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several Stocks Driven Down
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" (hange Movement. -

~T1L ART P. WEST,
rrespondent of The News
jp21, By News Publishing Co.
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CURIOUS MARKET ACTION

Ever since N
Its decline fror
of a reassurin

lé'xi_can Petroleum started
;\ oll.ﬁ. lnspirl'ed slatements
€ ‘Naracter have been

out. The public has been repeatedly LI())?(:
“that there a8 nothing wrong with the
situation and that it was all a big bear
rald. This propaganda has particularly
emphasized the supposed fact that the
floating supply of Mexican Pete is very
small. owing to the bulk of the issue
having been converted into Pan-American
B and has hinted at a possibility of a
:«'!-nsatmnz}l sequel, perhaps another Stutz
affair. Yet the stock tape right along
has been telling a precisaly opposite story
It has been saying that Wall Street is
sieplival of these inside assurances. It
has rmeen saying that a S0-point decline
vannot be regarded as a mere bear raid.
that peopléd who sell short have to cover,
and tnhat no stage of the decline has there
been any dearth of stock available for cov
ering purposes. It has raised the ques-
tion whether, after all, there is such a
scarcity of the supply as bulls on the
stock have made ont.

BALDWIN LOCOMODTIVE

Baldwin Locomotive was sinarply at-
tacked on a statement by the president
of the company that the plants were now
busy only a few days a week. This state-
ment was brought forth in the course
of a denial that there was any signifi-
cance to the closing down of the works
over the Fourth of July. This the presi-
dent =aid was the usual procedure.

GOODRICH

Goodrich preferred continued weak to-
day and got down into new low ground,
Rumors are still being circulated that
the dividend on this stock is in danger
despite the fact that it sells ex-dividend
on July 21, and that next meeting is
not scheduled to be held until August
There are those who have kept in close
touch with the situation in the rubber
industry, who say that the Goodrich com
pany is doing a very fair business.

MEXICAN

The first effect of the
port, with its extremely pessimistic
findings regarding the Mexican oil
supply. was an over-night drop of
seven pilonts in Mexican Petroleum.
Selling ex-dividend of $3. the opening
lransaction was a block of 2,000 shares

PETROLEUM.

Phelan re-

at 120, against last night's final of
180. 1t mlight have been expected
that when the Mexican Petroleum
president came out with a statement
on the other side, in which he refuted
most of the testimony in the report

of the shipping board expert, the stock
would have ruallied sharply. He de-
scribed Mr. Phelan as nelther a geolo-
£ist nor an oill producer, who had
made a hasty trip through the oil
flelds and, had come out with an ac-
count whieh was very inaccurate and
misleading. The morning newspaper
accounts had spoken of the 1'0mainllng’
Mexican oil reserves estimated by
the Department of the Interior as only
4,500,000 bharrels. °This, as Mr. Dohen)
pointed oi1t, was omitting three ciphers,
the correct total as given some time
ago by the director of the Geological

Survey, being 4.,500,000,000 barrels, or
enough to insure exports at the 1920
rate for fortyv-five vears to come.

SHERIFF BRINGS
BACK PRISONER

Quick Action and Help of
Akron Men Get Ernest
Scott Back.

The willingness of officials at Akron,
Ohio. to side-step technical formalitics
and help a Southern sheriff seeking an
escaped convict enabled Shefriff W. .
Cochran to bring Ernest Scott, negro
convict, back here to serve out an 18-
month sentence on the Mecklenburz
county roads for the theft of some au
tomohile tires, )

Seott was convicted about two years
agn here of taking tires from the Me-
Claren Rubber Company and sen
tenced to 18 months on the roads. He
escaped after serving a part of his sen-
tence and made his way to Akron. -
cently it hecame known there that he
was wanted here and Sherifi Cochran
went for him, at the recommendation
of Chairman Thomas Griffith of the
Mecklenburg Highway Commission. He
did not go armed with requisition pn
pers and might have had serious dif-
ficulty in bringing his man back had
not the chief of police and officers ¢t
Akron aided the Mecklenburg county
sheriff.

While Sheriff Cochran and Akron's
chief of police were out at the races,

allowing the Mecklenburg official to
rest and recuperate from his long
rallway journey, they got a tip that
three negro lawycers were starting le-

operation to pre-
sheriff f{rom

Having ha“

zal machinery into
vent the Mecklenburg
bringing Scott back here.
a tip that this movement was to be
made, officials at Akron had let the
impression prevail that a South Caro-
lina official had already been to Akron
and departed with Scott. Quick action
was neceszary and Scott was taken
out of jail and given an automobile
ride of an hour or two around the city
until a train should arrive for an 18
mile run out to Kent. Ohioc, to cateh &
B. & 0. train. Finally the officer from
Charlotte was southbound with his
prisoner and arrived There at 9:3)
o'clock Tuesday night, Sheriff Coch-
ran was keenly appreciative of the
courtesy of the Akron officials in help-
ing him through a situation lh-:!;t
might. without their aid, have resull.
ed in a long legal battle and much
delay.

