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TAX OPERATIONS,

;.

Fransavtiong 1hat e anspired b
iveome tax -ul] siilery 1\ OIS il @ LA i
Paare i tie arket telav, Freaziach
as only ||11|n-|.'1-".-', amd sales fTor wcash
L L ;|L| e eleared today and (oemorsees
P rhat in time 10 count in the roceord
|‘l~_ 152 tlrer® were an urusual muinbes
|1.-- 't‘iu-:--e‘_ In tlie low pPriced rH1 =
ard in the indusirials which were doswn
unsillm'ai-}_\' on the yeur., it w

as i
eller who was establishing lis losscs.
1“ the case of other stocrks, like tlhs
Chliipigents, whijehh were a zool deal
‘r“'lt‘l' Litnn they were 12 monthis apo,
I" was the speculator on the short .l
| Tuyring in his contracts, who was -
tering  his  losses, It was a veritabj:=
Leld day for the specialisis and olhies
hrokers w i haad stocks readis iy
prompt delivery, They vconld bway oa:
Wioment a half point down  from i
Seiier for cash and turn out 1the stoes
the nex tmoment a- half point up (o
the purchaser “regalm way,” Tl
was the first dav also in whichi 1iel
men having profis could take them aadl
ol have to reckon withh the =everities
0 the old rtax Ilaw, POr tin=act
today other than ithose tor cash wer
not 1o be cleared until Tuesday when

LITTLE COTTON
ON THE MARKET

South Helding on to Staple:
Quotations Up Several
Poinds.

Staly Correspondent of ‘The News,
l--'nra h: l‘l"'l h\ Aewy Publishing Lt:
- S0 —Except for
realizing H:M‘c appeared to be lit-
* nothing for s i

season and scems confident r-n{)ngh of ul-

= businesg after
* has held shortgselling
reslizing sales ab-

sellers

an advance
months

the new and more berriens invoente fix
va=ure would be in efle

SLGAR NTOUKS STERONG,

N aroup of stocks
LAVE wiinout starting o merger rimo:
When the sugars’ began to get
o1 the upside this morning the stor
paszed around quickly that there was
v e o comibination of some of  the
Cubaan prodicers with e or I

merican refiners. (B 1) TSR | nere
wiis  little or ne real basis for this
1eport and it was wholly unnecessars
a= an explanation for the wdvainee n
tl® sugar =hares The 1market for
sugar securitles has Lesn long ex-
piesed 10 the very worst possible trade
news, and when a harker knows (e
orst and has thorouszhly adjusted -
selfl accordingly, an 4 twrn i
mvar:ably near .1 y Wl S5 T
tor the sugar stocks getting  better
today was that they had suffered
'-'\:v‘.'. more than any piart of the adi
trial section, by the selling fto re
tax loss and from this selling the:
mnre nmow to be relievedl,

Gy Hove Nownwa

GENERAL MOTORS,

Sotme of the selling of General Mo-
tore today was for cash and could
therefore he set as tax operations, But
by far the greater portion was selling
‘regular way” and meant cons=odquently,
acrtual llquidation. The sireet ceased o
dis Il‘-‘-.-' whether fhe «dividensd would ov

1(] ot be declared at the meeting

o Tha i‘-'ll\. It turned it= attention

|t the result on the 1 ket with the

dividend passed. I"i aral feelinz

Was that n view of the strong posi-
tion of General Mators, amnd of the

| thiar a good yvear is looked Tor in 1422

the Present . ! ! ! comion

LILRLES 4 1S i lora [S3111+ 81 121

di=count 1 iy g -.-:-:-u

SEARS-ROEBUUIL,
~toebhuck ecomimon opened 1y
ree paints while the preferred juimmp-

| points on the news rhar the
y throggh the $20.000,000 pledge
0 =ident had been restored (o

soumd  finan

ial  position. The =ire
had had no nkling that such & move
wHs on foor and was completely 1aken
by surprise. Although the stock hasd
been moing up for sevgral days the
hort interest was still considerabde and
i waus these =hortg who were run in
0o the openiiteg  upturn. The Latey
view taken lowever that there must
i sote i helfore SNears-Loehack

coniion could resuame dividends and
that a= a non-dividend payver it could
schreely attract an  outzide following
@' present prices,

FRISCO.

