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HOLDS OPTIMISM
FOR THE FUTURE

Call Money Rate Goes. Down
While Week’s Failures
. Showed a Decrease.

the International News

Service, .
vork. June 25.—While trade
“dull and the stagnation in
vemains unhroken, there were
vYavorahle developments this week hulﬂ-_
ing optimism the future. Money
was more plentiful and the rate on
call loan money on the New York
stock exchange haz 1‘e:3r‘herl the lowest
‘evel in two years. There was a big
decrease in commercial fallures
throughout the country. Bank clear-
ings for the whole country showea a
decline. 'The stock market was HIt
by a terrific selling wave and prices
declined to the lowest levels since
1817, but recovered. There is a more
cheerful feeling in  the agricultural
districts, It is estimated that tha
crops. livestock and _other commodities
produced in the United States tiis
vear will reach a total value of $20,-
100,000,000, There was a lessening
of dividend cuts. The Virginia-Caro-
lina Chemical Company passed 13 div:
dend while the dividend »f tha Qun'l}'»'_».'
Oats Company also was passed. The
dividend of the Pittsburgh, Cinecls-
natl, Chicage and St. Louis Railroud
was deferred. 'The outlook for ciaps
of grain and cotton is excellent.

Writien (for
New

continues

Industry

for

BANK CLEARINGS,

hank clearings for the whnle
country this week were $65105,b01.801
against $7.400,398,754 last week and
28,331,730,159 this week last year.

Total

COMMERCIAL T'AILURES,

Two hundrea and seventy-six com-
mercial failures were reported in the
i'nited States this wesk against 329
last week. One hundred and thirty-
seven of the failing frms reported
llabitities of §5,000 ur wore,

MONEY.

Money on call in Wall Street this
weelk ranged from & 1-2 to & p=r cent.
the lowest rate this vear., The veserve
osition of the Fedcral reserve banks
s now stronger than at any other
time In the past three years. The
farmers of the TUnlted States are
planning the establishment of a chaln
of banks clear across the United States
1 assist them in obtaining 2radit for
carrying on the agricultural Industry.
\ccording to Secreturv Charles Livman,
of the National Board of Farm Or-
ganizations, the farmers 1=t $£7.000,000
last vear principally because of their
inabllity to obLtain credit.

STOCK MARRKRET,

The average price of 15 represen-
tative industrial storks on last sale
on the New York stock exchange ‘to-
day was 65.07 against 63,52 yesterday
and 64.41 last week. The average
price of 15 railroad issues on last
sale was 51.55 against 50.16 vesterday
and 51.¥8 last week. The market
was under heavy pressure during the
week and new low records were es-
tablished. Canadian Pacific sold down
to 101, the lowest price in twenty
vears, and United States Steel com-
men sold down to 71, the lowest price
in six years, Mexican Petroleum
sold down to 105 agalnst 167 1-4
carlier in the year. It was reported
that the governors of the stock ex-
thange would investigate to see If or-
sapized ralding was under. way.

GRAIN.

Thera were heavier receipts of
wheat at the primary points during
the week, bringing the visible supply
t 11.280,000 bushels against 28.558.000
hushels a year ago 1t is reported
ihat German agents are to place coun-
tracts for the purchase c¢f L99.000
hushels nf American wheat to be ex-
ported In July, August, September ani
Uctober. Harvesting has been delayed
in_ parts of Oklahoma and Kansas by
ains. No material movement froin
these districts Is expected until next
week on account of the moisture ab-
rorbed hy the grain. The Kansas crop
is estimaied at 113,000,000 bushels.
2,000,000 bushels less than was esti-
mated last moenth. Farmers are sell-
ing corn more freely and the visible
supply of corn was increased 1,101,000
pushels this week. The export demand
for corn is inactive,

COTTON.

Prices for spot cotton as well as
eontracts for future deliveries breke
thls week to Lhe lowest levels since
the summer of 1915. Later, however,
there was a recovery. There are un-
usually large stocks of cotton at New
York now. There are about 142,000
bales in licensed warehouses. The
iotal amount OY the cotton crop
hrought Into sight since the begin-
ning of the season, (August 1, 1920),
is 10,5000,000 bales, leaving nearly 3,-
000,000 bales still to be accounted for.
Business in the South is reported tg
be much depressed over cotton prices.
The next government crop report on
the condition of the mew crop will be
announced next Friday.

SUGAR DOWN.
New York sugar refingers announced
another price reduction late this week
bringing the quotation down to 5.40

conts a pound, the lowest in fivae
years,

STEEL PRICES CUT.

The price of black and galvanized
stee]l sheT™ was reduced $5 on the ton
this week by the American Sheet and
i"inplate Company, a subsidiary of ilie
i'nited Stutes Steel Corporation,
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Outlook‘_j

By STUART P. WEST. 3
Siaff Correspondent of The News,

Copyright, 1921, by News Publishing Co.