There is much unemp]nyment‘ and
labor unrest about Akron, Sheriff
Cochran found, because many of the
stee] mills and other industrial plan's
are shut down.

NEGRO WOMEN HOLD _
MEETING IN THE CITY

——

Some of the most prominent pegro
women of the state are in atten8ance
at the 16th annual convention of t_he
Grand Tent, No. 1, of the Independant

i Jollife:

rder J. R. Giddings and - :
?Inion which is holding a th ee-dgv:
session in the Friendship Baptis

hurch here.
Lh’l’he organization is composed entire-

4 ro women of the state, h?_v-
g’lgofseg:lgformed 16 vears ago by \_:_-:-
toria A. Lofton, of Wilmington, W;Lll
a membership of 80, It now has 271
lodges with something like 20,000 mem-
bers. ) s 4 4

7 ials include: Grand S. 1.
Ar}::ir:'mlz" .?Tnc;s. Elizabeth City: Gu:and.

R S Sallie Evans, F‘a,\_rert.tev ille:
(‘:i-and‘state Superintendent, Willie ;:.
gmith, Smithfield: Grand Reporter, A.
i.. E. Weeks, Wilson.

CAPITAL SHIP EXPENDITURE.

5 y S jated
n. June 15, —(BY the Associa

PL:;ﬁThe total expenditure proposed
l’c:rre this vear on the building of_caén-
jtal ahip§ ford meL?ﬁ:gﬂm?awC;lsmu;;
000.000 Dol : d financial sde-
. parliamentary an al soc.
?eTae:;'t‘:a the admiralty, stated in the

House today.

CENSUS FIGURES
AEFECT COTTON

But Slight Rallies After
Consumption Report Ar
Not Maintained.

By STUART P, WEST

Staff Correspondent of The News
Copyright 1921, By News Publishing Co.

New York June 15.—The report of the
census bureau issued today indicated rath
er a rather better domestic mill consump-
tion for May than had been generally ex-
pected. The total reported for the first
ten months of the season was only 4,-

061,117 bales, however, which showed that
the total

1 for the year can hardly ex-
ceed 5,000,000 bales—which will repre-
scnt the smallest consumption for the

mlills of this country since 1911. Stocks
of raw cotton held in manufacturing es-
tablishments were about 4,2200,000 bales
smaller than at the same time last vear
but the supply in public storage and
compresses was over 2,000,000 bales great
er, and the facts in the case appear to
be that the south has still a very large
2teck of cotton on hand and that hold.
ers are disposed to supply the needs
of buyers at very slight advances. Pre-
parations for delivery this montli have
been- accompanied by more or less pre-
sistent liquidation of July contracts. The
offerings have mnot been in hunches or
particularly large at any one time, and
80 far they have been fairly well ahsorbed
by spot people or banking interests
against sadles of October at a premium
of 80 to 85 points. There was further
business of that sort this morning. but
the fact that cotton is still armving herd,
suggests that there must still he a con-
siaerable July Interest outstanding.

Liverpool was relatively steadv again
thir morning. The market here opened
sleady at an advance of three points, and
=0ld about four to seven points net lower
during the first few minutes. Rallies to
about last night's closing tigures follow
e the census report but were not main-
tained, and there was scattered selling
on reports of good weather in the south,
ind an unsettied tone in the stock mar-
et.

CHARLOTTE COTTAON.

Receipts' today, 5 bales at ........1llc

NEW YORIK COTTON.
New York, June 15.—The cotton
market was very quiet at the openin
again today. If anything, Liverpoo

waes a shade better than due and pri-
vate cables reported a slightly more
cheerful feeling In Manchester. This
failed to inspire any buving of conse-
quence here, however, and after open-
ing steady at an advance of six points,
actlve months sold some four to
seven points net lower with July eas-
ing off to 12.24 and October to 13.09.
There was scattered Southern selling
and some local liquidation promoted
by reports of an unsettled tone In the
stock market and improving weather
In the western belt. Rains are still
supposed 1o be needed in eastern belt
sections and temperatures there were
high but these were considered c¢on-
ditions which wguld minimize damage
from insects.

There was enough scatiered buying to
hold prices fairly steady during the mid-
dle of the morning and active months
worked up to about last night's closing
figures. Trading remained very quiet,
however. and prices turned easler after
the publication the weekly report of the
weather bureau Indicating that tha crop
had made good progress on the average.
1t seemed too that the report of the cen-
gus bureau indicating about 24 per cent
of the stock on hand in public storage
was below the tenderable grades was con-
sired rather disappointing by some of the
local bulls, and October contracts sold
off to 13.05 early in the noon hour.or
about 8 points net lower.

I'he market sold off to 12.19 for
July and 13.01 for Octoher on the early
afternoon decline, or about 11 to 15
points net lower. There was enough
covering or trade buying to check the
break around these prices but the
market was within a few points of the
lowest around 2 o'clock.

