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By STUART P. WEST,

Staff Correspondent of The Nevrs.
Copyright, 1821, by Newsy Publishing Co,

.. STEEL VMERGER STOCKS,

e  remarkable thing about the
staden buyving moventent in the inde-
pendent steel shares was that it shoald
Have Dbeen postponed 24 hours aflier
!h«-‘ news of the merger negotiations
hdag come out,  This news really broke
yesterday morning bur }'(-xlt-l'tl;i_("s: manr-
kel scarcely pald any attnetion to it
at all. The supposition was that the
deal was not actually closed until after
the close last night and that the terms
ol which the different stocks were 1o
be taken In were not known to the
chosen few in tlme to he acted upon
unrtil this morning. The zecret as to
the prices at which TRepublic Steel,
Midvale and Lackawanna ars (o go
into the combination was well guarded
during the day. The street remeni-
beved, however, the wild speculation
which preceded the formation of (e
United  States  Steel  Coeporation in
1901 in the stocks of the constituent
ceneerns and  took its cue from  this
precedent. Lackawanna Steel did ot
éven temporarlly stop going from s
opening of 43 1-2 until it reached 43.

The rise in Repuldic was  equatly
abrupt, As for Midvale it was ex-
tremiely hard to buy for a stock . which
ordinarily is in sood supply. There

Were very heavy buving orders for
excontion but they ware put at limits
but were only partlally  filled. One
Rouse, for exampls, wag able to get
only 700 shares on an order of 2,000,
There was no aquestion either in Mia-
Vale or the others about there heing
a very real accumuleitlon, evidently on
advance knowledge of the flzures at
which these stocks would be taken into
the merger.

MORE MERGER DISCUSSION.

The Independent steel merger How
being planned is omy the first of ihis
Kind, according (o one man, apt to bhe
well-informed, today. Acvording tao
this authority the independents will
be mergeid into twoe gronps and thal
then these Lwo groveps will be com-
bired in one big company prepaied to
meet  the United States Steel Cor-
poeration in any price cutting war gl
might develop., The first of these two
Treups according to Lhe same source
will comprise LacKkawanna Steel,
Youngstown Sheet ana Tube, Steel and
Tube Company of Amervica, Brier HIillL
inland Steel and Republic. The second
group will be made up of TRepublic,
Midvale and Bethlehem, The only thing
abeut the two mergers is that it has
nct bheen delided inte which group
Renublic will be placed.

TIRE SHARES STRONG,

I.Like the indepunedent steels the i=0
the Llre stocks seemed llke a belataed
ove, It might hive been expecled

vesterday  when word came of the
itmp in crude rubber to 20 1-I cunts.
Nearvly all of these companies have

irkee  tneir  inventory  during tha
st down to prices well below this
ti-cent level, so that thiey are 1iow
4 position where ithey AsSsSetls ain
Figher considerably than they are ve-
mg  carried at on the books. T

buyving really started in Goodrich and,
<pread to Kelly-Springtield, Vniied
<lates Rubber and Lee in turn, Earlie
n the week the stateiment was printeld

COTTON MARKET
IS UNSETTLED

Market Ope—t;d_ at Decline
and Sold Lower on Weak
Cables.

By STUART . WEST
Staff Correspondent of The News,
Copyright, 1921, by ¥ews Pablishinz Ce.

New York, Dec. 2.—The cotton mar-
ket showed continued nervousness io-
dan It i8 not generally anticipated
that Southern spot holders will turn
loose any large or overwhelming am-
aunt of cotton on  declines. They
appear willing, however. to sell scat-
tered =mall lots from dav to day in
suifficient valume to supply the imme-
didgte demand and the comtinued duli-
ness of trade leads many to antici-
pele sagging markets until there is
some improvement in that respect

The opening this morning was barvely
gteady at a decline of 20 (o 27 poinls
and active months sold 19 to 29 poinis
nee lower during the early trading pe-
cause of weak Liverpool eables con-
tinued complaints of poor trade in
Manchester and reporits of a continued
slow demand in the domestic goods
markets. This decline carried prices
off into new low ground for the move-
ment  with Januarvy selling at 16.92
compared with 1K8.50, the high pirice
totehed just before Thanksgiving, and
16,08, the low level of earlier iast
month. There was some trade buying
o a scale down and offerings became
lighter during the mirddle of the morn-
ing when prices stiffened up several
paints on covering for over the weel-
!'!.I‘.I.

