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s2YAN ON MONOPOLY
BEFORE THE SUPREME COURT.

{1 TAKES A VERY STRONG AND ADVANCED POSITION IN

A VERY IMPORTANT CASE.

———

Hew York World |

WasninatoN, D, C., April 6 —
Villiwm J. Beyan, of Nebrasks, the
woenl and prospectivé candidate
‘ur the presidency on the aati mo
wpoly platform, mede his ficst ap-
varance before the Uaited Htates
upreme court to day as one of the
wunsel for his Siate 1o & suit against
he railroads.

The ann juncement that Mr. Bryan
«A8 to address the court attracted
st of the largest erowds that bave
evrr taxed the limited s:ating ea-
yac ¥ of the court reom. At least
rwotoitds were women. After the
ourt 1oom bad been filled two long
liges of  people waired patiently
on! . aud when Mr. Bryan ap-
e {wpplanded him heartly,

It yan woure his usual costume

wchk Buit with ecutaway ocvat

. siandiog eollar wide open in
t uud eocireled by a black string

T IR

HIATORY OF THE CASE.

v ease in which Mr. Bryan 1s in-
o mrose out of an aet pnssed
Nobrarka legislature in 1893
s » rate for freight eharges by
rosds.
¢ railronds sought by irjane-
tions snd other methods to pr vent
the = ate board of transportation
frum carryiog out the law on the
ground that the State bas no right
winact such lewislati ‘n; that the
inte vstablished were not sufficient
s wsin'ain tharoad, and in the case
of Union Pacfle, that, as the
rond was a creation of Congress, the
Srate cuould not mssume supervision
over it.

Justice Brewer, who heard the

ger, d-nied all the points raised in
Jinetion except that which
ook tun ground that the Brate law
was uweonstitutional becaunse it es
talilish:d & rate which was mot suffi
¢ient to operate the roads and would
dispossess the owners of their prop
ery without due process of law. Bat
Judype Brower left the case open fur
the submission of further evidence
on the ¢ 1estion s to the established
iae on the revenues of the roads
invalved.,

Mr. Beyan to day opened his argu-
went iu & ealm, slow and deliberate
way, speaking clesily and lookiog
dirvetly at the digoified jastices. As
he proceeded he spoke more rapid-
lyand at times with some vehe
mence,

M¢. Bryan spoke for forty-five min
utey, He had no mnotes, and stop

ouly to read references from
aw books. His address as taken
verbatim for the World follows:

TEST OF MR. BRYA* 'S ARGUMENT.

*‘] foel somewhat embarrassed in
the discus:ivn of this case by the
fact that it msy be necessary to es-
tablish & rule for the determination
a basis upon which to ealculate an
ineome, as there is no light on that
subj et to be gathered from the de-
¢isions in this or any other court of
last resort to which we bave access.

*“It must be assumed that legisla-
tures, when they attempt to fix a
rate wbich is at the sams time raas
onable to the patron and reasonable
to the railroad, make the attempt in
good fuith. We muost admit that
the legislatare desires to do jastice
to the roads as well as the patrons,
sud we must assume that the lower
eourts, to which the complsinants
must go bafore they reach this eourt,
desire to do justice between the coun-
tending parites. Therefore, it is ua-
fortunate that there 18 no establish-
ed ruls for the gnidance of the in
ferior Judges when they come to
act npon the case.

“Tune interest of this case grows
out uf the fact that the establish-
ment of a principle means a great
deal of borher to patrons and the
road. Before addressing myself to
that particalar question I waat to
¢all the attentivn of the courtto a
poiat made in the brief of eounsel
for appelliees to the effact that there
' & 2 0e between reasonable rates
and ut reasonahle rates,

“I believe Me, Carter, in his brief,
ifles to g & space between reasona-
ble aud unreasonable rates, through
wWhich motive can onerate. la other
words, he Jd.vides rates iato reasona-
ble, not ressonable and uareasona
ble. We insist that thereis no such
division, in that rates are either
reasonsble or unreasonablé; that
the court eapnot go into the

wotive of the railroad company;
tiat there is no latitude allowea
throngh whieh motive ean operate

“A  railroad is permitted to
harge reasonable rates—sa railroad
i3 not permitted to charge
toreasopable rates and it mat-
ters not whether the oharge is
wade intentionally or unintention-
ally, the court will not counsider the
motive: the court will ¢ msider the
fact, It a railroad ecompany erred
‘nintentionally it mast at the same
liwe be subjscted to restraint.

COMPLETION INSUFFICIENT.

"Another point. Couosel for ap-
peliees insist that eompetition will
¥ive to the publie suffisient aid and
relief from extortionate rates. A
¢rosiderable portion of the brief
of oue of the counsel is devoted to
showing thet competition, if lefc free
o act, will protect the patrons of
the road from extortion or unreason-
sbie rates It would be suffisient
Auswer to this to ssy that the ecourt
bas held in evety ease which has
¢come before it that & patron is not
compelled to rely for protection
dpon competition.

