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JJONEY MARKET
DRIFTING DOWN

\.other Display of Buoy-
mey All Through the In-
vestment List.

By STUART T, WEST

<iaff Correspondent of The News,
inht, 1921, by News Publishing Co,
el, New York, Sept. 23—
for the security market
{av dervived from the downwil
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tatement—a jump from 75 3-4
cent in the New York
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percentage of the coun-
vle—no further etffort was
d rates np. The commer-
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v appeared as 2oon ag prices wera
a point or so and while it was
plain that stocks went up easjer
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! suggestion of any big speculaiive
mpending,

r fact that so far August traffic
ents have been even better than
#d. especially inthe extent of Lhe

s in gross earnings over *he month
rreceding, was an ample explanation for
strength of the rails. Southern Paci-
Union Pacific and the coal stocks
the [ssues most in demand bgt on
whole the railroad group indicatsd a
genuine interest than has been

Wi in some tinie,
was the case yesterday, fluctua-

s In both cotton and wheat mar-
were relatively small. The fact
for the second dav in success

options were indifferent to pri-

= predictions that the government
srt on October 3 will show a per-
ige little above 40 was certainly

st significant It illustrated the
edulative dilemma between a sensa-
nally sghort crop on the one hand

1 fears on the other hand that 2

ther advance in prices would check
demand from the spinning trade
advance in sliver prices was malin-

med-, A better inguiry for copper

& AMong the interesting trade inci-

ts of the day. Further recovery

urred in sterling exchange bhut Ger-
an marks were still depressed.

in the ¢k exchange huying of the
Iway lIssues kept up consistently to
clogse. The industrials were well
ten whenever affered down at all,
looked though the selling
speculative groups which had been
tive In last week's market. had not
been completed. It showed In
like Mexican Petroleum, Bald-
Locomotive, Tobacco Products,
iebaker and Consolidated Textile,
ecially the last mamed. That theue
I holdings could have been so eas-
taken over in the miarket of hte
“ned nf an effective and sub-
tial buying power underlying tLhe
lative structure.
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EVERYTHING

In High Quality
Building Materials

“Three wise men of

Gotham.

Went to sea in a
bowl.”

‘od

you remember
their

fate. The bowl
wasn't strong enough.
All of which goes to
prove that it doesn’t pay

lo Itrust inferior mate-
riais,

CITIZENS

umber Company
South Boulevard
Fhones 3472.3473
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Features

By STUART P, WEST,

L Staff Correspondent of The New
Copyright, 1921, by Newsy Publi.hl:'z Co.

J

READING,

_J»rse:\' Central stock. finactive fni
weeks at a time. has suddenly begun
glg; mal{f ils appearance on the tape.
. 1e transactions have occeurred at
rising prices, and seem to have more
meaning than simply a ﬁ"“‘-h:llhl‘li:‘
move in the wake of Delaware, Lacka-
wanna & Western. Jersey Central, un-

der the RNeading segregation plar a3
un‘n_pul]ed to dispose ﬁ% its i|ri1'll¢li-r11.g.'=\-‘ ?;‘f
L.ehigh and Wilkes-Barre Coal Com-
pany. This sple brought tnto the
Jersey Central ireasury a cash egquiva-
lent to over 2$£46 a share on its own
stock. With the turn for the better in

I"‘il”“'[l.\' earnings, in which Jersev
Central has borne its full share. there
IS no redason why the proceeds of
the Lehigh and ~ Wilkes-Barre sale
should net be distributed to Jersey
“entral stockholders, The principal
h’enoﬂamr,\ in such ease would be
I_.P:hlin.-z‘ and this furnished the most
plausible explanation for the strength
in Reading stock today.

LEHIGH VALLEY.

Today the time limi xpired for 2
filing of the 1 1it expired for th

«hlgh Valley segragation
plan, the court h:wing}grfmrﬁi an
extension of 30 dayvs from August 21
The uactive buyving of Lehigh Vallev
stock was founded on the idea that
this plan would he the reverse of Lhe

R‘jmi!n‘g plan so far as the market
fifl-"l‘l ig concerned. and would warrant
digher prices for Lehigh Valley shares.

SILVER STOCKS,
While

_ the rise in bar s=ilver in
lL.ondon did not continue today, th
signs of revival in the silver market

were adjudged sufficiently plain to at-
tract attention. In a small way, to the

gnr-u.-ulatl\"»;- possibilitles of the silver
shares, The two chief silver stocks
dealt in on the big hoard are Cerro

de Pasco and United States Smelting.
both of which were rather strong.
Ancconda ' is another which has a lalge

interest in the silver situation on ac-
count of itz ownership of the Alice
Gold

and Sllver mine,

NEW HAVEN,

There seems to be little douhbt about
the restoration of Ontarlo & Western
to a dividend basis. The only question
Is whether it will pay one peéer cent
as it did when it ceased dividends a
year ago, or whether it will pay the
full two per cent which was the old
rate of distribution from 1306 to 1818
inclusive, There is no doubt thnt
Ontarfo & Western could easily afford
the larger sum because its earnings
are running at the rate of five per
cent a year. So far as New Haven |s
concerned, even a two per cent divi-
dend on Ontario would bring in enly
$583,000, or considerably less than 2
half of one per cent on New Haven
stocK. The only way that New Haven
could benefit materially would he Iif
the return to dividend payments en-
abled it to get a good price for
the 291,600 shares of Ontarin & West-
érn stock which it holds. If it couid
sell Ontario & Western stock for $30
a4 share this would bring in $8.748,0060
which would bhe more than the
loan from the government.

recer.

