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IMPROVEMENT IN
BUSINESS WORLD

Mercantile and Industrial
Situations Reported Bet-
ter; Money Easier.

Written for The International News
Service,

New York, Sept. 17.—Slizht improve-
ment in the mercantile situation in
the iIndustrial districts was reportel
this week. Another hopeful sign was
the increase in monev for Dbusines
purposes, Trade is reviving in th
South and the agricultural communi-
ties of the Middle West. Food prives
are again climbing especially. in  the
eastern cities.

BANK (LEARINGS,
Total bank clearings of the countr
during the past week were $6.805,44..-
77 against £5.004,.084.660 last wepk

932,834,451 this week lust year.

COMMERCIAL FAILURES.

Three hundred and thirty comme.-
cial fallures were reported from all
parts of the country during last week
as against 290 the previous week.

MONEY.

Growing helief that the money mar-
ket Is entering a period of ease wns
increased by the ¢ourse of rates fo
time loans, On Friday sixty-day loans
were made at 5 1-4 per cent,
lowest this vear. Demand loans we:
made at 4 1-2 per cent, with first class
stocks given as security Thirty-six

gorporations and raiiroads mailed div

dend checks on one day this week.

considerable number of new honil
were orhed by American investors
the chief issue being $I5,000,000, six
per cent bonds of the Canadian No
tional Railways and the Grand Trun!

of Canada.
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STOCIK MARKET.

The averaze pri of 15 represent
tive industrial issnes on last sale ™
the N York «t exclinnee
was 6 } Agdinst e ar
67,40 1 week The avera Y
13 representative railroas Wus
20.20 against 36.06 veste: a6
inst year. '

GRAIN,

Wheat exports feli off weeol
ana prices uctuated, ca will
have a crop of 250,000,000 tels, th
higgest in eix wvears and estimat:
for Canada farecasts a reco wheat
vield in that country o 204,387,000
¥ i

¢ Is a heavy movement of wheat
Lo ird and during the latte: half o

e week I loaded aut 250,000
hushels for ent 1st. The cor
market was sttled There was
decrease of bushels

: in  the
visible suppls

GENERAL YNOTES,

Among the fonodstuffs which inersas-
ed in wholesale 1 + In thie
markets this \ vheps
eggs, live nricl our I '
ot foodstu 1 4 i cent in
August aver Jul

A reduction of approx telvy £ ¢
cent In con n ] ) ges W [
in effect by 18 B eliem Stes] (
peoration,

NEW YORIKK MONEY.,

New York, Sept., 17.—Call monev
ranged between Coand 4 -2 ter
cent on the stock exchange during the
rast week, -

Time money throughout the week
was al 5 1-2 and & per rent depending
on the collateral and th aturity
the loan. '

Mervantile paper rates ruled at &
per c¢ent for the better known names
and 6 1-4 per cent for names not so
well Known,

REGENT GARAGE GIVES
ALL-NIGHT SERVICE

The Regent Garage has inaugurat«l
an all-night service, especially to meet
the demand of motor truck users: for
An opportunity to have their trucks re-
paired while they are not needed for
hauling, it was announced yesterday
by W. A. Farr, proprietor of this
garage. He added that this night ser-
vice also would include service for mo
tor cars in emergency cases. Tne
garage maintains a service ear, and .s
prepared at all times o tow or haul
a car into the shop for repairs. My,
Farr says the volume of repair work
coming into his shop continues satis-
factoy. "In fact,” he added, “we have
not noticed the effects of the so-ealled
‘hard times' to any great extent and
always find that we have somethinz to
do."”

EVERYTHING

In High Quality
Building Materials

“THERE was an old
woman, she lived in
a shoe; she had so
many children she didn’t
know what to do.”
What she should have
done was to have built a
home for herself and
her children—and that’s
what you should do.