New York, June 25.—The trouble
with the Wall Street ‘situation this
week hasg been mainly psychologicsl
The nerves of the speculative com-
munity have been shaken by the spec-
tacle of prices dropping steadily, with
scarcely an interruption, for a full
month, and there has been a lot of
foolish selling of stocks and a lot of still
selling of stocks and a lot of still
more foolish talk about the alleged
“erigis” in the affairs of business
throughout the wortd. Much of the
responsibility for this state of things
rests with people in high plares.
Some of the steel trade leaders have
allowed themselves to be quoted Aas
extremely discouraged over the out-
look in their line. Gossip has been
active concerning the supposed atti-
tude of unnamed bznkers, which, if it
were true, would be very dishearten-
ing. Men of authority on the stock
exchange have been going about say-
ing that the recent selling has been
done by rich men, by insiders, alarm-
ed over conditions in general

UNEASINESS NOT WARRANTED.
The result has heen to create a feel-
ing of depression and uneasiness
which is not warranted by a calm
weighing of the faets. Not to admit,
as many refuse to, that FEurope
turned the corner last Autumn and is
much better fixed than it was a year
ago, is ignoring of the evidence. It i3
shutting one’'s eves to the trade fig-
ures of England, France and Italy.
to the balancing of the British budget
S0 as to leave a handsome surplus,
to the liquidation of almost all
France's floating debt in this country.
to tha removal by the Italian gov-
ernment of the restrictions upon ex-
change dealings. because Italy's
economic position has improved so
that these artificial props are no
longer needed.

PESSIMISTS
Tlhie people
a “busine®s crisis"”
same ones who
openly predicting a panic last
tumn, They were wrong then anil
they are just as wrong now, but in
the meantime they are dping a lot of
harm by spreading a sentiment of
uneasiness, which just so long as it
lasts, will stand against business re-
covery. As a matter of fact, when we
speak of trade depression, we have
reference more. particular]ly to the steel
irade and related industrie:s like rall-
way equipment, to the petroleum sit-
unation, and to agriculture and the
various lines which depen:d upoi
farmer patronage and have suffered
by the great slump in farm prices.

HAMPER
who are

RECOVERY.
talking apout
now, were
were more or less

Au-

TRADE VOLUME AT NORMAL.
When we logk in other directions,
the pleture is prighter. Woolen com-
panles are operating at ninety per
cent of capacity which a year uago
were closed down. Leather manufac-
turers and the makers of boots an«
shoes have written off their losses,
and are again making money while
their inventories have risen consider-
ably as compared with two months
ago. Clothing manufacturers agree
that their business has turned the
corner, and while the retail trade
15 cxperi?ncing the customary summecr

the |

dullness, the trade volume is up to
the average of normal years. The
cigarette companles report earn‘ngs
well ahead of a year ago.

THE STEEL PRICE TEST.

Evidently then, the statement that
business is bad must admit a number
of very important exceptions. As for
the rest, cil men think that the pres-
ent campaign for reducing output
will have made such rogress by the
end of t“he summer that the present
stock will have been worked off, and
that later on there may even be a
shortage., In the meantime, of coursse,
few of these companies. will make
money, and most of them will have
a2 heavy inventory write-off, There
are two weys of looking at the steel
situation. one that a fresh series of
price cuts will still fail to stimulate
demand, the other that steel con-
sumers, like buyers oI woolen goods,
will come into the market on this
second lowering of schedules, where
they did neot respond to the first.
It is to be hoped that the -test will
not long be delaved. It is also to le
hoped that business men generally
will know where they stand as soun
as possible in the matter of freight
rates, Unecertainty on this score is
playing a part in holding all lines
of trade in check,

A BUYER FOR EACH

The downward movement on the
stock exchange is not a bit different
from Iast December except that =we
have now a reserve ratio for the fea-
eral system of over sixey . per cent,
whereas, then [t was not much above
forty, and consequently there Is no
lgpnger ground for the rumor purvey-
ors of "“banking troubles"” to stand
upon. It is mnundoubtedly true that
certain individuals, and it may be in-
stitutions as well, have been forced
to sacrifice stocks because their par-
ticular pcsitlons were weakened by
the great decline. This is apparentl-
the basis for the reports of “rici
men's s=lling.” Two ohservations
however, may be ventured in this
 connectipn, first that the fortunes of
tne country have not in the past
been accumulated through selling out
stocks fifty, seventy and 100 points
down, and second that the stocks
thrown over in the last few weeks
have all found buyers, and that it
is against all experience to suppose
that these buyers are not of a very
substantial sort.

SELLER.

CONFIDENCE WARRANTED.

There is no dlsposition of course
to minimize the difficulty of set-
tling such roblems as the export
trade, federal taxation, and the bal-
ancing of the national bpudget. But
these are no more formidable than
was the problem of the banking and
credit situation six months ago, and
this has been disposed of so effectu-
ally that in a single half year the
federal reserve system has made up
the entire Impairment of the pre-
vious three years, Few wopuld have
thought it possible a year ago for
wages to have bee cut as they
have with so Ilittle friction and so
little interruption of work. The way
these problems of c¢redit and labor
have been met, if it does not lessen
tlle seriousness of the econpmic ques-
tions that remain to he settled, cer-

I
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|  Bond Market

By STUART P. WEST
Staff Correspondent of The News.
Copyright 1921, by News Publishing Co.