TRANSUE AND WILLIAMS,
Transue and Williams directors
to meet next week to act on the divi-
dend and the expectation is that the
vegular $1 will be d=clared. This will
be the same as that of last guarter,
the rate having been reduced from §3
to $4 earlier in the year, The Transue
and Williams depends for a large part
of its business unon the automobile

ATc

industry and needless to say it has
had a pretty slim year. However, it is
well fixed as to cazh and the equiva-
lent of cash and was prepared for
Just such a season as It has had. It
was declared today In a source con-
versant with the conditien of the com-
pany that while the company had not
showed large profits neither would 1t
show large losses,

REPUBLIC MOTOR TRU(CK,.

The affairs of Republic Motor 'Truck
can be said to be shaning up differ-
ently The ovreferred has been put
hiwck on a divirddend basis and aecord-
ing to one authority a change in the
directorate si expected to be made
“0011.

THE RUBBERS.

The rubber and i:re snzres continne
to reflect the better fesling of the
industry, A Year ago this time the
industry was in the throes of its :e-

pression, but now it is working out of
it and more than one company reports

hetter business and better prospacts
for the Tuture. Dealers’ shelves anil
warehouses are bare and every sali
now means a new order, Bank luins
have been decreased by at least half
ard high priced Inventories have bheen

rradually worked off. New husiness is
now being made for goods made with
materials purchased at the low priaas.

f Bond Market |

L J

By STUART P. WEST

staff Correspondent of The Nevws,

Coprright, 1921, by News Publishing Co.

New York, Sept. 23.—The broadest
and altogether the most vigorous bond
murket of the season was shown today.
In extent of advance the movement
was more important than any so far.
It was the prompt response o the
1eduction in open market discount
rates which followed the lowering of
the Federal Reserve Bank rates’ yes-
terdav. Practically everything of im-
wortance on the list wag higner with
IJH.PI‘T‘.' bonds of all classes again in
the lead. At the same time Lrading
was on the increase

In the foreign government
Norway 8s orpssed 106 for
time. Swiss 8s, Brazil 8s, the Csna-
dian issues and TUruguay Ss all im-
[roved a quarter to a half po'nt The
rrneipal interest centered. however, i1
1re of  private  corpoaragions,
promising, even after the reu=nt rise,
a high ra‘e of yield. It was the feel-
ing that these rather than the oll
line honds were the ones which had
the greatest possibllity of Zain in tae
readjustment to lower irterest rates
that is pow under way, Grsar Nosth-
ern s touched 104 for the 1irst tinee,
the Burlington 6 1-28 reacheid a new

zartion
the first

| SRR

high lxkewise, and «o did Chicazo and
Northwestern 6 1-2s, at 162, Jew York
Central detantuce G got aecross 95 for
the first time this veur. Pepasylvania
78 rose a half point and ihe various
S1. Louis & San Franeisco issties were
all up a half point (3 1 po2iny
Missouri Pacific gencral 4= which have
rather heen dragging behind in the
recent market suddenly nacame very
active st a piont's advance. l_.f:hl;;:h
Valley 68 and Oregon Short wine is

were half a point higher. |
Irf. was :nl':nmmr- wi that $§5.173500
¢quipment trust certilicittes honght from
the railroad administration on. Wed-
necsday had heen privately placed. bLut
the best that the syndicate melnvers
were willing ta say ahout yesterday's
£12,000,000 offer’'ng was that it was
thoped that  the subseription books
would he closed by the end of the
wfternoon. The reason why thase cer-
tificates are not golng faster appesrs
to he, not sn much because of thelr

remparaitvely low  interest vieid, as
because the prospective investor sees
a possible enormous addition tn the
supply of this class of investmonts
coming on.the market later. .
Interborough Rapid Transit 358 for

t time in a fortnight advnaced
?Ihc: fg;;?‘lirm. Mfrr-amilv Marina @s,
Packard Motor 3s and Kelly Spring-
field 8s were all heavily bought on the
way upward. Chile Copper &3 jumped
ryver a point ard half point jlr}v;‘l.n'_‘.-}!
were made in Dupont 7 1-28, Bell Tele-

phone of Pennsylvanla 7s and ' .de-
wwater 6 1-2s.
NEW YOR KPROVISIONS,

New York, Sept. 23.—Butter unset-
tled: creamery firsts (88 to 91 scorey,
36 to 42 1-2.

Eggs irregular; firsts, 40 to 44, 2

Cheese firm; average run, 21 to Il

1-;{;1"8 poultry, Irregular; brollers, 25

to 28; fowls, 26 to su.
Dressed poultry, steady; weslerl
chickens, boxes, 27 to 44

COTTON MARKET
VERY IRREGULAR

Can’t Get Far Away from
the 20 Cent Level, How-
ever, Either Way.

By STUART P. WEST

. Staff Correspondent of The News,
Copyright, 1921, by News Publishing Co.
New York, Sept, 23.—The cotton market
showed renewed irregularity today. The
news from Liverpool and Manchester was
bullish but' the domestic goods situa-
tion is still dominated by an apprehen-
sion that prices based on 20 ccnts for
raw material would checlk U}c: dem:an-l
from consumers. The price of 20 ~enis
also seems high enough to b ing oat u.le-
quate spot offerings in the Sovith and as
a resnit the market is now pretty well
divided into two parties—one «f which is
mclined to sell at 20 eents and above,
while the other believing thar the <mall
crop will mean ultimately higher figures,

is disposed to buy on a secale down (rom
that level. Between these two factions,
thie market appears to be pretty will

balanced. and most traders are
fer continued irregular price movements
until after the publication of the gov-
ernment crop report a week from next
Munday.

