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410,000 a year? What
is §10, aem & year?. What will i buy?
On what“déale -can & man éaffing

ihut ﬁﬂwunt stuppott & damily of, say, |’

Well, it - ids on where, be
hvéa. ‘Take New Vork City, the mpst
éxpénsive place in-the countty, Tem
tHousatid dollars & year in New Vork
will foday buy just about this:

(1) Comifortable Hvihg gharters.

(2) Gobd, healthful food with an
ocensioial ehance to ‘splurge into the
fahcier "shuff ahd buy some indigés-
fioh,

(8) Enough good clothing for most
PEFpoReS.

(4) The chance for the wife fo buy
engugh méchanical and physical aid
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Mr. Basset i dn ffrdhustrial en‘,iﬂwr of the first water, He_

sdys flatly that it is padoibl

have the things that a SIGUUU imcemne i\ .
wﬂlﬁlﬁy today. H;i Jt:iec mﬁt believe in aboli >
profits, tamrel or fixing prieés éq | w He
doesn’t believe in-“putting laboy' fit s ﬂm But i&:lﬁ'ﬂ&

how everybody can hatve at

power and thiese whe are werth mm'er liltﬂ dm can hn&

/ gl MG;

1t Jo hatd to think in terms of put-
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thitik ofly in purchasig power,
istrﬁaonat mm{h workwiah, bert

&lso of the fafiset. Few
T ing - it- o
least & $10000 purchasing . gl:.mtb,;fwﬂl :
only the diﬂ'eieﬂ_lﬂ# Détoreen -Cish
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-to rehew };ausew::-rk oi much nf dits
drudgeryl © ¢

- -The mewns to lmyt bbaks, ga to the
theatre, and -give the cﬁtldtsﬂ ade-
guate edmtwn AR

(6). An autoriebile, :

€7) A limvited amount .of ¥Féetea-
tioi—«with oFf withoyt fresh air.

{8) Somie  Hisuranee . and a Hitle
fand of savings.

it is. possible to give everyorie iy
évety city or little town, if hé werks
diligently, a mofiey return whiéh-will
have the same purchasing peWer &s
this teén thoussnd & year in Neéw
York?

“A foolish guestion,” you say. Im-
mediately comes to mind the great
number of yo#f dcquaintshees whe
could nof pessibly be worth $10,000
& year, to say nething of the loafer
minding the street outside, or the ele-
vator man at the office, o* the plemb-
er you had in last week and will have
to have ih again next week to do his
job over again.

The workman—so you w1ll say if
yeu do not happeri to be¢ g wotkman
—is getting far too nmach already.
How much is too much? Téen thous-
and dollars a year useéd to be & very
large income, It is still exCeptional,
but a man is not so free on it today
ad was g five- t.houaynd-dollnr man
25 yeats ago. It is'by no means a
laxufy mco'me, attention has to _be
givenh t6 making ends —mweet.
nmfhber of dollars is not important—
it i what the dollars will buy. I was

given a 50-million ruble note the|

other day—the Soviet Government
had dropped off the six¥ ciphers mdi-
cating millions because they take up
too much room, and they have to
use care in selecting the piper sand
ih priniing, lest the material and
labor exceed the value of the note!
The End-of-the-Month Margin.
Right in our own country effect
of & dollar as to purehasing power
vaifies from yéar to year, and Also
with the locality. In Boston mine
thausand will buy as mueh as ten
thausand ih New York; in Chicago
eight thousand will give the same
putchasing power. In Binghampton,
N. Y., probably five thousand will
yield the same standard of living.
Exdct ‘justice in fitting pay to werk
is not reached by paying the same
money for thé same work regardless
of Jocality. Payment must be in pur-
d!llm' powdr. If a proprietor
t6oses to set up in business in a
€at city where the living eost must
be higher that' in the country. then
hHe must pay the penalty in higher
sdlaries and wages., If the advan-
tuges of location in the city do not
©0., | offset the highter wages, then he has
» | méde a mistake. The ideal of equal
“|pay for equal work fails unless pur-
chésing power be taken into account.
I hitve come @eross many men who,
“thaving left a small-town job fo ac-
cept 4 pladce iy New York at & seem-
ingly ::gher salary, wondet why it is
ey never have any money at
the end of the month, whereds iri the
lite town they.always had a mar-
gin. They are trying to answer the
old conundrum:- “Why is a dollar
when it isn’t?”
rawing on my own experience in
industey, 1 am willing to affirm thut,

‘| woiild be ablé to buy the things that | of pocket.
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either a proprietof of & manager tially the wastes of manageisent ot
an Wi :p stake in N‘dg;‘ ;: of ofganization.  In addition to thels,

fote the war iy t would bably at & fesutt of ﬁm, b

stadeingn and pre
have brought otit a ioiem}y polite bave the wastes- ont- {he pary, of
snicketing.

worker of lazihess #id totiseiobs ﬁ _
This atdienced did hot evesi smile

ihlimh of produst. :
indulgently. - It -fook the stutement 4 Mesda’s Stump Ui,
at its face value—fuist & thotgh I lid mﬁu we ipnﬂmef

had said that by certdn ‘impfove- ettormotis waste, which burdens every |.
mefits the cost of elettrical Werchnm‘mfﬂy Théte aré the , actusl]
cotild _be reduced; Wastes 6f too much handling, of tob
means a fot. 1t mesns tim we ave | mich competitioh-and of spectilition. |
on eur way to apilying to the study in every step of a]l-ou¥ cotiiods |-
of Humian eeds.fihst sasme iftersity | bies, whether industrial or agricul-

tura), there is waSté—all chaige ||

:v‘h;‘c:a:we ha?re spp]:ed e the stiidy,of upon productioft.  The amomit - of P
Years aga, hefﬂ'l‘e we ¥new thuch Wloﬂ-deteth.inw wages, profits,