CHANDLER MOTORS

Chandler Motors opened strong with
the other members of the group but sold
off sharply soon after the appearance on
one of the tickers of a storv to the ef-
feet that the company would have a hard
time earning the present six-dollar divi-
dend and that unless business changed
materjally for the better before the meet-
ing of directors in September, that dis-
bursements might have to he omitted al-
together. One of the directors of the
Chandler company expressed surprise at
the statements and declared that his in-
formation was that the present six-dollar
dividend rate would be maintained this
Vear.

FAMOUS PLAYERS

The film jndustry has arrived at its
most critical stage according to the head
of the Famous Players-Lasky Corpora-
tion. The executive declared he was now
taking steps to cut production cost of
his concern twenty-five per cent and that
every department would be affected.”The
day of abnormal and exorbitant salaries,
needless and wasteful extravagance and
all the various illogical business methods,
must come to an end,” said the official
‘and so far as the Famous Players Com-
pany is concerned there will be no more
abnormal salaries”. This statement ap-
peared to have a good effect on Famous
Players stock which went ahead with the
recovery which had set in wvesterday.

LOW PRICED RAILS
Railway shares were very much help-
ed by a Washington story to the effect
that at the recent conference between
Western bankers and the president, the
question of relieving the rallroads had
been taken up. It was agreed, the story
declared, that it would not do to allow any
large rallroad to go into the hands of a
recelver because of the influence this
would have in retarding business recov-
ery and that the way to prevent such
an emergency was to promptly settle
the claims of the railroads for remunera-
tion due them under the period of federal
control, leaving the counter claims of
the government to be funded into long
time Dbonds. This was considered es-
neclally bullish on the stocks of so-called
“weaker” roads. The advance in New
Haven was especially violent. Wabash
preferred jumped from 20 to 21 between
sales. While not in the category of the
“wealt credit” roads, other non-dividend
paying low-priced rails—Rock Island, St.
Louls and San Francisco and the rest—
were actively bought and went up as
fast as they came down last weel.

BIG MARKET YET
FOR MOTOR CARS

At Least 1,400,000 Families in U, S.
Able to But Do Not Own Cars.

“In six cities an extensive inguiry
through several large offices and man-
ufacturing plants was made. This in-
quiry shows that 64.7 per cent of ¥he
men who are earning  $3,000 a year or
more are not vet motor car owners.

“This,” says Clarence A. Harl, .of
Briscoe Motors, *“furnishes a most in-
teresting view of the expansion which
awaits the automobile business, . ...

‘“The latest income tax figures avail
able are those of 1918, and during that
year more than three million aduits
were in the military service.

“Using the figures of 1918, we finld
in that year 1,411,299 families had in-
comes which exceed $3,000 per annum:.

‘“When one considers the great num.
ber of men throughout the TUnited
States who are earning more than $3,-
000 a year, the almost unlimited maz-
ke: for motor cars is quickly appar-
en -l! LY

CHILD AWARDED $24,000.

New York, June 25.—Arthur .I:
Riley, four and a half years old, was
awarded damages of $24,000 today be-
cauge of injuries sustained when
ftrufk by a Standard Oil Company
rucl.

ninly should inspire confidence rather
than distrust in the outcome.
7
By STUART P. WEST

Staff Correspondent of The News,
Copyright, 1921, by Newg Publishing Co,

New York, June 25.—The bond market
responded moderately to the virgorous re-
covery in stocks, Thé principal gains
were made in the railway convertibles
and other semi-sepculative issues which
are always most sensitive to the
fluctuations in the specuiative mar-
ket. Chesapeake an Ohio conver-
tible 4 1-2s rose a point to 72 1-2.
5t. Paul convertible 4 1-28 seld
at 64 against 63 1-2 yesterday. Balti-
more and Ohio convertibles at 67 5-8 were
up nearly a point. There was a good
rally in eSahoard Air Line adjustments,
and St. Louis and San Francisco incomes
at 51 were up more than two points from
their recent low.

Active buying continued in the Hudson
and Manhatten incomes, which rose an-
other two pojnts, almost equaling their
highh for the wyear. This movement is
based upon the steadily improving earn-
ings of the company and the possibilities
of an increase in the rate of distribution.

Industrial bonds were not as responsive
as the ralls. Stjll the tone was bet-
ter. Chile Copper 6s rose a half point
to 71 1-2. Sinclair 7 1-2s were fraction-
ally higher and so were Rubber 58 Cuba
Sugar convertibles gained another half

point to 67 1-2. There was active trad-
ing in Mexican government 58 at 45.