Tie opening this morning was easy at
a decline of 8 to 37 points in swite of
the bullish news from abroad. [t looked
as though some recent buyers had anti-
cipated a higher opening and had plac-
ed sellipg orders around -he rinz, the
execution of which meore than sapplied the

Iookine

fresh buying iInspired by the cables. As
gnon as these initial offerings had been
absorbed the market steadied wilth De-

cember selling up from 19.756 to 20,056 but
met increased offerings just as it has done
on all recent bulges and later reacted
on reports that the National Ginners
Association place the condition of the
crop at 42. This would mean a very
substantial reduction in the indicated
vield, as compared with the official end-
August figures, but a report yesterday
made the condition only 40.2 and the
trade hns been talking a condition of
around or slightly under 40. This 1morn-
ing's report consegquently was rather a
disappointment to the more extreme bulis
and contributed to the rather easier tone
of the later market. Prlvate reports re-
ceived here from the southward said that
the basis had eased yesterday afternoon
but that demand had continued good and
spots buyers were paying a higher basis
again late last night. Southern spot
markets are reporting a moderate to fair
volume of business at prices for middling
in the leading centers averaging abuut
12.85,

CHARLOTTE COTTON.
Receipls today, 75 bales at

NEW YORK COTTON.
5n

New York, Sept. 23.—The cotton
market showed continued nervousness
and irregularity during todav's early
trading. The early cahbles from Lib-
erpool showed considerable strength
there, r;-oupled with reiterated reports
of increasin activity In Lancashire,
The later cables were easler,, however,
and the local market opened easy at a
decline of 8 to 37 points under realiz-

ing and rather heavy Southern sell-
ing. December sold off to 19.75, mak-
ing a decline of &1 points from the

high level of yesterday, but there was
considerable trade buying and the mar-
ket steadied up shortly after the call
on covering, Overnight advices from
the southwest said the basis had eascd
vesterday afternoon, but fArmed up
again owing to continued good spot
demand. Manchester reported increas-
ed demand for goods from China and
said that Indian buying limits were
being ralsed.

The report of a southern authority
making the condition of the crop 42.0
indicated a substantial reduction in the
vield as compared with end-August
figures, but was a disappointment to
people who had bought on yesterday =
report of only 40.5. This checked
the advance and the market was nerv-
ous and unsettled late in the forenoon,
with Decemher selling oif from 20.05
to 19.78 or 24 points net lower.

Trading was comparatively quiet
during the early afternoon but the
market ruled steadier after the mid-
day reaction on reports of a4 good sput

demand and firmer spot basis in the
South. Devember held around 19.88
shortly after 2 o'clock or within four
‘tg of last night's closing quota-
tion,
LOSE NEW YORK FPUTURES,
New York, Sept. 23.—Cotton closed
easy.
Open High Low Close
Oct. ..,..... 19.56 1971 19.36 12.35
DEC.. v swsie 19.95 20,05 18.70 * 19.70
FAN,:  erecaa e 19.80 20.08 19.73 19.73
March ...... 19.756 19,98 19.52 1L.52
MBY aassaies 19.30 19.68 19.25 19.65
NEW YORK srcT COTTON.
New York, Sept. 25.—Cotton: Spot

quiet; middling 19.90.
NEW ORLEANS COTTON.

New Orleans, Sept. 28 —overnizht
selling in large volume, in which wzs
a considerable mixture of hedge offer-

ings, weighed against prices in the
cotton market on the opening today
and caused declines of 22 to 37 points.
Following this initial break good sup-

port was tendered and
ried the more actvie
until they were

recovery car-
months upward
2 points higher than
the close of yesterdav. The market
turned very Iirregular and softene:l
under a private bureau report on con-
dition of 42,5 per cent of normal,
indicating a crop of about 6,547,000
bales, and at the end of the first hour
of business Octobher was 23 poinls
under vesterday's close. October at its
best sold at 19.54.

Liquidation of long contracts became
rather extensive and this sort of seli-
ing was heaviest in October, apparently
hecause of the nearness of first notiee
day for that month. Toward 11 o'clock
October fell off to 19.18, or 34 points
under the close of yesterday.

Heaviest selling pressure of the ses-
sion developed In the late trading when
the active months were forced 45 to
52 points under the close of vester-

Octoder fell to 19.00 toward tie

day.

close,
CLOSE NEW ORLEANS FUTURESR.
New Orleans, Sept. 23.—Cotton closad

steady at net declines of 45 to 32
points,

Open Hign Low Close
Oet. cessuase 1930 1954 19.00 13.09
Deti <3003 ‘ 19.50 19.85 19.38 19.38
JAN. ... we.. 19.40 1975 19.30 1970
March ...... 19.21 19,60 1910 1310
May ........ 18.90 1930 18.80 15.80

NEW ORLEANMS SO COTTON.

New Orleans, Sept. 23.—Spot cotton
steady and unchanged; sales on the
spot 740 bales; to arrive 1,727.

Low middling 17.50: middling 19.50;
good middlin 20.50.

teceipts 3,282; stock 410,229,

L 1
LIVERPOOL. COTTON.
Liverpool, Sept. 23.—Spot cotton firni;
rices steady: good mlddling 16.00;
ully middling 15.30; middling 14.80;
ow middling 13.70; good ordinary 12.65;
ordinary 11.80,

Sales 14,000 bales, including 10,500
American. Receipts 8,000 bales, no
Americay.

Futures closed barely steady. Sep-
temher 14.41; October 14.16; January
13.56; March 13.20; May 12.87; July
12.58.

SAVANNAH NAVAL STORES.