Iieports that the sirike of doek
workers at New Orleans had becn
seltled suggested that the next few
dayvs wmight see v¢lesarances and prob-
ably had a favorable affect on senti-
ment, There were also veports of a
slightly hetter spot demand demand in
the South but without any change n
the basis.

CHARLOTTRE <OGTTON.
Ileceipts today, § bales at ...... [Flae

NEW YORK COTTON.

New York, Dec., 2.—The cotton mar-
ke« showed further declines during
today’'s early trading. Januarv selling
off to 16.90, or into new low ground
for the movement. The general market
opened barely steady at a decline of
2 1o 27 points and soon showead neat
losses of 20 to 29 points under liquida-
tion and Southern selling promoted by
lower Liverpool cables, reporis ol a
‘ontinued poor trade in Manchester
and unfaverable reports from the do-
mestic goods markets. There wag some
trade. Wall Street and Japanese buying
nn the 'I-lrlmo hut no aggressive sup-
port, NWine Decembes notites were ro-
portd in cirealation and the near month
was relatively easy at the start under
further scattered ligquidatlon.

The' moderate near month liquida-
tion was well taken on the earlv de-
clime and the market tuarned staadier on
covering and reports of a slighitly et
er spot demand in the Sogth.
ary sold up to 17.20 and active manths
zerverally working six or seven poinis
nel nigher before noon. Trading was
aquiet after the first half hour. out
prices held steadv around middayr.

Frices firmed up during the early

Wall Street ]

J

Live Stock

—CURB | PUBLISHES 4,000 ——
CHILDREN STORIES

J

New York, Dec, 2—Gains and losses
in shares of the same description again
reflected divergence of speculative sen-
timent at the opening of today's stoek
market. General Electric was the lead-
ing feature, soon risinz three points
and Standarvd Oil of New Jersey con-
tinued its upward course at a gain
of 2 1-4. Mercantile Marine preferred
and Ameriran International alsp wers
sticng and Sedars-oebnek omimon
and preferred rallied maoderately on
the vretention of the preferred divi-
dend. Rafls displaved further irrezuy-
larity within a lmrruw range. Ameri-
can Sugar. Ameriean ‘ar and Royal
Duteh were under ]H"-‘-"'.“'.IT'P. Leading
foreign exchanges rveacted from yesterp-
dayv's highest levels, sterling, and
francs making sharp reversals,

Standard 0il of New Jersey reactel
five points at midday, presumanly on
reslizing sales and rails showed Turther
neglected. In most other quarters, how-
ever. particularly among steels, equip-
ments, voppers, foreign oils, shippings,
riibbers and 1obaccos, zains of (he
moming were extended.

She closing was irrgeular. [Libepriy
issues and the general bond list wepe
st sy, Sales approximated SOu, 0946

shi:res.

NEW YORK STOCIK LIST.
Last Sale,

Alis-Chalmers _. .. <. .. .. =27

American Heel Sugad

American Can . I .
American Car & Foundry ... 14) 7-
American Hide & Leéather pfd 5%
American International Corp.. 39 a-5
Amerivan Locomotive : 37 1-3
American Smelting & [lef, . 13
American Suagar .. .. .. .. 55 1.2
A erican Sumatra Tabacca |, a2 3-5
American ‘T, & . .. .. we o 125 T-S
American "Tobacco Sec, —
American Woolen , S0 i-N
Anaconda Copper 3 ae . 16 5-a,
AICIHSON .. .. vy v e omw e B0
Atl, Gulf & W. Indies ., .. a0 7-5
Baldwin Locomotive .. .. .. 95 3-3
Baltimore & Ohio .. .. .. .. 37 1-8
F ‘-‘t!llt”ll!"[i'l Steel “B" ., <. .. B8 1-5
cnadian Pacific .. .. .. .. 118 1-=2
entral Leather .. o o0 .. 37 j-2
- >