NEW YORRK FUTURES

New York., June 15 —Cotton closed

barely steady.

wpen Hig TLow Close
July 12.35 12,85 12,05 12.00
Ok sasieaie 13.13 12.16 12,80 1290
Rels  Janiseas 13.56 13.64 13.837 13.37
BT,  onaiale)slia 13.50 13,75 13.50 13.50
Mareh ...... 14,02 14.04 13.84 138.82

NEW YORK SPOT COTTON

ew York, June 15.—Sppt cotton
gquiet; midiling 12.20,

NEW ORLEANS COTTON.

New Orleans, June 15, —Frices Jost
eight to nine points in the cotton
market today in the first hour of
business. liguidation in a moderate
way eoming from the long side. July
sank to 11.85. and October to 1261,

Selling was held within hounds hy fear
of further accounts of weevil infesta-
tion, although weather conditions
were considered to have improved over
night in the belt because of lessened
rainfall. v

The census bureau report showing Am-
erican consumption during May of 438.-
584 bales, was ¢tonsidered favorable, but
brought in little buying. The report show
ing 970,230 bales of untenderable” cot-
ton in public warehouse stocks in this
countryv? was considered unfavorable the
amount being smaller than anticipated.
Weekly weather and crop reports were
much less favorable than expected and
caused considerable selling. Toéward 11
o'clock prices were 21 to 23 points under
the finals of yesterday, with July off to
11.70.

During the second half of the ses-
sion. selling increased, coming from all
quarters, and it finally caught -top-
logss orders on the long side in con-
siderable volume. Toward the close
the trading months showed losses of
39 to 33 points, "with July off to 11.60
and October off to 12.38, )

NEW ORLEANS FUTURESR

New Orlesns, June 15.—Cotton closed

barely steady at net declines of 31
oints.
o 8D Open High Low Close
TJULY eowvawss E2IB] 11.92 _H‘al} 11.60
Oct. can sann 12.6%8 12.A8 12,38 1239
Dec. . .o 13.06 13.57 1‘_’.7? 1‘2.}".’_!
Jan. ........ 3322 13.10 1295 12.95
Mareh . ..... 13.49 13.40 13.29 13.18
NEW ORLEANS SPOT COTTON

New Orlenas, June 15 —Spot cotton

steady, 13 lower; sales on the &pot

444 bales; to arrive 307. _
= Low middling 9.00; middling 11.25;
ood middling 12.50.
B RRceipts 6,521; stock 453,889.

LIVERPOOL COTTON.
Liverpool, June 15.—Spot cotton:
Limited demand; prices easler.; Gooil
middling 8.69; fully middling 8.29; mid-

dling 1.64;: low middling 6.84; good
ordinary 5.39; ordinary 4.64. =
Sales 3,000 bales, including 2,400
Amerlcanl.s Sl:t‘_’ec:;_-iptst 20.000 bales, in-
cluding B0 merican. _
Futures closed ulet. June 8.05;

July 8.21; October #.59; January 5.80;
March 5.59; May 8.97

and o

COTTONSEED OIL
New York. June 15.—The cottonseed
oil market closed steady. Prime sum-
mer wvellow 7.20 bid; prime crude a.Ts_
bid; January 7.7°; une 7.30; July
7.40; August 7.55; September 7.66; Oc-
tober 7.70; November 7.68; December

7.76.
Total sales 5,100.

WILL AIR EXPRESS
WAGE ROW FRIDAY

Chicago, June 15.—Application of the
American Rallway Express .Compa.ny
for reduction of wages for its 80,000
employes has been set for hearing be-
fore the United States Railroad Labor
Board for next Friday. The company
recently held conferences with its em-
ployes, but no agreement could be
reached. The company proposed a re-
duction egquivalent to the increase of

- g y the

aproximately 25 per cent gt anted by t
Ia[.)bor boarq in August, 1220, Thlee(;a:a-
. c-

loves refused to consider any
?mg and the cass was taken to the

board for adjustment.

' |

Wall Street |

[ Grain Market

[r Bond Market

'rL Live Stock

) |

New York, June 15.—0il shares reg-
istered sensational declines in the ear-
lv trading on the stock exchange' to-
day as a result of latest developments
in the Mexlcan oll situdtion. A block
of 2,000 shares of Mexican Petroleum
changed hands at the opening at 120,
repregenting an overnight loss aof 7
points. Pan-American Petroleum, whien
controls Mexican Petroleum, opened at
a moderate loss, but this was imme-
diately extended to three points. Royal

Duteh, General Asphalt and Atlantic
Gulf featured the other reactionary
shares of that group. Heaviness

marked the anrly dealings in Baldwin
Locomotive, Pullman, American Sugar,
Cruecible Steel and numerous other in-
dustrials and specialties, Rails were
enly moderately changed, but mainly
downward.

Declaration of regular dividends by
the New York Pentral and several
subsidiaries. and the strength of Hill
shares effected substantial rallies in
the early afternoon. Great Northern
and Northern Pacific rose 1 1-2 to 1
3-4 polnts respectively and Mexican
Petroleum recovere] almost four
points,

The closing was

! weak.
proximateld

it Sales ap-
100,000 shares,

NEW YORK S3TOCIK LIST.