Whatever the reasonn for ceécent weak-
ne=s dnl St Laeais and San Fratcisco stock
it does not lie in the ewrmings of the road,
The svstem's report for November shows
net operating income of $1,340,642, "This
i= a deecline from the $1.960.224 o fthe pre-

vious month mut a good share of this
i the normal seasonal deerease. The road

earning over 30 per cent on its pre.
! ferred stock an dabout 3 4-4 on the com-
mon. This is after deducting for thoe re-
| serve fund of the difference between six
per cent on the property value and the
seven pere ent which it is earning.

|  Live Stock

-t J

Copyright, 1921, by News Publishing Co.
Union Stock Yards. (Chicago, 1ec.
nu,—After a =tronz and act nark-t
for nll kinds of livestock durving ths
first davs of the present week values
opped yvesterday and today, sSupplies
oo hings and cattle were much largers
than expected, _\'u:u'i:l.'.-,:;tln_l!nu" B Ve
short week, the total supply of hogzs
shows an increase of mjore than 20,000
over o week ago and present prices
are far below the high vime.
Ileceipts of livestock at the Tocal
vards today were cestimated at X000
czttle 57.000 hogs, 10,000 sheep and
lumbs and 1,000 calves, )
CATTILE: Rids were Juwer in the
atile pens from the start, Compared
with 2 week azo when less than Z.000
reeahed the local yards sellers had
littte chance tn hold walnes. Prices
goined early in the period and evon
counting the decline noted vesterday
and today the market is still higkor
than a weck ago Top yvearlings werve
quoted up to %16 but the A
=old at %0, The market
were down ab (o 73 cents
siday, Cows wers about
ners paid £10.50 for top

vealers went at $8 to $9.5 pPACK-

ors
HOGS: Al grades of hogs weie low-
ev from the start, Sellers looked for a
decline of about 25 cents to hegin
with but [he |I|'| p was plaved at ]
U cents oy aflfter the openinig.

:..]”:“I,,.}-., paid g,_,n for 160-poupd hoxs

w hile rictly prime light lights went
ai $7.65. Mt took 200 to 250-pound
storck to bring $6.75. More than 1Z,000
were held over from yesterday., Top

light hogs made §7.75 _inli_ rough f"i‘-.';'h'
ing hoge sold at 23.25 to $i.o. e
mrarker was still lower at the ciose,
~HEEI: Lambs held steady. Ship-
pers pald $11.75 [for top lots weigh-
ing 82 puunds whilée bulk of fat stock

were alsgo stoadsy with beg light ewy
ltl'li#‘l[l alt $5.25 Lo 3a.0.

CHICAGO LIVESTOCIK.

vory dill, around a0 to in lower than

she stock steady 1o lower; bulk
t 2oy nnur'u and  entters mos
20t 325 bulls  strong; stocker

and feeders slow o 2o lower; bhest
ahipping calves strang.

top fan for 140 to 150-pound wegiht
1o shispers:
7.00 198 75.
LN | b.70; pigs un--w-lliv_Iuwm‘.
<SHORP: Heceipts 10,000; gmrer:uil'
stead some medium  Tat  lambs
lowe fat lambs top early to packe:
11.60; shippers took one load at 11.74:

|

ewes 5.40; few at b.
lamhbs steady at 10.50,

NEW YORIS POULTRY.

roosters 18; turkeys 40 to ad. R

(:I_IICAGH PREOVIRIONS.
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(igicago, Dec. 30— 2
CATTLE: |._°_\""1]_|.'_-; S.000: nw choice
steres here: medinm to good  grades

Wall Street |
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| Grain Market |

|

Mexican Peiroleum

Mizmi ('u_ll]n‘-l‘ ~ s

Miuddle States Oil ..

Midvale =te l| .

Missopuri Pacitie

New York ‘ ‘entral = . " 1=2
N. . N. H. & Hardford .. .. 12 5=4
Nerdolk & Western .. .. .. 9%
Norithern  Pacifie . 1=
(&1 Cities  Gas 3 va e :
OKlaboma Urod. & Ref. .. .. -8
Pan American Petroleum TR

heeg

51

ening
?.n:'l..
24 ey
Teports

mining

definite
sglling
Lo

at
sy

hizher
rate
of vie
bon:ids

'..us\‘-‘.'-
approximate d 700,000 shares.

1 inois
JTuspiration
int,

Pennsyivania
]‘!'_-'l_r!rit".\‘- uas A I X 7 e
Plitebuyrgh & W. Va, .. o
lay iull:‘ulic]:lhn] Uonper
Resding
|.l—!l
Itoy al
shilel
Sinelair
Southern Pagific
Seuthern Railway W jays K, raic s
Standard Oil of N, J., pfd .. 114 1.
=tudebaker Corporation ., e RN
Tenessee Copper .. .. .. .. 10

I]HTI & Hieel

Trans, & Trad.

