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BANKING REROI'R(‘ES
A recent statement issited by the
comptroler of the currency makes an
mpressive showing of National bank-

Ing progress in the LTnited States w

ithin
the past

100 vears,

In the spring of the yvear 1900 there
was 3,167 national banks with authoriz-
ed capital of $£616,308,695: on June 30,
1921, the end of the {

iovernment fiseal
year, there was 8,178 national banks
with authorized capital of $1.298.720.565.
there having been an increase of 4,561
or 126 per cent, in the number of
banks, and an increase of 660,412 470.

or 107 per cent in the total of
capital.

authorized
Outstanding national banking
circulation in 1900 totaled $245.402,730:
It now totals $743.290.374.
of mearly $489.000.000.
During the last

issued to 212 hanks,

an inecrease

vear chariers were
and 130 banks were
but three
restored
business,
closed 127. so0
gain of 85 in the
hanks last
Many national banks also in-
their stock,

closed from various calses,

banks in receiverships
to  solvency and
making the net
that there was a
number of

surmmer,

woere
resumed
number
net
national

since

creaserd the

ageregate in-
erease heing over 85,000,000 and the

total increase of capital, including banks
charters and banks restored to solveney,
was $84,000,000 but the net total

after deducting liquida-

over
gain to capital,
tions, ete., was conside rahbly more
$47.000.,000,

1863,

than

Sinece when the

estublished,

national bank-
ing system was charters

issued have numbered 11,968 and of this

number only &80, or little more than
4 34 per cent of the total. failed and
weore placed in receiverships. Not a fow
of the faltled banks were either

restored
depositors in full, but
not presented,

to solvency or else paid their
those details are
More than 3.100 banks
that were chartered went into voluntary
liguidation

with

and 54

banks,

were consaolidated

other

DEPENDS ENTIRELY
PURPOSE

ON THE

Speaking on the oceasion of the open-
ing of the War College Thursday, TFres-
ident Harding said the trite thing that
“there will never be a time without the
armed Well, of
perfectly well under-
Nohody is advoeating the com-
plete destruction of all the naval forces
and land regiments. The evil of
armed forces not consist in the
fact merely that they are armed forces.
but rather in the purpose for which
they armed. There shall always
he for such armament as
will required for policing powers.
The human race has not heen slung
suddenly toward Jerusalem, REvil is 20-
ing to be in the world when this gen-
eration and the next and the next shall
have passed under the sod. Somebody
will be required to exercise foree so long
as Immoral men are in contirol of the
destinies of humanity, there is a
vast difference hetween having an arm-
ed force to keep the peace and an arm-
ed force to break the peace. Every
nation has its navy and its armv now
not to assist in the promotion of in-
ternatisnal peace, but to be ready to
hop on somebody if somebody acciden-
tally or purposely steps on its toes. And
s80 long as that condition remains, arma-
ments are nothing more nor less than
war-breeders,

for
that

necessity forces™,

course, is

stood,

the

tloes

are
o necessity

bt

The South Is soon to have a great
business revival. There is no doubt
about it. Get in on it by getting to
work.

TALK THE OTHER WAY

It is never heartening to he called
, aside and told in a somewhat confiden-
tial tone that "“Business is bad ", And
vet how many times every day that
phrase leaps from the tongues of husi-
ness men and others who say It thought
lessly *and without any actual evidence
to support them! 1t would be just as
easy for them to say, if they are bound
to talk about it at all, that “Business
is better"”, for almost everybody admity
and knows that it is. And that would
be heartening and refreshing, It would
do good. The other sort of a lamenta.-
tion only spreads gloom and discom-
fort and disrubtion,

THE SOUTH'S HOPE OF A BUSI-

NESS REVIVAL
The eyes of the South and, in a
measure, of the world, are riveted upon
the market for cotton. It is not mere-
ly a matter of passing popular inter-
est to watch the somewhat spectacular
leaps which are being made in the
price of this great business-controlling
but there is a sense
cotton prices hecome nothing less than
an accurate barometer of business and
industry and trade of every sort in this

ataple, in

Southern country.