Curb Market |

By STUART P. WEST
Staff Correspondent of The News.
Copyright 1021, by News Publishing Co.
New York, June 25.-—Business on the
curb market today was almost at a
standstill. The tone of the market was
comparatively steady but price changes

generally were confined within fraction-
al limits.

Iiealings in Cities Service issues were
in small lots only and price changes were
negligible. Simms Petroleum vyielded on
moderate selling orders at the start but
rallied later. The Standard Oil issues
“rere gulet, but quotations were either
unchanged or slightly above the bid and
asked at the previous close.

"I‘_he miscellaneous list was stagnant and
durirg the frst hour and a half there
were less than a dozen transactions in
this department. United State® Distribut-
ing was slightly higher, and a steady tone
was shown in the others.

Mining stocks were slightly more active
than the other groups, but tke changes
were confined within small limits. g

Interborough Rapid Transit 7s with an
advance of about a point, featured thé
bond list.

STUDEBAKER SALES
CONTINUE HEAVY

At the present time that part of
the automobile buying public which pre.
fers the Studebaker line is choosing
the Studebaker light six in a majority
of instances, says ¥, Kurfees, of
H. L. Morrow Company, Studebaker
distributer. The business of this dis-
tributer this year has been in propor-
tion much like that of the Studebaker
factory, which has held a notably high
position among the great motor car
manufacturers in point of production.

INSTALLS NEW _
TYPE OF MOULDS

The Motor Accessories Co., received
last week a new set of mouls for au-
tomobile tire retreading and these will
be in operation this week, anager
Calvert announced yesterday. This
equipment is “the latest thing” in re-
treading equipment, 'and, supplement-
ing the fine facilities for tire repair
work this company. already had, wiil
enable it .to handle every size of tire,
he =2xplained.

FOUR BURNED TO DEATH.

Baltimore, June 25.—Two women and
two children were burned to death
‘today when fire destroyed the home
of Meyor Sandler. ;

RAPID ADVANCE
IN STOCK LIST

Losses of Week Wiped Out
in' Greater Part in Short
Session.

By STUART P. WEST /
Staff Correspondent of The News.
Copyright, 1821, by News FPublishing Co,

Wall Street, New York, June 25.—This
morning's brief session on the stock ex-
change gave a striking- illustration of
what the market, which has been going
down for a month, can do, once it has
been established that liguidation has ceas-
ed. For considerably more than half the
trading list, it took not much over an

hour to wipe out the greater part of
what it had taken a week of apparent
demoralization to lose.

The plain inferences of this accomplish-
ment were, first, that the major por-
tion of the market in the early .part
of the week hatd not been in nearly so
bad a state as it had seemed, and, sec-
ond that speculative Wall Street had
gone to absurd extremes in jts estimate
of the character of selling and of the
extent to which the decline was likely
to go. The only piece of outside news
which influenced the market at all was
a Washington report that some favorable
announcement was soon to be made re-
garding what the government proposed to
do for the railroads. It was assumed

that this meant speeding up payments

remaining to be made under the federal
guarantee act, and that special consid-
eration would be given _
which would be threatened with receiver-
ship in case they were not helped.

This story led to urgent bidding from
speculators, who had gone short of the
low priced rails a week ago and these
stocks ran up two to three points, carry-
ing the higher priced dividend-paying
issues along with them.

‘Word that the striking English coal

to companies

miners had reopened negotiations for a

settlement. had a prompt effect
markets abroad and also upon the cot-
ton trading here. But the main consid-
eration in
after yesterday's pause,
not resumed as had
often during the last month
lar respites came.
were drawn along in the Trecovery. 1]}&
sharpest advance occurring naturally in
shares like Mexican Petroleum, Pan-Am-
erican, Baldwin Locomotive and the to-

liguidation

in the

our stock market was that
was
been the case so
when simi-
All classes of stocks

haceos, against which operations for the

decline has been particularly persistent
NEW YORK SI'0OCIK LIST.
Last Saie.

30
29
26

120
49
33

Allis-Chalmers .. -. +. .=
American Deet Sugar
American Can .... ...+ sssve
American Car & Foundry ..
American Hide & Leather pfd
American International Corp.
American Locomotive .. .. ..
American Smelting & Ref.
American Sugar .... ....
American Sumatra Tobacco ..
American T, & T, ... sayss
American Tobacco Sec.
American Woolen ....
Anaconda Copper ....
Atehinor - ..., “sede s s

