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The work accomplished by the Company in 1907, under the new conditions.

in respect of benefits dispensed to policyholders and in the furtherance of their best
interests, has been especially satisfactory.
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__ This sum greatly exceeds the largest amount ever before paid in dividends in
a s;ngle_year by any company. The annual dividends to be paid in 1908 show a
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three years in succession—1906, 1907, 1908. Increasing dividends are possible
because of increasing earnings and decreasing expenses.
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