Within these last few davs cotton has
advanced In price to the extent of §30
If we suppose that half of
last year's crop remains unsold,—and
that is conservative,—the South in
position to realize on the advance al-
ready made $30 per bale on at least 7.
000,000 baleg which is $210,000.000. This
means the turning a vast
amount of money, the payment of many
old debts, the cancellation of mortgages
and an ability to purchase many arti-
commodities which a little
was deemed impossible,

the bhale.

is

lonse of

cles and
while ago

lacreaze

i But that not all, The increase
(in price from 10 cents to 1§
'pound,—the price today,—has added a
sum to the of the

It means an increase of
230 per bale on the prospective yield
which is now but 7,000.000. If the
vield had been 8,000,000 or 9,000,000 and
10 cents had been the consistently main-
tained price, the South would have
sweltered under the staggering burden
of swapping its staple for that small
amount of money, But with a prospect
for only 7.000,000 bales and an
value of %30 bale in sight
it 1s obvious that the reduced
a great benediction to the
Seven million bales at 16 cents

is
cents a
magnificent value
present crop.

now
added
already,

per
output is
South:
are worth vastly more than even 9,000,-
000 bales at 10 and there are
many who believe that cotton
will reach course of
a few weeks,
Three factors

cents
now
25 cents in the
have entered into the
condition of the cotton One of
them, and the first, was a determination
on the part of the producers to make a
crop more proportionate to the demands
of the market. The cotton farmers, for
once at least, have made good. They
have demonstrated that they can control
the output of cotton. The speculators
said they couldn't do it. Wall Street
paid no attention at all to the campaign

crop.

carried on last winter in behalf of an
acreage reduction. In fact, the big fi-
nanciers had a great deal of fun at
the expense of those who were foster-
ing this movement. ¢ They thought
it was merely another attempt on the
part of the cotton producers to fool

the world, that they would make a big
noise and bluster about reducing acre-
when the time came to
plant, they would really have a larger
than usual. The farmers have
given the lie to that sort of speculation,
They have their
acreage that the decreased yield in sight
is. in large
of that step.

Another reason for the slim crop in
prospect was the decreased use of ferti-

and then,

age

so generally reduced

measure, the direct resualt

Hzers, That fact was demonstrated in
the condition of the crop during Au-
gust, This newspaper predicted a

month ago that when the August weath-
er got through with cotton this year,
the effects of the decreased supplies of
commercial effects not no-
ticeable hefore,—would be so obvious as
to produce a revolution in the prospec-
tive That seems to have
about,

fertilizers,

vield. come
The fact that so little stimula-
tion was given the crop in the form of
commercial brands of fertilizer helped
vitally to bring the condition as report-
ed on September 1 down to the lowest
ever reported.

Providence figured as the third fac-

tor in bringing about the present con-

dition in the cotton crop. The holl
weevil has plaved havoce this vear pret-
ty nearly throughout the whole belt.

It has been particularly destructive over
those areas where for several vears it
has destroyed the erop and it hus ex-
tended its territory.
upper South
in the great growing
of North In faet, it is in
Mecklenburg county and, therefore, it
has practically covered now the entire
cotton-producing territory of sthe whole
South. Its invasion has added another
telling influence in cutting down the
prospective yield of cotton this vear and
completed the triple factors that
brought about status in the
never before paralleled,

It has spread to
reported

counties

Carolina and is
Cot {{J[]

Carolina,

have

a staple

Tt is mighty easy to drop inte a rou-
tine that sooner or later hecomes noth-
ing more than rut. And the
difference between a groove and a grave
is in length.

i only

UNSWERVED JUSTICE

The courts of Greenville, S, C., have
given us another indication that justice
will not be swerved by position or
wealth or prestige or social standing
in the finding of the rich clubman,
Harrison, guilty of the murder of his
wife and the sentence of 15 vears in
the penitentiary given him by Judge
Memminger. The jury deliberated 18
hours before it could establish in its
own mind the fact of guilt, but there
seems to have been no doubt in the
mind of the judge about the guilt or
innocence of the defendant. It was dis-
cretionary with the judge whether he
should incarcerate him a few months
or many years under the verdict, but he
plastered a term of 15 vears upon him.
It is refreshing to see these indica-
tions that the law is' being impartially
administered. The courts seem to be
growing more rigid in their respect for
m_:' majesty and in their determination
to see that justice is equally distribut-
ed.

The occasion seems to have developed
which called for plain talk in respect
to the administration of the law in
Cabarrus county and the authorities
nsed no other sort

;

which |

THE SOUTH WILL BE FIRST

The South, as a section of the coun-
try, has not been as hard hit by th’a
rlre;‘;ré‘s:aiun as the other sections of the
country. There are some points in the
South which, perhaps, have been more
than other locality, but
taking the section an entity of it-
self, it has been peculiarly favored.

