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. Down; Stops With S
, town;, I PUBLIC SERVICE OF NEW JERSEY.
Vi ]\Ct Qlllet An interesting sidelight on the gea-
ar eral traffic situatibn is afforded by ihe
November report of the public service
s \!H r‘. WEST, railway, the street car subsidiary of
serespondent of The News, the _ Publie Service Corporation of New
vl by News l'nbhuhln;, (u Juersey. 1‘11!111,..‘ that month the road
i N U York. e iy carried 5,508,722 fewer passengers tuan
attered selling in{in the '-wH:It' month of 1920, A year
t tliis morning and | 880 the fare was seven cents wheieas
e< down a bit further.|it i now eight cents. How much lae
aurse, however, and|increased fare is responsible for this
came almost to a|falling eff and how much it si due 1o
d  there indiviual | Zeneral depression and jitney ecompe-
b1t there was no|Dion is a matter for much difference
! , even to these op-| 00 opinion.
i= doing a lot of A —
will happen aiter | THE STRONG STOCKS,
o wvear, The majority| The stocks in which special buvin:
re will be more trade | apreared today even wh2n the genaral
vear-end inventories|list was heaviest were for (he nmust
In the meantime as | nart the same ones which had stood up
pulous in e against the selling ofNeesterday and the
Nt e : ofor \umn an lLaocomolive. on
11wl 1 W 1 1| i SHctions inly in hundred s=hare
priging  that | lets wenn :'.1- with the utmost eunse.
ew initiative | fhe scarcity of its floating supply was
K riket., more marked than at any time so far.
nis of a very | Burns Brothers continued stronz in re-
ther advance in|sponse to the vacating of the merger
taation In the | injunction which means that the mer-
a promizging tuyn | ger will be Immediately put info ei-
enve of tha | fevt Mhe pool in Texas Gulf Sulphur
demand wineh | which has been showing iis ead for
viober apd | severul davs, rezsumed obperations, With
] A s L the long expected new financing ol th
> 31t e Fores L American sugar Company out of the
\ ey imnd | way  traders on the shori stde had
i ependent | nothing 1o help them and there was an
arket. ur it ] acuve covering demand {or the stock.
exe caleulatinas | It was short covering. too. which was
S < tha principal cause of .the in Sears-
= i1l <. | Reebuck although the  la
== pssjdintial | enres vathrer indicate 1hat
g azo. | of this company has turne
- ) csti- | California  Petroleum Jed
npls gl is th I the oils, the s=peci:
ery the last | its case bheing the expeciation of divi-
dends in the neayr future Buving of
o Improved con- | Texas and Pacific was agam sei down
vade upon the|to a local banking intervest which ac-
1 vid ror ] cording to a reports has bheen picking
VMY i whoze ]l up the stock for sowme time.
= 1 ! s with -
he farm Thaiid ST. PAUL.
L iis ) After further weakness in the St
telr decline on Paul issues in tlie vourse of wiiei
a e lical roae- hothh common and preferved made nesw
» thing = wrant | lows, an upwanrd ; finaily came. Tt
Wi i aned. | foallowed o =tatement by the preside