CITIZENS

Lumber Company

South Boulevard
Fhones 3472.3473

l zlnlvel position u!‘s gmt for the ﬂrlst toBEo:l:‘ot‘i hou?ei;,l

time in years, the time money supply n ere f{airly active ati

1 f —e—— 23 loosened so that pools and syndi- ¥Priee changes were small AL stentty. !
]
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i —QUOTATIONS FURNISHED BY——
American Trust Company, Charlotte, N. C.
A. M. Law & Company, Spartanburg, S. C.
Hill, Clark & Company, Charlotte, N. C.
R. 8. Dickson & Company, Gastonia, N. C. and Greenville, 8. C
-] ==
This service, which is published every Sunday, i3 a co-operative ef-
fort between ihe News and the dealers mentioned above to present a
consolidated list of quotations on various Southern securities. These
guotations are not guaranteed, but represent the latest available figures.
COTTON MIet. STOCKW, Locke Cotton Mills ...... 105 =
Bid Ask Lola ' MIg., €0. i. ve odas ssn 100
vhheville Cotton Mills .. sia s 105 %{;chl’lstir,' I'\Llfr,'. Cn“\[l'!l ....... 125 150
Acme Spinning Co. 80 S Mariboro Cotton Mills .., .. 72 76
Aileen Mills, Inc. Sl P 55 |Marion Mfg. Co. ..... .o, 125 151
vinerican Spinning CO. u» . 300 BIVHISC DRI L i B, Sy 250
American Yarn & Proe. Co. 114 lgli Mollohon Mfg., Co. .. ... ... 161
Anderson Cototn Mills .. .. 68 72 Monaveh Mills, S. C. .... 105 rals
wvraoon Corton Mills 140 215 Myers MIHS .o v o sl wes 81
Arcade Cotton Mils ...... 1168 | Myrtle Mills .. .. .. 105 130
Arcadia Mlills ...... .oeiae 200 eos National Yarn Mills ...... 125 aols
ATKWEIGhE DS o on e sns 200 ... |Newberry Cotton Mills .. 115 140
Arlington Cotton MIls .......4 223"; .::'un-..u Mills "{.{ l'l. ...... 250 ;;g
Appow Millg, Ine ..on e s bl Norris Cotton Mills ...... vuo
.\ug‘u:m I-‘ait:tm‘f\]: Ga. .o 42 an Deonee Mills .. ..00. .. s 200 o
Avondale Mills, Ala. .,.«+ 600 e Orr Cotton Mills 114 120
anner Mills |, .. .c.ovcee et 100 Osceola Mills 0 i v iens R 225
Iton MU ... ceevseass £z 95 IPacolet Mfg. Co. .. .. .. 145 180
Mine Duckle, pfd (per 100) l?’r’z oo Panola Cotton Mills .. .... ... 85
Brogan Mfg. Co. .. .. .. 13 “ew Parkdale Mills .... .. 115 140
Brown Mig. Co. . .-.veav.es 276 Patterson Mfg. €Co. ...... 185 .ve
Cabarrus Cotton Mills .... 170 - Pelham MINS -i 46 e  aa 0 s 90
Calhivun Mills R L o Pelzer Mfg. Co. o os <. 115 1256
Cannon Mfg. Co. .. .. .. 186 witle P’iedmont Mig Co. .. .. .. 120 i
Chadwick-Hoskins Co. (par Poe, 1. W. CO. vusvsensnn N 110
value ($25) .. «.v. =+ 10 12 Poinsett MiHS .. «s eae aws 95
c¢hadwick-Hoskins Co. 8 per Ranlo Mig. Co. .. saiare 105 115
cent P idssesmesas ae (Wea 100 Rex Spinning Co. = s s N6
Chesnee Mills Lal 4y AT S e zon Rex Spinning Co. pfd .... 89 u2
Chiguola ‘“}'5-17- Co, .. «« .. ]3‘: 130 Rhyne-Anderson Mills Co... ... 100
Chiquola pfd. .. .. «ee. 1= Rhyne-Houser Mfg Co. 69
Chara Mig €0 .0 wees oo 2»(133 Ridge Mills Ine. .. .... 74 80
TSR devyaaaiciadwsiases DU . Riverside Mills ($12.50) .. 83, N
Clifton Mfg Co. . Cor i 139 153 Fionda Cotton MIIS ...... ... 110
~limax  spinning Lo, B <18 Rocky Face Spinning Co. .. ... 80
Clinchfield Mig €o. ...... e 250 Rowan Cotton Mills : 81 St
Clinton Cotton Mills ...... 200 ce+ |Saxon Mills ....coviene 100
A ey ‘1‘7 g0 Corn.” "1 1;; Seminole Cotton Mills .. 105 110
Consolidated Texti e orp. o Sibley AMfg. Co. .. .. .. 49 b4
Converse D. E. Co. i 53 ISpartan Mills .. .. .... 112 120
Crescent Spinning Co. .. §3 S Sterling Spinning Co. . 83 86
Lacotah Uototn Mills 100 43 Superior Yarn Mills .. 83 100
Dixon: .\I!_:E-,r Ine .. 1'4"_‘ "&b Toxaway Mills (par $25) 30 32
Rrayton. Mins sl o |Tucapau Mills .......... . 220
el e gapemsuie ow o 92 |Union-Buffalo Mills Co. .. .. 25
e DR D S 38 | Union-Buffalo Mills 1st pfd 72 80
viam, Soslery IS B 80 %2 {Union-Buftalo Mills 2nd pfd 37 39
Durham Hosiery Mills, pfd 40 89 | Victor-Monoghan Mills .... 94 95
LY SLEN ‘l“’_ N e '%ra sf-’ Victor-Monaghan, pfd .." .. %8 100
Fastside Mg €O .oovven 1‘13 1_“.’ Vietory Yarn Mills .. .. .. 75 835
B, i, = 2 25 - I\ware Shoals Mfg. Co. .... 143 171
erprise, Mig Co ve veis 88 0% Iwens il oo, v, bt 319
L n Sente wed . &8 To1 | Watts Mill. 1st pfd .. .. ... §2
ool :;“"'i_‘-" W PG oo O 190 | Watts Mill, Znd pfd .. .... ... 95
int MIE. o, v e s o oy e “ " 85
Florence MilS ...o.. . 200 |Winget Mills Co. .. .. .. 74 9
Gaftney \f Co -0 9 Wiscassett Mills L--.I: ...... -l -
g ]""_.' \‘I"-F' G 1}5 T Woodside Cotton Mills .... 99 105
Clanswood Ontton Mills . ... 110 115 Woodside Cotton Mills .... 72 13
Gilabe Yarn Mill . 63 70 _— =
Gluck Ml «s oo o5 as oo 98 oos OTHER QUOTATIONS.
iru MIg: DD oo e alals 8B5S I;\'orn;‘ :“aro“na %latl; “:ov.:ﬁ: 80 ]gg
i MEe., "GOl s % is. sx 300 North Carolina R. R. stock ...
.lf,-..,'.m\\ .__..,%‘ Cotton Mills .. 150 .. i Carolina Power & Light.. 25 28
r i t - Py
Grendel MilS .. se.. .. 100 130 |R. J. Reymolds Tob. A .. 70 80
griar Cotton Mills .. seee oas 97 |R. J. Reynolds 'I‘Cb'l).l B. fd . ?S; 1;2 lgi e
Hamrick Mills & waas r1E0 165 1. J. Reynolds Tob, ptfd.. U33%
Hanes Knitting Co. A .... 1% 133% | Anderson Motor, pfd .... 3 4
Hanes Knitting Co. B..... 12 1313 | Anderson Motor, common.. 1% ...
Hanes pfd .. v+ cocvnce evn  mW 100 Coca-Cola <+ . oo as o 4% 3515
Hartsville Mill .......... 306
Henrietta Mills .......... i 350 (‘HAR'LOTTE‘BANK STOCES
Highland Park Mfg. Co. .. .. . 660 American Trust Co. .... ... 3
Imperial Yarn Mills .... ... 176 Charlotte Natlonal Bank.. 200 con
Jennings Cotton Mill .... 210 225, |Commercial National .... 1’39 e
Judson Mills .... .. 245 265 First .\'l-.umm'tll t C ..... igg 1'5
Judson; pfd .neeieaeicai 89 sl Independence Trust Co. ....
Lancaster Cotton Mills 1754 225 Merchants & Farmers .... 300 cen
LLanrens Cotton Mills a5 105 Becurity Savings Bank.... 100 log
Limestone Mill ........ .+ 145 150 Charlotte Morris Plan .. .. ... 108

