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jss no Essential Change in
qurroundings Under
which Stocks Moved.

By STUART P. WEST.

et € orrespondent of The News.
S 1921, by News Publishing Ce.

siroet, New York, Feb, 24—
was no essential change in the
. ines under whieh the financial
4 MO ed today. The weakness
mat Lo could plainly be set down to

W jative effect of intluences that
wdv known and fuliy recogniz
.+~ have been that the ciose
of the critical London contér-
rman reparations contributzd
qount of fresh unsettlement

in the foreign exchanges,
fell quite sharply and
a1 rates were dragged along

‘also showed, 10 some extent,
rinued demoralization in the
~xet.  But, with stoeks, the
<derations, as on previous

"first, the prospect of more

of earning reports which
sstructive results upon some
I irial shares and, second, the
of further cutting or passing

.,\rllu']‘F
L

e

" the start of business this

Y hecame known that the
; \jax Rubber had passad
VWhile this action had

th ~enerally looked for since
o+ gisclosed since the 1920 oper-
roved not to have been fully
selling price of the
a sharp drive was

L1E
,-”““ tire group in general
* dividend uncertainties ac-
weakness in Goodrich
fall in Kelly-Springfield.
had another ugly break,
Agricultural Chemical
roent preasure as the result
made yesterday that
on of the next quarterly

e

4

viad L'_-_:--'.._;L-AJ and Dye was driven
' 'he bottom prices both for
d tast. This was a further
of dislike of the new finan.
: Qling for the huge sum of
a0 00,0 :--.r_-f-:r:'ed to go ahead of
' ¢ common shares. There was
nesg in Corn Products, in
1 re\‘ar_ in United Alloy
y Texas Company. The pro}a-
the Alloy Steel dividend will

:t the coming meeting ac
ad for selling in this stoci,
nroposed inerease of 10 per
- ¢capital outstanding of Texas
was the reason for the weak-
hese shares. The suggestion
ance of the full $10 divi-
vdler Motors is by no means
a disturbing effect upon
3 The tobaccos were
respond to the forecast of
| reports, which was not at

: 2 spots, among individual
' numerous fto

LiiE

ds

1S=EUes,

. were sufficiently
sve a depressing influence upon the
general list ill, it was rather a col-
" dividual downward move-
ments for downward causes than any
wrewal of the main decline which ciur-
last December.
The weakness in stocks reacted on
market just as the faci
was selling well below the

n had its unfavorableg
tocks. “The grain . mar-
iong has been quitp as
Il Street changes a8 ic
the grain tradt, Cell

v agail Copper quotations con-
dra~ cn their bottom level of

= I-X Cents a p-,rljl‘it'.'L
TCET v regarding dJdpvelopments
z London conference mans-
’ another direction De-
t for fereign exchang=.

£ " n all a
snsitive to Wa

itsell in

tides the marke

Thére was a general easing off of Euro-
government securities with some
y weakness in the Freéench

sovernment external loan, the prim ry
! which is here. There were

i=tr2 of stock which showed very
the downward ten

tance to

e was the shares of, the companiea
whith have completed their trade ad-
stmant and about whose earnings tae
wit, the other stocks which

their regular 4div-

In the first category were C.‘-?‘l-

Leatl and American Wool; in

Lt second, Industrial Alcohol and
\Winlinental the latter respondiag
divi-

voted

A
van,

claration of the wuasual

SILVER.
Febh. 24.—Bar silver,
foreign o6.

42 1-2.

do-

Go1Ars

CHICAGO POTATIES

flrm;
1.35

24.-—Potatoes
sacked 1.30 to

NEW YORK PROVISIONS.
LU Feb. 24.—Butter firm:
; rels 44 to 49 1-2.

8% stiady; fresh gathered firsts

ii'mer; average run 24 o

3
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roultry steady; chickens to-

» Lo 18.
quiet
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SAFE CRACKERS
~ntinued from dcage Uno.i

—

Indian Refining com:

¥ last week but no an-
(her w UL of & clue has been: made.
. ilter B, Ory is personally super-
™ i¢ work of the police.

Lelaf 1 now pxpl‘e‘gﬁﬁd that the
none too experienced In
profession. While they
oiing L Careful to cover up all tracks,
e OB LR successful =at this,
In which they are going
‘ork indicates that they are
" at the game.
50Ny weye necessary fto
ie dooyr of the Avant com-
_ 'Good safe-crackers” do
Th. 9 but one trial.
pui BEWnen, finding no money in
0e¢ theater safe, broke into &
id gy, ¢ Adjoining the picture house
Regpn - S9me cigars and $15 in cash.
“crackers do not bother with
g amount of money, it was

thm
e
Ohhepry

Nilite

1 dre
tNosen

sually

#illlre to use soap for stopping
" Or blankets to drown out &
- Blven as further evidence of
f experience on the part of

'y

: are zucceeding in getting
~' 10 say the least, and some-

bongy 5 418 in cash, ehecks and liberty
4 ... 'C€N taken from two safes
* of the neighborhood of hge
hops .., ‘.lfl.'.'; ang Coal company e
w0 the police that they noticed
ay - UeNn leave the coal ' yard

- Morning*about 8 o'elock, about
e robbery ig supposed to
sor 4. An investigation found

i These tracks were
east Charlotte then

el 1
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I g, & thousand or fifteen hun-|.

reported,
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By STUANRT P. WEST.
Copyright 1921, by News Fublishing Co-
SEARS-ROEBUCK.