'lesapeake & Ohio

[

L s

Chandler Motors

C o .
i]i-'a:._:u. AMlil, & =t Paul
l

e
‘Licago, R. T. & Pac. .. X 3
Chine Copper. «v aa Ly oo 2. 327
Colorado Fnel & Iron .. . . ee T
Ccrn Products .. . - - XS 1-2
Cruicible Steel ; 65
Cuba Cane Sugar . e ‘b T J=z
Erie .. ) T e g RS e E 11 d-i
Gensral Electric . o es 139 1=
(GGeneral Motors veo  we .. 1G-S
Goodrich: Co: <5 25 57 Wb e. .32 72y
LGreat Northern pfd N Ly
Great Northern Ore ctfs ., .. 32
50018 Centrall . selew se vew 0% TL%
inspiivation Copper .. .. o0 38 144
int. Mer. Mavine pfd .. .. .. 80 3=4
Internation Papetrs o: w5 e o |52
Kennecoart (loprper . S ¢ 23 T<4
Leuisville & Nashville .. .. 112 1.2
.\I:u\u‘ll Motors | —
Mexican Petroleuam . 112 1-4
Miami Copper .. 25 §5-8
\rnm ¢ States Nil 15
Miivale Stesl T
_.]i-r~ ¥l PPt 19
SEW York Centeal . L. " i -
N Y.. N. H. & Har:{ore . s 1

Sorlfolk & YWestern

Nertivern Pacifie -
CUklahoma Prod. & Ref.
Fan Ameciran Petroleum

e

= N R - )
e
'
v

Copyright, 1821, by
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TUSCUMBIA LOCAL OF
SOUTHERN ISWRECKED

BOUGHT WILSON LINE
The Independence Trust Company,

through its insurance depariment, Me-
Alister Carson. manager, has purchased
the insurance interests of George Wil-
son who lately decided to dispose of this
I business and enter the automobile field.
: | Mr. Wilson bought the Blalock Motor
° _p{ Company, dealing in Ford cars, and
will devote his entire time to this line
Copryright, 1921, by News Publishing €o0.|in the future. Transfer of the insur-
ance business of Mr. Wilson included
in | 28€ney for a number of well known in-
few | surance #impanies which he has Leen
tine | representing here.
market

1 DECISION WILL CUT

southwest

DEATHS—FUNERALS

JOHN D. CLARK.

After an illness of some time, John
D. Clark, 61, died at his home, 611
North Davidson sireet Friday at noon.
Funeral arrangements had not been
made Friday afternoon.

Mr. Clark spent his entire life in
Charlotte. He was associated with the
Smith-Wadsworth Hardware Company,
having been connected with the hard-
ware pusiness since young manhood. .«
He first went with J. H. Weddington
Hardware Company, which was later
acquired by the present concern.

He is survived by his wife and on:
gon, John William Clark. and a step
daughter, Mrs., Harry Armstrong, o
Charlotte. Two brothers. Thomas anc
Charles Clark survive, along with ths
following =isters: Mrs, Jan- Donaldso:
and Mrs. John Reid, of South Caro
lina and Miss lda Clark, of Augusla
Ga.

YWALTER H. JOHNSON.

Atlanta, Ga., Deec” 2.—Walter H
Johnson, 78, formerly of Columbus
Ga.. and for many years one of the
leasiing Republicans of this State, dled
suddenly of apoplexy here this after-
noon while in attendance upon a con-
ference of Republicans. 'The body will
be shipped to Opelika, Ala., his former
home. where the funéral will be held.
NMr. Johnson served for 16 vears as
United States mareghal for the north-
ern district of Georgia, and for four
vears held the position of collector of
internal revenue here.