=loss,
Lnited
Virginia Caro. Chein
an Tobaceo
American Zine w0
Invincibie Qi1 .. .. Ties Bard
Irternational Harvester

General Asphalt

Shef, Steel & lrosn

Americ

York, Dec. 30.—The last fuili

sesgjon of the vear in the stock narket
with litle change from receut
irregalar tendencies, Sears-Hoebu-k
cemmon and preferred were the strongz-
features pt eariy gainsg of 5 3-8 and
pointg, respectively. on the =t
aof 1he compan®’s financial posi-
Coppers and other metald had-
substantialiv  in connection widlt

engia-

fromn Montana indicating  re-

operations in that discrict. IRRails
sels and equpipments showeda no

tune, There was consideraiie
ol low priced sharves for cash
vear-end settlenmients,

stive =tocksE, such as Tidewais
South  Porte Rico Sugar., Xooin |
and cheaper ohuin foe
Wasre 1o almost four poims
i when the call moncy

sold at 0G24

strong. Governiisnat

ular, vietory noies,
marked strengsth

NEW YORIK STOCK LIST.

Last Sale,

Allis-C"halmers -n 39 1=z
American Beet Sugi 21 1-5
Adirer . Can B aeeh e o4 1=-2%
Anterican Car & Fondey .. .. 146 1-2
American Hide & Leather pfd X 1-3
American International Corp.. 11 a-4
American Locomotive . - e 1O -4
American Smeitiog &  Ref, ; 14 -8
American Sugat Bx it am ak L-d
Anerican Sumalra ‘Tobacro . A% T=4%
_\.'I'i'v‘l'i-'&lll T, & 'l'. e DN im wa AR
.\'.t'l]. Tobaveids See. ., —
werie ln Weoolen T 3 LR
A aconda Clopper _ S v 1-2
Atchison - vro TEs W DR R 6 G n-4
Atl., Gulif & W. Indies .. e 31 a-3
P Baldwin locomoiive _ . . - 9N 1-4
l Baltimore & Ohio .. .. .. .. 24 45
Bethilehem Steel BT T
Canadian Pavcifiv .. .. .. . 120
Central Leather .. .. <. . 30 1-2
Chandler Motors .. .. <. .. 49
Chesapeake & Ohio .. .. .. &) 4-8
L) 1A AMil, & =Nt Paul = 5 I8 T-»
Chicag R. 1. & Pa&, e 32 U=Y
Cihnnoe Copper == = N
Colorade IMuel & Iron . . i
Cern Prdouerts . . . . 9% 3-9
Urucible =megl |, R - L1
Cuba Cane Sugar .. . o 8 18
Erie =l xe ey o e 10 3
General Bleciric ; wer  sre 109 T4
General Motors .. .. v Lu . 4 -8
l';-nhih U0 oy 5e %n wa =: 28
3 Northern pfd .. . .. T4 d-3
G Northern Ore eufs .. .. 51 7-8

Central .. .. sw etal 94 3=
Copper .. e ve 40 1.2
Mer. Marvine pfd .. .. .. 63 1-2
Inetrnational Pape:' e, we wme B =8
kennecott Coppel P ISE |, (N (7
isville & \l»-u.!!v +« s« 108 1
daxwell Molors .. <o ..o ~-

Duatell, N. Y.

Con. Ojl

Texas o, .. . N . 15 -
Texay & Pacifie .. .. .. .. 26 7-
Tobiveo Products ., .. .. .. 61 5=
Transcontinental OQit .. ,. .. 11
LF nlnl Pacitle . o B v e 126 3-1
Food f:udmw e wey ax 10

I'nited Retail Stores -.. .. ..
| % Ind.. Aleohol .< .. wu =u
I Mtuivber B A
| P Steel = BT S
UCtah Copper .. .. .. ..
W estinghouse  Electric
Willys Overland e

16 F'i O .. .. .. v e s
Atlantir Coast Line _,
Coca (Cola
Gulf States Steel v s Am
seaboard Air Line .. .. .. 2 D=5

e

Fruit .. .. .. l

o ke L5 p L T
R -

- e

| I ]
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per  cent. indd  lows

l.\!.n and some commissi
tion featured the market in provisions

scme of them two and three points—
hiad its effect, however, on trade-s
who had taken a short® position un
111- zeneral list, One of the Tfavorel|abscrbors

bween the eyuiplaents, this beciuse ifu:
Lhad had much more of an advancs

than most other things. It was naot
surprising therefore tbat Americaty Lav=
comotive and Baldwin Locomolive

skoizld have rebounded very sharply.
one of the short interests took to its

heels, |.r].1!\\'i|_'-.' shares, while not do-
ing muach in the way of advance, we:'s
tun‘.-uuml. strong. The Noveinio:

traffie staiements continued 1o male
a bhetter showing than anticipated.