Last Sale.
Allis-Chalmers .. .. .. .. ;... 32 3-4
American Beet Sugar ,, .. .. 27 3
American Can .. .. .., .. 28
American Car & Foundry «x 12}
American Hide & Leather pfd 50
American International Corp.. 36 1-4
Amerjean Locomotive .. .. 79 1-2
American Smelting & Ref. 39
American Sugar .. .. .. .. 67 1-2
American Sumatra Tobacco 03
American T. & T. .. .. 104 -3
American Tobacco Sec. e
American Wogolen 74 1-2
Anaconda Copper .. 38 1-2
Atehison .. .. .. .. .. 89
Atl, Gulf & W. Indies 23 1-4
Baldwin Locomoitve .. .. .. 12 3-4
Baltimore & Ohio .. .. .. .. 328
Bethlehem ("eel *B” .. .. .. 50
Canadlan Pacifie .. .. .. .. 111
Central Leather o) e . 36 1-4
Chandler Motorse .. . = 60 1-2
Chesapeake & Ohlo .. .. .. 65 1-3
Chicago, Mil. & St. Paul . 28
Chicago. R. 1. & Pac, .. .. .. 31 -8
Chino Copper .. .. .. .. .. 23 a-8
Colorado Fuel & lron . ba AT
Corn Products .. .. .. .. .. &4
Crutible Steel .. .. .. .. ., .. 54 1-2
Cuba Cane BUBAT .. «s s+ oo o0 8 1-2
Brig .. .. o +4 ou oy s 3 13 3-4
General Eleectric .. .. «. .. 125
General Motors .. .. .. .. .. 10
Bodorich €O, ... <+ 2+ oo . 3212
Great Northern pfd .. .. .. 63 1.8
Great Northern Ore ctfs | . 27 3-8
1llinois Central .. .. .. . 89
Inspiration Copper .. .. .. 233 1-3
Int. Mer. Marine pfd .. .. .. 19
International Paper .. e w0
Kennecott Copper .. .. . 18 7-8
Louisville & Nashville |, 109
Maxwell Motors .. <. so s’ s 3 1-4
Mexican Petroleum ki 114
Miami Copper .. .. .. +. .. 20 1-2
Middle SBtates Oil .. .. ,. .. 11 1-4
Midvale Steel .. .. .. .. .. 23 5-8
Missouri Pacific .. .. .. . 20 1-2
New York Central .. .. 67 1-4
N. Y., N. H. & Hartford 16 5-8
Norfelk & Western 94
Northern Pacific . 66 1-2
Invincible Ofl .. .. .. ia IR 1-2
Oklahoma Prod. & Ref. 2 2
Pan American Petroleum 47 1-2
Pennsylvania .. .., .. .. .. 33 5-8
People's Gas .. .. . 48
Pitisburgh & W. Va, .. .. .. 27
Ray Consolidated Copper ... 13
ROFANE ol as | e ww ohm ifa 67 1-8
Rep. Iron & Steel .. .. .. .. 46 3-4
Ro®al Duteh. N. Y. .. .. .. a2 b-§
Shell Trans, & Trad., .. .. . 41 1-4
Sinclair Con. Oil .. .. .. 21 1-2
Southern Pacifie .. i 2
Southern Rallway .+ .+ .. .. 19 5-8
Standard Oil of N, J., pfd .. 106 7-%
Stulebaker Ceorporation z . 75 1-4
Tennesse, Copper .. .. .. «» 7 7-8
Texas Co., .. .. .. .. .. .. o3 3-4
Texas & Paclfle .. oo s o 31 12
fobarco Products .. .. .. .. 56 5-8
Y ranescgntinental Oil .. .. .. .. 8
Julen Paellic ... v o+ oo .. 118
U. 8. Food Products .. .. . 18 3-8
UU. 8. Retall Stores .. .. 24 3-4
. 8. Ind. Aleohol s ». B0 1-2
I B Rubber .. .2 a4 . .= aB 1=-8
o= Bteal o s ai e Je in 3-8
Utah Copper .. . e oA 43 1-8
Westinghouse Eleetrie .. .. .. 44 3-4
Willye Overland .. .. .. j.. 7 1-2
e O 2T Gca Bi, @% he welais 23
Atlantie Coast Line .. .. .. 1
Coca Cola .. .. .. .. .. .. 27 3-4
Gull States Steel .. .. .. .. 30
Eeaboard Ailr Line .. .. . 2 T-%
Hlogs, Shef, Steel & Iron . a8
bniled ¥ralt .. .. - o 3 o 108
Virginia Caro. Chem. e 25 9-4
American Tobacco .. .. . 121
Amaearican Zine .. .. .. L, 8
General Asphalt .. .. 51 7-8

BOARD HITS AT
10-CENT SHINES

Boot Blacks Charging a
Dime Must Pay Higher
License Tax This Year.

The ecity commissioners have taken
a rap at the high price of shoe shines
in framing the new license tax ordi-
nance for the coming vear, which was
passed on the third reading Wednes-
day. . .