‘ Every decision of this court has
been to the ¢«ff+et that the legsla
tate has the right to fix reasonable
rates either direetly through act of
the legislature or indireetly through
& commicstion. That must be soffi-
clent answer; but 1 want to ask the
sourt to consider the reason

- upon whish rhat rule is founded.

rely upon eompetition

nop«ly.
road between the points within cer

from baildirg,

are sufficient to pay operating ex-
penses and s rearonable

new road is almost absolutely pro

boilt tne trafic must be taxed to
pay operating expenses and s rea-
sonsble income upon two invest-
ments, each equal to the cost of the
road

““Mr. Woolworth, in his brief
even goes beyond that and, in die-
cussiog the valne of the good will
r+ fors to the case of the New York
Central railioad, in which he said a
new road attempted to parallel the
line, but becauss people had become
accustomed 10 nse the old road this
new road was not able to compete,
and fioally became bavkrupt and was
bought in by its rival.

JUSTICE BREWER QUOTED.

“I ask the court to consider the
Inoguage used by Me. Jastice
Brewer in the case which is reported
in the forty seventh Federal Repor-
ter, pege 15, In that case the
Uuion Paecific railroad and the Rrek
Island railrod and the Chicago
Milwaukee & Bt Paunl railroad had
entered into & contract by which the
Uaion Pacific road agreed to let the
other roads use the bridge across the
Missouri river at Omaha, and after
this contract had been in operation
a while the Ugion Pacific railroad
attempted to terminate the contrac!;
and the language used by Mr. Jas-
tice Brewer in that case, I think, sets
forth an important economic prin-
eiple.
**The language used in” that case
shows very plainly how partial, how
insuflicient is the remedy given by
competition, aud | ask the special
attention of the court to that case.
I will not read it. Mr. Jastice
Brewer pointed out that if the con-
tract wasnull.and these roads had to
build a new bridge, then the traffic
across the river must necessarily pay
an income upon an additional in-
vestment of some $2,000 000 or $3,-
000 000

**Aod in the case of the roads be-
tween Pueblo and Denver, Colo.,
there being three roads there, in the
opinion rendered, he asserts that it
is reasonable to believe that one
road with a double track could have
done the work of the three roads
and that the ome road could have
been built for not more than halt
the expense of the building of the
three roads, and that, therefore, if
that one road, with its donble track,
bad been doing all the work, it
could bave done that work at a less
rate than muost necessarily bs charg-
ed by tne three roads to do that
work.

UNION PACIFIC IN POINT.

“There is the Union Pacific rail-

road. It has built more than 400
miles through Nebraska. The tee-
timony shows tbat the building of
that road ean bs duplieated for
something tike $20 000 per mile, and
if any person here has seen that val-
ley, which is perhaps the most fa-
vorable for railroad eonstruction in
the woirld, for the same length, I
think be will believe that the testi-
mony in regard to the cost of dupli-
cating for $20000 per mile. Aad
yet that rosd is burdened with
stocks and bond= to the amount of
more than $100 000 a mile.
“*Now, if the road should attempt
to charge rates suflicient to pay an
income on that enormous capitalizs-
tion itis probable that a new road
would be built. Bat that would be
an expensive means of protecting
those people, because if two roads
were there instead of ome it would
require a larger freight rate to pay
intereston two investments than it
would to pay interest on the one in-
vestment of this one railroad is reg-
ulated and the rates made reasona-
ble.

*I want to call the attention of the
court to this toshow that the rule of
the courts which gives protection to
the patrons of a railroad isarule
foanded on justice. Now we may
start with a cone ded rule of law.

It has been affirmed and reaf-
firmed by this couit that the several
States have the right to fix reason-
able rates sither through an act of
the legislature directly or indirectly
throngh a railroad commission—
reasonable passenger and freight
rates upon trafic wholly withia their
border. There is another proposi-
tion that may be accepted as true,
that as a general rule the power of
courts to suspend the enforcement
of the schedule of rates fixed by sach
legislature or railroad commission
can only be invoked when such rates
yield an income so small as to leave
absolately nothing above operating
expense. That is the rule which I

cision of this court.”

bearing on this point)
A QUESTION BY THE COURT.

penses?
Mr. Bryau:

to that point a little further on.
want t0 speak
tional limitation.

‘“A railroad is to & certain extent

& monopoly and the people cannot
to protest
them from the exactions of the mo-
The very existence of a

tain limi's prohibits another road
becanse until the
rates eharged by the existing roads

income
vpon the total valae of the roads a

hibited, becanse if the new road 1s

think has been established by the de-

(Mr. Bryan here quoted decisions

The Court—Wonld eapitalistsever
comseunt to build a railroad under an
act of the legislature which permat-
ted them only to earn operating ex-

*‘I do not know, your
honor, bat I will speak of that ina
moment. I want to address uwnl;i
first of this constitu-

“I desire to be heard for a mo-
ment in regard to the basis upon
which rates or income should be cal-
culated, in ecase the court should
bold that either because of the econ-
stitutional provision” in Nebraska or
for general reasons, the eourt is to

fir a ressomable compensa‘ion and
protect the road in the securing of
it.

THE PRECEDENT AT HAND,

““In the discussion of this question
I svy we bave no light; no deecisions
can be pointed to to guide the coart
in the fixiog of this basis. Mr. Jas-
tice Brewer, in his decition in the
court below, s*stes that it is an un
setiled question, and goes farther
and adds that it is doubtfal if & role
can be established of general appli-
eation in sueh eases.

. "“We contend that if the conrt can,
ander any circumstances, consider
what is reasopable as a return to the
roads, this income mast be ecalenlat-
ed, not upon the original cost of the
roads, not upon the stocks and bonds
issued by r-ads, bat upon the pres-
ent value of the roads.