Savannah, Ga., Sept. 23.—Turpentine
steady, 78 1-2; sales none; receipts 235;
shipments 568; stock 7,247,

Rosin steady; receipts 930;
none; shipments 1,160; stock 74,

Quote: 4.45; D 455, B F 0
4.70; H 4.85; I 5.05: K 5.20; M 5.30;
5.36; WG b5.40; WW 5.50.

COTTONSEED OIL.

New York, Set. 23.—Cottonseed ol
closed steady. Prime summer yellow
9.90 to 10.26; prime crude 8.25; Sep-
tember 9.85; October 9.85: November
0.80: December 9.72; January 9.71; Feb-
ruary 8.72: March 9.86; April 9.86.

Total sales 23,000.

I.IBER"I{Y ql;OKIgg. y Land
N York, Sept. 23.— erty bonds
cl()\szg: 3 1-Is, 88.33: first 48, 89.48 bid;
second 48, 89.48; first 4 1-ds, 89.62; sec-
ond 4 1-4s, 89.64; third 4 1-4s, 93.64;
fourth 4 1-4s, 89.88; victory 3 3-ds,
| 99.30: victory 1 3-4s, 99.30,

{ Wall Street |

)

York. Sept. 23
steels and
irregularly higher
and active opening
market. Norfolk

New b
ments, oils
levels
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and
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equip-
list Lo
at the broad
todiny's stock
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2 1-2 points, Delaware, Lackawanna &
Western, Lehigh Valley snd Louisville

& Nashviile
Crucible,
can Petroleum
averaged one
Endicott-Johnson and 7T
ucts, shippings., motors,
pers nad  textiles
higher? The only heavy
Royal Dutch and St. Lou
ern, these falling 1-2
spectively.

Mexican Petroleum
another advance at
the creater part of its
Asphalt showed a two-p«
Canadian Pacific. Sout

gaining

and
point g

et

one
Westinghouse Flectric,
General

were

and 1

each.
Mexi-
Asphalt
ivances with
obaccn Prod-
rubbers. cop-

fractionadly
features were
is Sovurthwest-
point, re-

point

the pace fur

midday, recovering

loss, General
int gain and
hern Pacific,

U'nion Pacific and Reading featured tihe

further accumulation eof high-grade
rails.

The closing was steady., Sales ap-
proximated 650,000 shares,

NEW YORK STOCK LIST,
Last Sale.

Allis-Chalmers ..:. s4., .e.. 234
Ameyvican Beet Sugar 28
American Can ..., «... .... 28
Ameriean Car & Foundry .. 128
American Flide & Leather pil 49 1-2
American International Corp.. 33
American Locomotive . 90 1-2
American Smelting & Nef. a8 5-3
Amerivan Sugar .. .. .. .. 62 1-8
American Sumatra Tobaceco .. 41 1.2
American T. % . o wa 10F 1-4
American Tobiaceo Sec, —
American Woolen , o b 1-4
Anaconda Copper . ce A8
Atehison . o csa s e 86 3-=5N
Atl, Gulf & W. Indies Z 28 8-h
Baldwiin Locomotive 3 38 1-2
Baltimore & Ohio i 39 1-4
Bethlehem Steel “B” . 53 1-4
Canadian Pacific ,. .. <o «: .. 114 1-4
Centrael Leather . 28 5-%
Chandler Motors .. ve v 44
Chesapeake & Ohio ie 2w ws B6 122
Chicago, Mil & St. Paul ..., 26 1-2
Chicago, R. I. & Pac. .. ., . 24 1-2
Chino Copper T T e I 23 1-2
Colorade Fuel & Irno .. . 24 1-2
Corn Products .. .. .. . . 76 1-2
Crucible Steel .. .. ., . 63 1-2
Cuba Cane Sugar .. .. . 8 1-2
BErie .. .. . .s¢ ‘as . ww, we L1358
General Electric AN L e £
General Motors .o .. 10 1-2
Goodrich CO. <.+ oo we s 32 5-8
Great Northern pfd . .. . 10 1-4
Great Northern Ore ctfs .., .. 928
Illineois Central aw et e B 142
Insjiration Copper .. .. .. 34
Int. Mer. Marine pfd .. .. .. 45
International Paper .. .. .. 50 1-2
Kennecott Copper .. .. e .8
Louisville & Nashville .. 110
Maxwell Motors .. .. .s —
Mexican Petroleum . 16 3=
Miami Copper 21 1-

Middle States
Midvale Steel
Missouri Pacific

Ol 2%

New York Central .. ..
N. Y.. N. H. & Hartford
Norfolk & Western
Northern Pacific |
Invincible Ol .. .. ..
Oklahoma Prod. & Ilef,
Panr American

etroleumn
Pennsyivania .. .
Peoplé's Gasa_ ... .. ..
Pittsburgh & W. Va. ..
Ray Consolidated Copper
Neading -
Mpe.

Iron & Steel ..
Itoyal Duteh, N. Y.

Shell Trans., & Trad.
Sinelair Con. 0il
Seuthern Pacific
Southern Railway e 35
Standard 0Oil of N. J., pfd
Studebaker Corporatino
Tennessee Copper

Texas Co. .. .. ..
Texas & Pacifie .. .. ..
Taboceo Products :
Transcontinental 0Oil
Union Paclfic ..

U. 8. Food Products ..
1J. 8. Retail Stores -
U. 8. Tnd. Alcohol s
U. S. Rubber .

T. 8. Steel

Utah Copper .., .. . .
Westinghouse Electrie
Willys Overland
Pure Qil .. ..
Atlantie oast
Corat Cola .. ..
Gulf States Steel ..
Seaboard Air lane .. ..
Sloss, Shef. Steel & Iron
Eaited Frait .. ... .2 .=
Virginia Caro. Chem.
American Tobaceo
American Zinc
Gen .Asphalt

Line ..-
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[ Curb Market |

J

By STUART P. WEST.