teday  =zhowed considerahle weakness
Juring the early dealings. Opening
quotations. which varied from one (eni
decline to a like ndvance, were Tollowed

o

Curb Market
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their
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manid
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March
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activity
high

'Y Durant
while
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cessive
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l--ali.t‘l'_
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Some
put

rese
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By STUART P. WENT.

Staff Correspondent of The News.
1931, by News Publishing Co.

York., Deec. 30.—The ecurh market
wais hetter today. While fresh transactions
made for cash to establish tax
the market held comparatively

short covering on the part of
whio were apparently evening up
accounts lor the emd of the vear.
market was almost entirely pro-
fessional and commission house business
was ver) small

Standard Ol of Indiana was in good de-
awl rose sharply. Inmperial Ol
Canada alse wegt higher and strength
waz shown in  Intérnational Petroleum,
Simms Petroleum and Immerial
of Delaware, the latter selling ex-
dividend. There was a fair demand for
Standard Ol of New York and inereased
was =hown in the shares of the
priced pipe lines. Maracaibo and
Cities Seyvice old common stock were ex-
ceptions to the upwdrd trend.

The motor stocks were again irregular.
Motors of Indiana was higher,
old stock held about unghanged.
was continued pressure against
IZarl Motors and that stock declined sharp.
new low record for the third sue-
day sinee iis introduction. Coal
were firm with Glen Alden, the

[

Chicago, Deg. 30.—Trade in wheat was

|
more  active today but the volume ofl
trading on the whole was not large. Thri
bhulls were sadly disappointed in the gov-!
ernment report on winter wheal acreage |
and conditions. The reprt was bullish but
not nearly so much as the bulls had an-
ticipated. This caused them to liguidate |
2 5 . g jat the start and later pressure ﬂ-.'\'t'I'.-;wtli
sumption early in the coming year ol Lon reports of cheap offerings of Argen-
| tine wheat to Europe. There was _!;:r.am.l!
tcommission house buying o the !"C?llt.‘l
| down but commission house offerings also |
were liberal and exceeded reguirements. |
Seaboard reported export demand rlu'uul
with a little Manitobas worked r-\'vn'lif_'ht.1
| Domesiic milling demand was light, Min- |
Il!‘dll”]l‘- mills reported trade this week the
quietest on the crop. Receipts in all pu_:ii-}
tions were llght. Weather was fair with
70 precipitation shown anywhere,
)

Corn suflered a lose = price. December

liguidation was a factor but o leading|
short took advaniage of the dip to cover|
{2 good part of his line. The break in whr.-all
| was 4 big factor and induced many of the i
[nn;:s 1o dispose of their corn. [leceipis
are moderate. Country offerings to ar-
rive w-rae light. Peoria overbid (Chicago
and bought 500,000 bushels in the ¢oun-!
lu‘\ Export hids are =till unsatisfactory
from the viewpeoint of the seller. Domes-
tic demand was light

Oats folicwed the trend of other grain.

1

!

1

'|

|

1

]
Liguidation was on in Dccember. Cash
houses picked up oats against =ales for

shipment which were the Jarfest in some

lL'!‘m past. Receipts are light l

]

!

L

1

|

i

|

Transferring of |IPllgt‘~ from Janusry to!l
on house liguida-

In view of the hope founded upoa

the recent advance in tie wheat mar-
ket thai it mesant & permanent turn
for the bhetier in farm conditions today’™s
rather violent break Wwas disconcerting,
1t W= ok, howevery, conclusive evi-
dence thut the dgeline wias  justitied
What it showed moest ulainly was the
dependence of the whese markel at the
present time upon foreign itrade.