“I might refer to a legal prineiple,
referred to in the opimion of the
court below to in the Texas case—
the Resgen case—and I think in
other cases, that if the legislatore
should at'empt to take the road, in
that case it wounld be necessary to
allow to the roads the prezent valae
of the property, although in the ap-
plieation of that rnle in the decision
of this case Mr. Justire Brewer de-
clines to apply that rule and insists
that it would not be ¢qaitsble to en-
tirely extioguish the indebtedness or
the stock if it excceded the actual
present valae of the riad.

‘“In deciding what is reasonable in
this case it ssems 10 me there can be
but one rule, and that 1s that that
which is reasonable in other occupa
tions is reasonable in this business;
that basis which is r<asonable in the
ordipary business aff .irs of life must
be reasonable when applied to cor-
porations; that which is reasonable
in the individuoal mast be reasonable
when applied to the corporation.
‘*We contend that this court, if it
assumes to caleulate an income for
these roads above operating ex-
penses, must calculate that ineome
apon the present value and must
only allow an income which is rea-
sonable upon what those roads would
cost today, when we assert that rule
we simply apply to the railroad busi-
nees the rale that governs in every
other occupation.

**If, for 1nstance, a farmer owns a
farm, and the price of his land goes
down, he has no way of raising the
value of that land by charging ex
cessive prices for his produets. If
& man i3 epgaged in store-keeping
and the prices of his goods go down
on the shelt because he is not en-
gaged in a monopoly, he has no
power 1o secure an income upon the
original cost of his goods. Neither
has the ordinary citizen an opportn
nity to water stock and ir flate eapi
talization: He must caleulate his in
¢ me upon the actusl presentryalue
of his property.

*The fact that a new msn can en-
ter into business side by side with an
existing store and buy a stock of
goods at present prices, compels the
man who owns the first stock to sell
his goods in ecmpetition with those
who are in business and who bought
at present prices. This 1s.tr@le of
alverv occupation except a monop
oly.

“*It is only that person or that cor-
poration which has a monopoly that
can lift itself above this general law,
and I call sttention of the court to
the fact that if a few occupations

themselves from those roles which
govern others, those who cannot
avail themselves of monopoly are the
helpless prey of every monopoly or-
gavized.

**The court in trying to do jastice
between the railroad and the State
must remember that the obligatiin
upon the court to secure reasonable
rates to the man who hauls goods,
who uses the road, is as bioding an
otligation as the obligation to pro-
tect the man who invests his money
in a railroad.

“The law says that the railroad is
a common carrier. The law says
that & wan who uses it is eotitled to
its use npon the paymennt of reason-
able rates, and his right to reason-
able rates is as sacred asthe right
nf the road to reasonable- income.
You cannot raise this corporation
out of the ordinary rules.
“‘Corporations are cieated by law.
Laws are made by individuals. aod
the court cannot assume that the io-
dividaals of the nation would raise
up 1o their midst fietitions persons
and endow them with rights and
privileges higher than the rights and
privileges of those who created
them. The court ecannot assume
without positive proof that the peo-
ple engaged in other occurations in-
tended to orgavize in their midst,
through the operation of the law,
corporate persons and shield them
from the rules that govern in the
other walks of life.

**The erurt is invited also to con-
sider this fact —that there is no inno-
cent purchaser of stocks or bonds as
against the patron of the roads.
The court can protect the innocent
purchaser of a railroad bond from
any action upon the part of the com-
pany which would destroy the right
of that holder as against the road.
The court may secure to the inno-
cent purchaser the legal titie to the
bond, bat the court is under no obli-
gation to secure the holder of a rail-
road bond a valoe in the property
upon whi -h he has taken a bond.

RIGHTS OF THE BONDHOLDER

“What of the boodholder? No
man bays bonds without the privi
lege of investigating. 1f a man buys
a bond of a road lre can find out
whether the road is worth the
amouot of the bond. If he fails to
ioquire, or 1f, upon inquiry, he fieds
the bonds exceed the value of the
road and still buys the bonds im
spite of his koowl-dge, is this eourt
bouund to proteet bhim from his own
negligence! Is: the man who buys
either without inqniry or buys with
the knowledge entitled to a higher
€quity than the patron of the road
who has the right to the use of the
road, it being a common carrier,
upon the payment of an equitable
rate?

*In the discussion of this ease in
the court below Mr. Justice Brewer
2 his opinion ealls attention to the
fact that the Union Pacific railrnad
counld prebably be bailt for $27.000 a
mile. He refers to that evidence
snd points out that the Uaited States

E:En- had permitted the issue of
drawing, I think, 6 per cent.

can secure & monopoly, and proteet |

and tbat the goveroment itselfl had
then taken a second lien. Toese two
liens amount to $22 000 a mile, and
the court below referred to it as an
irjastice to fix rates that the road
eould not earn enough to pay fixed
charges.

““We iosis', your Hounois, that
the right of the patron to reasona-
ble ra'es eannot be igmored, and
if the Ucited States Government has
taken a second mortgage upon prop-
erty for more than it 1s worth the
United BStates Government eannot
pl-ce upon the patrons of that road
the baidens of its mistake.