‘e

Financial Outlook

Copyright, 1821, by News Publishing Co. | for long periods, while the same stocks
New York, Sept. 17.—The most siz- |are returning their holders seveil,
alticant happening in the past week | izt amd Llea per cent Fhis 1=
He been the revelation in  certafn | profitable business, where there is
branches of the steel trade that, not|assurance that earnings have turned
only had the surplus supply in the |and dividends are safe. ™There is no
E-“-‘n._]_q of consumers g0t down low, hurry about ::'('Hing, nad the cxperi-
it that it had been reduced to ab-|enced pool managers are not at all
normally small dimensions. The |""Ilf-'el'lll.".l' because at the moment they
‘rouble Wwith the steel industry has|are not getting an outside following.
mainly been a state of n\'vr'-‘prm‘.m--l: o
tfon. Las vear's slump caught steel | A A e o =
»1-.:_\'~:<ri~‘ \-.-.Tth “an nnusu:tllry heavy stm!h.‘ NEW ISSUES IN DEMAND.
end, when businesg in their own lines In no week so far has there been
¢11 off, this stock became a largelso mueh striking testimony to the
amrplus which had to be used up|urgency of the demand for high-grade
wfore thera was any need of new | mvesiment securities, both old and
vaying from the steel mills. | new. The syndicate bringing oul
It was evident that the turn would | the §25,000,000 of new Canadian Na-
wwme when this overhanging supply | tlonal Railways bonds was the firs:
was exhausted, and, while wire and|lto make capital out of the rise in
iest steel are not the whole steel | the market Ly reducing the interest
trade by any means, the fact that|yield to_ borrowers. The result was
buyvers have bheen coming into the |that a railroad security, offered Tfor
market in these two departments, Lo |the first time on a slx and & half
replenish their stocks, and that prices {-per  cent basls, was over-subscribed
ilready have had a wvery sharp re- | immediately the books were opened.
bound, removes all doubt that the stecl | In the same way subscriptions to the
situation as a whole is on the mend. Inew  treasury three-yvear certificates
e 'atmfl;mtﬁl! to $'|£'l'i§.ﬂ‘)l'l.ﬂlll_l. agalnst thae
< : total offered o 600,000,000, and the
TEXTILE MILLS RUSHED. notes have now advanced to a sub-
As the business outlook has shown | stantinl premium. These proofs of
tll along., no sudden and general | the rapacity of the investment demand
hange for the hetter was to be|come logically a time when lenders
xpected. Those industries like the|are pressing their funds upon Lhe
textiles, which completed their read- | market at the lowest rates of the vear.
justment of prices and production -
ithead of the rest, were naturally Lhe !
1_40{1&43‘;4 in tThe re??l\'err. a'}(ll we niuw EXPORTS ON THE INCREASE,
find the woolen mills actually turning T > A X
ffown orders, because they have a ca- tr:_:[}hpe :’:'L;E;hus;;tqst;%ingggtdo%r ttrlilc?ré;;gig;:-:
pacity business, while the cotton mills iy 3 Uigheing ‘Teas

A

e saw the bottom of the slump. With
STEEL CONVALESCING.. all that has been said at?out the
To be able to add steel to the con- |Slender buying power of the foreign
valescent list as soon as this, had [ market, and the necessity of this sii-
not been looked for two months ago, | Wation changing before there can be
it was not believed at that time that |n#fich of a recovery at home, it is
there would be much recovery before |inleresting to note that even at the
the new year. Now the prospect is,|Worst—that is, in July—exports were
not for any quick revival, but for a|twice as large as they were at the
steady inecrease in output and a slowly | corresponding period just before the
rising price level. 7The steel corpora- | War, The total 'export movement for
tion Is operating at 43 per cent ca- |July, 1921, was $320,708,000; for June,
pacity on the average as against 20 1914, the total was only $157,119,00.
per cent a month ago. This may well
be a measure of the pace which
recovery will assume in other months. I e ———
SPECULATION SLOWED UP: C b M k t ]
The speculative markets have been L ur ar e
slowing up continuously all week. Cot- J
ton has comN off some three cents
t‘n ltlhe po:mdlf:-om ti:np prifces——-a per- By STUART P. WEST.
eclly natural reaction ofter a rise
which carrled the staple up over ten | . Stall Correspondent of The Newn,
cents, It does not mean that the |COPYright, 1921, by News Publishing Co.
statistical condition has changed or f
that there is any reason to aji‘mn:lnn m_I;’f:‘\;thgrl(.k Seipt. hl?.-——Dne”ofr Fha
the hopeful feeling Inspired by the |l e aurl eme i1 ine history o .th;“.
) new curb exchange took placa today
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By STUART P. WEST, ! ) t
| five and three-quarters or siX per ceit

staff Correspondent of The News,

es

¢xports over the previous month, indi-

re similarly rushed with work. cated that in this direction, too, July

when moderate selling orders in Com-
monwealth Finance, common and pre-
ferred, found no bids in the market
and transactions could only be made
at materially lower levels. Declines
of six to ten points took place be-
tween transactions, and at one time
there was a spread of 45 points be-
tween the bid and asked quotations
for the preferred stock, The president
of the (‘:On‘lpang in a statement said
it was in perfectly sound condition,
with averaﬁe net earnings so far this
year at the rate of $1,300,000 per
annum, and that the break in the stock
looked like an attack by traders,