It_is very hard to get any trust-
worthy information about the inside
of the Sedrs-Roebuck situation. From
supposedly inside sources there have
been mo bearish ictimations for sev-
eral weeks past. On the contrary, the
talk has besa rather bullish if any-
thing, talk to the effect that the Janu-
ary earnings statement which Was 80
very pocr marked the absolute bottom
of .the company's trade adjustment,
and that the. February earnings - will
make a better showing. It has alsg
been denied that any new flnuncin;'
Wwas contemplate. But as againgt this
@ the evidence of the tape with the
stock breaking as #t diq today into
new ground and very Doorly support-
ed until it got below 78. This may-
ket aection brings to remembrance the
very unfavorable annual report, the
substitution of a scrip for a cash divi-
dend, end the huge inventory account.
These inventories went up from §42..
600,000 to $105,000.000 with the cours:
of 1929 and vet at the end of the
year notes payvable stood at $44.560,000
against $9,.800.000 - at the beginning.
To be' sure it was stated a month
4go that Sears-Roebuck had almost
10 outstanding contracts for goods 1o
be‘ delivered and that this would <£a-
cilitate raduction of inventory and
the settling up of a fund to pay off
obligations at the banks. But the
Etreet remains skeptical ahout the new
financing question and this is what
shows in the present market move.
ment of the siock.

]
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UNITED ALLOY STEEL
lf_nix-'-:d Alloy Steel directors. at
their mest to be held within the next
ten days,, are expected to discontinue

the regular payment of #1 a share
quarterly on the stoak. The com-
pany has bLeen hard hit by the slump

in the steel business and in the auto-
maobile industry and for the past three

months has done practically no work
at all, while in the last thirty days
its business has dwindled even more.
The $1 quarterly - rate has been paid
regularly sinee January, 1917.
THE RAILS,

The railway shares were not as weak

as Lhe industrials. They still have,

however, to meet the severe test of the
January earnings statements, which will
ow the railway situation at its very
worst, There is some suggestion of
the beginning of an accumulation, es-
pecially in the low priced issues. but the
advice more commonly given is to wait
until the January reports with their
heavy deficits are published ang that
then will be the time to buy.
TEXAS COMPANY.

The market professed not to like the
anncuncement by the Texas Company
of a 15-per cent increase in the capitar
stock which will be offereq to share-
holders of record April 29 at the par
of $25. This will raiss' the authorized
capital from $130,000,000 to $143.000,000
It will give fairly attractive rights to
holders of the shares. But this was not
the aspect which appealed most today.
Rather. it was the prospect of a lot of
new stock coming upon the market,

AMERICAN SUGAR.

Supgar refiners, who had withdrawn
irom the market yesterday, awaiting
the action of the newly created com-
misslon, were emcouraged this meorn-
ing by tihe news that the commission
had fixed 4 34 cents as a fair price
to begin operations in raws. The re-
finers immediately put up their quo-
tations from 7 1-2 to 7 3-4 eoants. The
first advance a fortnight ago causcd
hurried buying of American Sugar
and other sugar issues. Today in
the case of American Sugar there
was the counter-balancing considera-
tion that the annual report will be
out next week and will make a vory
sad showing, This long over-hanging

bad news will have to be passed and
te stock absorbed hefors American
Sugar will do to buy. This, at least,
is' the poinion expressed in most
quarters.
SUGAR.
New York, Feb. 24.—Raw sugar
steady, 5.77 for centrifugal. ‘
Refined unchanged 7.59 for fine
granuiated.
CHICAGO PRGVISIONS.
Chicago, Feb. 24.—Butter higher;
creamery extras o0 1-2.
Egge; firsts 33 14 to 83 1-2.
Live poultry unchanged.

NAVAL STORES.

Savannah, Ga., Feb. 24.—Turpentine
firm, b50; =ales 98%; receipts 68:; ship-
ments 98; stock 14,402, i
Nosin quiet: no sales: receipts
shipments 34; stock 79.448.

Quote: B DEFGHIKM
WG WW 11.00.

Last sale Novembrr 12, at 11.00,

WASHINGTON HOTELS
RAIDED FOR WHISKEY

Washington, Feb., 24.—Federal pro-
hibition agents picked from the Mary-
land and Ohilo forces visited many ho-
tels here today, arresting employes in
the first effort on a large scale 10
break up the alleged illicit traffie in
whiskey carried on at those places.
More than a score of persons were ars-
rested. - ]

Thomas E. Stone, supervising Foi-
eral revenue agent, who is. in cha‘r;_:e
of the special force, sald his men had
been gathering evidence for two vaeks
and had found that large guantities «.
calored alcohol, of various grades,
some of it poisonous, was being sold
in some of the hotels.

In some cases where the agents
tried to make purchases at a kotei,
Mr. Stone said, the};] foulli'ld ‘..*..n“tiw

wployes handling the quer  wers
E?ﬂ?}oﬂc" at the time, but that m\:ari:-
bly the agents were given a nole E?
an employe of another hote! who fur-
nished the liguor.

IGHT RIDERS WHIP
NTENANT ON GA. FARM

boro, Ala., Feb. 24.—Silas Blev-
lnic %:trflnt on the farm of Henry Cap-
erton, near Stevenson, was t.l.lce'ni trgn
his home and given a sever® Whipping
by night riders last night, according to
the victim's statement made today to

uthorities.
mlu;etgins; said that more than 100
mounted masked men carried him from
the nee of his family to a lonely
wom his home, where he was beat-
en  with straps and whips by six or
elght members of the band. Doctors
foung the man's body covered with deep
cuts and numerous bruises,

The victim attributed the bc.:ating t::'u
his prefusal te join the “‘tenants’ union,
2 new organization that has sprung up
in north Alabama.