Atl, Gulf & W. Indies
Baldwin Locomotive
Baltimore & Ohio ...
Bethlhem Steel “B” .
Canadian Paclific ....
Central Leather .... ...
Chandler Motors _,.. ....
Chesapeake & Ohjo .... ....
Chicago, Mil. & St. Paul
Chicago, R. 1. & Pac.
Chine Copper .... ..-.
Colorado Fuel & Iron ..
Corn Products ....
Crucible Steel ....
Cuba Cane Sugar
1 333 |- PR s S
General Electric .... ...
General Motors .... ....
Godorich Co. .... ...!
Great Northern pfd ... .
Great Northern Ore ctfs
[llinois Central .... .,
Inspiration Coper .,..
Int. Mer. Marine pfd
International Paper
Kennecott Copper
Louisville & Nashville
Maxwell Motors ,... .
Mexican Petroleum
Miami Copper .... ..
Middle States O0Ill
Midvale Steel, ,...
Missouri Pacific
New TYork Central -
N. XY.. N. O. & Hartford ..
Norfolk & Western
Northern Pacific
Invincible Oil
Gklahoma Prod.
Pan American
Pennsylvania ..,. ..
Poople's. QAE ... lvise
Pittsburgh & W. . Va. ....
Ray Consolidated Copper
Reading
Rep. Iron & Steel .... ..
Royal Duteh, N, Y.
Sinclair Con. OIl .
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Scuthern Paclfic .... :
Southern Railway .... .. .
Standard Oil of ?\’ J., pfd .

..

Studebaker Corporation
Tennessee Copper
Texans €0, oo ‘sees sies
Texas & Pacific .... ....
Tobaceo Products
Transcontinental
Hnlson Pacific
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Food Products ....
Retail Stores ....
Ind, Alecohol
. Rubber
S. Steel ...
Utah' Copper .... ....
Westinghouse Electric ....
Willys Overlanad ..
BRIy . 00D s raalea
Atlantic Cpoast Ling «... ..
Coeh - Cola: Sooe miint o
Gulf States Steel ....
Seal:oard Air liine S
Sloss, Shef. Steel & Iron ..
United Fruit .... ...
Virginia Caro. Chem.
American Tobacco
Ameriecan Zine .... ...,
General Asphalt .... ..
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ETHEREDGE BUSY
DELIVERING FORDS

Lane Etheredge, president of th-
newly organized Etheredge Motor
Sales Company, which bought the busi-
ness of Ryan Motors Company, au-
thorized Ford dealers, says surprisiag
things happen even now in the motor
sales world. He explained that he Jdid
not expect to do much in the way o®
selling Ford cars until about the first
of July, but his organization has beesn
able to sell and "deliver all cars he
could secure from the Charlotte branch
of the Ford Motor Cpmpany on his
company’s allotment.

Mr. Etheredge has been an unusualiy
busy man for three weeks, giving at-
tention to matters incident to the. sals
of 'his interest in. the Pyramid Motox
Company to Fred Anderson and his as-
sociates and other relative to the pur-
chase of the Ryan Motors Company.
These details having been disposed of,
Mr. Etheredge says he now is ready to
give his time to selllng Ford cars'ani
trucks and Fordson tractors. ¢

HAS PRESTIGE
In still anothér instance W. M.
Wilkes, president. of the CHarlotte Mg
tor Car Company, distributers of Hu,-
mobile passenger cars and Federul
trucks, is impressed by 'the value of
bullding prestige for such produeis.
Mr. Wilkes was discussing sales con-
ditions and he. was casuallyy aslied
about the movement of trucks inte
consumer hands. ‘I sold a Federal
this week to. 2 man who bought it
because’ of its name and reputation,
for 1 did not have a demonstrator in
Charlotte.” i ' =1 »

4
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Southern Stocks & Bonds

COTTON MIen STOCKw.
- Bid

dbbeville Cotton Mills .... ...
Acme Spinning Co.
Afleen Mills, Inc ..
American Spinning Co. .. ...
American Yarn & Proc. Co. 108
Anderson Cotton Mills ..,. 67
Aragon Cotton Mills ...... 200
Arcade Cotton Mils .
Arcadia Mills
Arkwright Mills ........
Arlington Cotton Mlills ....
Arrow Mills, Inc.
Atherton DMills ..........
Augusta Factory, Ga. ...
Avondale Mills, Ala.
Beanmont Mfg. Co.
Banner Miils ....
Belton Mills
Belton Mills, pfd ...
Blue Buckle, pfd (per 100)
Broad River Mijlls ....
Beogon MIE Co. (..iceis ans
Brown MIg. Co. ...-.cc0.0s 20D
Cabarrus Cotton Mills .... 170
Calhoun Mijlls ....... olace
Cannon Mfg. Co. 185
Cash Mills < =
Chadwick-Hoskins Co. (par