The decline was entirely unexpected
on the floor and naturally caused un-
easiness all around the room. How-
ever, inside supporting orders were in
evidence In the other issues, so that
the losses elsewhere were confined
within small fractional limits. There
were some fairly steady stocks in-
cluding Farrell Coal, McAndrews and
Forbes, . J. Reynolds and Glen Alden
Coal, in which the supply was limited.

“An egglegu'}e?l-?enlw prevailed in the
oil gro : e loss
toTrl:-actl?nial lidmits. o8 Wers' contned

e mining departme =
standing fen.tun? of t?rtm:::u.m(;o:;lga
buying was noted in gseveral [ssues
with Boston & Montana the active
and strong feature, scoring an advancs
of several polnts on buying credited

he ¢lose of August and
uring the first ten days
The cotton market could not
1 on with {ts wild upwari
limb without danger of checking Lhe
pinners’ demand. Tt was this threat |

finally halted the advance.

continuad
in Septem-

IN STRONG
market also, having had
! weeks of uninterrupted
dvance, in the course of which prices

five, ten and fifteen points, has
settling down for a period of
(ulet, and probably of
maller Auctuations. This implies, in
he language of the street, that tha
narket has done about all the “dis-
ounting of hetter husiness conditious
nat it feels warranted in doing for
he present, and will be satisfled to
onsolidate the ground galned and walt
to see how the general
unfolds. There is every
however, that stocks ara
i strong hands, The out-
¢ always misses the firat
points of- a recovery, and it is
surprising that it has done so
and is reluetant to come
market at the higher levels.
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more
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MONEY SUPPLY EASIER,
The essential thing about the specu-

DULL SESSION
STOCK MARKET

Market Not Influenced by
Favorable Qutside News;
Setback Due..

By STUART P. WEST.
Staff Correspondent of The News,

Copyright, 1921, hy News Publishing Co.

New York, Sept. 17.—The one 111'5-
portant inecident f{n this morning's
news was the announcement by the
Guaranty Trust Company accompany-
ing reduction of the dividend on _its
stock, that all losses incurred in last
vear's collapse in the Central and
South American trade had either been

written off or amply provided for.
This, with a statement that surplus
on September 6§ stood at $15,000,000

with undivided profits of over $1,000,-
000 was entirely convincing that what-
ever the deduction for losses had been
the present position is altogether satis-
factory.

The stock market was, however,
more immediately interested in its own
inside position than in any outside
news. The week-end trade reviews
s-ere favorable, telling of further prog-
ross toward better things in the gen-
eral Industrial situation. But this was
ignored as an influence for the day
at least. So was the further recovery
in the foreign exchanges, which ex-
tended again to German marks. The
irading element was simply figuring
that the market, despite the outside
improvement had had a sufiiciently ex-
tensive rise to warrant some sort of
sethack. Operations for the decline
were helped by the ecut announced yes-
terday in gasoline prices and by the
extreme weakness in  United States
food Products stock, which raised the
questichh as to whether the company
had been able to secure a further
oxtension of its $4,500,000 loan.

0il and reluted shares, especlally
Mexican Petroleum and General As-
phalt sold down sharply. and other
speculative leaders wer2 offered down
half a point to a point. But there
was no serious weakness.

The final trading was dull and the
close fairly steardy, with small net
losses as a rule on the day. Ger-
man marks left off over 10 points
above their recent low at 1.01 cents.

NEW YORK STOCK LIST.
Last Sale,

Allis-Chalmers ey ws .. 3 1=
Americon Beet Sugar . 29 18
Americen Can .. .. i .. - et 1=8
Amerienn Car & TFoundry .. 127
American Hide & Leather pfd &1 1-2
American International Corp.. 31 3-%
Amerlean lLocomotive .. .. 90 1-2
American Smelting & ef. . 36 3-3
American Suear . e ee .. B3 5-%
American Sumatra Tobacco .. 43 7-8
American T. & T. .. . . 108
American Tobucco Sec, . —
American Woolan : R . T4 3-4
Anaconda Copper .. .. .. .. o8 1-2
AtChISON ool siei wews e S 8=
Atl., Gulf & W. Indies .. «. .. 28
Baldwin Locomotive _, .. ,. &0 1-2
Baltimore & Ohio .. ,. .. .. 38 1-2
Bethlehem Steel “B"” ,. .. .. 54 3-4
Canadian Paciflc .. .. .. .. 112 1-2
Central Leather .. .. .. .. 28 3-4
Chandler Motors ish a8 123
Chesapeake & Ohio .. .. .. .. 53 1-2
Chicago, Mil. & St. Paul .. 25 3-8
Chicago, IRR. 1. & Pac... . 33 2-4
Chino Copper .... .s.. ..ss 23 5-8
Colorado Fuel & Iron .. .. .. 25
Corn Products .. .. .. a2 «s 14
Crucible Steel .... ,... .... 62 1-4
Caba. Cate SUZAY .« o we rwe 8 3-8
BORSQU v v soscansn aims  wiava o 33 J=2
General Eleetric .. aman mwei 120 -8
General Motors .... .... . 10
Goaarteh 0. ccxn 2o wavia 31 1-2
Great Northern pfd .... . 76
Great Northern Ore ctfs ..., 28 3-4
[llinois Central ..., ...... 95’ 1-8
Inspiration Copper .... . 34