“*Aceording to the ecaleu/ation in
the decision rendered below, the
present rates upon loeal f eights
yield an icome to that road—a pro-
portionate income—suffi-ient to pay
the interest npon $20,000 a mile,
and somethiog besides, to the stock-
holders. According to the ealculs-
tion made by the court under the
ueswr rates, the income from the lo-
cal fieight treflis, when eompared
wi'h the general incoms on the
theory that they were all reduced
alike, gives an income of 8 per
cu:;t upon the valaue of §20,000 per
aila,
~ *It not only yields to theroad an
income above operating expeuses,
bat, accordiog to the ealculation
which associate counsel argue to
be uofair and in the interest
of the road, on that ecaleuls-
tion tbis law, against which the
complainants complain, actaally
yields a profic of 8 per cent nupon the
actaal value of that road at $20 000
per mile.

‘‘Another point. Is there a dif-
ference between the rights of a
bovdholder, and the rights of a
steckbolder? Will the court say
that :f there were no bends a cer-
tain sum would be reasonable as
compensation to the owners of the
road, ard yet because the bonds
have boen issaed the sum is not saf-
ficient compensation? Has the bind.-
holder rights superior to the stock-
holdex? I donot mean in a contest
between stockholder and bondaold
er, but] mean a contest between
patron and stockholder, or patron
and bondholder.

*‘Suppose the road fails to pay in-
terest, suppose there is diffculiy
what 13 the remedy of the bondtold-
er:! Bimply to go into court and
to put the road up at auction and to
bid in the road if they desire to be-
come the owners. That is the only
remedy. It must be scld to some
one else and the money applied to
them, or they may takeit them-
sclves.

**Can 1t be said that the right of
the boudholder before he touk pos-
session is greater than the right of
the bondholder after he taukes pos-
seesion and becomes a stockholder?
**It seems to me that any calcula-
tion which attempts to give to
the road the advantage of suffi
cient incomsd 10 pay all 1ts indeb-ed-
ness or iuterest upon ir, and then
something to the srockholder be
sides, is simply an encouragement
to those who build railroads to make
the stock and bonds sufficient to
cover all possible incomes.

“] might state here that another
reason why the conrt could not pro-
tect the stockholder or bondholder
in his demand feran income suffi
eent to cover iLflated ecapital zation
can be found in the fact that the
S'ates are attempting to protect
themselves from over capitalization.

“If you will lookin our own State
you will tind that we have a consti-
tutional provision, and it reads this
way: ‘No railroad corporation thall
issue any stocks or bonds except for
money, labor or property actually
received and applied to the purposes
tor which said corporation was cre-
ated, and all stock dividends and
other fictitious inerease of the capi-
tal stock or indebtedness of any such
corporation shall be void.’

No one will gnestion the wisdom
of the legislature and of the people
in trying to protect themselves froem
fictitious ecapitalization, and yet it
the court pleases, if the courts of
this connwry will protect the owners
of railroads in their demands for in-
come upon fictitions stock, the States
wili be powerless to prevent fictitious
eapitalizstion.

*It the decisions of the courts are
such as to invite people to vivlate
the coostitutions of the States, then
those constitutions will be of little
force.

*1f the court goes beyond the
rules laid dowa in preceding cases;
if the cvart assames to dotermice
what is reasonable, and upon basis
the income must be calculated, all
we 10sist that thess corpurations
brought iutooperat'on and cx'stence
for public good, sh:ll be treated like
ail other pzople; shall be made to
take their chances with other ocen-
pations, 8o that they will be inter
ested in these things which advanee
the general welfare.

‘““And I might say, in conclusion,
my time, or the time I intended to
occupy, has already expired—I
might call the attention of tne court
to this faet, and I think it is proper
for the ecourt to consider it: In
laying down a new priceiple,in es-
tablishing something which will be
fuliowed 1n the fature, the court has
the right to consider the « ffact of the
rule upon the puablic welfare.

“Ina government like this, those
systems and policies are best whieh
tie all the people together in such a
way that what is injary toone isla-
jary to all in order that all alike
msy be interested in remedying any-
thing that is wrong.

“If there be some who ecan ex-
empt themselvea from general con-
ditions, if there be some who can
profit by eonditions which are um-
tortunate for othere, there is a cdn-
stant temptarion before them to do
what in them lies to eontinue that
unjast or unfortunate condition, or
at-best they become ind.ff.rent to
the condition of the others. Bat if
they are measured by the rulcs
which measure otherr; if the'r rights
rest upon the same foundation as the
rights of others; if the eonditions
which affeet others ir jariously affeet
them alsi; then they become imrer-
ested in acting with all others for
the relief of b.d conditions and for
the maintenance of good conditions.

*I beg the court tu remember that
the people who give value to this
road by using it are actually entitled

with those who give us the means of
tratsportation.

";Wlll it bo said that & common
earrier, who carries o farcier's pro-
dut’ to market, deserves a higher
eonvideration than the farmer who
ralses the erop which is earried to
matket! Will it be said that the
common earri-r which takes the
manufactured product at the mill
and carries it to the eonsumer is en-
titled to & bicher eomsidesation at
the hands of the legislature or at the
bands of the courts than the msnu-

of the mill or of the farmer from the
prodocer to the coneumer is entitled
10 & higher consideration than the

value to that enterprise?