Boot blacks charging more than 5
cents for a shine must pay a yeaply tax
of $25 for the first chair and §10 fer
each additional chair in the establish-
ment. Where the charge is not great-

er than 5 cents the license tax will £10

for the first chair ang 85 for each ad-
ditional chair. The paragraph in last
yvear's ordinance covering boot blacks
haitl one rate, $10 for the first chair
and $5 for each additional chair, re-
gardless of the price charged.

Boot blacks ran their price up from
5 to 10 cenis a couple of years ago
when many soldiers were at Camp
Greene. Reduced labor and materials
costs have not affected the price of
shines which have remained to this
day at 10 cents. The commissioners,
action, it is figured, will either force
down the charge or give the city addi-
tional revenue.

Some bnot blagks have as many as a
dozen chairs. The total license tax on
12 chairs in a shop charging 10 cents
for a shine will be $135 yearly. In a
12-cheir shop where the price of a shine
is only 5 cents thg annual license rate
will be $635.

The license rate for the coming vear
will be the same as that of iast yenr
except for the boot black item and
three others.

A licenss of $50 the year for dancing
academies and dancing instructors has
been fixed. The dancing acudemy l-
cense under the old ordinance was §5¢0
but a dancing instructor not malataju-
ing a hall was charged only $is Unier
the .new ordinance $50 will be roquired
for one to give dancing lcssona, regard-
less of whether they maintain an acad-
emy or not. \

Fruit and vegetable demiers selling
their products as itineran’s wiil be
charged a license rate of $10 the day.
This tax is to protect local dealers
from itinerants who ship a carload of
fruits or vegetables here, #ell them froin
the car and then depart.

A license tax of$100 has been imposegq
upon heating installation contractors
for each system or plant which they
install.

The changes enumelated are the enly
ones made In the new ordinance, the
rate specified in the last ¥ohr's rate
book holding for the next y-ar in all
ather instances.
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Chicago, June I5.—Wheat prices had
a downward trend but there was
sufficient buying on the breaks to
tend to warn short sellers to exercise
caution. The opening rush to sell was
largely due tp the break inm cash pre-
miums the day before. A rally was
staged during the first hour on numer-
ous reports of black rust but the
buying power gave out when counter
reports were recelved telling of the
inability to find black rust. The
later trading was ot reduced volune
and the fact that cash premiums fall-
ed to show additional declines caused
some of the conseryative shorts tp
COVer.

There was some' complaint of ex-
cessive rain in Kansas checking the
harvest. John A, Whitehurst, presi-
dent of the Oklahoma board of agri-
culture, estimates wheat cro
state at 38,000,000, or 6,000,000 hushels
less than a year ago. Receipts were
light but country is offering wheat
more freelv. ESeaboard reports were
conflicting but a report stated that
Germany bought 500,000 bushels
wheat from allied dealers, part
and part credit.

Corn  market

cash
was easjer. There
was a general rush to sell hased on
the slow cash demand and easier cash
situation. The buyinis power was poor.

of thaf

ol

By STUART P. WEST.

Staff Correspondent of The News
Copyright 1921, By News Publishing Co.

New York, June 15.—There was
very little incident in the day's hond
market. With no large issues of new
securities coming out, interest centers
in the gquestion of how lgng It will
take to digest the admitted surplus
of these syndicate offerings that have
not found thelr way into the hands of
prominent investors, Also there 18 thea
question of how long it will he before
the investment market takes more
note of the accumulation eof money
supplies and thg falling interest rates.
Today again the bond list ave no
heed to the 5 1-2 per cent call money
quotation. Although rallway stocks
were generally strong, rail ponds were
in the main inclined to sag. Balti-
more and Ohio 4s dropped a half point
to 60 and the 4 1-25 a similar amount
to 67 1-8.

Missguri Pacific 48 at 62 1-2 were
off 3-8 of a point. New York, Wesl-
chester and Boston 4 1-28 were frac-
tionally lower, and so were the B8t
Louis and Southwestern §s. On the
other hand Reading general 4s which
have been sagging steadily for a
month or more, in consequence of
the remodeling of the Reading plan,
and the omissipn of the 10 per cent
Eremlum feature for holders of these

Later therge was good buying by an | bonds, suddenly turned. From their
elevator in?ereal of the July and the|low of a few days ago, which was
conclusion was drawn that exporters|72, they were up to 74.

had taken some corn. There were The feature in the industrial group
bids of 2 cents over July ¢ i f.|was a further sharp drop in Cuba Cane

Buffalo for corn and some business Is

believed to have been worked at 8 3-4

Sugar convertible 7s. At 70 the bonds
were down nearly five points from

cents over July e 1. f. Montreal. Crop|last night's close. Consolidated Gue
news is favorable. is lost almpgt a point at 100 1-8, Chlile

Oats followed other grains. There|Copper 8s dropped a point to 71 1-2
was little feature to the market. Cash|but the sevens held steady. Steel
basis was unchanged. Shipplng de-|sinking fund &s were a fraction
mand moderate. Crop news is more|lower. The rubber and Goodyear is-
favorable. sues held well Atlantic Fruit 7s,

Provisions were firmer. Packers were | reflecting the disturbed condition in
removing hedges in July lard and ribs|this line of business broke another
indicating a better cash demand. two points to 43. There was’/ no

Chicago, June 15.—Fresh breaks

the price of wheat accompanied gen-

in

change to speak of

in either liberties
or

victories. French 8s were off a

era] selling today on the part of| YD Otherwise the foreign section was
commission houses. Intial quotations|Substantially the same as yesterday,
ranged from 1-4 cent to 2 3-4 cents
lower.