#bout metallurgy, steel Was stmply|2nd prices. As we eut olit waste ;e
steel, and when Wé built ' machine, add to the fund of produetion; this
sometimes ‘'the steel proved to be;| increment, coming ffem nowhere,
right and somtetifues it did not. Now-| ermits somicthitg to $4
(8daYs nd 'mihu rer Hidy " just | Wages and profits. How fof the pies | |
steel Which i BOSWREEEA t6 dhch past, | 6688 eart be-chrried ouf fie e Rhéwi

enought fo give thé triritiom pitr:
chasing power that we yhave « béen |,
talking abotif.

It is net & process of Ieu!mg;
siian of ability must continue to earh
a fap grédafer purchasiiig power tham |
the mén without ability.

Considering the prodeéss ad & gfriﬁ-
usl ome and neot an affail of over-
night proclamation, does it seem im-
poss!blp Stop and think what has
alréady happefed here in Ametica.
Only 4 li
country could do was to' support #|°
few Indians; They found trouble in|é
keéping alive. Otie tribe was slways
Faiding snothér’s hunting grouns, not
out. of piite cussedrieds, but beesuse

desperately headed food. '

is ‘i8 exactly the sdime &oundly
that those Indidris neatly starveéd ia.
Nothing . of 5 material natdre “hés|
been added to ft.  We have sim
applied labor to Whi wal
Were—using the Word “labor” not ss
fneaning there Miamual exertion, but
alst a¢ ineluding  selentific researéh

detly the right kind—for only. the
right kind will be truly economieal.
oday we are just beginning to step
talking of labor in the way that we
used to-talk of stéel—and by labor 1
mesh all who work for wages, It is
dawnitig' on us that labor ig én obo-
léte trade. ter t what we used
to thifik of as & WSS is not & Mass
dt all, but. g nimber of mdwuluslu
known as humsn beings. And, also,
we are learning that these human be-
ing4 dnd their families dre donsumers
a@s well' as producers, and that the
prosperity of. industty ' is Beurid up
with théif prospélity a4 comsuriers.

What Does Your Money Buy?
- How are we going to reach 'that
$10,000 rchasiig power?  The
problem i8 chiefly ene of manage-
ment and intelligent leadership.

Ameng the mo¥e or less pepular
schemes of today whicl can only de
lay are:

(1) 8- new #oclal ordet
which will abolish capital. Capital

nierely repres thetaolawukw ich
we work, If we destfoy these, we and insragement. ANl ot wesith was |

crésted out of the countey itieif-=)
ﬁ?: o;ﬁmwﬁ:b& tt:fln e{:‘;;ﬁlﬂmm it did not drop on us {rem anefher
Narids of these who have shown that W
they can at least do something, with
them and putting them thto the hands
of t!um ﬁa l'itve M sheﬁ that

the:

éi Abolisbingfﬁm Thig cffm
fio sohution, for i you take industiy’
as & wholé énd det off the profifs
agaltigt fhie. losses” over a wm of
veats, you will find that the pet gain
:ﬂthe Pro:::?r ;u‘l;:t an inﬁmuai-

perce 0, total produe-

thon. anhig' industey by M ser\'a;; O{Let
ifig profits iy like smiash sledge | COBNEY:
hamer dowt ¢if 4 bl mgu to kifi | thet problem. We

i béginming the ﬂrlutlom
(81 Taxiog eapithl. This is ot 4 ; -
miéthod of achieviing anything, for

* ii'call mﬂi
R A

the fealm of impossibility.

Ma

making use of only the provéd knewl-

it only serves on the one hand to When the general inspected di az-

“This is wotly the same co

ttarved in.  Nothing of a miater
..it. We have simply added hbor te what wat already

All our wealth was créated out of llwnmtry il.nelf-s-it &ul
not drop on us from ansther planet. Sh.

have re&ched the limit ? That ﬁothin; mere cah be eruhi "

tillery outfit of colored negré s6l-
«f diers in Franed h;;rdas sﬁuﬂk hme
énappy neatness soldiéHly
iﬂg of one particularly member of
“m: p
-'wmz are your duties, soldiert”,
quériéd the Gommmander-in-ehisl,
“free d8 donh ténder t6 4¢ Bwase-

that the Ind! '
utn::k:.hMu
we say that we

Iné
And what is that?”

edge that we Wow poisédd, we could
sésure; to évefy normal adult whe e
willing to work, a minimum purchas-
ifg power equil fo that which the ten-
thousand-a-yed# man in New York
ow possésses.

One of the favorite pastimes of
sbcial reformers is to draw pictares
of Utopia in whith the maximim
amount of eomfort is to bée had with
& minimum of work. I am riot &
sbeinl  reformer. My bisiness iﬁ

helping people to make more money pﬂc

otit of indastriés. I have found that
the surest way not to male money is
té carry én ‘\our busifiéss in & petly
dashion, te give as little 48 you dan,
aild - get as chh as you can. High
| wiges propesty paid are the best as-
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ghied by Germany and Russia.
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