““All that we ssk is that the court
sball consider the rights of the pa
trons to reasopable charges for
trapsportation. If the eourt assomes
to take care of that part of the ques-
tion all that we ask is that the nght
of the patron to a reasonable charge
when he uses the road shall be
placed upon am ¢qnalty with the
«laim of the bondhulder or the stock
holder. We inrist 1hat the stock-
bolder and bindbold-r eannot par
forwsrd any arguoment in favor of
apy different rale that commends
itse [ to the jadgment of those whe
believe that in this country there is
+quality among those who come be-
fure legislatures and who come be-
fore courts.”

REPLIES TO THE COURT.
The Cuurt—Oae question: As |
understand your position, itis tha
if the court is competent to go into
the question at all as to the reason-
ableness of the rate, that the presen'
value of the property and mot with
regard to the amount «f money pat
into it wisely or nnwisely.
Mr. Bryan—*Yes sir.”
The Court—"Yuu also spoke of it
1o another way, as the present cost
to reproduce the road.”
Mr. Bryan—*Yes, sir; what it
would cost to reoroduce the road.”
‘The Court—**There might be »
little difference in that, because the
property, its present value, if de-
cided by what it would sell for,
might not bring a3 much as it cost
to produce it. I asked the question
'o see if I understood xpu correetly.
You mean the present amount of
money that it would cost to produce
the road?”
Mr. Bryan—*"*Yes, sir; that s the
calculation that hws been made 10
this case. And the court in some
cases already decided has suggested,
a3 in the Reagan case, that the
road might have been bailtat a time
when the cost of labor and material
was highest, and Mr. Jastier
Brewer, in this case, suggests that
there might have been extravagane«
in the contraets, as ol course every
one understards there was «xtrava-
gance as well as fravd, in the ecop-
tracts of the Uaion Pacific road.
What we mean is the cost of repro-
ducing the road.

$100 $100 $1L00 $1.00 $1.00

$1 00 Pays for $1.00
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$100 $100 $1.00 £1.00 $100

LATEST FROM THE FLOOD.

People Warned to Seek Places of Safety—
Great Pcril in the Lounlslana Distriet.

Nzw OsrrLuans, La., April 14.—The
river rose here today six-tenths of a
foot,and at 1p.m. stood 18 9—a foot
higher than the highest point ever
reached. The rice was 80 unexpected
as to cause a very panicky feeling
The water stood six inches over the
top of the wharf at the foot of Gravier
street, rendering 1t impossible to un-
load or load freight there. There 18
now a margin of only 18 inches be-
tween tise flond level and the top of
the levees at New Orleans, and most o!
this is composed of sand bags. The
bad places in the Jevee at Algiers have
again developed themselves and the
chances of a break there tonight are
about even. There is litile hope of
holding the levee there throughout
the flood which will eontinue at least
three weeks longer at New Orleans.
All the reports of the last forty-
eight bours prove that the worsat ot
the flyod is over in Arkansas and Mis-
siscippi. The Yazon, Sunflower and
other streams are falling and the back-
water will rise no bigher than it is
now, but while the situation is more
promising there, it is the contrary in
Louisiana, which will bave several
weelin yet to fight a rising river.
VicksBURG, Miss., April 14.—The
crisss in the flood situation of the
lower Missiseipp:r valley is at land.
Apueals for belp are heard on every
side and people are reported to be
drowning on Davisisland. Twosteam
era have been dispatched to the rescue.
At 10 o’clock tonight a storm 1s pre-
vailing here, and should 1t be general
many miles of levees must succumb
and permit the vast sea of water to
devastate a great and rich valley.

Ar 6 p. m. the river had reached 516
on the gauge. At 10 p. m. the condi-
tions are such as to cause the greatest
aoxiety and alarm and each coming
bour is dreaded.

HUNTER INDICTED.

Withdraw.

Fraxxronr, Ky, A
grand jury bhas ind

Senatorial candidate, former
gressman Johm C. Wilson, E. T.
Franks, Captain Noel Gaines and
Thomas R. Tanner. The charge is
conspiracy to bribe. The investiga
tion is not yet ficished. When indict-
ments were returned today, the jury

Con

yet. Bench warrants were al once is-
sued, and the men arrested were put

rell said that he would grant imme-

ber term.

ter.
men with conspiracy to bribe W. Gos-
sam, George Clark and John H. Jones,
members of the legislature, withr $5,000
each to induce them to vote for Dr.
Hunter. Dr. Huater is very much
disturbed over the matter, but he is
game. A reporter saw Hunter this
evening and asked him if be would
withdraw. He esaid: “The whole
thing is a covspiracy and wil not in-
terfere with my candidacy. I will
continue to be & candidate.”

to the econsideration of ihe court;been arranged until

The gold Democrats and bolting Re-
publicans believe a Republican Sens-
tor will be elected, but 2 troce has
Tuesday.

AGAINST A
CONFERENCE.