Favgrable weather and the large
gtocks on hand had a bearish effect

on corn, which after opening 7-8
up, sagged all around.

Oats were depressed in line with last year.
Dﬂgleir hgrmrm.i h ) i
gher prices on ogs tended to Chicago, June 15.—Taking the coun- CHICAGO LIVESTOCK,
su-‘r.ﬂgthen__lprous!ons. - try as a whole, the volume gf buying Chicago, June 15 —Cattle: Beef
‘ v heat closed unsettled 3 to 3 3-4|has not shown any npprec?able de- | steers steady to 15 cents lower; top
LEE[S net lower. ) crease. In fact, business in some |heavy steers 8.80; bulk 7.50 to 8.50;
_Corn closed nervous at 3-4 to 1 districts has recently shown a dis-|bulk 7.50 to.8.50; she stock dull and
cent net decline. tinet improvement in volume. Of the |unevenly lower: bulls stockers and
— = softwoods, the Southern pine market |feeders weak; bulk bolognas bulls 4.50
. THICAGO CASIr GRAIN. was the first to show actlvity this|to 4.75; calves steady; vealers largely
Chicago, June 15.—Wheat, No. 2|vear and shortly thereafter the Doug- |8.50 to 9.00.
red 1.40 3-4; No. 2 hard 1.43 to 1.44. las fir market began to improve. Wllﬁ— Hogs: Slow, 10 to 256 cents higher
_Corn, No. 2 mixed 60 3-4 to 61;|in the last two weeks there has been |than yesterday's average; mostly 15
No. 2 yellow 61 1-4 to 61 1-2. 4 decided increase in the volume of |cents higher; top 8.30; one load early;
_Oats, No. 2 white, 38 3-4 to 37;|buyving of North Carolina pine, indi-|practicaly top 8.25: bulk B8.00 to 8.20;
No. 3 white 36 1-4, cating that the demand for this wood |pigs mostly steady: bulk desirable
Rye, No. 2, 1.28. is coming bac"l{ and that buyers are ?'rﬁ -
Barley, 82 to #7. turning 1o the Atlantic coast, now that Sheep: Verv slow; bidding uneven-
Timothy =eed 45C to 600. it is difficult to secure certain items|ly bu clagses, early

Clover seed 1300 to 1810.
Pork nominal.

Lard, 9.R7.

Riba 9.76 to 10.75.

cent

in_the West and in the South.

In some manufacturing and whole-
saling quarters in the lumber industry,
there is pessimism. Yet a careful in-

}-eisltlgatulon nfl underlying (;)omllitlons
CHICAGO GRAIN AN PRODUCE. itils 1o reveal any RgRreat basis for
5 Open tigh Low Close this pessimism. True it g, that
WHEAT— prices at wholesale, and in many
July ...... 1.33% 1.35 1.81 1.314, |cases at retail, have been very Freutly
7o, S 1,237 1,533 1.21% 1.2°% deflated and that the volume of busi-
CORN— ness is not that of a boom season.
JUlY cewes 628 62% 611 613 | Yet both shipments and orders have
Sept. ..... 6312 63% 621, 625 exceeded production so far this vear
OATS .o it amd some items are hecoming so diffi-
UV o 371 37% 36% 37% cult to get that prices have begun
Sept. ..... 384 39 381 38% |t° advance. This is particularly true
POTRK — of grades and sizes commonly used
July ...... 1747 17.50 17.47 17.50[1n construction, either of Southern
Sept. ool 1777 17.80 17.77 1780 Pine or of Douglas fir,

LARD — A _careful analysis ;of conditions of
T conn 9.85 10.00 9.85 10.00|8tocks of Southern pine mills is en-
Sept. ~..... 10,20 10.35 10.17 10.32|]i8htening. For example, orders on

AIBS— hand at Southern pine mills which
g 77 Rl 10.22 10.32 10.22 10.32|repgst to the Southern Pine Associa-
Sept Tttt 001 7057 10.4% 1057 tiom, called for on January 1 an

average of 607,592 feet per mill, while
on May 1, the average per mill was
= 1.206.620 feet, an increase of 99 per

f = cent, This condition very naturally

C b M k t has resuited in a depletion of South-
ur ar e ern pine stocks, which were slightly
) above normal in January. The aver-

By STUART P. WEST
Staff Correspondent of The News

Copyright 1921. By News Publishing Co.