The rule is that either good times or
hard times move out from the great
populous centers of the country, from
the cities where the big businesses are
established and where the money of
the nation congregates, New York, Chi-
cage, Philadelphia, Kansas City, St.
Louis and such ecities, Naturally, there-
fore, under this interpretation of the
course of prosperity or adversity, the
South which has no great financial cen-
ters to compare with these, is the last
to feel the effects of such movements.
The force of depression spends itself
before it strikes the outer rim of its
surface, like a wavelet tghat timidly
strikes the shore after it has gradually
lost its momentum from the point of its
starting on the bosom of the stream.

And because the full foree of the
depressionary wave will, therefore, not
likely strike the Southern country in
such destruction as it has affected in
the more populous centers, the return
to normal will be swifter in this sec-
tion and more immediate. We won't
have as far to go as those in the crowd-
ed business and financial centers. And
besides all that, we have the stuff down
here in the South that can overcome
adversity. We have thrived on its ex-
We hdave had so many exper-
fenees with bitter times that
acquainted with the processes hy which
we must rise superior to them., We
have the grit, the courage, the tena-
city, the confidence in ourselves and the
faith which are necessary to meet hard
times in the face and command them
to stand aside. The South is going to
be the first to get back into the normal
swing and it
today.

stunned any

ds

orcise,
we are

is starting its return trip

Where are those today who have been
arguing the evidences of an early win-
ter?

FORTUNATE COMMUNITY

One can travel fifty miles to the
South of Charlotte, fifty miles to the
north and 50 miles in either of the

other two directions and not find crops
as fine as those in Mecklenburg county.
While conditions are somewhat spotted
even in Mecklenburg, the county, as a
whole, has been singularly blessed this
vear with such weather and such sun-
shine Aogether. conspired toward
bountiful harvests, A traveler by auto-
mobile from interior South Caro-
lina point to Richmond tells that
he saw no e¢rops on his journey com-
parable with those right through here.
In the upper part
though Virginia drought
prospects and severely
now cutting down prospects
South Carolina every day. We are very
fortunate this county, fortunate in
that we have a soil that is so largely
independent of fluctuating weather con-
ditions and fortunate also in the con-
tinued evidences that the favors of Prov-
idence rest upon us.

ins

an

s

this State and
hs rained the
weather

in apper

of

dry is

In

Something will have be done to
make West Virginia safe for democracy
and to make democracy for West

Virginia.

to

safe

THE PLAIN DUTY

Governor Morrison gave some empha.
tic advice in regard to the_further hand-
ling of the ugly situation that has flar-
ed up again It counsel
to which dignity is added by virtue of
the fact that it comes from the chief
executive this commonwealth, hut
only counsel which will be dictated by
the sober, soynd judgment of the good
citizens of any community,

It is not the function of the State to
utilize its troops anvwhere to do what
local officers are empowered to do.
Otherwise, we would not have enough
troops to go around. There are situa-

Conecord. is

ol

tions developing in the cities of the!
State almost every day that local offi-
cers would be delighted to turn over

to militiamenif they have a precedent
set for them. Hence, the impossihi!it}"
of having soldiers forwarded to Concord !
and to any other community to handle’
a condition that must be faced by local
law officers, and if local officers refuse
to handle such situatin;ls or seem to
be incompetent to handle them. there
is but course to pursue,—get somebody |
who will- |

Southern cotion mills in  1920-1921;
numbered 957, compared with 943 last
year and 910 the year before. In the
roster of mills it is shown in the re-!
port that there 15,891,616 spindles, ac-
tive, idle and not complete. a decrease
over last year of 233,665, and a net gain'
of spindles at work of 429,919, The’
number of looms in the South. 1920-1921,
was 294,248 compared with 289,084 last:
vear and 286,635 the year before.

In ordering aeroplanes to the scene
of trouble in West Virginia, the Ad-
ministration has not given the first indi-
cation that it is up in the air as to how
to handle that complexity.

!
I
|
+
|
i
]
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120,000 MEMBERS ADDED. !
Winona Lake, Ind., Sept. 2.—One hun !
dred twenty thousand new members
were added to the Disciples of Christ |
church during the past year, according
to reports presented at the international ,
convention of the church here Thurs-
day. Of this number, 70.000 were *
brought into the churech through evan-
%}‘:istit-.heﬂ’or:s and Were baptized, and
¥ thousand cam > C
bt e € into the church

UNQUALIFIED CONDEMNATION,

Cinelnnati, Ohio Sept. 2.—Th i
3 » 9€DL, 2.—The actio
gfhi Federal\ Judge K. AL Landls or'l"
Cago. National Commissi '
Basehall, in accepting gt

private employ-
ment and private emolument" while a!::-
tive cn the Federal bench, was declared
to meet with the “unqualified condem- !