Officers investigating the case saifi
that the night riders who whipped Blev-
ins called upon severgl other tenants
during the night and issued warnings
that” they must jeih ths wvnion. .
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COTTON MARKET |
WAS UNSETTLED

July Made Low Ground
For the Momement; Near-

ed December Low.

BY STUART P. WEST.

Staff Correspondent of The News.
Cooyright 1921, by News Publishing Ce.

New York, Feb. 24 —The cotton mar-
ket was weak and unsettled today not-
withstanding yYesterday's indication
that March

notices would he taken
care of at the 'prevailing differences
between months. Many leeal traders

have felt that once this fact had hsen
edtablished the market might be ex-
pected to improve on covering follow-
ing recent decHres. hut buying on this

theory was checked by unfavorable
Liverpool ecables, very bearish {rade
acvices from Mar.chester, and reports
thet Southern bog kers were' urying

fermers to sell some of their holdings
in order ta reduce theopv obligativns

beforz beginning active work on the
new crop.
There was also a report that 100

bales of cotten was coming back here
from Liverpool for délivery on con-
tract on which the ghipver expected
toc make a profit This naturally
cmphasized tha fact that the Liverpool
market has been very far below a
Larity with the South, and thai there
is no immediate trade outlet for the
Liverpool stock. The market hers aD-
ened steady an unchanged priuss te a
tecline of nine points. and sold about

=% to 35 points net lower bafore the
end of the morning, with May touech-
e 13.12, wheih mad: a new law
record for the seascn.

July made new low ground for tue
movement and sold within 20 points
of tne low record established late in
Daecember. Middling cotton was quoted
at 7.48d in the Liverpool market this
morning which, according to the fig-
ures of a local spot and commission
house man, with sixty days sizut
quoted at 3.85, is a price of 11.04 in
New York allowing nothing for freight,

insurance, tare, etc.
The ocean freight on cotton to
Liverpool is now down to 25 cenie

rer hundre@ pounds for high density
and 50 cents for standard balés.
Part of the Liverpool selling here
was thought to be in the way of
hedging cotton in the Liverpool stocx
which probably accounted for the rel-
atively easy ruling of May contracts.
On=s of the private cables received
from Liverpool said that banks were
pressing for loans, that mlils were
closing and that conditions were gen-
crally depressed. A Houston telsgiam
said that the Federal Reserve Bank
cflieials at Dallas were urging liguida-
tion and the taking of some losscs by
cotton, grain and eatile interests,

CHARLOTTE COTTON.

Receipts today, 12 bales at ... ... .. ide
NEW YORK COTTON

New York, Felb. 24.—The cotton

market was influenced oy weak Liv-.

eérpool cablés and usnfavorable Man

chester trade advices during today's

early trading. The opening was steady
at unchanged prices to a decline of
9 points but the market

soon weak-
ened under scattered ﬂguthern ang
local selling which sent the' active

positions seme: 20 to 25 .points helow
last night’s clpsing figures with March

selling at 12.60 and May at 13.21.
Only one March notice was raported
in the street and that month was
relatively quiet. Private cables from
Liverpool said taat mills were cios-
ing and that conditions were very
unsatisfactory. .

Reports that Southwestern banlkers
were urging liguidation of cotton,
grain and ecattle‘in orders that farmers
might reduce their obligations were
followed by more Active and. mer ~ral
sclling here later in the morning.
There was also selling on roports
that 100 hales of American . cotton
were being shipped back here from
Liverpool for delivery on contraci and
stop loss orders were uncovered on
the break which earried May into new
low ground for the season and later
deliveries into new low ground for the
movement. May sold off to 13.00 and
July to 13.45, with active months show-
ing net losses of about 35 to 45
points around midday.

Active months sold 44 to 6§ points
net lower with May touching 12.80
and July 13.30 before the break was
checked. There was good buying at
this decline, however, partly for con-
tinental account wkile Japanese inter-
este were active buyers of July, and
prices later showed rallies of 10 or 12
I'cints from the lowest.

Close New York Futures.

New York, Feb. 24.—The cotton
market closed barely steady. '
High Low Close
METCH . iiocniena o 12.85 12.25 1227
MAY . ovvediah v 13.42 12.76 12.7%
71 LT AT 13.85 13.22 13.24
Oct. s Sy 14.40 13380 13.82
O W 14.65 14.02 1402}
New York Spot Cetton.
New Yeork Feb. 24.—Cotton: Spoti
quiet; middling 12.53.
NEW QRLEANS (OTTON.
New Orleans., Feb. 24—A lower
trend in cotton today was due to
unfavorable news by cable from Liv-
erpool and Manchester and tog the

attitude of banking interests in urging
further liquidation of holdings of spot
cotton, In the first half hour of
the session prices lost 23 to 27 points
and March dropped to 12.45.
Claims of a larger movement to
merket of spot eotton in the western
belt and the continued weakness of
silver in the London market. Logether
with reports of mills shortening run-
ning time. on beth sides of the Atlan-
tic, increased selling pressure. In the
trading up to 11 o'clock prices were
sent 39 to 47 points under yesterday's
close, March falling to 12.28. “
New low leveis for the sesdson weare
reached in the early afternoon when
March fell to 12.11. At this level the
trading months ‘were 58 to &8 points
under the final prices of yesterday.
Liquidation of long contracts contin-
ued and at 1:30¢ o'clock pricss were
within a couple of points of the low-
esl,
+++. Close New Orleans Fuinres,
New Orleans, Feb. 24.—The cotton
market closed at a net decline of
65 to 77 points.