New York, .June 156.—Irregularity fea-
and the tendency
of the session
houses had
but few orders and “traders were less ac-
tive than in some Lime, operating on hoth
Chlef interest was
in the Sun Oil 8 per c¢ent bonds
The closing of the svndicate removed the

tured the curb today
during the greater part

was uncertain. Commission

sides of the market.
shown

age stocks held by supscribers to the
Southern Pine Assoclation, uncovered
bv orders and available for shlgment.
on the first of the year were 6.260,211
feet per mill. This average has grad-
ually been reduced ever since until on
May 1-reports showed an average of
5,167,408 feet per mll, a decrease of
18 per cent.

The hardwood market, at least for

the better grades, continues fairly
active, Of late, the bulk of the busi-
ness has been with Seuthern manu-

facturers whose priceg have ruled low-

props from this issue and brought out|er than those asked by the Northern
a huge supply which caused a decline of producers. 'nis has resulted in an
seven points with only a small rally in|adijustment of prices In the North

the later dealings.

Citles Services iszues.

selling ex-divi-
dend, were comparatively inactive, praec-

which places the Nfirthern wpods upon
a more nearly egual price basis with
the Southern hardywodos.

tically all the business being in odd-
lots. Movements were erratic, the old SUGAR.
eommon selling over the range of about New York, June 15.—RNaw sugar
three points. Pressure against Carib Syn- | steady and unchanged at four cents
dicate was In evidence and that stock | for centrifugal,

e, ~kely (hl and Producers and Refined lower at 5.75 for fine granu-

Refiners were slightly lower. International
The Standard Oil

easier

Petroleum held steady. !
shares were fafily active wn%1 an
tendency prevailing. Zapata Preferred led
the low price stocks moving up to
previous high on out-of-town buying.

Trading in the miscellaneous list was
Was
of the

practically at a standstill. There
gome selling pressure in several

low priced issues, including United Profit-

sharing, which moved downwarid. Sweets

Company, and United States Steamship
were exceptions, being in fair demand
around the previous closing figures. There

was no change in the bid and asked quo.
tations of the motor stocks which were
neglected. i

Mining stocks were irregular, with trad

ing fairly large. . Boston and Montana
went down several points, but recovered
more than its loss later.

There was some selling of Empire Gas
and Fuel 8= of 19824, whlch‘ caused a
loss in the issue of 2 1-2 points. This

is & Clties Service subsidiary. Other bonds

held around their previous close.

NAVAL STORES,
Savannah, Ga.. June 13.—Turpentine
steady bH3fl sales 36’0: receipts 393,

ments 1,016; stcok 7,442,
&h{f?osln firm: sales 697: receipis 8439;
shipments 301; stock 77

95: 1 }303'72& ?35‘ 9
H 3.956; .00; .30
to 5.510: WG 5.75 to 6.00; WW

LIBERTY BONDS.

Jew York, -June 15.—Liberty lmptls
clg‘s:d: 3 1-2s, 88.42: first 4’*. §7.68
bid: second 4s, 86.60; first 4 1-4s, 8..§0‘:
second 4 1-4s, 86.74; third 4 1-43, YL.50;
fourth 4 1-4g, R87.00; victory 3 3-ds,
9R.38: victory 4 3-4s, 98.38.

CHICAGO POTATOES,
Chicago, June 15.—Potatoes weaker.
Northern white sacked and pulk &0

tDvsa cf“?' 4.25 barrel
irginia 4. "
:\'cl:nrgth Carolina 3.40 to 3.50 barrel.

One ladybird has been observed to

dispose of 40 green files in an hour.

A —

e

Paul Arrington & Co.

Manufacturers
Cost Accountants

———

Systems
Investigations

Audits

217 Piedmont Building

its

lated.

VANDERBURG STILL
FAILS TO APPEAR

A. D. Vanderburg, well known white
man who failed to answer to his name
when called Monday in superior court,
criminal session. to answer a charge of
handling liquor illegally and who also
failed 1o appear later in the afternoon
and on Tuesday to enter plea of guilty,
as his attorney J. D. MeCall, expect-
ed him to do, still had not shown up
Wednesday.

He forfeited a $1,500 bond by not
appearing. It was said Monday he had
been in the court room a little before
his name was called out. Although
capiases had heen issued for him be-
fore noon, Tuesday he was still at large
Wednesday and no one knew where he
was. His bond of $1,600 was still not
collected but was expected to be dur-
ing the day.” Officials believe he meant
to appear and enter a plea of guilty
but became faint-hearted and couldn't
bring himself to appear in court, pre-
ferring to forfeit his bond.

Vanderburg was arrested some weeks
ago in his place in the basement of
a bullding fronting on South College
street, In his place the raiding officers
found about 80 gallons of loquor. He
was tried in recorder's court and sen-
tenced to eight months on the roads.
He appealed to the superior court and
his bond was fixed at $1,500.

fraction. while Belgian 6s were a trifle.

iwas weaker after the firgt round, While
ithe supply of sheep and lambs fell short
of the number a week ago yet the mar-
ket was dull and lower.
took only about 1,000 head vesterday ane
:hsre wag little support from these buvers
aQday.
in transit during the last few weeks and
the country is urged to load light.