?1::‘:10? of the American BAr Associa.
' In a resolution - :
night. S5 Afiupted Thurads; I

was

prehistoric man
His comrades
flank and made  [B

The life of
tragic in his local eclan.
speared him in the
ambrosia of his shank. And when
he felt a hungry trend. he made a pud-
ding of his friend.

The world is still the same old place.

The brute lives in the human race.
Every time you get a cent your com-
rades do not feel content until they

pounce upon vour back and confiscate
your beaucoup jack. It's hard to tell

which greed is worse—to gnaw your
bones or gulp vour purse. Display a
ten-spot on the street and folks will

knock vou off yvour feet. The hungry
wolves fly at your throat each time
you show a five-spot note. The morbid
phrase "“to skin" began back with the
prehistoric man. A “hone’ once meant
the human frame. Today the dollar

O
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WE SELE 1T FOR LESS

Week-End Values

Especially Interesting

1
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X .
has that name, To “eat one up’” once!
antyy . Toduy . mrank It Cotton P Goods Section
e et eans D otion &iece Goo
ant, and chances to escape are scant. |
%'?;’I :li:!frl talnolll}_ kt‘hv,\; strive for (‘:l:-"lli FIRST FLOOR
that keeps a man alive. Victims die | B3
in countless hanc}s when filthy ]!ujr‘-c; )
foday s e ko riacnds tor o 1 @1 Khaki Cloth.. .. .. .. .. ....10c  Ginghams and Percales in the New
Tl]“'\;""l;-h\;II:I':]“-}:;'IH ‘\.‘?]uhis‘jir:-: ,\‘mrlrr I::ac.r]t:‘: . 10 B]OCk Check Patterns

[ SLed e SNINgles oll y CUT | 1S =
shack. Instead of feeding on your @ heviot. . ce se se sessdUC : 9§
-‘-'h:.:lli r]u"t\‘ L3y, __\1‘_}1:” h:s 11(-”511 :]u-, GOOd Ch 27_1nch CheCk. o IOC and 12 1-2(_
bark?" Unless wvou ratel vith eagle | B i 5 r =
c‘_\':;'s _\'ou'lrl! ﬁm‘lx t\'lou\r"slplfl il"l hus?nl-]s.sl " Yal'd Wlde L'OngCIOth. 5 0o O .;-.100 32'1nCh blOCk CheC]\b. ..18¢ and 19¢
pies. The cave-man tacties are the!s . ‘-- ..y
n;l];::" IU's known now by a difcerent Yard Wide Bleachinc". o IOC Pretty llne 32 lnCh b]ue or p])'}l\
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BUILDING COMPANY

HAS NEW PRESIDENT

H. S. Ledbetter, Jr., was elected pres-
ident and treasurer of the Dilworti

Juilding Company #t a2 meeting Thu-s-
day of the officers and stockholders o
Mr. Ledbetter will sue-
Cole, who recently resienad.

the corporation.
ceed T. T.

T. C. Leak aof Rockimgham,

Ledbetter formerly held. J.

wils | B
elected vice-president, the position Mr.
LeGrande |k
Everett was named secretary. succeed- ! @8

check Baby Ginghams. . .. 18¢
New Plaid Serges for School Wear
34 and 36-inch Plaids..29¢ and 39c

..10¢
..10¢
..10¢

Yard wide Gingham.. .. .. .
Good Canton Flannel.. .. .. .

Beautiful Line 36-Inch Plaids

Best Sea Island.. .. .. .. ..

75c former price, extra pretty pat-

sterns.. .. .. .. .. .. .. ...59¢

School Serges in Navys, Blacks and
all colors; 34 and 36 inches

.29¢, 35¢, 39¢

Here’s Some Good Buys in Cotton

Goods

ing Paul Yo s, ¢ -- y 1 .. . . . . . ?

miih'_ Cole rI-_l.::il_:.:m-t] _his position as ‘38 IHCh Sheetlng ‘ x .5(: 'I‘he New BlOCk CheCkS in Perca]es
reside of the company to become . . ] =

.];'II:‘- lw‘l]ltin_g ;l[.'.rlf"m Ilu:‘ “lli\h: lli!i.':'m]‘t ) 36-1]](31‘[ Sheetlng' T . 6 1'20 The pretty led and. blaCk CheCLS.

Building Company. He will open cof- blueS lavenders l)lnks etc Val'd

fices at 215 West Trade street undor|p « . 2 ’ ’ : ] . -

the name of T. T. Cole, Inc. A chac- B] 36-inch Curtain Goods.. .. ..8 1-2¢ wide, and the price is only, yd. 15¢

ter has bheen applied for.