Coincident with  the  publivation o

the last export flgures which sllu‘.‘-‘]!
that shipments of wheu! and wh “t - —
flour were G6,074.000 bushels aguins t -
T024,200 Lushels laxt week and 7.200 R

600  boshels in the s=ame week I(“ *kall\i(' lEbTS OP
Vvear ago. The comparison with tipay
previous week (hils vear was no donght
affected by the Christmas holiday bul
tuis would not explain the heavy fual-
ing off from the same week in U2
‘1 he stoek market continued an sifair of: j
specialties vight up o the close of
.1siness, The ease - with which 1hd )

rove of selecied stocks were put up—

groups picked out for short selling .aull

Chicago. Dec. 20.—The wheat mai ket

i
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l Illl nr \ BONDS,

20.—Liberty bonds

landing on 3 1‘5 45,

_ e 2 I’ULI JIRY.
stmmunition. manutaciurey
withstanding allve,

fn\\qs 16 to .":' springs
.

CHIC -I.I-O POTATOEN

v,

'E 'lﬂ l)li (I{!\H

by downturns all around.

ttorn and oots sagged with w].._.:_'
After opening 1-8 to 53-8 cvent lower,
corn showed but little power to re-
O vVer,

Oats started unchanged (o 3-8 1o 1-2
cent off. and later underwent a slight
general seiback,

A sharp break in hog valuesz to-
zether with grain weakness had a
bearvish effect on provigons.

“ ‘uat cloged unsertled at 2 canls
ty 2 7-8 u..ll-w net decling.

(Corn  closed unsettled, @t losses ol
1 cent tol 1-4 cents net.

CHICAGOD GWAIAN AND DPPROVISIONS
(Chicaga, Dec. 30.—
Open Hizgn Law Closs

WHEAT—

May . .o R TR i

FHIY & share L6 1,061, V3 7g
CORN— L

MEY' ciedan Al HE A S0 a

July cwveoeae G ELHES
OATS—

May: ..:.5. 381 2015 330

JUIY co.ore 40 L 20
PORIK—

FAN:, Zemamn wsvtm  wEmeer  ssbes; O
LATID—

Jan, o I e 8,97 S50 T

MEY s . Loo 9,07 8,495
RIBS— o

PRI aiersi T ta T.:T

MAY oo T s .97

CHICAGO CASI GHAIN,

Chicago, Dec. 30.—Whent. No. 1 i
northern 1.38; No. 3 dark northenm
.15

Corn. No. ? mixed 48 to 48 3-4: No. 2
vellow 48 1-4 to 4% 1-4.

Oats, No, 2 white 36 to 37 1-4. XNo, 3
white 33 1-4 to 35 1-2,

Rye. No, 7, §81.

Barley 49 1-2 to 58,

Timothyveeed 5.00 to 46.140,

Cleverzeed 1250 to 18.590.

Pcerk nominal.

laard 8.50.

Iibs 7.28

ST. LOUIS GRAIN.
=2t. Laouis, Des, 30.—Wheat, No. 3 1oq
# to 1.21: December 1,11 1-2; Muay

Corn. No. ¢ white 48 1-2: Decembips
17 1-3: May 52 5-8.

Qats, No. 2 white 36; December 45!
|}

May 40 1-2

Toeal

long

bl
s69( -
e

tu:-

=4

vt

D. H. McCOLLOUGH, €.

INCOME TAX RETURNS,

> AL
EXAMINATIONS,
BUSINESS AND COST SYSTEMS.

TODD & McCOLLOUGH

Certified Public Accountants
(Narth Caroiina)

11 Galloway CHARLOTTE, N. C.

By STUART P, WEST.
Stafy C orrﬂmondent of The News,
Copsright, 1924, by News Puilishing Co.

New York., Dec. J30.—Further advances

in rajlwayv shares, a slight gain in liberty :

bonds and some irregularity in foreign .
government loang, all on fairly active

trading were the main incidents in the,

Swift International was a point; bond market today. The influence of cash

of mining shares. Nipissing =old rx-|
dividend and declined g fraction. Kl Sal-
vador atiraclted further attention with a
new low record at three cenis per share.
South American Gold amd Platinum was
one of the execeptions, holding steady.

Pair activitl prevailed in bonds and the
tone generally was steady to firm. Colum-
bia Graphophene Ss were in good demand.
of the traders covering the shorts
several days ago and the bonds})
sharply. Sears Roebuck 7s were down
substantial fraction.

vesterday: few hest yearlings steals:
top $.00: bullt Leel steers G.25 (o §,00:

[Pry Goods Marketj

STUART r.
Stafr ( orrrspumlenl. of T lle \f“‘*i-

b oln riglu I!I.ll ln ¥ J\ ews l'ublibluiug Co.