1 K= weve |l af the company that there was no need
f thers] for anxiety over its ability to meet s
Iz LR thiimg | obligations. He said thar there was
! statements plnnt L‘lf cash on hand to take care of
i O thi rrent maturities when these fall
T f e
- [ % al ! -
. V5l i ' 14 NELAWARE AND HUDSON.
" : . d‘ III‘_ILA:.-- Op the basis of returns up (o ::m} in-
Iy en speedod | '.‘ff"'”"‘ 1‘1. :."h‘"r‘. I).\:L‘u\..:1-"._:nrl | i.'-“b”:l
=l A he vear with the nine per cent
Oetabes | overed it without ittty
=~ x q E = taking ino
2 (17 6 - i nt a ative sl ||-'i_]:!-'-
Barais T 1 14 for the 'rtm”\- fund as earnings
L ,‘-“ MR are almosi seven per cent on properiy
‘S : \{‘”l\, value In the rcase of Delaware and
AL Hudson it is the largs additional in-
- come it received from its eoal prapear-
) _ | ties whichh enabled it to pay the pres-
SEnt Lans  rate. Withotit this income theve
LEl. s ‘b | wotld not be much left over ot Th¢
;_I Im ;. '_‘ | #tcek after interest charges
famta of PIERCE OIL,
gso  [nflu-| Those swho have bheen most bullisl
| i Plerce (il in recent weeks decls
K TR the selling wh inade it2 appearans
i | 13 s vesterday and again today was entirely
1 \ iNng no oyl mmespected amd that it caine from a Je-
{ ' the fiest | tiring interest in the company. The
. l amount of stoek held by this interest
| reod along through | was said to Be m‘<igil ficant.
| f terost ont-
cxyes, 'rofessional | STOSS ‘-Hl I FIELY).
| ¢ ,”‘H‘! T he an el repott of the =ioss
| | 81 Eves, | g e Meld Steel amd Iron Company when
| LU LT, e |3-'is issued is expected to show a suall
[ 0 strengih o Lt | holance for the common  stoek ey
' Fhe copper shares | gyyjdend requirements for the vear. Tie
] ing had th~|t'_llll'... mpany is operating only one furnac
{ 2 which the Walll 41 present and is still shipping ivon
eclally confident "f'!agnir1st old .contracts, ,%'rn-smn inve-
l will work high- | jorlea are said to be =small and to be
P \ sAar and therd |‘-1~‘,t'i'|“| by sale contracvis,
i Iy mood 1imes ——=i=
v Li=s i MATHIESON ALKALL
| 14 ere the lead- In a letter to stockholders the head of
l e copper Srotp |l se  Alathieson Alkali Works makes a
| I'ranscontinental ?‘“d point which is of deeided significance in
LA nain features. | ha ehemical industry. The statement fur-
'5“"‘"”d " ther explains why the stock of the cor-
' 1 rubhe |jm:':'|lm has heen so  active recently,
| roespecially .\J"1 Plan of the Company which during the
md st the tenden- | arl_\ part of the vear did practically noth-
b ior most IRES. | jne at all have bLeen jumped soddenly to
i e eX=1 g0 per cent of capacity. The leeter of the
30 g ",':;' OVer @l npesident, which is a resume of the con-
generally lower. | Giians during the yvear precedes the dis-
oy | tribution of the annual reprt. The com-
SAVAANATL NAVAL SNTORES, pany has reduced inventory to a conserva-
— 2d.—T e nt ”““ tive amount and also has increased ship-
b ' | ments.
:i“ 1 5 e
1 kS -
17 30 1-2: M 1T .
' ¢ sl Y
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EVERYTHING