The National Committee of the
Peoples Party Votes Agaicst
the Proposition By a
Large Majority-

Trea'y to 8 vote last ovel. Hle Bae
€'ven palice Lhat be will male analh
“r «® L during this week 11 is great
Iy o be Sregretied 1hatl this Treat)
could potl have beor discussed In opes
session. The American propie bav:
but Little conception of bow derp and
fapgrrous a trap iseed for them it
This proposition which is being pres
wd under Lhe faler guise of prace Bod
grod mill

The vavious parties in Ihe Sengls
have ool Jel Deen abie te rvach ar
sgrfremeinil s lo Lhe organization o

ful effart 1o heing the Arbitentios

facturer who produces that produet?
“Will the court say that a com-
WoD earrier who carries the praoduet

precducer and the consumer whose
traffie and whose prodaet alone give

Says it is s Cenmspiracy and Deslines te

il 17.—The
Dr. Hanter,

asked further time to comsider other
phases of the cause, and the end is not

under bond of $250 each. Judge Cant-

diste trial if desired, otberwise he
would assign the case for the Septem-
No decision has yet been
reached by the defendants in the mat-
The indictmens charges all the

PACIFIC RAILROADS UP IN

The Semate—A Divisiea Amssg Sives
Demeerats in the Hease—A Clash Ne-
twees Bryas and ihe Nemecratie Clube
—Fhe Lotior lesues An Address Faver
ing Tariff for the lssne—Bryss Declares
Fisancial asd Hosepely Reform Nest
Be Kept te the Froal-B .4 Leadrrahis
of the Peopulista In the Heuse -Jear
Simpeean Downs BSpeaber Heed-Uithor
lwusorant Satlers

For The Cancaman.

Wasmixaron. D, C,, April 19th, 1897
—The Peoples Party now occupies »
commandiug position in the Huuse ol
Representatives. The Peoples Pariy
Congressmen, under the leadership o!
Simpson and Bell, bave practicaliy
assumed Lhe leadership of b
vpposition. It lovks very much a
if Bailey, the Democratic leader, ba-
a0 understandiug with Speaker Reed
aud Leader Diugley on the Republi

can side. At any rate, Bailey isin

sisting that the [hmocrats stiall pot
vppuse the Republican “do-nothing'
policy. As soun as Lhis was apparsn:

the FPeoples Party marched solidly o
‘he frout, and demanded (hat Speaker
Reed appoint the committees sud give
Uungress a chance fulegislate, Sump

sub's arraignment of Rred’s autocratn

and derpolic methods was one of the
fluest and most telling speeches that
has been made in Congress for man)
months. When Reed attempted tore

ply, ove of his excuses for nut appoint

tog the committees was that be hao
oot had time to familiarize himsel:
with the qualifications of Lthe members
of the House, stating that usually the
Speaker bad f[rom March 4th till De-
cember at Lhe openiug of the regular
sessivn to arraoge his commitiees

Simpeon, in reply, arked Reed how he
or anyone ¢lse kuew that he would be
Speaker until Congress met to elect
a8 Speaker. He said that Speaker
Reed’s assumption was the most glar-
iug piece of political “soonerism” that
the country had ever witc:ssed. It
was & palpable hit; everjbody enjoy-
ed it, and Reed was 30 completely

floored that be did not attempt to re

ply, but blushed deeply at his owwn
inadvertence,

A considerable element of silver
Democrats are . rebelling against

Bailey's position in approving thie Re-
pubiican policy,and are openly back-
ing up the Pevples Party in the posi

tivn which it has taken. The New
York Journal a few days ago publish-
ed a leading editorial commending the
position taken by the I'eoples Part)

Congressmen, aund saying that the
silver Democrats ought to fall in line
and take the s.me position,

It is clear that iv 1» Balley's purpose
to have Congress adj urn with noth

isg done ex ept the passmage of the
tar:iff bill. He bopes by this means t«
give the Democratic party a chance to
make opposilion to tbe Dingley bill
the leading issues in the next cam-
paign. We bave predicted thisin for-
mer letters—tnat there waes a deep
laid plan between certain leaders of
the two old parties to sidetrack the
financial question with the tarifl ques-
tion for tue future,

UNDER WHICH KI1XG?

In this connection it is important to
note the diff»rence between the ad.
dresa put forward on Monday of last
week by the National Association of
Democratic clubs, and 1he address de
livered by Hon. Wiiliam J, Bryan on
Tuesday night following at the cele-
bravion of Jefferson’s birthdey. The
address of the clubs is pitched dis
tinctly in the key of the old Demo-

cratic slogan of tariff reform. In
short, the addresss takes the
Dingley bill for its text and

spends its force in arrmaigning it
The addrees r-ads very much hkes
chapter of the Democratic campagin
buok of 1592 when Cieveland was the
candidate and tanifl was the leading
issue. It lays down afresh all of the
old Democratic coontentions on the
tarifl and magnifiea them. The ad-
dress is imporiant : 1st, because it wa-
‘not hastily drawn and published ; and
3d, because it is issued at this time.
The luthornhig is attributed to Hon
Chauncey F. Black, the president of
the Association of Clubs, and a map
who ranks high in his party.

On the olber band, Mr. Bryan,in
bia address deiivered the next dej
after the address of the clubs was pub
lished, insists that the fight must b-
continued on the line of the last cam-
paign. His whole sperch was pitched
in the key of financial and monopoly
reforms. It reads like one of his
spreches in the last campaign. He
takes the position, pointed acd clear
cuf, that no tariff Jegislation can re-
store prosperity, and (bat tarifl re-
form is of secondary consideration
compared wi'h the great and over-
shadowing qnestions brought to the
front 10 the last campaign.

The difference between this address
of the clubs and Mr Bryan's speech is
exactly the difference that now ap-
pears among the Dermocrats in the
House of Representatives. Which le-
ment in the Democratic party will
triomph, it is impossible to eay; bu:
one thing is certain: thbe Peoples
Party will see that financial and mo-
n reforms are the leading ques
tions for the future.