High Low (Cloza |
March ............ 12,80 12.03 ‘12.04
s T e RN 18.13 12.43 12.43
July « ... .. « Saen il 13.49 12.74 12.74
Oct. . b nE b e e 4 5 e 13.90 13.25 13.25
A PP T seeses 13,990 13.05 13.50

New Orleans Spot 5

New Orleans, Feb. 24.—Spot cot-
ton easy, quotations revised.

Middling 87 lower; salez on the spot
880; to arrive 300. -

Low middling 8.50; middling 12.25;
good middling 15.00. - ’ E

Receipts 4,995; stock 421,725,

LIBERTY BONDS.

New York, Feb. 24.—Liberty bonds
closed: 3 1-28 90.92: first 4s 87.14 bid.
second 48 $6.56; first 4 1-4s 87.18
sccond 4 1-4s 86.58; third 4 1-4s 90.02
fourth 4 1-4s 86.74; vietery 38 3-4:
97.40; wvictory 4 3-4® 97.42. 4

Grain Market |

g

)

Wall Strfet ey

ey

S—

Bond Market

Copyright 1921, by News Publishing Go.

Chieago, Feb. 24 —Wheat developed

co

considerable weakness today. The prin-

cipal depressing influence was the ul-

timatum
night.

issued by unicn labor Iast
The belief gained ground that

capital and labor was about te enter

i

nio a struggle which was sure to

undermine the prosperity of the na-
tion and with this belief in view. held-
ers liguidated and new buying powes
failed o dtvelop.

The only buving which developed

was from buyers of bids who were

trading against
premiums dropped

them. Red wheat

to 12 cents over

May compared to 15 to 18 cents over
vesterday and 24 cents over two davs

ago.

Milling demand for 35

wheat

slow andsdocal millers report very poor

flour demand.

About mid-day the sei-

hoard reported Italian government in
the market for wheat and 175.000 busi-

els booked.
pesifions

the break

1

failed to respond to
busginess vesterday was

Movement of wheat in all

is inecreasing.

Corn was under pressure because of

in wheat and the enlarced
The fact that the markast

the hig expert

disheartening

novement.

to the bulls. The only support was
against indemnities. Cash corn basis
was 1-2 cent lower. REids from export-

ers were 1-4 cent
auantity

lower,
the

with a fal
booked in local - markel.

Fair guantities of corn were worked

at

the seaboard for export. Domestic

demand slow.

other grains.
ture.
1-2
mestic
ter.

The

Oats worked lower in sympathy with
vITrade was without fear
Cash oails were relatively 14 wo
cent lower than the futures. Do-
shipping demand slightly bat-
Receipts were heavier.

Provisions were lower with grain.
trade ignored the 15-eents up-

turn in hogs.

Chicago. Feb. 24.—Bear pressure

in eonnection with the unsatisfzctory

labor
rial
‘wheat.

situnation brought about ‘mate-
downturns today in the price of
Initial ‘quotations varied from

unchanged figures to 1 1-3 cents lower.

Corn opened 3-8 to 7-8 cent off.
QOats started 1-§ to 1-4 cent lower.
Provisions sympathized with the de-

cline in cereals.

Corn closed unsettled, 1 1-4 to 1 34

cants net lower.

Wheat closed heavy 3 34 to 4 34
cents net lower.
Chicago Cash Grasa.

Chicago, “Feb., 24, —Wheat,- No. 1
red 1.79 1-2 to 1.830 1-2; No. 2 red
178 to 1.80 1-4.

Corn, No., 2 mixed 67; No. 2 yellow
67.

Oats, No. 2 white 44 1-4 to 45; No.
2 white 43 to 44 1-4.

Rye, No. 2, 1.48 1-2,

Barley 70 to 83

Timothyssed 4.00 to 5.50.
Timothyseed 4.00 to 5.50.

Cloverseed 13.00 to 18.¢0.

Pork nominal. !

Lard 11.32.

Ribs 10.50 to 11.30.

Chicago Grain and Produce.

w Open. High. Low, Closs
WHEAT—
Maren. .soonel 1.70%; 1.7115 1.67 1.67
MEY e 1.60% 1.61 1.5634 1.563%
CORN— _
May T01le 707z 693 693,
TN 4.5 v aew i 2% T2% Tl13 Tl
OATS—
T T L e 455 4508, 441% 443
s o A L . 46%4 461y 45% 40%
May ..... .. 20800 20.85 -20.75 20.80
TJARD—"
MY i 12.06 12.10 11.90 11.92
Uy cianeis 1240 12.42 132.25 12.27
RIBS— - L
RERY" e eeadlede 2T 1LIE IS
MUY sy i 11.62 11.82 11.57 11.87

MONEY AND EXCHANGE.

New York, Feb. °4 —Prime mercan-

tile paper 7 1-2.to 7 3-4.

Exchange hedvy; sterling 60 day
bille and commercial- 60 day bills
on banks 3.80 3-4; commercial 60 day

bills 3.80 1-2;

demand 3.85 1-4; cables

3.86.