Siaff Correspondent of
Copyright, 1921, by News

New York. Sept. 23.—Inc

The Nevws,
Publishing Co.

) reased activity
characterized the Curb Market today.
There was indications of larger outside

participation on the buying side as com-

mission
ders.

houses reported

some good or-
While the professional traders sup-

plied some of the issues which had been

tsrong features during the

past few days,

the =elling except in one or two instances

was not persistent.

Glen Alden Coal, which was the strong

feature on ‘Thursdav,
profit-taking sales at

encountered
the opening and

heava

dropped several points with a later rally

from the lowest. For the
months there were transac
f1*z rights, the first sale

first time in
tions in Read-

at 16. Peerless

Motore was higher with buying by some

of the commission

houses

which sold

the stock on the previous sharp upturn.

There was moderate activity in the oils,
Trregularity prevailed in Standard 0il of

Indiana during the greater part of the
session with dealings larger than re-
cently. DMaracaibo was steady. Changev

in the leading issues
fractions limits.

were confined to
Lyons Petroleum was

the active feature of the low-priced shares

Engineers Petroleum
mand. Southern Petrole
and higher on commissio
ing.

Rather urgent
some of the

buying w
in

mining stocks.

also in good de-

um was firm
n house buy-

as jn evidence
It was

especially notable in Boston and AMontana

and Golden State Mines,
was well taken and rose

Goodyear Ts featured the

Nipissing also
a fraction.

bhond list. The

cfferings were scarce and moderateh nying

orders caused
points. Good upturns also
in Humble Oil 7s, Armour
7s, Anaconda T7s&. Grand
and Libby, MeNeil

an advance

and Libby

of severai
were reported
an dCompany
Trunk 6 1-2s
7s.

SUGAR.

23.—T
at

New
market
fugal.

The
at ».to
nominal.

York, Sept.
was quiet

market
Refined

refined _
to 95.%3.

was

lie raw sugar

4.86 for centri-

unchanged
futures were
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COTTON IS KING
All the World Needs Cotion
INSTANTANEOUS SERVICE

COTTON
STOCKS

Units of 10 bales up P

GRAIN
10 shares up 1000

bushels wp

H. W. BOWLES,
Trade &t. Phones,
4483; long distance,

Corrospoacent

Our DIRECT LEASED WIRE to
wifl give YOU this BERVICE

219 1.2 W,

Charlotte

ROSE 7& SON ,

24 Stone St

e o on commervatiow warele

arzin
New York City
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[ | Live Stock |
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Union Stock Yards, Chicago. Sepi.
23.—A light supply of cattle arrive:
today, and no strictly prime stecrsi
were in the pens. About 275 wester:m'
reached the market during the day.
making the total for the week 7,050
or about the same number as last
week. TFFor the saason thus far 35,000
have arrived, against 65,000 tne corre-
spon:ding period last wvear and 192,060
in 1919, Hog trade improverd after a
slow start today, while sheep market
was uneven.

Receipts of livestock
estimuted at 4,000 cattle;
12,000 sheep and lambs,

calves.

CATTLE: Choice trade was slow
today but values were generally stezdy
compared with the falr action noled
ate yestz2rdav., No prime steers ware
offered. Some yearlings sold at §4,
Low grade steers were weak, while
cows sold at unchanged levels, Can-

for the bhast were fuily,

today were
22,000 hogs;
and 1,000

ners at $32
steady, witile cutters and bologna bulls
also held like the day before, Veal

calves were placed at $12 to $12.50
for the ga2neral run of stulf.

HOGS: THogs sold 10 to 15 cents
lewer at the start and the trade was
=low. Demand was better later in
ihe day, and many deals were steady.
Top light butchers went at $8 tuo

£8.25, while rouzh packing srades wera
placad at $6.20 to §6.50. Good heavy
hutchers sold mostly at $7.75 to $3.20.

while pigs were quoted at §7.75 for
the best. Market closed sieady to 10
cents lower,

SHEEP: Lambhs were uneven Some

eaurly sales of natives at $8 and below

were called as much as 25 ecents
lower, while Iater deals to shippe:rs
and small killers at $R.50 1o §% were
up 25 cents. No strictly prime west-

erns were in the pens, A small supply
of aged muttons sold steady.

CHICAGO LIVESTOCI.

Chicago, Sept. 23.—

CATTLE: Receipts 4,000: low grades
besf steers and betlwr grade cows and
heifers slow to lower; good heef stesrs
very scarce and steady, canners anid
cutters, bulls and calves steady; bulk
beef steers 6,00 to R.75; bologna bulls
mostly 4.15 to 4.35; venl calves largely
12.50 to 12.75.

HOGS: Teceipts 22,000; opened most-
Iy 10 to 15 lower; later trade fairly
active, steady to 10 lower than yes-
terday’'s average; top 8.25; bulk lights
and light butchers 7.90 to B8.20: bulk

acking sowe 6.50 to 6.90; pigs steady;

ulk desirable 7.25 to 7.50.

SHEEP: Receipts 12,000; few early
sales strietly cholce native lambs to
shippers and city butchers 850 to 9.09;
strong to 25 higher; packer carly sales
7.60 to 8.00; about 25 lower; no weast-
ern fat !lambs sold enrly, fat sheep
slow, about steady; talking lower on
feeder lambs: top yesterday 7.20.

f Grain Market |

)
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Chicagn, Sept. 23—There was very lit
tle interest exhibited in the wheat mar-
ket durinz the entire session. Locals
have switched to the hull side owing to
the improvement in the export demand and
the buying was mainly of this character.
On any bulge there was commission house
selling. The outside support was missing
and some of the early buyers were in-
clined to take profits but buying by a
house with seaboard connections gave the
market a good rally about midday but
the advance was not all held. Local ex-
port brokers reported better bids from
the s<eaboard but prices intimated are
still out of line. Sales of 100.000 bush-
els of wheat were reported for export
via the Gulf.