WILL NOT CALL A CONFERENCE.

The National Committee of the Peo-
ples Party bas by a large msjority
voted against holding a general con-
ference of the party at this time. |t
will be remembersd that a committee
was appoioted at the Memphis meet-
ing to request Chairman Butler to call
such a conference. He promptly sub-
mitted the request to each member of
the National Committee. Out of pine-
ty-five answers received up to date,
seventy-five are opposed to calling »
conference, while some of the others
are not positively in favor of calling a
conference. This certainly ought to
settie the guestion of a couference ae
far as every Pupulist is concerned who
wants the party united and aggres-
sive. A Peoples Party State conven-
tion was held in Kentucky Jast week
and the sentiment of the delega'es

‘e comiaitlers. As s well hnowr
noparty hasa majority and whatever
¢ done 1yt be arrangra by an un
derstanding belween the various par-
Liea
Senator Morgan bas been pressing
wilh vigor, ard eloguently, his Cubas
resolution. lle has given potice that
be will press it Lo & vole during I1h
“srly part of the coming week, |
«tble. The country would certainly
like 10 are Lhe Senators putl on Preoed
‘n favor of of sguinst this very jum
and patriotic resclution,

FaCiric rarLaoads adaimw,
The Proples I'arty Senstors hav
determined o prevent the FPresiden
and Attorney-General, i  possibl.
rom disp wing of the LU'nion and CUen
wral Pacific raviroads at a private m
ccre’ sale. They will demand tha
e Executivetale no sction om 1hs-
‘mporiant question without the con
sent of Congresa.
Is will be remembered That when
she Huntington Furding bill was be
fure Lhe House al the last session the
‘t was generally understiood that the
oill, which proposed o extend b
lebt of the Pacifie rallroad for ot
hundred yrars, would pass the House
wud that Huntingten and bhis alles
avre making s hard fight to securen
mejori'y for it in the Seoate. Whes
(hey asceriaioed 'that they could not
oass Lheir measure through the Senale
and realiz.d tha! an atiempl 1o du m
aould give the Peopl-s l'.rf{ Nena
forsau opporiunity 1o venliletle the
L'ganhic steal ard corruption cen
necled wilth the Pacific raviroads, ans
to demand that it was the duty of the
tiovernment (o take charge of lhen
defavlting reads and runthem in the
iulerest of the Government 'hen sud
denly Huntiogton aud his  allies
~hanged their plan. The bill was de-
feated in the House, 1o the surprise ol
he general public. It was defeated
because Congressmen who were known
to be railroad altorneys and agents
voled against the bill Poetead of for it
as they no doubt uriginally intended
‘odo. It was tbhen given out Lhat the
President would attempt 1o settle the
matler belween the Gouvernment and
these roads. Wherupon the Senate
promptly passed a resolution calling
npon the President Lo inform the Sen-
ate of the action he bad taken and
‘ontemplated. This information has
just reachn d the Nenate. It seems to
indicate that there is & movement on
foot to sell these roads for less than
they are worth, which will chesl the
Government out of part of The deb
due, During the coming weeka bill
will ba introduced in the Sena's by
me of the Populist Senators direct-
ing the Presdent and Allorney
General to enfurce the lam
which provides for the Govern-
ment 1o take charge of the
road upon default of the payment of
the principle and interest due. This
will bring the fight for Government
swnership of railroads before the
Senate, and the fight and result will be
walched with interest by eviry man
who prefers 1o see The Guvernment
own the railroads ratherthan bave the
railroads toown the Government.

We Are Not the Only
ln’r bble on the Beach,
ut—
*_TIIE CAUCASIAN—*
is the Lzavexn of ils
Clasas.

DECLARAT.ON OF WAR

Tuarkeyand Greecs Now Iavelved In Meos-
thiliben.
Wasarvaron, D C. April 17 —Becre.
tary Sherman receiveds dispatch to-
day from Miocister Terrell.at Constan-
tinople, con'aining an offi 1al notill-
cation of war b-tween Turkey and
Greere. Hoslilitien between Turkey
and Greece, eaid Berrstary Sbherman

NO. 23.

THE TARIFF

IS FOTILE.
Th_o-' l‘nl_-;d_:._:_ibyh. te
Streagibea o Coustry By
WEAKENING ITS PEOFLE

Set Lot the Tar'll B all Go Up Lot i Be
Tostod Loa the Portirad Fosese Bas
Aguine' 1t M They Connet Bas M- Thes
-num.ml.-l--.

BY HON, JUSETE ©, MIBLEY, OF PENw
YL vamia

~ Tethe presest tan® messare we
Ve again wilpessing anclbher sham
satile The tanf problem has bese
u sceettied one for about one bas

‘red years, asd if the pelitisiase
may bave their choice it will s o
ansettled pre blom for ene huodred
years more. | bave pever bLeloaged
to that sehool who bave believed u
sossible Lhat eitker & man or malion
eould be tex 4 Ligh encagh % in
“ure prosperity. | have alwaye be
leved in & revesne tarll fawly and
niformly adjasted. adeqguate te the
‘Apetses of & governmeal oropomi-
ally admisistered.