In High Quality
Building Materials

eT \ rented home is
...!I‘L\" horrowed mon-
Jley—it’s vours with
‘Criain unpleasant limi-
pr0t Wtlions. You wouldn’t ex-
fore III-:..-: 0 “v\[‘ vour ]lfe on
"rowed money. Then
. w0 e satisfied with a
D s home—it's equal-

nsecure
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umber Company
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Ry STUART PP, WESNT.
staff Correspondent of The News.
Copyright, 1923, hy \c!n. Publishing Co,

New York, Do, —Although the
zeneral prive m-;\'--mm,l:a in bonds to-
dasv =till inelined downward, few woak
S1101 appeared and a number of the
industrial and railway issues hecant
steadier, The fall m Liberty bonds
wiae partly cheeked. After their drop
. 83 vesterday Fre h munieipais all
regalned a4 poinl. = larly Sweden 63

~gpased 95 again.,  Profir-taking eontin-
ned, however, in several of the foreign
ccverniment loans including Norway &,
Japanese bonds and Danish municipal

8. BETIES

A,
in

WHs
welre

lost

eomMmpari=
irreguiar,
Fuvt e

industri
and prices
lumrm and tire honds |
s and tile steels were ractional-
I ver. Wilson & Co. first 6= Smel-
ter Sinclair 7 1-ts. Virginia-Caroliaa
'mnu .1‘ 7 1-28 and Columbia (as ||_|:-:r
were among the lssues which feil
half @& point or more. _’!‘.";u-:je_»us;
ak. Marine s advanced 2
Bush Terminal Building &s
above 84, In the raijway sectuion
were sharp declines in Soutnerssa
ic ecollateral 4s, Seaboard .\11_‘ daine
he. Baltimore & Ohio ra-
and lrie consolidated . A
of others such as New Yok
entral 68, Chesapeake & Ohio con-
vertible 4 1-2s, Rock Island relunding
45 and Eries 4s D fell oif fraction-
ally. Delaware & Huds=on tibie
ae werd up over a poinl last
night's closing price. _
Ifurther Progress in g !
lecding to the flotation in the Lnriel
digtes of the $100,000,000 Duieh loan
was reporied from The Hague today.
T he cond Duteh chamber has sopted
the ernimeat bill jlr(i‘-':'lil:'-l: for £l|1-‘-
Ltaining the loan for the Uu_n:t_)
Iast Indisg which anpears Loov mtradne
ihe recent announcerent that  suen
financing seemed unlikely. The _nim'n
4112 for an interest rate around 6 1-2
per cent. Cowen & Co. are offering «
hlock of six per cent fArst I!.rf.n't'.,‘:a_,;‘r'
bonds of tae Akron, Canton & Youngss
town Rajilway. The bonds are Tue Faly
1. 1930, and are issued oniy in dencmi-
ations of $100.

Dry Gpods Market ]

By STUART 1, WIEST.
sthf¥ Correspondent of The News,

Trading
tively heas

Eri

0 a,

ofl
Ly
‘|1|rI||f
wont
there
Facif
copsolidated
funding
number

and

N}

¢onver

rrom

negotiationa

=1

Pt h
50

Copyright, 1921, by News Publishing Co.

New York, Dec, 23 —Trading in the
local gray goods market slackened «i-
most to the vanishing point today ai-
though some husiness was done in
sheetings. Demand for print cloths
was less than on any day this week.

Bireiness put through on comhed gonds,

gateens, drills and other descriptions
was light and sc attered. P'rices were
firm. however, with some print cloih

) tlons showing an upward Len-
:.l‘é:l:zirucj‘he demand for sheetings now
appears to be coming from distributors
who have held off to reduce their inven-
teries and who now regard prices ds
workable for a limired time aheard,

COTTON MARKET
REMAINS QUIET

Better Goods Trade
the

Gives
Market a Generally
Steady Tone.

By STUART P. WEST.
Stalf Correxpondent of The News,

Copyright, 1921, by News Publishing Co.

New York, Dec. 2i3.-—The cotton market
was quiel today. A great many traders
have previously evened. up accounts for
over the Christmas holidavs and there
_seems no very c¢lear incentive for their
recent enterting into the market. At the
same time reports from the gonds trade
were encouraging., which with the steady
showing of Liverpool and reports that |
irade interests were readily taking un|
January notices both here and in New |
Orleans, gave the market a generally
steady undersone.
Jupeally anout thirty
were issued, while New
sixty in the market
mrivate advices a

January mnotices
Orleans reporied
there. According to
prominen! firmy  of
southwestern shippers were stopping the
New Orleans notices, and the =ame in-
tercsts were believed to be stopping part
of the notices issued here. Naturally these
reports had a steadying effiect on the gen-
eral list and moderate realizing =ales wera
abserbed on comparatively slight reac-
tions. The market here opened firm at
an advance of four w 17 points and
sold aboutr 20 to 26 points above last
night's c¢losing figures before the end of
the morning on # cattering demand.

Private cables reported a «dull feature.
less market in Liverpool bt prices there
were better than due on the New York
close o fyesterday an dreports from the
domestic trads made a lavorable
hmpression sentiment,

oons
on
CHARLOTTE COTTON.

Receipts loday, 30 bales at ., ,....

L Se
NEW \(blll\ COTTON,
York Do Ui.—The
OTve nr.i firm rtoday ar oan ad-
nee ol 14 10 17 points,  Thirty Jana-
Ay notjee were repaorted out.. but that
nienth was relatively firme on covering
511 Aand this helped the tone of
general while there also was
ered buying on the steady show-
of Liverponl and favorable reporis
Croen the s trade. January sold
at 18 or points net higlier, .“l'.llI{
later months showed net advanie (4
12 to 157 points shortly after the call
Wit March at 1823 and May at 1558,
Sales print cioths in the Fall lliver
market were estimated av 200,000 pieces
for the week., Private cables reporced
L ery dull market in liverpool buat
lves there were a shade hetter th
cn the New York close yester- |
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of i best shorily aftor
ol the forenoon
fed of switching from
and from Mareh to
wmrket was almost
during the early afternoon hil
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over th three-dav .'I.._Ilinll e
January easing off I8 Aand
Marveh te 18,20, about cight nts
from the hest.
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YORK FUETURES.
Dec. 23

a.—Cotton  closed

Hizrh
1250

Onen
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NEW YORIK Spe
Niw York, D,
steady; middling 18,30,

l:l"l'l"l‘lh\.