value (825)
<hadwick-Hoskins Co. 8 per

cent pfd ...
Chesnee Mills ot
Chiquola Mfg.. Co. ........ 125
Chiquola pfd ...covveee.e T1
Clara Mfg. Co.
Cliffside
Climax Spinning Ceo.
Clinchfield Mfg. Co.
Clinton Cotton Mills ......
Clover Mfg. Co.
Columbus Mfg. ST A
(Consolidated Textile Corp.
Converse (D. E.) Co.
Crescent Spinning Co.
Dacotah Cotton Mills
Dixon Mills. Inc.
Drayton Mills
Dunean AMills
Dunean DMills, pfd
Durhgam Hosiery Mills, D.
Durham Hoglery Mill, pfd
Eastern Mfg. Co.
Eastside Mig. Co.
BArd MIB. Co. s coveorisiias
Enterprise, Mrg
Erwin Cotton Mills
Erwin Cotton Mills, pfd.
Flint Mfg. Co. .....
Florence Mills ....cccaause
Gaffney Mfg. Co.
Gibson Mig. Co. ...
Glenwood Cotton Mills ...
Globe Yarn Mill
ek M e enismioasiens
Grace Cotton Mill Co.
Gray Mfg. Co.
Greenwood Cotton Mills ..
Grendel Mills
Grier Cotton Mills .. ..
Hamrick Mills .........c .<»
Hanes Knitting Co. A .. 12
Hanes Knitting Co. .. 12
Hanes pfd .. .. ... 7
Hartsville AIill cownae SO
Henrijetta Mills
Highland Park jMfg. Co.
Imperial Yarn Mills
Jennings Cotton Mill .
Judson Mills
Judson, pfd
Lancaster Cotton Mills ....

Ask
105
T6
51
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11%
140
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185
18
L %.
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200
130

..
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350
660
180
251
245

95
285

| TLL.. 210

.Ew

85
220

——QUOTATIONS FURNISHED EY—
American Trust Company, Charlotte, N. C.
A. M. Law & Company, Spartanburg, S. C.

Hill, Clark & Company,
R. S. Dickson & Company, Gastonia, N. C. and Greenville, 8. C.

is service, which is published every Sunday, is a co-operative ef-
torthhetween The News and the dealers mentioned above to present a
consolidated list of quotations on various Southern securities.

quotations are not guaranteed, but represent the latest avallable figures. '

Ch&lhm. No Gl

These

95
105
110
125

51
125
176

08

Laurens Cotton Mills
Limestone Mill ...
Locke Cotton Mills
Lola Mfg. Co. ..
Majestic Mfg. Co. .....vus
Marlboro Cotton Mills ....
Marion Mfg. Co. .cccvave
Mills Mill ....c000000s0s0
Mollohon Mfg. Co. ..cveusn
%}nnarcliﬂl}{l ® BAClisees
Myers B coemseab@swes vis
Myrtle Mills 110
National Yarn Mills 125
Newberry Cotton Mills .... ...
Norcott Mills ...
Norris Cotton Mills
Dconee Mills

Orr Cotton Mills
Osceola Mille ....
Pacolet Mfg. Co.
Panola Cotton Mills ..
Parkdale Mills
Patterson Mfg. Co.
Pelham Mills ......
Pelzer Mig. Co.
Piedmont Mfg. Co.
Poe, F. W. Co.
Poinsett Mills
Ranlo, Mfg. Co.
Rex Spinning Co.

ReXx Spining Co.
Rhyne-Anderson Mills Co.. .
Rhyne-Houser Mfg. Co.
Ridge Mills. Inc. .
Riverside Mills ($12.50).
Ronda Cotton BMills &
Rocky Face Spinning Co. ..
Rowan Cotton Mills

Saxon Mills sviecvaeccssss
Seminole Cotton Mills
Sibley Mfg. Co.
Spartan Mills
Sterling Spinning Co.
Superior Yarn Minls
Toxaway Mills (par $25)..
Tucapau Mills
Union-Buffalo Mills Co. ..
Union-Buffalo Mills 1st pfd
Union-Buffalo Mills 2nd pfd
Vieter-Monaghan Mills ..
Victor-Monaghan, pfd ....
Victory Cotton Mills
Ware Shoals Mfg. Co. .
Watts Mill P s
Watts Mill 1st pfd
Watts Mill 2nd pfd
Winget Mills Co.
Wiscassett Mills Co. ....
Woodside Cotton Mills ...
Woodside Cotton Mills,

R
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113

pfd 69

OTHER QUOTATIONS.
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North Carolina State 4s .
North Carolina R. R. stock .
Carolina Power & Light ..
R. J. Reynolds Tob A ..
R. Ji Reynolds Tob. B. ..
R. J. Ileyns#lds Tob. pfd. ..
Anderson Motor, pfd
Anderson Motor, common..
Coca-Cola

CHARLOTTE BANK STOCES

134
200
199
235
175

-2~ F- 1K
-k B 00 et D
s i

s

ra

R

American Trust Co.
Charlotte National Bank..
Commercial National
First National
Independence Trust Co. ....
Merchants & Farmers
Merchants & Farmers ....

Security Savings Bank....