Franes. dﬁ-ma:nd 7.08; cables T7.10.
Belgian francs, demand 7.39; cables

7.41.

Guilders, demand 33.98; cables 34.08.
- Lire, demand 3.62; cables 3.64.
Marks, demand 1.57: cables 1.38.
Greece, demand 7.84,

Argentine, demand 35.12.

Brazilian, demand 16.00.

Montreal 12 1-8 per cent discount.

Government bonds irregular; rail-

road bonds irregular.

6 months &

Time loans steady; 60 days,
1-2 to T
steady.

90 days,
per cent.

Call ruling - rate 7:

money

bank acceptances 6 1-8.

About 12,500,008 acres of the new

Czecho-Slovak republic are given over

t

proximately
public’'s whola

cultivation.
30  per
area.

o forest This is ap-

cent of the ve-

[}

SEEKS TO IMPEACH
. JUDGE K. M. LANDIS

Reép. Benjamin F. Welty.

tative Benjamin Welty
of'ggi?h?s started 2 movement in
e e ol Tadme Landie of Chi-
0 fo:d. :wo lcg One ﬁ the

B e il e
o g bank tdiudeiu-.d
with o 'lemutotm.ooo' 0, free-
dom on his own co 1ee_with
the statement that the bank officialy
were to blame for act because
they paid the teller only S0 E

month.

New Yeork, Feb. 2&.—Selling of spe-
cial issues which bore the marks of
involuntary liquidation attended the
early dealings on the stock exchange
today. . Sears-Rosbuck, yesterday's
weakest feature, sustained an -initial
loss of 1 5-8 and this was soon ex-
tended to 4 points. Kelly-S8pringfiela
Tire reacted to the same extgnt and
other rubber issues, as well as motor
acoessories, developed increased heavi-
ness. Shippings and oils, as repre-
sented by Atlantic Gulf, United Fruit,
Mexican Petroleum, Royal Duteh and
Texas Company were lower by 1 to
1 1-2 points and coppers denoted ie-
newed pressure. Among raills, losses
were confined to fractions.

Trading shifted to steels and tobzec-
cos al midday. Bethlehem. Crucible,
Republic and United States Steals wore

lower by 1 to 2 1-2 points. Declines
in American and Sumatra Tobaccos,
Tobacco Products and Retail Stores
ranged from 1 1-2 to 3 points. Oils
and chemicals continued to loze
eround.

The closing was heavy, sales ap-
proximated 550,000 shares.
"EVW YORK STOCE LIST.
(Last Sale,) .

Allis-Chalmers S < N
American Beet Sugar .. . b47 34
American Can .. .. .. .. .. 97 1.9
American Car & Foundry . 122°7-8
American Hide & Leather pfd 43 1-2
American International Corp.. 44 1-2
American Locomotiva .. .. 83 3.4
American Smeltlng & Rel. 41 5-8
American Sugar .. .. ., .. 92 3.4
American Sumatra Tobacco .. 84 1-2
American T. & T. .. . 100 1-4
American Tobacco Sec. .. -
American Woolen .. .. .. .. 82 1.2
Anaconda Copper ia 38 1k
Atcehigon, .. ‘. . -, e B8
Atl,, Gulf & W. Indies . 48 1-4
Baldwin Locomotive .. .. 88 7-8
Baltimore & Ohio .. .. .. 24
Bethlehem Steel “B™ .. .. 37
Canadian Pacific e 116 3-4
Central Leather aw 3B
Chandler Motors .. 69

j Chesapeake & Phin, . ..' .. 58

| Chicago, Mil, & St. Paui 27 1.4
Chicazo, R. 1. & Pac. e 29
Chino Copper S TR TR (R |
Colorado Fuel & Iron 28 34
Corn Products e
Crucible Steel . i =ml SR
Cuba Cane Sugar 23 34
Brie .. .. .. .. .. oit wa aev B8 148
General Electric ., .. 129 1@
General Motors .. .. 13 7-§
Goodrich Co. =% 35 T-8
Great Northern pfd .. .. =y A, 7T
Great Northern Ore .. .. .. .. 30
Ilinois Central < < 88 1-2
Inspiration Cooper = 34 14
Int. Mer. Marine g .. - - 51 1o
International Paper o1 1-%
ennecott Copper .. .. .. .. 1T 7-8
Lovisville & Nashville i an
Maxwell Motors y alin i b 1.2
Mexican Petroleum .. .. .. 156
Milami Copper .. .. < 18 1.2
Aliddle Statas 0Oil 15 38
Midvale Steel R U 21
Missourt Paeific .- .. .. .. 18 -1-2
New York Central .. .. .. 71 14
N. Y., N, H. and Hartford .. .. 18 7-8
Norfolk & Western .. .. 101 1.2
Northern Pacifiec .. .. .. _. 83 1-4
OKlahoma Prod. & Ref. .. .. .. 3 %8
Pan-American Petroleum . T3 34
Pemmeylvania .. .. .. .. .. .. 40
People's Gas .. .. .. .. .. o Lib
Pittsburg and W.. va. .. .. b28 3.4
Ray Consoclidated Copper . 13 1-4
RealaR o o e e e s 70 34
Rep. Iron & Steel ., ..y, . 66 -4
Royval Duteh, N. Y. o R R i B
Shell Trans. & Trad. -+« D39
Sinelair Con. Oil .. | . 23 1-4
Southern Pacific .. .. 18 1-¥
Bouthern Railway .. .. .. . 21 5-4
Standard Oil of N. J. pfd. .. .. 108 i-2
Studebaker Corporation .. .. . 58 IR
Tennessee Copper .. .. .. .. 8 14