=pot

collon

NEW ORLFANS COTTON.

Orieans, Dec, 23 —-—<A ryise
ad | T 21 points occurred in the
half hour of bosiness Iy the w;r
market 1oday,. being the resglt of
quirk stoppimg of the first Jauuary
notices. According to the best informaia-
tionn to be had. notices for 6.100 hales
were issued and, as nredicted in pre-
vions  sessions of  the wensk, spot
houees welcomed the tenders, January
agvancing o 17.48 cents a pound,

The advance continged wantil it anm-
ounted to 17 1o Z8 points. January
totehing 17.50,  Mill takings of 628,600
bales T the week were rather smaller |
tl cexpected and areund noon caused |
recessions frons the highest of to 10
paints, The market held steady, howe
myer, on cahlegrams from Liverpood,
ing that considerably niore business
was heing done in Mancihester,

I:;..» ts from Fall River. estimaling
print cipthes in that market
at 200,000 piecves against 150,-
week, when they were con-
large, steadied the market
the carly afternooa and in the trading
fip to 1:50 o'clock prices at their :I:.
thelr besl stood 20 to 28 points higher
Lan the ¢lose of yesterday, .Tmn_m._-
ging to 17.53.

CLOSE YEW OFLKEANS FUTURES,
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New Orvieans, Dwee. 23 —Contion ¢losed
siead 2t nel advance of 18 to 40
prints

(nmen Hnh
AR | wiaeais b 17.9%
March L., 17.42
A S i TR 17.14
anly 165,54
el L .. 10,99 = 5

NEW DRLEANS s:'n*." COTTON.

New Grleans, Dee, 23.—Spol cotion
steady and unchanged. Sales on the
SN0, 6Ll heles: Lo arrive 1.02

ow middling 15.75: nnrlrilnn‘:‘ 1%.50;
== middling  18.50.

Receipts 4,116; stock 376,372,
LIVERPOU T"NTFON.
I_z\'r‘:‘;;-ml_ Dec, 23.—Colton: Spot i1
lHmited demand; prices =teady: gooa
msiddling  11.62; fully middling 11.22;
middling 10.87; Iow middling 9,67; good

erainory 812 ordinary 7.9,

Sales 4,000 bales. inecluding 3,600
American. ieceipts £,000 bales; no
American.

Futures Jdosed efeady: Decen he
.04 January 11.04; March 11.00; Ma:
1092 July 10.77: September 10,47; O.-
tober 1031

Cotton Opinion ||

g —

)
New York, Dec. 235.—Thera is very
little ot comment about on 1odayv's
market, What activity has lheen in
evidence has been due almmost entirely
Loy switehing and eveninz up. LEXparis
tor 1 doek were 1,218 from Mabile 1o
the <ontinent and 300 from Pacific
ports to Great Britain. The marke:

was almost at a standstill
middle of the afternoon,

during the
husiness grad-

ually giving wayv to the exchange of
holiday greetings. Wilh best wishes
for a Merry Christmas and a llapps
am! Prosperous New Year,
POST AND FLAGG,
NE \\ ‘ﬂnl\ MONTY.

New York, Dec, 22 Call meone
pasier: high & l-_ low 3: ruling raie
5 1-2: closing bid 4 1-2; offered at 5;

last loan &,

(*all loans againslL acceptances 4 1-2
to o.

Time loans firm; 60 days, 5 to 5 %=1
a0 days, 2 te & 1-4; 6 months, & to 3
1-4.