Charlotte Morris Plan .... 1

s mes

s s s s msansaw

f Live Stock J

L Grain Market J

Copyright, 1921, by News Publishing Co.
Union Stock Yards, June 25.—Sell-
ers did not have much stuff on hand
today and the trade In catle aud
sheep showed little change. For the
calves, 171,000 hogs aund 70,000
sheep and lambs arrived., Cattle de-
creased 4,000 comparel with a week
ago while' calves dropped off 2,000
with hogs and sheep showing about
the same fgure asg’' last week, In
the hog trade it is expected that the
spread in quotations will be larger
from now on, with light grades
gaining. over the weighty animals.
Receipts today were estimated at
1,000 catle, 5,000 hogs, 6,000 sheep
and lambs, and 200 -calves. .
Cattle: No gpod catle wers offered
today. ‘Small lots sold at the week's
low levels. Best steers closed 15 to
25 cents lower for the week, while
plain grassy lots were off as much
as - $1 for the perlod. Top vearlinzs
made * §9.15, Best cows and heifers
held” wilthout marked change but
canners and hulls were down 25 to 40
cents at the close. Calves had a
good market all week., Values were up
o0 to. 75 cents with good vealers
at $9.50 to $10.00.
- Hogs: Light hogs sold steady today
with top lots at $8.80 while heavy
rades were weak to a dime offl.
est butchers and light hogs sold at
$8.456 to $8.80 with rough packing
hogs down to §7.60.
Sheep:" No good lambs sold today.
The general market for lambs closed
$1.50 below a week ago and $1.75 off
from Monddy, when the best made
$13.00, while tops today were placed
at $11.25. Aged muttons dropped 50
cents to $1.00 during the week,

TIRE REPAIRING
PRICES ARE CUT

New prices on retreading and re-
pairing of automobile tires have been
schedoled by Charlotte Vuleanizing
Co., according to Manager Norton, who
explained that the new schedule con-
emplates the development of a big
volume to make possible operation on
this basis. Since some of his cus-
tomers here learned of the lower
charges, Mr. Horton said he has noticed
a congiderable increase in the volume
of repair and retread work coming in-
to his shop.

‘“When 'the public generally learns
this fact, I expect a volume of business
Which will show we were justified in
cutting our profits rpght to the bone in
order to pass the benefit on to the
public. Our new schedule of charges
is: below that prevaiilng in pre-war
times, and we know the public will un-
derstand and appreciate the motive
which prompted us to reach this de-
cigion,” he said.
cision,” he added.

MOORE IS MADE

- SALES MANAGER|

H. M. Moore, of Charlotte, for 20
years a member of the sales organiza-
tion of :the Levering Coffee Co., has
been' promoted to the position @of
Southern district sales ager, it was
léearned yesterday. Mr, oore will
make Charlotte the sales headquar-
ters from this distriet, though the head
quarters  formerly have been in At-
1t "was understood that My,
Moore's insistence that he be allowed
to continue to make Charlotte his head-
yuarters infiuenced his company's de-
cigion. '

Mr. Moore is known intimately by
hundreds of merchunts in the Carolinas
which - territory he has covePed for

Copyright 1921, By News Publishing Co.

Chicago, June 25.—The slowest day
since pre-war tlme was noted in the
wheat market today. This was one
of the reasons for the erratic trend
of prices. Only moderate offerings
caused July to weaken while Septem-
her was being *“bulled” by some of
tiie big local operators and showed
good gains, The news was mixed.
There was a lititle hedging pressure

early, indicating freer offerings from
the country. $now and LeCounts, the
two banner wheat counties of South
Dakota are threatened with .a crop
failure because of the drought. Argen-
tina drought was broken by buene-
ficial rains while France will impose
an import duty of 80 cents a bushel
on wheat effective August 1. Sea-
lwoara reported 100,000 bushels of
wheat worked for export. Cash wheat
rremiums were firm. Shipping sales
were 15,000 bushels. Market closed
1-4 cent lower to 1 3-4 cents uE._;
July $1.30 1-2 to 3-4; September $1.25
1-2 to 3-4.

Corn showed a Dbetter undertone
There was some  commission hous2
buying while week-end short cover-
ing also was® a strengthening factor.
Receipts were fairly heavy. Cash
basis unchanged. Domestic shipping
demand was slow. Exporters reported
a small lot of corn worked to Mon-
treal late yesterday. Shipping sales
were 10,00 bushels, Market closed
-8 to 1-2 cent up; July 62 5-8 to 3-4
cent; September 63 1-4 to 1-8 cent;
Decemher 61 1-2.

Seaboard reported 40,000
worked for export.

Oats followe the ¢trend of other
gralns. 8&ales by discouraged longs
were absorbed by investors because
of unfavorable crop TrTeports. There
was ab road, shipping demand for
oats with sales of 314,000 bush-
els. Seaboard reported some Canadiun
oats worked for export. Market clos-
ed unchanged to 3-8 cent up; July
28 1-2 1o b5-8; September 40 3-8
cents; December 42  1-8 to 1-4,
Provisions were duli and feature-
less. Smaller packers sold and local
longs took profit! Outside shoris
cover'ed. Pork closed unchanged to &
cents. up; lard 2 1-2 cents off and
ribs 2 1-2 cents to 5 cents lower.