GOVERNMENT BRIEF
ON BOUNDARY FILED

Washington, Dec, 2.—The Govern-
ment filed in the Supreme Court today

lits brief in the boundary dispute be-

tween Oklahoma and Texas. The briet
does not discuss the location of thi

|boundary line on the south bank of the
Kngineer il.ud River as fixed by the treat)

2 > ' 2.—Er €er lywith Spain, but deals with the questior
E. Z. Woodruff and Firdm: E

an Houston | .
= of title to the river bed, claiming fm
Kast, the latter n negro, and both of | o

Tuscumbia, Ala.., were Killed and sev
eral passengers are reported injured |
Ly t-.\l‘nl\ whfvn Southern Railway passenger
- :'als.:. train No. 42 ran into an open switch
b ERAS and turned over at Shellmound,
stockers | Miles west of Chattanooga today.
Lo Two messengers and several passen-!

) gers, whose names have not been as-
active: | certained, were injured. None of the
passenzers wag seriously injured. The
. ; : .. |train is known as No. 42, Tuscumbia

top 7.10.for Hght HELLS: | local, of the Southern Railway.

(the Indians part of the land in disputc

‘Iami the remainder for itself.

The Government contends that Rec
River, for many yearrs prior to the

|admission of Oklahoma, was not naviga

ble; that title to the river bed did not
'pass 1o Oklahoma when admitted as »
‘state and that, if the river is or has
heen navigated it was not navigabl
above the mouth of the Kiamitia. The
application of local laws ta the issue:
in discussed at length, the Government
asserting that its title to the river be:
is not affected by them.

The government states that the 480,

000 acres of pasture lands reserved ts

the Indians was not under State con
trol. but remained tribal lands wunti
allotted to individual Indians or sold tc
purchasers.

BRITISH SCHOONERS
ARE GIVEN DAMAGES

Washington, Dec. 2 ~—Awards
amounting in the aggregate to $4,794
were made today by the American anc
British claims tribunal in the cases ol
the British schooners Jesse, Thomas F.
Bayard and Pescawha, which were pre
vented from otter hunting in Behring
Sea by the United States sealing patrol
in 1909,