Prime mercantile paper 5 to 5 1-4,

LIBERTY BONDS,

New York, Dec.-23.—Liberty Dbomnils
closed: S 1-2g, {!4.10 first 4s, 95.60 bid;
second 48, 93.60; first 4 1-4s5, 96.2S:
seeond 4 1-4% 92.80: third 4 1-48. 97.20;
fourth 4 1-d4¢  46.24: vicotry & S-18,
100.04; wvictory 4 3-4s, 100.04.

' SUGAR. =

New York, Deec. Z3.—Raw sugar un-
changed at 3.60 for centrifugal new
crop and 2.86 old crop. . _ i

FRefined unchanged at 5.00 fTor fine

cranulated
heay

(opi right. 1021 by News Publishing ¢ o,

FOR CIVITAN MEETING

Four voung ladies playing ukeleles

The Na' Yﬂ m ‘1 e ““P\kl \:ml:l < Ilm '*g;n “"1'“, '_,‘_ were guests and musicians of the Civi
".,,.'{:’,",.(..],;,l;%,}'rimm all b:.;;]&'.hn[:ﬁ“ of :I tan Club at its weekly luncheon Friday

? iy € .’-"n.---‘kli!u-!:‘ towlav and é:tlroiusl?-t' var. (at the Chamber of Commerce, Missen
: uess were made., Waile the catile yun (Bell, Ham, Gillis and Heath they wer
was small for the weelk yvet prices wore tall well-known young women of Char

. 8. il = = Tirot ahle to guin. Present prices. iy - [lotte, nnd the Lrand of music they dis
wa].l Street G’ am Nlarket Eer Blipw @& hitile "-l“”""’ ke : the Hyensed eaptivating the Civitans at one:-.

r 1 r..l;‘l’::im = ‘III\\ I)lil‘”:. w .!FH }\] llt(!i.-. | Pev. W. B. Mellwaine, ir., pastor o

i S ITINDS NisTre sttt i 116 » e - < o !

i — ! went as high ;:_:.:n sn,.._-.' :_e;f“ ' Westminster Presbyvterian church, mad:

- . N i - 3 t1hat the countey hae not lost ('.J““r'(“[‘ the I"‘lnl'-“..'l] talk of the (I;l\' on “The

New “"5":'1 Dee. 285 —The siock fl"lm‘" Courright, 1921, hy News Publishing I(O- 1in the foture of the trade. ]1 hristmas Spirit”. Commodore Crook of
ket was listless atl ithe opening of lo- Chicago, Dec. 23.—There was consider- Reviepts of |i tock at the loecal, . 8 -ati Army also made @ talk
day’'s session., Money brokers [Jt‘c‘r_]h:‘LelI abie strength exhibited taday in the wheat ' rde todavy were e .-11.-;3:{».1 pt .00 s ,'-‘.an“f“.?-n| mlr;: ﬂ,‘:"‘,-" h:.y.‘.‘l.;- thit
a comtinuance of ) call and time | market. Sentiment has changed Slr("lﬂ_’.’!_\'..-!‘r}g_ 29 000 hogs, 7.000 sheep and 500 on ine _D[ i b g doune § 3
rates over the Christmas holidays to the bull side and locals are getunZ| ¢alves. o - waaplﬂ!]]t1ll‘|_ .

Equipments were “‘“'d ‘ed by ‘“”'H; help from commission houses in tieir ef-1  CATTLE: While the cattle suppiv | Theatiendance prize was given
cann  Locomotive, whirh added 1 i-1|forts to enhance values. A big factor was: was light vet the trade was slow and {C. M. Ferris and was won by Cecil Gi!
points t oits recent Eﬂ:.t_d\ !I:-i.l‘ SLeels, | the lack of selling presure as offerings’ s, choice steers weore offered. Some le inmr Lane Biheredge was designated
olis. radls, oo, e e ritine | Were exceedingly light. until May sold!gaality heavv siecrs sold al $7 to §7.20. [ag program chairman for next Friday.
vals were lower, —American W :.'““"'; above $1.17 when commission houses! ows and haeifer hard 1o seil

per pre l'-':'l :JT]{T: W ‘ll'ir_t‘"l’”l\‘:"'tl l;f “:“' pourned wheat into the pit. This lozad | bq was no ol in gquotations, | —— ———me

j i ng alingst two points, 3 P + . PO e Wl 2 . . N P
g LS, SR L n L S | proved hard to digest latar and caused were steads Good boloznas mll 3
Ll i Lr'-ik 1I'I Ir:l’.:;l ‘“ Iu-i“wh;:':]'\‘:!."ai-lf"'f a reaction. The fact that the Russian re-| $5.79 1o 2100, Clannineg rows wes RECORDER S COI]RT