° CHICAGO GRAIN AND PROLUCE.
Opsn ¥High Close

ol v 18 1313

1 AT S A S 811 1.30
Sept. .....1.243 1.26 1.25°
CORN— = =

July

Sept.
OAT
July
Sept.
PORK—
TV adeaea

Sept. " aasa
LAR
July

Hept. aaeian
RIB
July
Eept.

bushels

sieasee 63
633
38
408

62
6215
38
101

17.80
18.00

10.20
10.55
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Paul Arrington & Co.

~Manufacturers
Cost Accountants

Audits Systems
Investigations At

. y

217 Piedmont Building

Phone 653. Charlotte, N. C.

COTTON SHOWS
MORE STREN(Ty

British Labor News Bettey
and Private Conditjg,
Figures Worse,

By STUART P. WEsy
Staff Correrpondent of The
Copyright, 1921, hy Newsy |'ta1>|!si||.""
New York, June . A
market opened firm at anp g, Mon
2 to 22 points and showed copeit if
firmness during the cur) "t';g_-'.‘..-
owing to the mare fiyory. il
ish labor news and lese g, OH
rivate condition figures. [1qyee o0
iverpool conneetions wore ooq VU
ers here during the eiyy ."_i,"l-'--
The other factor wus the p.oclng
tha uthern Products Compast ot
ing the decrease in reg g
per cent and the condition p- oot .
indicated an improvemony o Rl
2.2 points as compared wirh .4,
ago. B
Yesterday's reports paintes
improvement of four pointg i4
thing less than that would 1,
tinet disappintment to the
ket. The canvass for the
report is to be made tody.
report will he published
The early advance carried
contracts up to 1107 o
points above yesterdav's
According to )
Postmaster General
Is in Germany endeavoripe
Texas cotton, refuses 1o <
much he hopes to dispose nf
pects it will reach a 1;
This morning's news
confirmed vyesterday's
the Manchester wage
been signed and that
mills will reopen nexp
River mill curtailment continug
about th2 recent scale. and is swne
ed to show an increase next month
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CHARLOTTE

COTTON,
Receipts today, §

bales at

CLOSE NEW YORK
New York, June
market closed easy and irrezu
Ipen Hizh

10.90 11.38
une e haiBo R |
.o 1240 g

12,54 744

13.23° 1285 13

NEW YORK SroT CoTrox
New York, June 25 —Suor

quiet; middling 11.20,

{ FUTURES,

Dece,

NEW

ORLEANS 5POT CoTToN
New =SB0 ati

Orleans, June 25—S; L
quiet, 12 points higher: sgles op
spot 252 Dbales; to }
Low middling 8.25:
good mididling 11.50.
CLOSE NEW ORLEANS
New Orleans, June
market closed steady
of 21 to 29 points.

arrive

!u:rl-'.-l.r_!'_' 10.3¢
FUTLRES,
:-l.'—--[':'|ij L
at net advanpes

July
Oct.
Dec.
Jan.
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U.S. L. FORD TYPE

New Battery is Proving a
Sensation in That Indus
try, Declares Distributer.

“The new Ford type U. S. L. stonagp
battery has proven a sensation in ti
battery manufacturing and distributing
industry,” declares C. A. Misenheins,
of the North & South Carolina Storag
Battery Co., distributors of U. 8. L. bt
teries.

“This type was placed on the marke
only a few weeks ago, and we ordersl
what we believe would be a good stk
of these batteries, keeping in mind the
fact that such a very large number of
Ford cars are operated in this terr
tory. Hardly nad that shipment ben
received before orders from our dealers
and from individual Ford owners mov
ed our stock and since that time Wwe
have been forwarding orders by :eF:'-
graph. For the present the U. S L
factery is guaranteeing to make ship
ments of the Ford type oatteries within
five days from receipt of uvder, and We
are enabled to take carc of all d-
mands, even though we must admit ¥
never dreamed the U. S. L. Ford o7
hattery would jump into such tremél
dous ' popularity at the moment o I
going on the market. )

“Not only have sales of this iy
battery proven a fine means of mvrq?
ing cur business volume but also i
being on the market has made it P
gible for us to close numerous !1‘_'_r
dealer contracts because of the des”
ableness of the Ford type, DiUs ‘t;
prestige the U. S. L. line already b&
won, made the U. 8. L. franchise o
of unusually great value,

The Ford Motor Co., i
approved this new type battery, &5
during the month of May 28,000 out T
the more than 100,000 Ford cars bhu];:
were equipped with the U. S. L. "1
tery. This new battery is a U. 5 -
in every respect, and we give '*l‘ﬂsﬁ"
‘golden rule’' service to uss © G
tyne as is our policy to give 10 the U

ers of the far mocre expensive P&
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| EVERYTHING

In High Quality
Building Materials

LOORS are more than

a part of the houst
They are a part of the
furnishings. Now is the
time to put floors in your
home that will dra¥
compliments from
who enter. Use oak 0F
rift pine, while prices ar®
at the bottom.

CITIZENS

I umber Compa™

-ard
th Bouleve?
_SP(;;:!nea 34723473