The schooner owners claimed upwards

e e il e B i P . Wl e i X B IR . Bl

‘enn s 4 B ] "I ~ ? ¥ <
tors who hal ) vpay Goodrich had bees able (o cut s |'ifternoon on reports of jarge spinne-s| g, “"1 2 .'._' ¥ Telie com we B S penetrats RAILROADS PAYROLL Of 40,030 for; thew: brospsctive: profiy
last weele b Ol taries from $72.000.000. ta §15.090.- | takings for the week. January =old ..,.‘.’{!,‘;, & W Va o this . lost by such interference, byt the
snifting the W during the first nine months ot | 4P to 15.30. ar 16 points net hizher | oy, “,IT:"_I‘[[,“.I L\'-‘:'. ooy Th -;‘_{ ercouraged = ] tribunal decided that, in asmuch as
ot i he year and that its entire bank in- | Dut later lost six or seven points of thel pe.ging ' i i ]_i -~ 1.1 I snoy Hutchison, ; Ge- Chicago, Dec. 2—A decision. expected | their sealing operations, undertaken on
. ]-;l:‘-‘::iil\'\";n;.. di -te'l: css was in a falr way 1o le illj\.'a‘ll”l-.'[‘.‘.iill{(":‘: ..'--{ilii_l}‘l"':" - . Bep, lron & Steel u © b nieé and the forecast for rain _or E!'}lpt;‘t"* to cut ﬂl‘d;l]\' $1.000,000 from the ])&:\ jthe Russian coast after being interfer-
L—.L-If‘.-.;‘"-:- i extinguished by the close of 1951 A '(, 4051? MNEW YORK FUTURES, lioval Dutch, N. Y. .. I8 1-4 R rolls of New EEngland railroads, was'ped with in Behring Sea, were profitable
atione which | feavy short interest had a bad time] New York, Dec. 2.—Cotton closed|Shell Trans, & Trad. o 37 1-2l are failing to find permaﬁem mdgeﬁw%r handed down by the United Stales no Joss was shown. and awarded onl
ALERECHS Ti--'1-H jof it in United States Rubber. Len| stesdy, Sinclair Con. 0Oil N, 22 i-1 | was played - as well | Railroad Labor Board today when it {nhe expense incurred for equipment and
;ffj' P”‘f, iled ire was responding to the hint thar Open H_tq\t} Low (‘T_oqo Southern Pacific can ran w800 E=R ’ ’ wheai | readjusted the rates of pay clerks mak- , $1.000 each for their troubles ocea-
it | ith business fmproving and the comi-) Dec. ........ 1695 1737 1695 17.25 I Sovthern Railway .. .. .. .. 14 34 i ¢ 4 | ing the hourly rate identical for men g, .. y : :
W funding bill.§ ganv rree from debt. an Increass inl fa 17.01 1730 1691 17.12 | Standar - ; ‘\ilnnectpnlh “ 1 sioned by said interference.
ff - the story {-d”':i\'.'! sl ot \1 lik e SO i S naRe \i.:i'. e 1502 1798 3 1719 :‘jlrirl;lcfl‘i’\ UIItot N. J.. pfd .... 112 1-4 lu Duluth for ship:unm. who work six days and those who ~
-.‘ £ e ol AN 1 gen L = Ay SMille LQtile L% sl el e waw LU —i--‘ i ~ LUz Cer U]purdllou ~ o l‘h' |'_- - - M b T I = i :, = d = - _.I_
Pacl wond i=sue : Mav = .. 16.80 17.05 s331 = . ’ after the (npenmg of mavigation in the | work seven dayvs a week.
ellited and it wae |2 R ilni-l'\. 21 }‘: 24 1636 ;, 10 }El\lg{sﬁf&; Copper ../.. .. .. III'. e iprmg were alsp depressing lfac_tml'].:. ENGLAND TO REFUSE
led the downwair! L —— . . o S e St G : EORM e iEgeec RO No export demand was reported at the "HILD HAS BROKEN ARM.
Tway section, Whiie MERCANTILE '“'“.“"'":. o » - f‘l\‘“‘ & F.P“”ﬂ‘ B e wieC . ;"3 L. seahoard while milling demand for CIr(l-HI ;L 1 Lenoir *ﬂve- rear-old A LOAN TO GERMANY?
"were slipping off in addition to the reports that NEW ORLEANS COTTON. lobacco Products .. ., .. . 59 7-S| wheat is at a standstill. ariotie Jl.ee Le , e-y
"-‘-‘rart!n'u- down | Tresident Harding intends urging Cou- New Orleans, Dee. 2.—The econtinued | Transcontinental Oft .., .. .. 106 1-& Corn was strong early bhut prices da‘ughter of Mr. and Mrs. W. F. Le- . )
Lot top. tradmee | Tess to create a ghip subsidy 01| qecline In the Liverpon! market and L)_m(::n f’a--ih-:‘_.. v we we a0 126 1-8 | were inclined to ease a little during, noir, 6 Park Court, fell and broke her London: Dec. 2.—(By the Associated
m much less | CMopanies operating under the Ameri-f.he panie reported in_ German securi- t “ll'l“."’d .L”:d”j"“" s+ +- .- 10 T-Nlihe jater trading. There was good |arm Thursday while playing in the Press).—Former German Minister of