Much emphasis was placed on the ac-
tivity of northwestern and southwesiern
mills. Bears, however, combatted this

785.000 bushels in wheat stocks at Minn-
eapolis this week. The curtailment by
tho recent spell of wel weather, was re-
flected in todav's primary recelpts,
which for the first time this season were
smaller than last year.

There was not mueh frade in corn, but
support was again good. There was mod-
srate commission house buying in evi.
dence while selling pressure was slivht
("fash corn was unchanged. Shipping de-
mand was poor. No export deraand was
i evideneco. Ve el roomn for 710,000
bushels of corn was chartered at two cents
tc Bufialo.

Ouats were higher early on good comi-
mission house buying but selling by
houses with cash connections eliminat-
el most of the gains during the subse-
quent trading. Cash basis was unchangeil
Vessel roomm was chartered for 300,000
kushels of oats to Buffalo.

Provisions were dull. Only trading was
in lard was under pressure frone locals
because >f *he break in hogs
Sept. 23.—Opening wheat
varied from the same as
vesterday's finish to one cent higher.
Corn started 1-8 to 1-4 up and outs
opened unchanged to 1-8 to 1-4 higher.
Declines in the hog market weakeined
provisions.

(‘orn close was firm, 3-8 to 1-2 to 3-4
cent net higher.

Wheat closed firm, 1 1-4
cents net higher.

Chicago,
quotations

1-4 to 2

CHICAGO CASH GEHAIN,
Chicago, Sept. 23.—Wheat, No. 3
1.25; No. 3 dark northern L38.

red

Corn, No. 2 mixed 53 1-4 tp ag 1-33
No. 2 yellow 53 1-2 to 53 3-4.

Oats, No. 2 white 35 3-4 to 37 1-I;
No. 3 white 34 to 35 3-4.

Rye, No. 2, 1.03.

RBarley, 57 to 63, -

Timothyseed 4.00 to 4.50.

Cloverseed 12.00 to 18.00.

Pork nominal,

Lard, 10.87.

2ibs 7.75 to 9.25.

CHICAGO POTATOES,

Chicago, Sept. Z3.—Potatoes wealk;

total U. S. shipments 873; [daho-Wis-

consin whife 2.40 to 2.50 cwt.; Wiscon-
sin white No. 2, 1.70 cwt, Mgine cob-

blers 2.50 cwt.: Minnesota sand land
Ohlos, 1.85 to 2.10.
CHICAGO PROVISIONS.

Chicago, Sept. 23.—Butter easy;
creamery firsts 33 1-2 to 41; seconds

to 32,

Eggs unchanged

Poultry, alive, lower; fowls, 19 to
26; springs, 21.

SILVER.

New York, Sept, 23 —Foreign bar
silver 68 3-4.
Mexican doliars 52 2-4.

FOREIGN COUNTRIES
ARE ASKED TO JOIN

Washington. Sept. 23.—J.abhor organi-
zations in Great Britain, France, Italy
and Japan were asked to join in “world.
wide demonstrations for disarmament’
on Armistice Day, when armament con-
ference assembles, in cablegrams sent
out today by Samuel Gompers, presi-
dent of the American Federation of La-
bor.

The demonstration by organized labor
in the various countries would be held
in conjunction with that planned by
organized labor in the United States.

Mr. Gompers also sent out a call to
“every central labor union,” urging:
wholehearted support and participation
in the Armistice Day demonstrations.

“There can be no sufficlent excuse
for failure anywhere,”” the call declar-
ed, “The importance of the event is
paramount. ILet the international con-
ference on limitation of armament un-
derstand the will of America.”

TAFT IS IN WASHINGTON.

Washington, Sept. 23.—Chief Justice
Taft, after a Summer vacation in Can-
ada. arrived in Washington today prep-
aratory to the reconvening of the Su-

argument by pointing out the increase of |

« styies have

WORKING GIRLS
RESENT ADVICE

Claim Right to Look as Well
as They Can at Office or
tore.

Written by MARGERY REX for the
International News Service,

New York, Sept. 23.—After a recent
article Ly the writer on women's dress
today, its follies and its handicaps came
to this office the amazing suggestion
that rich women should compel their
p?n.\rer sisters to dress plainly and sim-
Piy.

The idez was embodied in a letter
which declared its author herself to
have been a working woman at one
time. Yet she submitied this opinion
—that it would be hetter for evervbody
concerned !f the poor didn't try to
aress according to the examples set by
their solcalled “hetters.”

Several letters ecame 1h which con-
tain the other side of the question——
ideas worth attention. Here is one:

HERE'S AN INDIGNANT PROTEST
My dear Miss Rex:

“‘How ridiculous! It is up to the
rich women to put the poorer class in
their place and make them realize
they must dress acording to their sta-
tion! This cut me to the quick.

“Who are these rich women that it is
up to them to put the poor class in
their place?

“I will admit that we should not try
to imitate our wealthy sisters in dress,

because, after all, Miss Rex, do they
really dress with discretion and mod-
esty”? I have mingled with a few of

them, =o [ know whereof 1 speak.

“Becrause we are less fortunate. and
I will not say that we are less fortu-
nate in cvery respect, are we (o be
ridiculed because we are fond of pretty
clothes?