g s M L 2 s 122
Texas & Pacifie .. .. .., .. .. 23 a-8
Tobacco Produects .. .. .. .. 5312
Transcontinental ©il ,. .. ] 8 78
Union Paecific .. .. .. .. .. .. 120
II. S. Food Produets .. .. .. .. 23 1.2
U. S. Retail Stores . oo | DR 12
U. S. ITnd. Alocohol .. .. .. .. 70
United States Rubber 3 66 -8
United States Steel .. .. .. .. a
Dtah Copper .. .. .. .. .. .. B0 1%
Westinghouse Electric .. .. .. 45 1¢
Willys-Overland .. .. .. .. .. & 2P
Atlantic Coast Line .. .. .. .. b&4
OeRMDEIAF e . L LT D I
Gulf States Steel .. - . b31
Seaboard Air Line .. .. .. .. b8
Sloss, Shef. Steel & Iron .. .. bd§ 12
United Pruit .. .. .. .. .*.. 192 1.
Virginia Caro. Chem. .. .. .. 83
BOre O c3c o 15 o L or . 3
American Tobacco .. .. .. 119 1.4
American Zine .. .. .. .. a9
Invincible Oi1 .. .. .. .. 028
General Asphalt .. .. .. 65 34

LIVERPOOL COLTON,
Liverpool, Feb. 24.—Cotton: Spot

dgll; prices lower. Good middling 8.93;
fully middling 8.33: middling 7.48; low
middling 6.28; good erdinary 4.83; ordi-
nary 3.83.

Sales 3,000 bales, including 2,200
American. Receipts 5,000 bales, no
American.

Futures closed weak. February 7.55;
March 7.58; May 7.92; July 8.18; QOcto-
ber 8.40; December 8.46.

COTTONSEED OIL.

New York, Feb. 24.—The coitonseed
oil market closed weak. Prime sum-
mer yellow 6.59: prime crude 5.00.

February 6.50; Marvch 6.57: April
6.90: NMayv 7.48; June 7.55; July 7.81:
August 7.90; September 8.12.

Total sales '36,000.

SPRACLIN WAC ACQUITTED.

Sandwich, Ont., Feb. 24.—Fev. J. 0.
L. Spracklin, former liquor license -
spector, today was acq - on a
ch":fh of I:nanﬂmg’htg in conneectivn
with ooting vorly Trumbie,
an inniupe;r. in & raid here last No-

vember. ] was returned 356
minutes after the case had been given
to the jury.

JUDGE HANDS

BOXER j
HIS FIRST KENOCKOUT.

Kansas City, Ma.—"“Fighting Bob”
Btewart, chargeg with vagrancy, stood
like an ebony statue representing indig-
nation when Judge Edward J. Fleming,
of the South 8ide Court, asked why he
did not work. 3 ’ : !

“Why, Judge, I don't have to work,
he sand in aggrieved tones. ‘“I'se @
prize fighter and I'se in training now.”

“Oh!” sgald the Judge. ‘So por're a
prize fighter. WWhat is the name of
your = — <

“Clarence.” i A

“Clarence what, ang where is he?”

I don't know?" .

“You don't seem to be very well ac-
quainted with your trainer,” comment-
ed the Judge. “Did you ever lose a
ﬁ‘ht?"

“Ain't ever Jose none yet,"” replieg
.the coming Jack Johnson, |

“Well, " .«came the wverdict, ‘‘this
is g fight you are going to lose. Twenty-
five dollars."” -

Canada is discufSsing the 'possibiil-
ties of th: musk ox &s a source of
wool. In thd Arctic region, east ¢f the
“Mackenzie river, millions of these anil-
aals are to be found tora.:lilr:gh and
irlving .on a pasturage w I.C
ther animal but {he reindeer couid

.ive on. 3

BY STUART P. WEST.
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New York, Feb. 24.—Price move-
ments were highly § ular on the
curb market today, with a numbar
of issues standing out prominently,.
notably Guffey-Gillespie, which was
in good demand and scored a sharp
advance to a new high record for the
present movement. Trading was lar-
ger than in several weeks and al-
though commission heuses had some
selling orders it was noted that the
professional element operated mainly
on the buyving side, covering short and
gaiding in the upturn in one or two
stocks.

As stated Guffey-Gillespie was the
prominent feature and in addition to
the demand from outside sources,
there was buying by some of the
traders resulting in an upturn of
several points. Profit-taking sales caus-
ed a later reaction on which only
part- of the advance was lost. Inter-
national Petroleum displayved moderate
activity, and rose a fraction, and a
small gain was recorded in Simms
Petroleum. Skelly ©Oil held about
steady.

Ryan Consolidated ' continued quiwe
heavy, and there was an easier ten.
deéncy in Carib Syndicate after a
display of firmness in the early deal-

ings. Maracaibo ruled around the
previous close. The Standand Ofls
‘were in  better -demand, Califernis

moving up twe points, New York

4one point and the Indlana sharas a

small fraction,

There was"little doing in the mis-
cellaneous ligt. Durant Motors was
firm, but C?eveland heldl about um-
changed. United Retail Candy and
Sweets Company were steady. North
American Pulp and Paper was heavy
oit  small dealings. United States
Steamehip and Urited States Ship
Curporation were quiet. International
Trada-mark moved pp sabout a point.
Car Lighting was heavy and active,
the selling coming from traders.

