacked evil in the concrete, !

wiftre. Labstract; for ne courage is necessary ;‘.:e rot now disposed to muke terms

iin such a diffuse assault.

“But very, very few are wilking '0
face the inteas: bitterness of counier- i
attack whick follows upon assmlu:g
evil in the cencrete,

“You stand high among those few
who are willing to render this.great
service with ¢ fine and high disregard
of the cost to yourself. Any one who
will turn te your boek and read the
character ¢f your attacks upon the
mest powerful and sinister leaders of
the political and industrial overworld
ard underworld will realize why vou
are yourself singled out fer ferocious
attacks snd why the attack wpon voun
is made with such fmyenicus ,ower or
misrepresentation. i

“The most potent ally of the bad
man is the foolish good man who per-
mits himself 1o be used as x tool ir
breaking down the only good man of
whem the bad man is afraid, that s,
the good man who is not a weakling,
who knows how tos hit and who does
it. 3

“The forces of evil always heartily
approve of that
which is wholly unable te do anythi-
efficient ‘against wickedness. The on-
ly good man who can fight is not only
an idealist, but in addition is a thor-
oughly practical,
less mun.

“You are béing assailed because you
1

inrnocuous virtue

efficient and fear-
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Ticket good for all entertainments, $2.00.
No season ticket sold after Saturda