An effort to construct inexpensive
homes in the near future will Le
among the first steps to be taken hy
the new president of the Dilworth
Building Company. Arrangements
have been made to erect immediately

10 or 15 houses on the cheaper lots in
Dilworth. the house and 1ot to cost $5.-
500 anl $6.000.

OSTEQOPATHY

Is the science of healing by
adjustifient.
DR. H. F. RAY

313 Realty Bldg.
DR. FRANK LANE MILLER
610 Realty Bldg.
DR. ARTHUR M. DYE
224 Piedmont Blde.
Osteopaths, Charlotte,
INFORMATION BY

e

N. €,
REQUEST

36-inch Linen Finish Suiting 12 1-2¢

20 Pieces New Gingham Just in
Curtain Serim.. .. .

Today

Beautiful checks, plaids and solid col-

ors. This is REAL GINGHAMS.
Worth today 39¢c. We bought this
as a special. No better colors made

25¢ and 29¢
Another case 9-4 Sheeting for this

. ..o¢ and 8¢
36-inch Cheese Cloth.. .. .. ...5¢
Good fast colored Calico. .

Best Shirting Cheviots. . ..
15 to 20e¢ Khaki Cloth. . .

Good Canton Flannel.. .. .. ...10c Week-End Sale, 81 inches wide,
_ ) _ unbleached, at, yard.. .. .. . .25¢

New lot 25¢ Curtain Marquisettes, A few more of those splendid army
36-inch wide. Plain or satin fin- Laundry bags at 50c. You can't

buy the goods and make one for

ish borders.. .. 15¢ and 18e¢ Yard double’ this. See them at. ...50¢

Custom—Service

" Ready to put on.

You owe yourself a look

at our clothes. Never

was such value for the
money,

No trouble to fit you.
Grey and Brown Mix-
tures, Pencil Stripes, etc.

34 South Tryon.

in Fall White Goods

White Outing of the better sort.15¢
Baby stripes in check Outing. ..15¢
Good 27-inch White Flannel. .. 45¢
Splendid quality 382-inch White
Flannel, practically all wool, beau-
tiful soft finish. . .. ....7T5¢
34-inch White Flannel, really a $1.50
value. Extra pretty Baby Flan-
nel.. .. .. . ce....98c

New lot ready hemmed Diapers, the
best quality for a great deal less
money. 24-inch ready hemmed

$1.29
27x27-inch, ready hemmed....$1.49
30x30, ready hemmed.. .. ...51.69

We carry in stock cotton batting for
your quilts or household use

..10¢, 3 for 25¢

Or the pure white....15¢, 2 for 25c

L . = LI

For Friday and Saturday

OTHER LOTS OF REAL QUALITY
50c Brooms.. .. . ..39%¢

$1.00 Brooms.. .. .. .. .. ce.d9cC
25¢ Whisk Brooms. . ..19¢

Women’s and
Pants.. ... ..
Muslin Gowns. .

children’s Muslin
e« ....19¢, 39¢, 49¢
..49¢, 59¢, 69%¢, 85c

25¢ Hearth Brooms...: ....19¢ Lat%igsiiigg Misses’ Hosled good cot-
.-"- - .. L, B ! : ‘l~ g [ d
Ejog ?[?ziing;ly %1(());}};,- cakezgg Lagies: LSISIIE Hose....l?é zgg’ ;%g
Good Washing Powder, 3 boxes 10¢ o : Hose. '-79(:’ 98¢, $1.00,

$1.50.

Kleinert’s Sanitary Rubber Sheeting  Children’s Sox. .

and the Swan Sheeting Rubber
Sheeting—27-inch.. .. .. ....48¢c

36-inch. . .. e ee e v ... TBe
The fine Swann Sheeting in different
widths.. .. ... . . 98¢ to $1.25

The extra wide Rubber Sheeting for
the bed, 6-4 wide, yard. .. ...%1.50

Kleinert’s Baby Pants, all sizes
50c, 69¢, T5¢
{| The Faultless Rubber Pants. . . .39¢

B

..10¢, 15¢, 18¢, 25¢
All Summ.er Underwear at less
than sale prices—to clean out.

The New Fall Sweaters for women
and Chl]dl‘:en are here,

New Millinery. See our Special
Hat Sa.le. for Friday and Saturday.

Come in, see the pretty new Wool-
en Plaids for Fall wear.

New Ready-to-Wear, Second Floor.

Look at the styles in our show win-
dows.

. .

ELK BRO
COMPANY

The Home of Bettor V alues.

The Men’s Shop.
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