Mining shdares ‘were less active.
Nipissing, on rather heavy selling, was
lower, and South American Gold and
Platinum dropped a sulstantial frac-
tion despite official _announcement that
the new million-ton dredge is operat-

ing. Bostén and Montana, on the
nther hand, rose two points from  its
loyest in the early dealings.

—onds were moderately active with
the Copper Association notes the lead.
ers. Price changes generally were

small.

g

[ Live Stock

Copyright 1921, by News Publishing Co.

Union Stock Yarde, Chizcago. Feb.
24.—An improvement was noted in
the cattle values yesterday and an-
other advance was quoted today. Ex-
port buyers, taking cattle for Belgium,
made sellers more optimistic. Weather
conditions
some time. and it was said that east-
ern markets for the ready product also
was in fair shape

Even yith the present demand for
cattle, however, there is nothing n
the situation to éncourage large runs
of plain cattle. A small supply of
live muttons boosted wvalues for
grades.

Receipts today were estimated at
9,000 cattie, 31,000 hogs, 11,000 shecp
and 4,000 ecalves.

Cattles !rade was active aflor a
somewhat slow start and many sales
of choice steers were up 50 conts,
while even the plainer lots were strong
to 25 ceénts higher. Strictly prime
steers were held at 11.00, with a good
part of the supply at 10.00 and better.
Steers sold today at 10.10 that would
have hard time to make 8.00 at the
low wpoint of the year. Cows and

whila ecanners were steady. = Bologna
bulls - were quoted at 5.00 to 5.40
for the bhest on a ., strongér market,
while calf trade was up most 50
cents. Packers paid 11.50 to 12.59
for choice wvealers.

Hogs were sirong and maoestly 10
to 13 cents higher - at the  start
Thiz compared with the average of
the day before, hut the trade was
weaker late in the session, ‘with sales
about like they wevre yesterday ifor

16.40 while rough’ packing grades went
around 8.00.

Lambg again sold 25 to 50 cents
Kigher. Top lots were placed at 10.75
to 11.00, while. shorn stock brought
10.00. Aged muttons were mostly 50
cents up and choice ewes made $6.25
te 6.65 for the high mark.

Receipts of livestock for the week
thus far stand: 42,689 cattle, 128,866
hogs, 686,081 sheep against 38,957
cottle, 150.238 hog$, 50,763 sheep the
same = period last week and 51,052
cattle, 118,288 hogs, . 57,179 sheep
the corresponding ek last year.

Chicago, Feb. 24—Cattle: Beef steers
steady to 25 cents higher: top 10.75:
bulk 8.50 to 10.00: butcher stock and
bulls 15 to 25 cents higher: bulk fat
cows and heifers 5.26 to 7.00: bulis
largely 5.25 to 6.00: few choice light
beef bulls 7.00 and higher; calves 25
to 50 cents® higher; stockers and feed-
ers strong. -

Hogs: Fairly active, 10 to.15 cents
higher than yesterday’'s average; lights
up most;: top 10.40: bulk
down 10,00 to 10.30; bulk
up 9.25 to 9.75; nigs 25
higher; bulk desirable
pound pigs 9.50 to 10.00.

Sheep: Killing classes generally 30
cents higher: 76 pound shorn lambs

220 pounds
to 40 cents
100 to 120

10.00; no cheoice handy wooled lambs
sold early, 10.75 bid; bulk fat lambs
9.50 to 10.50; 104 pound yearings
7.00: no choice wooled yearlings so0ld

early; 105 pound ewes 6.65; bulk fat
ewas 6.00 to 6.40.

REALTY TRANSFERS

The Progressive Reéalty compary to
J. C. Bomar, for $1.250, a lot on Tre-
mont.avenué, Rifworth. . r y

Johm R. Pharr to A. A\l Beérryhill,
for 38,000, a dot on Poplay street.

Frank' ¥. Joneés to George V. Gil-
bert, for $1,800, a lot on. Seventh
street.

A. S. Cowan to J. B. Kerr, for $750,
a lot on Parkwood avenue. :

The Progressive Realty company to
C. 8. Oakley, for $1,250, a Jot on. Tre.
mont avenue, Dilworth. i 5
W. J. Craig and §. M. Craig to 8. N.
McEwean, for $100 and other consider-
ations, a tract of land in Clear Creek
township.

SEPARATE CONFERENCES.

Washington, Feb. 24.—Separate con-
ferences of senate republieans and
democrats have been called for Marech
5 to take up gquestions regarding re-
organization incident to the new ses-
sion and seating of new members.

$35,000 FOR BENNING.

Washington, Feb. 24—An appro-
priation of $35,000 for thé infantry
school at Camp Benning, Georgia, is
contained in the army appropriation
bill which- has been repoisaG to the

senate.

-there is littls doubt that the. heavy and

also were better than for|

all

heifers sold strong to 25 cents higher

the heavy stoclk. Top light hogs made |

1y rooted and; most popular in this

‘way, is today the guest of the Chester

200 pounds.