ready demandqsan flag and s '“'.”“\ ';:1'”_, I"_”T""fy LH€ ) ties markets acted unfavorably on the L”‘ff‘ I “{“'“_’\’]' '(.'m!.es ce e .. 03 leommission  house buving early and|yard of her home with some other Reconstruction Rathenau is negotiating
and the othe: Tta :"nd;:ul“ul.ll }I--.tit.'.l.!‘If”. :1:{1“:1”:1“_.};. ':: price of cotton here today. the lizt U :_4* H-';Jl;i)r’:rLJnU L ﬁ;; ;_i-; some of the professionals bought. On| cpjldren. The arm was scet at once ,with Sir Robert Horne, Chancellor of
. CaSUre, B Teporg v [ f e v | - T i & 1 s firs ), D ATE (e R EANE weal h - 3 1. r . s s P r s ¥ T 2
3 as thev cuni ’\‘; __f”'f‘]p_"‘“,‘f." _‘ e ‘_‘]_ ' el o'ﬂ,_\_ lusing 11 o 13 points in _li_u. l§|_t half (. S Steel o 1=% the bulge eastern houses were good|. .9 the little girl is reported to be ‘the Exchequer, and with officials of the
hal®? hour thes. | dercantile Marine has large sums coiml-f henr of the session, January falllug to e SILE e e s 4. ee o, B d=t ] callers, Exporters took 100,000 bush-| .. -ell e Bank of England for lo »f 50,000,
wal of buving, | ins from the shipping board and iLat| 1g o5 tah. Copper .. .. .. .. .. .. 39 5-§|.js of corn hut higher prices asked |resting well today. £ 2o Ok 9
' was not sut. | & settlemeut is near.  In some quarters The settlement of the dock strike| Westinghouse Bleciric .. .. .. 4% 1-4) 1y shippers checked the eastern de- . = = — . 000 p. to Germany, it was learned on
vadl St nleiﬁﬁ the sum represented as due from the|pere comunenced to have a favorable| ¥ filys Overland- ., .. .. .. 3 1-4l nand.  Receipts were fairly heavy but GLASS COMPANY CLOSES, "high .w!horn_\ here today. Tt was under-
eport of 8 epai| Sovernment s placed well in exces:|affect on the market. but the big intin-}Pure Ol .. .. .. .. .. .. .. 38 1-4|ypsetiled weather checked the offers Lynehburg, Va. Dec. 2.—Announce- $tood Herr Rathenau would be given
was The I R i | of $20.000.00¢. Those in close touehlance of the morning was the very | Atlantic Coast Line .. .. .. 90 -2} arrive X — ’ ; defini swer lay, wi i
vas the motive ba'k wh 4 . anw » ) ; & sl ( g 0 n QIO ALEING, ment was made here today that the 8 nite answer to day, with a high
P ---_|)“ by “'JUL.”THJ with the iiﬂ"r'l'!:-_flf_ the company Inok lurge mill ’&klﬂ.’-.,"?. Hestoer placln;; LS Tad § ‘ola .. sw) el el LaTs o8 1-2 In oats the feature was the buving = 1 1 1 official said pl'()l'il*ll\' would be in li:ll_‘
g s l‘{':‘ = = upon these stories as merely tumges| takings of American cotton by the | Gulf Slates Ste BBE .= is oo 3. 4D 329 of May by Armour. There was some |Janchburg Glass Company will close its nenative. sl
- - Al et ioih and t.‘nl-cl-- no [s-;iunil{ in Lll-*n:] v{hg{ﬁ\'_- ' werld this weele at 423,000 bales, :?(;120&1‘11 é\lf_’t“{“‘&-i re es e fil"-? locas selling and also some changing. [plant after tomorrow. La 1‘31\\0f 01"1913 g & .
R it can be sald, however, tha arvine l geainst 296,000 this week last year. 8 e ee ron .. .. 4 Cash oats basis was easier. Shipping |was given as the reason. Ninety-five | T e e
M | L " v b, A 2 Bara: Hotee - Ll =~ v . o~ g priges — = 2 L= . - Lo = < S 4 ¥
IICAGO POLLTRY, I~ ea;rnln;; t\w:l} mI er its r:rf.'&;l;re;: dl\‘!- and 486,000 this week Lwo it-izars ago. ‘&;!}-té?:!iabé‘:iln '(h m . cr e J-’;; 1-Zl demand slowed up because of the|workers will be thrown out of employ- ARBUCKLE RECEIVES
" PR S - = end and that when excha onee | These were the largest takings vei] V. 2T D, 2 - higher offers put opt. nent until after January 1. The plant'
i '51. | mere back to normal the company Will} reported this season by this authority | American Tobacco .. .. .. .. 135 5-8] Provisions were without feature, ;'c been operated continuously smc(, 'THREATENING LETTER
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