“A well-dressed girl has a much bet-
ter chanece than her dowdy sister, or 1
should say plainer sister, either in the

business world or socially. I speak
from experience. In the business
world the netter-dressed girl will al-
ways socure a pesition and keep it.

Socially, the better-dressed girl will al-
ways ‘secure’ admirers Her pooger or
nlainer-dressed sister in all probabiliiy
has more brains, is more intelligent
in every way, but she is not given a
chanece (o prove it, because it is the
attractive girl that attracts, The at-
tractlve girl does not alwayvs prove
stupid, cither. Neither is the attrae-
tive girl atwractive because she paints
and powers. S0 you sec the plainer
Zirl sureiy hasn't a ghost of a chance.
EMPLOYERS NOT COMPLAINING

“After all, Miss Rex., we worlk six
days out of seven. We spend the biz-
zest part of our lives at work. We
meet more people there than we would
probably meet anywhere in a month of
Sundays. So if we saved our clothes
for Sundays they would be old-fashion-
ed before many Sundays would pass.
Nice clothing makes us feel better. It
makes us look better. And I am pos-
itive aur employers are well satisfled
with our anpearance, dispite the fact
that some people with nothing else to
do are struggling hard to put the ‘blue
law’ on a poor working girl's clothes
and take away what little pleasure ahe!
has.

“Please do not misunderstand me,
Aliss Rex. I am not condemning the
wealthy. T do not begrudge them thelr
riches. It is only that they have noth-
ing else to do and are looking for trou-
hle, If I only had that wonderful art
of knowing how to convey my thoughts
on paper and make myself better under
stood T should love to write a hook.
With all good wighes.

“*Sincerely. LORETTA."

T am sure Loretta would not want
business women to overdress or appear
inappropriately eclad. Yet every zirl
has a rizht to appear smartly gowned
wherever she may be and as well as
she can afford.

“Li. M. i7" writes me in another vein.
She aslts where the responsibility
should he placed.

WOULD PLACE RESPONSIBILITY

“Things have heen happening right
along whiech would cause a good bit of
discussion if one wisked to comment on
them., but a great characteristic of the
people of America is that they are hap-
py and gocd-natured and believe in
‘Live and Let Live. With this idea
in mind they have let quite a bit pass,
not unnoticed, but without any partic-
ular attention. But when such a
thing as this arises it is about time we
gave our oninion.

“We have really always felt a great
pity for these ‘rich' people who really
do not know the happiness of life. so
vou can realize how absurd it would
be for us to ask them how we should
spend our money. Any rich woman's
suggestion on this subject we would
smile at and pass over.

“Upon reading these letters one
would sec that they really thought they
were doing us a favor.

“*As far as changing the style is con-
cerned, no doubt we all could come to
an agre:ment on that, but when one
puts it that the rich should put the
poor in their place you can see it places
it in a different light. Especially when
one takes into consideraticn the fact
that the class to which they are ap-
pealing for help are always the ones
who are the first to huy ana ilaunt
these stvles to the puhlic.

“A zreat number of the so-cdlled poor

girls have unfortunately copied the
habits as well as the dresa of the
rich.

‘Allowine that some of the styles

are ahsurd, I think We can mostly all
agree as to who is to blame for
them.

“As tn the suggestion that they de-
sign different ztyvles, that we agree up-
on, bot when seme one suggests that
people be made to dress in such a man-
ned as to make it easy for the passerny
to knpw to what station in life they be-
long, I can nnly say that it is very in-
sulting, and f:el sure that a greater
majority will agree with me than dis-
agree. L. M. G."

Another reader joins Miss L. M. G.
in asserting this to be a free country
as far at least as dress is concerned.

FREE COUNTRY AS TO DRESS

“My dear Miss Rex."” she hegins, "I
read vour article regarding dress re-
form and 1 wish to say that 1, as a
sensible business girl, and not a flap-
per, suggest that these wealthy ladies
of soclety wear broad-toed shoes and
the like—that they set the example of
dress and if the working girls are im-
properly dressed so are these society
ladies. hecaus> they go to greater ex-
tremes than the working girl.

“How can a government force a per-
son to wear a certain thing, especially
in America’ Isn't America supposwd
to be a free country? ‘Liberty’ is her
watchword, therefore let us have it

“‘Sincerely, MISS A, C

I agree with L. M. G. that designs
made in America might do away with
some of the painful extremities to
which the copiers of foreign f[reak
subjected wus. Cheaper
clothes are often merely more or less
faithful copies of expensive models de-
signed for women of leisure. The
copy, worn in a different atmosphere
than the one which the orlginal was in
tended to grace, is revealed in the ab-
surdity which might not be apparent in
a less practical environment.

But in spite of all her critics we no-
tice that the average girl in office and
shop is not hard on the eye and is not
apt to disgrace herself, her sex or her
employer by freak dressing.

MANY SUFFER FOR FEW FOOLISHI
Of course the voung thing with the

preme Court October 3 for its Flllh
| term.

all-too-visible knees, peeping coyly
throush chiffon stockinss with foalish

wr ey

BOOZE INDUSTRY
HELPING MEXICO

Furnishing a Great Portion
of the Nation’s Financial

Resources.

BY LOUIS P. KIEBY
International News Service Staff Cor
respondent.

Alexico City, Sept. 23.—While other
sources of revenue of the Mexican

Treasury have been dwindling becausa
of the closing of the mines, the bhad
crops, suspension of operations in the
oil fields, John Barleycorn continues
to be a pillar of the financial structure
of the nation.