Int. Mer. Marine pfd .... . 45 1-1
International Paper .... . . 49
IKennecott Copper .. .. .o .. 1% 7-8
Loulsville & Nashville .. .. 10§ 1-2
Maxwell Motors .. .. .. . —
Mexlcan Petroleum .. « 318 B
Miami Copper ... «dis wuse 331 1=
Middle States Oil .. .. .. 12 1-
Midvale Steel .. .. .: %. <= 36
Missouri Paclifie 9 s a . 19 53-8
New York Central .. .. .. 71 1-i
N. X., N. H. & Hartford .. .. 14 5-3
Norfolk & Western .. .. .. 85
Northern Pacific .. .. .. .. 77 1-=2
Invinelble: Ol . v we o 8 1-2
Oklahoma Prod. & Ref. ., 1 7-§
Pan American Petroleum 51 3-8
Pennsylvania SE e e 38 T-3
People’s Gas .. .. 53
Pittsburg & W. Va. .. .. .. 26 1-8
Iltay Consolidated Copper .. .. 12 7-»
Reading i we, ¥ ew arel [ee  EA
Rep. Iron & Steel ,, .. .. .. 52
Royal Duteh, N. Y, .. .. .. .. 49 1-8
Shell Trans & Trad. .. .. 33
Sinelair Con. 0Oil .. .. .. 19 7-8
Southern Pacific .. .. .. s 4l 1=2
Southern Rallway .. .. .. .. 20 1-2
Standard Oil of N, J.. pfd .. 107
Studebaker Corporation .. .. 76
Tennessee Copper .. <ol Wld § 1-4
TeXas G0l o5 55 .. e s v .. 05 1=2
Texas & Pacific .. .. . 22 T=8
Tobaecco Produets .., .. .. .. 67 3-4
Transcontinental! O!1 .. .. .... S
Union Pacific .. .. .. .. +. 120 1-8
. S, Food Products .. bor e ) 1=8
U. 8. Retail Stores .. .. .. .~ 53 3-4
U. 8 Ind. Aleohol .. «i «u 4. 48

U. 8. Bubber .. .. .« .o <. 49

. 8. Steel =5 oo 48 1=-2
Utah Copper .. .. .+« e+« +. 50 1-2
Westinghouse Electric .. .... 44 1-1
Willys Overland —e ® .- 6 1-#
Puare Ol v .. .. .. s¢ oa ss 24 7=8
Atlantiec Coast Line .. .. .. .. 886
Coca Cola ., .. .. «+ «s .. 35
Gulf States Steel .. .. <. .. 39 2-4
Seaboard Air Line .. .. .. .. 5 3-4
Sloss, Shef. Steel & Iron .. .. 39
LRIted Fralt ... noes esue s 309 3=4
Virginia Caro. Chem. .. .... 29 1-2
American Tobacco .. >a . 125 1-4
American Zine .. .. i oo & 18 1-b
Gen. Asphalt .... ..es wa 50 3-8

Bond Market

Ve
By STUART T'. WEST
Stafl Correspondent of The News,

Coprright, 1921, by News Publishing Ceo.

New York, Sept. 17.—There was not
much change in bond prices today.
If anything the market was somewhat
lower. Liberty bonds, especially the
second 4 1-48, lost some of yvesterday's
advance. In the foreign government
zection. Swiss 85, which had come down
a roint on the previous day, from 107
1-2 to 106 1-2, tled to rally, but City
of Zurich 88 wtre strong, up from
101 1-4 to 102, Japanese 4 1-2Z5 weie
a trifie higher and Mexican' is_were
still In demand, getting across. 53.

One of the features was a sharp
rise in Third Avenue adjustment G§s
on unusually large transactions. These
bonde started yesterday morning at
37 1-2, closed at 38 1-8 and moved up
toda?' to 39 5-8. While Third Avenue
carnings are not yvet sufficlent to cover
interest on these bonds, the deficlency
Is no longer so great but what It
may readily be made up under the
lowered wage =scale recent put into
e¢ffect, and the reduction in the price
of fuel. Nelther Interborough 5s nor
the Brooklyn Rapid Transit Ts were
affected by this morning’s story that
the state commisslon would bring in
a plan of ecapital readju-tment for the
traction properties which would Dbe
slaced upon thejr actual valuation.
he idea is that at present prices
for these bonds they rest on real
values and would therefore not be
barmed by any such overhauling of
capltal account.

fidvale 5s attracted some attention
by advancing from 77 to 77 1-2. West-
ern Unjon 6 1-28 were still in de-
mend at their high of 101, There was
active trading In the new Canadilan
Netional A= at and slightly above the
subsecription figure.

HEAVY FINE IMPOSED
ON GREENSBORO MAN

Greensboro, Sept. 17.—John Winder,
of this city, was fined $500 in pol:ce
court today on a charge of retailing.
The specific charge was that he sold a
quart of whiskey to Judge R. C. Struc-
wick, a prominent member of the lo-
cal bar. Winder is a prominent busi-
ness man. He was required to give
bond of $1,000 for his appearance in

court each three months to show good
behavior. 5
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FOoOD PRODUCTS.