A

guudﬁ

Wwis

hy

HOGS: Heceipts &6,000: unevenly 25
|ty ot lower than yesterday's average,
nrade moderately active at decline (o
shippers and emall and large packers:

bulk 180 to 200-pound hogs
15: 2240 10 250-pound weights
T

v e prices askea
Theze ricves at
i with
)y
cloatits
hn-
the new
i of
IMmos.

rudtions showing a
~; anticipations
ished goods business early in
good to choice 10.25;: goord 105-pound | ¥ The

y: one load feeder 1
were holding out for
5.5 yvard some spots
goods woie
i were
in 40-inca
cents

New York, Dec. 30. — Live poulsiy
m,,lf'. chickens 27 to 36; fowls 27 to 39; n soine trading
el vard being
Dressed weak; western chickens 23§
to 42: fowls 16 to 31fi turkeys 47 to 51.

slh.—Raw sugar siead
unchanged \G fur
;-m.q unuonlml firsts 42 1-2: ordi-| contrifugal.
nary flrsts 87 to 39 refrigeritor firses unchanged

4,80
fine gramulated. ’

HOW TO INVEST

- IN

COTTON

What you should know
about Cotton is contained
in our Booklet No. 31.hy
RANDOLPH ROSE.JR.

Free on Request

ROSE & SON

Cotton—Stocks—Grain

24 STONE ST. NEW YORK

Wire Connection in
CHARLOTTE, N. C.

BROOME & BURKETT

219's W. Trade St.

| transactions to establish losses for in-|
come tax purposes was {elt but it was not ;

as an important factor as jt proved 1o be
in the stock market. The number of higher

prices casily exceeded the fractional luss{:sﬁ’

scattered through the list
Several of the foreign Zgovernment

bonds including Queensland 78 and “\dO'

Faunlo 8= went up a bit while on the other

hand Freneh governments lost @  half)
point of more and United Kingdom 5 1-Zs-

of 1929 were reactionary.

Southernd Railway 4s were again guite!
active and continued their advance. Spe-
cial strength also came into Chicago and

Northwestern 6 1-25 around 100, St,. Louis
and Southwestern Consolidated 4%, Iron
Mountain River an dGulf 4s up over a
point and New Haven debenture 6s. Some
of the low priced rails were also strong-

er. New York, Weschester and DBoston 4|

1-28 rose sharply over three points.

In the industrial section lite weakness|f
of International Paper 5s, down almost @)

point was coincident with the sale of the
new first an drefunding five per cent sink-
ing fund mortgage bonds. The general run

of the members of the industrial group . §
however were either up slightly or held ]
steady. Cerro = Pasco 8s, above 118 1-2, |

American Telephone and Telegraph &s and

Smelters &8s were particularly strong.
The* syndicate offering the $12,500,000

International Paper Company first. and!

refusing 5 pe rcent mortgags bonds atj§

87 and interest to ¥leid over six per eent,
anounced this morning that the books had

heen closed, An isue of the State of Ohio

$20,000,000 4 5-4 per cent adjusted com-

pensation bonds maturing 1927-1932 will
bé sold next week by a banking syndicate

here headed by the First National Bank.

SAVANNAH NAVAL STORES.
Savannah, Ga., Dec. 30,—Turpentine
firm 75 1-2: sales 90; receipts 178;
shipments 361: stock 13.584.
tosi nfirm; sales 1,323, recepts 1,695
skipments 765; stock £9.456.
Quate: B D EFGHTI4.05; K 4.80;
M 5.20; N a4, WG 5.60; WW 5.935,

You'll Smile Too When 'You
Have Joined Our Chrlstmas
Savings Club.

the one big thrift plan whick
Mother, Sister Sue, Bobby and all the rest of the

makes everybody happy

CLUB IS NOW FORMING. A PLAN TO FIT EVERY
MEMBERSHIP FOR

HERE'S HOW IT MOUNTS UP:

A WEER MOUNTS UP..
MOUNTS UP.
MOUNTS UP..
MOUNTS UP

.$ 125.00
106.00
50.00
25.00

A WEEK
A WEEK
A WEEK

JOIN TODAY

plan—whatever

NEXT CHRISTMAS

when the man says:
i Answer him
$5.00

and $10.00 Bills now are bel-

won't even
Get in the line of smiling,
happy people at our club win-
in to yourself, these
little driblets of small change.

There is no red tape or bother about joining. Just drop
in the bank and get your passbook, or phone us. Hundreds
of your friends are calling every day and all are smiling.
It’s your move.

Charlotte Bank & Trust Co.

214 East Trade Street.

W. R. Foreman, Vice Pres.
J. H. Leech, Cashier.

M. A, Turner, Pres.