1% mid-session, i ITeW Ol ‘e ot . =k - . - o oy P4 o= 4 - 1
e 5 & ATy N Hef Hill is now in effect and algo that a 1 odemand at 32 (o $2.25 bt vas <
,'1.1":1.'_1_?,',“'\ -h"ll'll\ﬂﬂ H.‘:{'” d,:‘,- L ';l'. hill empowering the government to mves|were no better than steady, Small ‘.‘._:! OUT FOR HOLIDAYk
“'.'_',.{_f-“nmi‘m:”',t erate offerincs. \"n-“.,‘p-; tigate the profits of exporters and at- went ai $3.50 but packers (ool mosi Hf o
¥ s loagers. especiaily oils. equip. |tempt to nravent the reselling of distress-tizeir stock at S8.25 and -7 l . ‘ :

'-','-'.J..- ,ti “ntilities the trend was Lo-|€d Wwheat abroad cheaper than replace- _II'J_‘.J-“._ Jdzht hogs were sieady ot There will be no session of the r-
ward increased steadiness " |ment cost had been introduced in Con-iln rents digher after a slow  start | corder's court Saturday morning. as i
“Fhe closing was irregalar. Liberiv |8ress had a bullish iufluence. It ‘um‘:;s!*‘i:'i};'é'[l‘h‘-ir(');s ”-I]‘]-::\-;!,Il-:“l‘:“.[!p strong bl i hag been decided Ly that body (o ae
issues ralliad but the general bond lisc|3s if the government is trying o en-) o oors  Siaived  GIEHle  chantge Mo cgn i Saturday as their holiday instend
c < = ca bl : : x : ud his leads to a values, Best ligh hings went at 7. 40 -
v aS heavy., Sales approximated 359,060 ‘;:llfrl'l‘l::ﬁ'e?lll“:’:”e\fa;.ijti-b1;:: (‘:;1:;:':-:1;:;\?0 ‘__M"Li t.r 87.863 while heavy butchers =-1:10f Monday, the day which has been gen-
r o : = > o Sl comiumes | THOSLLY #t 86,75 to $7.15. Rough pack- lerally set aside.
CEW ST0C . 2 of the market. Cash wheat premiums|!® ) . 0 _Rough pdck 5
EW “;2?' HII‘:CH g \\‘:-r-ﬂ:teaﬁier.\ Export demand was quietf. | "& BB ;:-‘H-‘.;J\" $0.60 Lo §5.00 with best| This step was taken. according to
W s v Corn was affected by the passage ','fl cold _:‘,' % B2 ""'-'\"“ 1--"!""‘;1” PiLS | bt.'{u itor Tom Guthrie, in order that t!:.--
Alis-Chalmers .. .. .. .. .+ 31 2-0|the Russian relie! appropriation. As in| ™% G pnf-90 B4 & SI0anE wnarkel. ldeluge of drunks and other law break
::‘.--(‘:;t-'flfa Heel DUEAE oo ., v (of = ¢ | wheat offierings were Nght early but pres-i, .. Con=, oL 0 0 pap! '51'” 50 e l‘: ors: tHRt fare expected to overdo the
.A-l::;t-"“—‘-:l.- :“-;Ir' & Woundey .. . 142 L '.:;nrlr malo: m]”“l“““md r1‘1“1 I“Tul:uf': II:lJTl Libout 40 cents fram the best deals of | ChAristmas spirit may not be kept in jail
e T Dl ther nid ax i-x | professionals bought and Te Was € & 1 ofor v ot wwend atl me. Unless #  sess P e i
American Hide & Leather ptd a8 (-2 commission house buying. Export business | g5 ,o 4 ,_!."\r‘-”‘r- !;\F.m ¥ Iots went at iO';iln\‘ll.... 1! nl 58 2 : session  of ::l‘l“t'[ﬂ
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