When United TFood Products in the
last half hour broke through its for-
mer low of 15, It was qulte evident
that something was wrong. The rea-
son for the sudden bidding up of In-
dustrial Alcohol was also made appar-
ent. It was an atitempt (o get a
better market on which to sell United
Food, by creating a diversion in a
stock which often in the past has
moved sympathetically, On March 14,
it was announced that $1,500,000 of the
bank loans of $6,000,000 outstanding
at the first of the vear had been paid
off, and the remainder extended for
three months, On June 14, a second
three months' extensior was obtained.
This latter period of grace has now
explired, and the story going around to-
eay was that trouble had arizen over-
the further extension of the loans. It
was the unfortunate investment of the
wonderl{ul whizkey profits in the sugar
products company which did the dam-
age in the Food Products stock. The
company has also heen hard hit, howev-
er, hy the decline in the price ol
Industrial Alcohol from around §L.15
a gallon to under 30 cents. At the
latter figure it is doubtful if busi-
ness could have been taken excep!
at a loss. The fact that there has
been no improvement in the sugar outl-
look and very little, if any, In the
alcohol outlook, has, of course, made
the financlal problem of the company
more difficult.

TRADERS RATID MARKET.

Yesterday's session had ended with
honors slightly in favor of the bulls,
There was still a numerous body,
however, which maintained that the
pools had reached their llmit for the
time belng and that the market op the

long side had s=slowed up and was
zolng stale Consequently with the
short interest greatly reduced the
reasoning was that a moderate re-

newal of bear operations should prove
profitable, To offset the good news of
the Guaranty Trust Company setile-
ment there was the urgly break in
United States TFood Produects shares
and this emboldened the trading ele-
ment to attack some of the highly
speculative issues Illke Mexican Pe-
troleum and Tobacco Products. Yes-
terday’s reduction in the price of
sasoline favored the selling movement,
such as it was, in the oild But
while leaders liké Baldwin Locomo-
tive, Bethlehem Steel and American
Woolen were driven down a bit, and
the promising movement in steel com-
mon brought to a halt, real stocks
were not for sale in quantify. Firm-
ness In the coppers was steadying
influence. The new North American
stocks attracted attention by making
high records.

CONSOLIDATED DISTRIBUTORS.

I'resh selling came Into Consolidated
Distributors. which pushed the stock
below one dollar, This company, which
was formq.r!y the Times Square Auto,
was put in the hands of a receiver
this week. It showed assets consid-
crably above liabilities. The stock
caused quite a flurry about two months
ago, when it moved steadily forward
to around 8 and at that time it was
said that business was satisfactory
and the company in good condition. It
is now believed that the stock was
moved upward to allow someone to
unload. "he selling today, even under
oene dollar, was quite heavy.

Grain Market

i

LS
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Chicago, Sept. 17.—Wheat was weak
todayv. here seemed to be little
buying in evidence other than profit
taking by shorts. Some of the bhis
commission houses in the trade were
on the selling side and this pressurs
wis helieved to be for the acenunt of »
ieading elevator interest. There were
many of the locals who were Inelined
to vlay for a rally owiang to the bhuy-
ing of December at $1.25 and $1.28 ¢n
resting orders but on any little rally
commission house offerings were free
The late weakness was due to the un
loading by lccal longs. Eastern longs
are said te b= becoming raztless over
the action of the market. Cash wheat
premiums firm. Export business was
at a standstill but a little Canalwan
flour was worked overnight to New

York at $8.25 duty paid, or equal to
price of American springs. Receipts are
reflecting the effects of the wet weath-
er but the movement continues of good
volwyne. Exporters at Kansas Citv re-
ported some business working. Ship-
ping sales were 5,000 bushels. Market
closed 3 Lo 3 3-4 cents lower: Septem-
ber $1.23 1-2; December $1.26 to £1.25
3-4; May $1.29 1-2 to 1-4.

Corn was weaker. A leading ele-
vator interset sold. Loeals tried to bull
the market without success. Receipts
are heavy, indicating that the countlry
is consigning corn freely althougn
they are offering little to arrive. Cash
basis was 1-4 eent lower with indus-
tries the principal buyers. Shipping
demand was slow with sales of only
85,000 bushels reported. Vessel room
was chartered for 300,000 bushels of
carn at 2 1-4 cents to Buifalo. Market
closed 1 to 1 1-8 cents off; September
F2 1-4; December 52 1-2 to 3-8 to 1-2;
May B7 3-8 to 1-32.

Oats were lower with other grains.
Some buying of December and selling
of May at 4 1-8 cents difference by a
sh!p}:wr was a feature, Leading eleva-
tor interest was credited with selling.
Cash basis was easier. Shipping sales
were 25,000 bushels. Vessel room for
600.000 bushels of oats was chartered
at two cents to Buffalo, Market closed
7-8 to 1 1-8 cents lower; Reptember
16 1-4; December 38 3-8 fo 1-2; May
42 1-2 to 5-8.

- Packers bought provisions and this
lent a firmer tone to the market.
Pork closed 55 cents up:; lard 2 1-2
to 10 cents higher; and ribs 10 to 23
cents higher.

CHICAGO GRAIN AND PROVISIONS,

Chicago, Sept.olT.—— Hiwh 5
pen ig ow Clos
ety 128% 129% )
€C. .. .. 4 125% 125%
May .. ..1321; 133 1293 1
Ct}},ﬂ%ﬁ—- 53:: 93, 1291
60z awl o 58% 523 523
May .. .. 581 581 573 FE
01}:;1‘5__ 39;: le i 9% b7 3
BO; 'a's fiie 391, 38% 38%
May .. .. 43% 433 42 421
PORK— ¢ * .
LA
Sépt.—- 18.45
LARD—
.'im sie Nauiis 13.23 1%.02 10.95 10.97
BN, ais ewse 67 .6 62
RioD: T 9.60 9.5
Oct. vs 4ev...7.7Th 8.00 7.75 7.9
Jan. 8.25

STILLS SEIZED IN
AUGUST NUMBER 149

Salisbury, Sept. 17.—Report from the
office of the prohibition enforcement
ul“ﬁqer for North Carolina shows that
during the month of August 149 whis-
key stills, 81 gallons of liquor and 135.-
821 gallons of beer were captured in
North Carclina. A large number of
fermenters, one automobile and one
boat were seized. Thirty-seven men

were arrested, eight of whom already
have been prosecuted.