Daring the great campaign of 1098
i the ir party platform, throagh the
colomos of the publie press. and
rom the throats of e thessand
rators, the K.publiean party
vledged 10 the people of Ameries an
avprecedented era of y.
oulinges! alone upon their politianl
suceess. The amaraves of pres
cerity was bedged abost by e
doubts or contingencien. The prom
ise was direet asd useguivosal
Doubti-ee masy wade the promise
1o good faith and thovsands reesiv-
+d 1itin good taith. For cse, | pre
foundly bope that they may be able
to make grod thet promise of pree
perily to all our eitisensbip, whe by
bonest «H.rt are estit te share
therein. If they can inanaurate as
*ra of pros 'y they desagve o
bold eont of the goveramest s
loog as that prosperity shall be ami-
vermally en) yed. Dearer to every
xood citisen than the sucess of any
political party wust be the sacesm,
wellare and Sappiness of sll the peo-
ple. Bat when we econsider the
@methods proposed to be rmployed to
iosugurate this reign of v.
1t it permitted ve to doubt s 0.
cacy. Already the chairmas of the
commitise 0B bivg asd curreney
bas 1otrodaced a bill for the retire-
meut of the greenbacks and 'reasury
votes. The ways ard means com-
mittes have reported, and the Honse
adopted the Dingley taniff bil. The
situation may be briefly samm«d up
sa follows:

A wan is staggering under beavy
bordens The doctors bave been
op*piog bis veins apd depriviag bim
of that life current which, sirculat-
ing through bis system, afforded
bim a measvre of s'rength to sus
tain the borden. It is now serioms.
Iy p to open his weins osll
farther, take away more af b eir-
eu'atien, pile wore burdeps upos
his back, already bent, aud thes in
vite the ecuntry to rivet their eyes
opon this man and see the efMcaey
of their treatment. Tbey apsure us
that the taking away a little more of
the life blocd and heaping on more
bardens in the f rm of ivercosed oz
ation, will straighten his baek, per-
mit bim to stand erect and to walk
with firm and buoyani step, give the
color of lifeto bis chesks and the
light of bope to his eyss. We sbhall
wa'ch the treatment with ousd

tonight would not affect the United
States. The recerds of the State D
partment show that trade of the Uni-
ted States- and the two countries 11
volved is too small to cause any em-
bar'rassment 1o us,

Loxpox, April 17.—The Observer
has a dispatch from Constantinople
«aying that the long threatened war
between Turkey and Greece has at last
been officially declared by the porte.

War lnsvitable.

Vierxa, April 14 —The best in-
formed diplomats bere regard waras
imevitable. They say the strain ean-
aot much lomger be borne by either
Turkey or Greece, and tbat the time
bas pass¢d for the powers to attempt
to ioterveve. In view of tha dan-
gerous potition arsumed by Greece,
the question is reiteratsd, whether
she does not eount upon some powsr
coming to her support at the eruenl
moment. The situstion i* regarded

Servis attacked Tarkey ia 1876
when Ruesia and Great Britain saved
defeated Bervia from annihilation.

Feotice to Alllanermen.

Jaxes City, N C, April 16. 97.—
Brethren of Cravem ecouunty: As
your president I hereby eall & meot-
ing to be held at the court house in
Newbern, on Tharaday, May 17th,
at 12 o'clock for the parpose of re-
organizing the Alliapee of Craven
county. All persons who bave ever
been members of the Alliance are
earvestly requested to attead this

Bampr H. Peray,

meeting

Presideut Craven Co. Farmers' Al-
liapee.
Bursed s Fine Bleck.

Nzw Onizaws, April 15 —One of the
most picturesque business s'ructures
in the city, known as the Moresque
Biock,. owned by Gauch & Sins, was
totally destroyed by fire this after-
noan, The oconflagration broke ost
shortly after 1 ov'clock, and in am in-
ered bly short space of time the whole
building was & mass of flame that
burnt with 8 velocity absolutely as-
tonishing. At ba'f past Lwo the edifice
had collapsed, and vpward of $400,000
had gone up in smoke.

here as apalogus to the lime when |’

there was overwhelmingly opposed to Chestham snd Daney.

calling a conference. is wou'd mo
doubt be the sentiment of the Popu-
lists everywhere if they could be heard
from directly at this tima. A few may
insist on continuing to clamor fora
conference, but it is safe to say that
they wiil not be supported in their
mbytbal;nln‘-‘ lll;olm
ty. As good Populists they

f:ll in line and stard with the majori-
ty. Any other course would simply
tend to create discord and be playing

Dis.

iote the hands of the enemy. Taz Cavcasiam you become
Chairman Davis of the Foreign Re-|one. Sabscribe yourself and get your
lations Commisitee made 22 ansscoess- | ssighbor te subsaribe.

interest, even though we bt its
suscess.

2o Republican part ’
‘ce people prosperity. Aweni-

ran people took them at their word.
It is that party’'s du'y 10 make good
their promises, to fulfil their pledges
of prosperity. We are powerless to
prevent them if we would: nor sheald
we prevent them if we counld. Ia
my judgment, whatever wmeasures
tﬂwmnt‘u for their oad
and desigu proeperity to all our pee-
ple should peither be blocked wnow
bindered by any factions or
opposition. Oar duty will
form+d when we pnint out
ad: q ey and instili'y of sseh
ode. [t seems 10 me that the daty

2
dl;

spatanflise bigh that its effects
will meas usiversal prosperity. If
it fails to bring prosperity, they ean-
pot thea point to us sad

like to
frame a tariff withoat let
snd let it stand before the

»