By STUART P. WEST,
Ceopyright 1921, by News Publishing Co.

was towards slightly
rices. This was particularly
true of the government division. There:
may or there may not havé been some
connection between the heaviness in
bonds of the allied governments and
the approaching London conference
with the Germans with its possibilities
of the reparations demands being re-
fused and consequent forcible penetra-
tion of allied troops further into Ger-
many. But at all events, it was sig-
nificant that with only a few days to
elapse before the London gathering all
European public' securities were more
or less depressed. Fronsch 8s, in par-
ticular, made new low record at 97 3-4.
All tlasses of United Kingdom bonds
were shaded a fraction. Belgian 8s
were still inclined to\ uroop, selling
around 08, On the othér hand, an in-
teresting counter-move took place in
Japanese 4s. For the first time these
bonds faiied to sympathizée with the
course of sterling exchange. With
sterling going down, they went' up a

point to 63 5-8. - :

Another exception in the public se-

curities group was the City of Paris 6s

but there a special cause was at work,

The Paris 68 are acting precisely like

the Anglo-French bonds did shortly be-

fore their retirement last year and

consistent buying which carvied them
as high as 96 5.8 today is coming from
representatives of the French govern-
ment. The Mea is, of course. to buy
Up as manhy as possible in the open
market previous to their general re-
tirement.

Italian 81-23 were lower at 82, Mex-
ican issues were slightly better. Among
eorporation bonds listed on the board
there were no very sttartling features.
S5t. Louis and Ban Francisco incomes
were rather soft, off from 48 to 47 1-°2.
Big Four 8s sold at 88 1.2, at which
figure they were down two points from
their recent high. Industrial bonds |
were somewhat unsettlea by the weal:- »
ness in industrial shares. . This was
true of United States Rubber, Virginia,
Carolina Chemical, and Chile Cooper
bonds among others, although in none
of these cases was there any important
weakness, United States Realty deb-
enture 5s which have been picked up
steadily for months past, for account
of the company itself, sold at a new
high of 84 7.8. These bonds mature in
1924 and it is reported that over half
of them have already been bought in en
company orders,

FEDERAL CONTROL. OF
COAL STRICKEN OUT

Washington, Feb. 24.—After strigc-
ing out practically all of the pravi-
sions for federal regulations of the
ceal industry in emergencies and for
special taxation on excess profits, the
senate manufactures committee agraed
today unanimously te report favorably
the Calder bill -

Chairman LaFollette said the com-
mitiee report would bé put into the
senate today, and other members said
an -affort would be made to obtain
senafe action at this session.

As revised, the measure would re-
quire all coal mine operating' com-
panies to report through the Federal
Trade Commission at regular intervais
the actual cost of ining coal and the
actual selling price. Other provisions
require reports on coal stocks, and
ccal transportdtion movements, to be
assembled through other government
bureaus.

The provisions stricken. out gave
the president power to declare an
emergency in coal supply, fix prices, *
control distribution and, if necessary,
to take over the mines and distributing
agencies,

ITALY PLEASED WITH
HUGHES’ SELECTION

Rome, Feb. 23.—Satisfaction with

the appointment of Charles E. Hughes
‘as American Secretary of State, which
was reported herez early this week,
is voiced by a number of newspapers,
which profess to see in Mr. Hughes a
friend of Italy.
. “The new BSecretary of State,” says
The Epocha, in commenting upon the
appointment, “is a tried and enthus-
iastic friend of our country and has ai-
ways spoken ‘appreciatively fand af-
fectionately eof Italy.”

The Tribuna today published a por-
trait of Mr, Hughes and sald edi-
forially: “The appointment of Mr.
Hughes is reason for the warmest
satisfaction. in .Italy, everybody feel-
ing that from it the ties of mutual
friendship will be further strengthened,
this friendship- being a sentiment deep-

-

Guntr}'o"

FAIRFAX HARRISON
GUEST OF CHESTER

Chester, 8. C., Feb. ‘:‘.i.——!“airfa_x Har-
rison, president of the Southern Rail-

Chamber of Commerce.

In speaking about the financial condi-
tion of the country. he said that he
thought the worst part of the situation
had beep p in. January and that
from naw en there would be a gradual,
noiiceable improvement in the financial
situation of the country, becoming about
normal again this fall.

He was shown the different siteg of
interést about this section, after which
he was tendereg a banquet at the Car-
olina Inn.' This afternoon he addressed
the Chamber of Commerce, He left
later for Columbia,

WAGE REDUCTION TO
AFFECT 25,000 MEN

' ———

Pittsburg, Pa., Feb. 24.—A reduction
approximating 20 per cent in the pav '
of all laborers of the Jones and Laugh-
Iin Steel Company will become effec-
tive .Mareh- 1, it became known here
today. Re-adjustments  of the wayes
of tonage men in conformity with
the new labor scale also will be made
at the same time.

Jones and Lnughlin Company, one
of the largest independent steel com-
panies, employs in normal times a
25,000 men. ‘The new rate of pay
will be 37 cents an hour, the present
rate being 46 cents an hour. About
40 per cent of the men employed in
steel miills are classed as laborers.

HUNDRED MILLION IS
ADDED FOR THE NAVY

Washington, Feb. 24—Carrying $100,-
500,000 more than it did as passed by
the housge, the annual nayal appropriu-
tion Dbill was reported today to the
senate by the naval commitiece. The
largest single increase was $21,000,000
for enlistéed men’'s pay, made neces-
sary by theée provision for a personncl
of 120,000 instead of 100,000, as pro-

d by the house, 3
Rgewd 1

—

added appropriation was one of
$15,000,000 for nning ﬁrk or;. :lg:-
great airplane carriers. e av
fund was inc from. amooaa.
to be : £30.000
<R
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