NEWGARAGE BUSINESS
FORMED IN CHESTER

Chester, 'S. C., Sept. 17.—J. A. Jenk-
ins and W. F. Barron have formed a
partnership and will conduct a garage
an dautomobile repair business in the
Gladden building on Gadsden street un-
der the name of the Chester Auto Inn.
Mr. Jenkins has been occupying the
old pavilian on Walnut street, which
was recently bought by Chester counts
as a lace to store the county'F trucks

and other road machinery,

COTTON MARKET

Final prices

of the first hour.

back to within a few

with December showing a decline o

records. The buying on the
included eonsiderahble activity
part of brokers with Liverpool
Japanese connections and there wa
some buving by local spot houses, bu
houses with southern connections wer
n:ost generally sellers.

It was quite evid <
on yesterday's mark@tt that bearisn
reactionary sentimen was i :
ground on belief that the advanc
in prices chesxed the
for goods, that spinners would
huy spots freely until they
sured of a profitable outlet
products and that some spot
were becoming a little anxious
more willing to sell owing to
hensions of further reactions,
feeling was _
dation, local and southern selling thi
morning, but there was a good
of covering for over the week-end an
some fresh bhuying, so that orders wer

on th

(8]

a
had

for thel

Thi

the tendency of prices was lower,

A telegram received here
Greenville, Texas, this morning, sai
that the shortuge of the erop seeme
to have been forgotten yesterday
to get rid of it. This movement, th
next three weeks, but in the meantim
holders were= fearful of a further
cline.

CHARLOTTE COTTON.

[IPBRER o o sae e sig/ie eimionia's i ssaseldls
Noon ........ S S Tood et e p A
CLOSE NEW YORK FUTURES,

CLOSE NEW ORLEANS FUTURES.

New York, Sept. 17.—The cotto

market closed steady at a

of 42 to 64 points.
-

High Low Clos

OBE cevvessesbeses 1880 L2190 ~FLD

DEC; soecsesssanses E8pe 1810 IR

Jan. PRlaT e Bl g 18.40 18.02 18.0

Mar<.h ol aflaa: ) et 18.28 17.90 17.9

May:  voaiieaiealompielets o 2807 217,81 175
NEW ORLEANS SPOT COTTON.

Live Stock

L

ON DOWN GRADE

this morning and persisted right up to
were practi-

This carried prices
peints of the

lowest levels touched since the publi-
cation of the end-August crop figures,

about 320 points from the recent hign
incline

an.l

L 2

enit from the action
gaining
demand
not
were as-
holder
and
appre-
reflected im further liqui-
deal

from ]

and
that holders of spot cotfon were trying
report said would he over within the

de-
Other reports from the South

cesss.930 bales

New York, Sept. 17.—The cotton mar-

il
net decline

Naw ‘._‘."]"13“5-- S‘”‘t'] ]T.——Co:{t‘?n spnrt. conducted in the auditorium of ¢
nuiet; a0 ower; sales on e Spo . ~ = Akt
1.528 bales: to arrive 400 bales. Chamber O_f Lomr_ne;ro “]_"C' :
Low middling 16.50; middling 18.50; |from 10 qclocl{ in the morning u
sood middling 19.50. 4 o'clocls in the afternoon. Each !
= brought ten ears of corn, one &0

)

VETS THINKING |

Call to Know Who is (.
ing to Chattanooga,

Adjutant H. D. Duckworth, «
lenburg Camp of Confederate
has issued a call for all veter,
sons of veterans who contemy)

2 al.
Closing Was at Lowest |tending the vetran’s reunio i
. f h D 30 tO tanooga, October 25,-26 and 27 _—
Prices of the ay, fy him at once in order tha .
: -

49 Po}ntS DOWH. ments for railway tickets muay

All Southern railroads will 1,

By STUART P. WEST veterans and sons of veteran,

] ; lent of The News, = fe gy
rap?—:'-f'g'if."n'{z“fﬂif‘§2w.. pPublishing Co. |from the convention city

' New York, Hept. 17.—The selling of‘one-cent a mile. In order

movement kept on In cotton options | gates may procure these rat.

necessary that Commander [

the. clone: e nortified of plans for at

‘eally the lowest of the dayv, and the once. he explained. His call

net loss from last night ran from Jt: -

20 to 49 points. The market opened 1‘-‘8:1: : . e

harely steady at a decline of 2 to 22 Please repor or send in =
points with the active months selling |early as possible in order 1o

about 25 to 30 points below last|gq ufficient of indification certifiviy
night's closing figures before the end i p, pajjroad officials require tl

cates in order that they maj

to obtan the reduces rates of .

per mile on all railroads in

The entertainment committec of

erans at Chattanooga are verv

to get as early as possible the

that is coming so they can m:
provision for all who attend th: _

I will be at the army at cir; '
information."” )

A letter received by Mr. Duck
from Chattanooga stated that
charge of arrangements there |
reunion are “‘anxious to have th. |
est gathering of Confederate veter
sons of Conefederate veterans and ihe
friends for this nccusior} that lis ere
ratiended any reunion in its h- Ty, Mha
{tanooga is making every effort ts
|this vear's undertaking the gr
any reunion.” 'The letter cont
follows in part: _

“:Our entertainment committee sy
ning the largest and best program tn:
has ever before been attempled

f
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t

"

e

r
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s
s

|

e

not badly divided, with the market 0f the Confederate \]:.i‘l*.-r;:n_.-- it
showing nervousuess and irregularity. |'We are going to make this Fis
On the rallies offerings increased and|the old scoldiers one that thev il

never forget. On account of i}
ness of time it is going to be imposs
for us to maintain a free nuo
(but our committee is going to pree
'to take care of ali of the old
iwho are not able to .pay their way i
the private homes of Chutianoog
they will be the guests of Chan
citizens. It will help us

d
d

e
e

iv
il

claimed continued firmness, but there|get the word out to the soldiers .
hid=id imnre Soll‘tll:ﬁ:g]\sen‘l‘,ngqhpﬁﬁi,}:;'& coming that are able to pay that
:t\'“?r‘pr}ag?i"m?t The amount of cotton on |going to get t_l“"'.n_*’-(-t‘.“’*‘----‘ diations
shipboard awaiting clearance at the the most reaannabl}: rates

end of the week was 113,000 bales, |ever been secured in any conu
izainst 54.000 last year. city.”