—
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Suppliee of cattle were larger than ex-
pected today e
After the big decline noted late yester-
day there was no chancé to bring values
higher and bilds were off even for the
good steers.

W

tle. 283.000 hogs 18,000 sheep and lambs
and 2,000 calves.

lower.
decline was hard to judge.
sellers called steers weak to
off. which put the market more than 50
cents lower for the wee.
yvearlings sold at $9 with full loads of
leavy steers at §8.60 for the best.

bulk of
Cows and heifers were unevenly lower.
This end of the trade showed a declina
of nearly $1 from the close of last week

w

sold below $3, with good cutters at $3.25
to $3.50.
calves were unevenly lower.
went at $8 to $§9

the trade was slow and values ware off
late in the day.
:glgs at $8.30 but the practical top was
after the first rounds.
fused to follow the early prices. Packing
hogs =old at $7.25 to $7.50 for rough lots
wt.!}gz}the best made $7.90. Pigs hel
o >

start and sales were 50 cents lower with
many deals showing more decline late
in the day.
at
§11 to $11.50.
to sell at unevenly lower values.

arS'?S h
. sheep aga
hogs 51,081

[ Lumber Market. ]lw

and 28,281 sheep the corresponding week

sales best

y

creamery firsts 20 to

26 to 27 1-2. ‘
Cheesa steady; state, whole milk
firsts, average run 14 1-2 to 15 1-4,

socidted Press)—Opening of the Greek
offensive against the Turkish nation-
alisis in Asia
tonight to be imminent.
serves are relieving the Greek eleventh
division at Ismid, on the sea of Mar-
mora, which is proceeding to the Ushak
front, near the Bagdad Railway, north-
east of Smyrna.

Press)—Steps toward averting a great
engineering stoppage, affecting 1,600,000
men, were taken this morning when the
Minister of Labor, Thomas McNamara,
held a conference with representatives
of the emplyores and employes.
result of the conferences was that the
employers
lockouis notices from tomorrow until
the end of June, in order to enable the

u

proposals to a ballot,

J

Union Stock Yards, Chieago, June 15.—

and the trade was slow.

In the hog house, values
ere higher from the start but the trade

Outside buvers
Large numbers of hogs have di
Receipte were estimated at 11.000 cat-

Cattle trade was dull and values were
The trade was so uneven that the
Most of the
35 cents

Small lots of

The
steers went at $7.50 to $R.50.

ith good killing cews at

$5. Canners

Bulle were nearly steady but
Best vealers

Hogs were 10 to 20 cents higher, but

One load of light hogs

Even this could not be reached
Big killers re-

about
top lots going at $8 to §8.20
Lambs were sharply lower from the

One lot of yearlings sold
Choice lambs were quoted at
Aged muttons were hard

$9.50.

et live stock for the week thus
42,659 cattle, 105,180 hogs,
st 42 847 cattle, 91,702
shogip the first three day=

week and 37,904 cattle, 93,214 hog=

shnr?lly lower;
choicg 76 pound® dry fed
earlings 9.50.

NEW YORK PRODUCE.
New York, June 15.—5-:\‘Btiu2ar steady;

Eggs irregular; fresh gathéred firsta

Live poulitry quiét; fowls
Dressed poultry steady.

GREEK OFFENSIVE IMMINENT.
Constantinople, June 14.—(By the Aus.

29.

is believed here
British reo-

Minor

AVERT ENGINEERING STRIKE
London, June 16.—(By The Asgsociated

The

agreed to postpone issuing

nion to submit the employers’ latest

EVERYTHING

In High Quality
Building Materials

UPPLY and demand
regulates commodity
values. Cost of prdouc-

tion is a temporary and
not a basic considera-
tion. Lumber stocks at
the mills are very low;
many mills are oversold.
Demand increases. Judge
for yuorself what it
means.

{

CITIZENS

Lumber Company

South Boulevard
Fhones 3472-3473

you can produce it, and

All Accounts Carried Directly

command.

Local Phone 4482
714 West Fourth St.

\

Phone 633. Charlotte, N. C.
L —

EVERYBODY

Why not be a conservative farmer, makes no difference whether

u live on a farm or in town? You can ]

{:n bales of cotton or one thousind bushels of grain for less than

at a minhn:mmracm
We have in .our office ROSE ECT

to New York quoting STOCKS, COTTON and GRAIN at every flash.

Orders Executed by Us Direct, in

OTTON, Ten bales and upward.
gRAIN. One thousand bushels and upward.
STOCKS, Ten shares and u i

Responsible to Clients. ‘
Your patronage is solicited and our very best services are at your

J. RANSOM ETHERIDGE, Broker

Postal Phone

uy any gige crop as low as

a.
PRIVATE WIRE

& Son, Who are Financially

Long Distance Phone 9985
CHARLOTTE, N. C.