Mexico's income from taxes on alco-
holic beverages is steadily ivereasing.
During the past year the reeipts were
15,000,000 pesos, but they will he much
greater this year is there is now what
might be ecalled an "“export” demand
for beverages manufactured in Mexico.
The liguors are chiefly “exported”
across the border, but without the
knowledge of Mr. Harding or General
Obregon. Bootleggers and smugglers
handle tequila chiefly, because this fiery
liquor is acceptable to Amervican taste,
in the absence of anything else, while
mescal and pulque do not appeal to the
thirsty across the border, except among
the members of the Mexican colonies.

U. S. MARKET IS SUPPLIED

As some of the\ border citles have
large Mexican elements there is, of
course, some smuggling of mescal and
pulque, but the real profit for the hor-
der runners is in tequila.

The prices obtained by bootleggers
and other traffickers in “hootch"” vary
according to the geographical condi-
tions. Tequila is lower at El IPaso than
in San Antonio. becaunse the smuggler
yhas only to wade across the river at
|El Paso to reach his market, while he
must face the perils of a trip of a hun-
dred miles or so to get to San An-
tonio.

At Fl Paso a quart of tequila can ha
easrlly obtained for $3, while the price
is $6 and $7 a quart in San Antonio.
In Mexieo tequila made by distillers
of reputation ranges in price from fifty
to seventy-five cents a quart. But there
are even cheaper kinds.

Some of the Mexican smugglers are
as deft as magicians of vaudeville. A
story is told of an American in a bor-
der city whose stock of beverages he-
came cxhausted. He «drove in his mo-
tor car to the shop of & captain of the
bootlegging industry.

“I want a bottle of tequila.” he said.

“You already have it,”" replied the
hootlegger.

“You are wrong,"” protested the oth-
er. T wouldn't be here if I had a quart
of anything."”

“lLiook under
the bootlegger.

A corner of the cushion was lifted.
Underneath was a hottle of tequila.

The smuggler had divined the visi-
tor's wants and had thrust the bottle
under the cushion so swiftly that not
one of the two or three men in the
car saw him do it.

DISTILLERIES ARE ENLARGED

When he received payment he
caused the money to disappear into his
pocket with a swift motion which
would have done credit to any ma-
gician of the stage.

When the United States lost its rewv:
enue of about $800,000,000 a year from
distillers and brewers, through the es-
tablishing of prohibition, there were
weavers of figures who predicted that
Mexico's income from heverages would
increase enormously, with the possihil-
ity that the increase would he great
enough to pay all of Mexico's debts,
with a surplus for the financing of the
country. This has not happened. It is
a far ery from fifteen million pesos or
about $7,500,000, to &800,000,000. But
there have been substantial gains. Old
breweries and distilleries have heen en-
uarged, and new plants have been hulilt,
giving the government greater returns
from these sources than in the past.

When John Barleycorn's contribution
to the Mexican ireasury is important
in this time of depression, it probably
never will reach the propdrtions pre-
dicted by anti-prohibition propagan-
dists.

Most of the alcoholic drinks of Mex-
ico are made from plants which grow
everywhere, almost like weeds. “Homa
brew' in this country is as ol® as the
Aztecs, All of the rustice know how to
malke their own drinks, without trou-
bling themselves about internal revenua
stamps; and John Barleycorn’'s contri-
bution to the Treasury will increase
only as far as the urban population
of Mexico grows.

There is continued and strong agita-
tion for prohibition, with a possibility
that John Barleycorn's money may ha
rejected in Mexico as in the United
States. !

Some States like Chlhuahua, have
taken definite steps toward prohibition,
although in some cases the movement
lacks sincerity of purpose.

Sometimes the agitation is to serve
a political purpose; sometimes to attract
prohibition or anti-prohibition agents
who have money to spend.

U. S. MONEY IS MISSPENT.

Reformers in the United Stafes are
distributing much eash in Mexico, and
this money very often passes into the
hands of men of a singular sort.
Some flne corner lot: and mortgages
at 12 per cent a year, have heesn ac-
quired through' the generosity of earn-
est old maids in the United States. In
the files of every church organization
and reform society interested in help-
ing the Mexicans, it is said, are letters
from worthies here who are willing to
spend their money for them and spend
it wisely. «

BANKING OFFICIALS
AT COUNTRY CLUB

After being entertained at dinner at
the Charlotte Country Club Thursday
evening, Governor W. P. G. Harding
of the Federal Reserve Board left

the cushion,” returned

1m-
mediately for Washington. Governor
Seay of the Richmond, Va., Federal

Reserve Bank caught a later train.

The dinner given at the Country Club
was tendered in honor of the dist'n-
guished visitors by the Charlotte Clear-
ing House Association and the mora
than 50 members of the association at«
tended along with Governor Harding
and Scay. It was an informal affair.

Governor Harding was introduced by
President H. M. Victor of the associa-
tion, but owing to the fact that he had
to catch a train, he made no address,
merely expressing to the meeting his
appreciation of the honors so uniform-
ly tendered him during the day.

Governor Seay was introduced andi
spoke at some length on matters inci-
dental to the handling of business in
the Richmond bhank from this terri-
tory, Charlotte financial institutions he-
ing members of the bank over which
Governor Seay presides.

gleaves, impractical dress and with her
crowning glory of frizzed hobbed hair
which would make a Fiji Islander
threw coccanuts at her-—for this dam-
sel and for her sartorial sins must all
her fellow workers suffer?

There aie some freaks in the work-
ing world as well as in society. But
is it up to the. leaders in both lines of
endeavor simply—we won't say ‘‘class-
es,”” this is a democracy—to set a good
example?

And let us have better clothes for
lesd money, and not very cheap copies
of things fit only for a musical extravs
aSFania.