Adjutant Duckworth is haping
Mecklenburg camp will send = hi:
gation, The convention has |

chief subjeect of conversations al
armory for several dayvs, unid
lieved many local vets will

e
e

ket closed easy. T A
High Low Close '
Qete) . aviiaismeeess 18:am 18310 1816 -
Dec. coeneere ey 18.95 18.50 18.00) LID
Jan, — 18.75 18.37 18.44 G T _11:
7 EE g 18,75 18.35 18.35 + L4
M e R Ty 18.6(@‘ 1}83?\ 18.18 -
NEW YORHK 2PG7T TON.. . . : o [
New York, Sept. 17—cotton:  Spot | Will Give Demonstration
quiet; middling 18.60.

Seed Corn Selection i
State Fair.

(L Gastonia, Sept. 17.—A demons
0 1team to represent Caston coun:
0la corn demonstration at the =
3 1Fair in Raleigh, October 17th

2 [was selected yesterday by G,

ren, State Corn Specialist at a

stalk of corn and one undesirabls
which was used in the o
the day. They were instructed
art and science of seloc
in the fields and how

mtest o

1ing seed co

TTnion Stock Yards,
17.—8mall supplies
branches of the
and the market
usual Saturday
demand and
pens.
was uneven during the week.
light steers and also the best
lings were 25 to 50 cents higher

Chicago,
arrived in
livestock trade toda
was about like th
affair, without muc
little good stuff in th

Choic

but many of
guality heavy steers
cents for, the period.
above the week's
lambs showed a good
Receipts of
yvards today

the medium
were down 2
Hogs close
low . spot
gain.

livestock at the
were estimated at

calves.

CATTLE: No choice steers were on |WhO are to have the same o
stle today. Small lots of medium stock |as the teams so that they will be ra0 B
;‘l’]‘-‘“t f‘i"f’l" at unchanged levels but|in case of emergency to take 4 [
e trade was of little account. Year- ion the team are Paul Cloniger, Lut!
ings made $10.90 this week, or ali-: : ? . Buford shi
nickel “above last week's top. The |Iviser, Edwin Harmon and Bulord &

about 7,000 heing
more than 12,000
in 19189, Some good
high as $7.75

received,

steers
during the week.

closed 25

the close,
HOGS: Hog
strong. Heavy
falr demanad,
ers

trade was steady t
grades again were |
some of the good
being placed at $8.25 to

at $8.60 for light
packing hogs sold

SHEEP: 0Of
more than half came to big
and there was little in the
ket. One lot of choice
sold at $9.75 wheh
The
from’
week.

grades,
below $6.50.

native
was called

75
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In the cattle alleys the markert

year-
f13
the close compared with a week ago

and plain

while

local
) a00
cattle, 3,500 hogs, 2,500 sheep and 300

supply of range cattle fell short, only
against
last yvear and 19,000
sold a=
: Na-
tive cows and heifers of good quality

cents higher for the week.
Best veal calves gained about 81. while
bologna bulls were 0 cents higher at

th:t('h-
8.50,
while the top of the trade was qum.:*d

Few

the estimated run today
killers
open mar-
lambs

steady.
general market for lambs clggc;d

cents to $1 higher for the

after they were shuce
taught the most desi t3 e
stalks and grain to seiect [
production.

All the boys showed unusual abili
in mastering the t matter an
showed Kkeen observation handli
the corn. However three bhoys wel
selected for the

¥
n
e

subiec
= team with four al
nates to draw from in case ei.thc-:l'
boys on the team get sick or fal
in training. Those selected for
first team were Edgar Lineherger in
Kettle Shoals Club in Dallas towns

Earl Shannon from the Mt, Olivel

in Gastonia township; Thomas !tz
from Sunnside c¢lub in t.‘}'ur':"'_
Township. The four altevnal
yme radilills

3

d

non.

These club members will be =0
special training for this pron
they will have a demonstriaiion o
at the Gaston couniy fair 1
carry this booth to Raleigh @
demonstiration there in Seod Corf
lection during the State Fair wees
expenses of the teams for the U5
Raleigh will be paid by the State®
Association, :
~Only five counties in the f.;L
iofTered the privilege of sending ¢ef
stration teams to the State 1405~
only two are perniitted to send ©
teams one in corn and one in P
and it is very much to the ores
Farm Demonstration work of %
county that Gaston is one of ¥
counties in the State given the pri'"=

of sending two teams to the =il 2
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COTTON IS KING

All the World Needs Cotton
INSTANTANEQUS SERYVICE

STOCKS

10 shares up

Units of

COTTON

—
GRAIN | |

10 bales up 1000 bushels vp \

ROSE

- 24 Stone Street

&

Our DIRECT LEASED WIRE to CHARLOTTE will |
give YOU this SERVICE.

H. W. BOWLES 21914, W. Trade Street

Phones Charlotte 4482; Long Distance 9983
Correspondent

COTTON - STOCKS — GRAIN

For cash or on conservative margin i

& SON

=

New York City | &

e

OF BIG REUNI(y'

Adjutant Duckworth Seng,
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