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CONCORI, N. C., MONDAY. MARCH 15,

1897. WaHoLE NO. 1,666

"CONCERNING THE BONDS.

neasons Why Legislation Was Asked for Changes in Charter and
for What Purposes Money Will be Expended--Facts That
Everybody Should Acquaint Themselves With--To Pay
Off Indebtedness, Purchase the Water Works and

riie Crr1zENS OF THE TowN oF
CoNCORD :
As the town council has asked the
[ ecizlature to allow the town to is-
-ue bonds they deem it meet that
iher =hould give their reason for so

"
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Improve the Streets.

adequate to the demands ot our‘least 7.000 feet. If we should deo
growing town. this of our present rental it would

In addition to this the contract | make our hydrants cost us nnder
which the town has with the water |the contract we now have, thirteen
works company is in effsct a per-'hundred and sixty dollars per an-
petual one. Should wecentinue to nom, which is nearly three times
increase our hydrants wowonld run the interest on the amount of

1
toy

doing to the citizens so that those
Lo are not familiar with ourfinan-
¢ial eondition may vote intelligently
on the question when the -oppor-
ity is presented to them.

The system which bas prevailed
{rore tims immemorable, of iksuing
interest-hearing serip at 8 per cent;
bas put the town in debt in round
numbers ten thousand - dollars
(210000.) This debt is so large}
row that the interést tdKes up af
large proportion of the taxes which
are collected annually.

To add to the difficulty all large
tax-payers purchase this secrip to
pay their taxes with, thereby leav-
ing the council without any ready
money to meet any of the demands
made against 1t. Last fiscal year
there was paid in cash to the collec-
tor & little less than five hundred
dollars,

The result of this is, we have to
pay exhorbitant prices for labor,
material and everything we have to
unse. Oar police force are paid in
scrip not worth one hundred cents|
ip the dollar, and so are all the]
> 2ims against the city which are

under contract.
~During the past two years the
Conneil have kept the expenditures
¢ the town within the limit of its
regme, but in doing this they have
l to resort to a miserly poiicy
ich has prevented us from econ-
sning and opening some streets

-

are necesenr, which has left

els in miserable condi-

our sidew wholly unwork- |

\ fire anartment  without
proper help.

ashort the policy of the council |
023 had to be one continual stint
i every department, the result of
wiich is that some time in the fu-

@6 will bave to pay heavily
iUf our economiy.

To rid the town ot this indebted-
nes2 was the primary and most im-
portant reason why we thought it
necessary to issue bonds. A-'saving
of nearly $300 per annum on our
1nterest account will bs the result,
which is nearly as§ much as was
pald in cash to the collector the last
ﬁsc?l year,

Further, a large proportion of the
town, by far the larger portion are
Tequired to pay taxes and receive
0o benefit in the way of fire protec-
tion to which they -are
éntitled; common justice de-
mands this,

Uur present system is entirely in-

the contract into eternity.
ful reading of the third section of
the contract between the town and
the water works company will show
what an extraor:
the company kas over the town,
which reads as follows :

Company whenever 'required
'the:proper authorities of ' the town
of Concord, to extend the fourinch
main along a1y of the streets of the
town and establish

‘and description of thosc m

{ject to same condition as to pressure
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"Sec: 3rd. That the Water

attech

and
thereto five hydraats of sagne eize

ationed
abowe at points not more than two |
hundred and fifty feet apart, sub-

on those first mentioned and for
which he shall be paid the same
annual rental, viz: Forty dollars
for each hydrant and that he will
to every fifteen hydrants additional
erect and maintain a stand pipe or
resérvoir which shall contain a sup-
ply of water equal to that of the
first stand pipe mentioned in this
contract provided whenever hs
shall be required by the proper
aunthorities of the town to externd
the main and put in sdditional

money required to purchase the
water works, further, some of our
main streets are becoming almost
impassible and wunless "repaired
scon will cost more in the way of
damages _t{han it will to repair them,
in time. It has only been a few
‘weeks gince the town was threat-
ened "with a sunit for damages,
claimed 'to have heen occasioned by
a bad street.

The question of increace of tax:
of coti¥se wiill be one to be con-|
sidered in this matter. Our poll|
tax pbw is two dollars and twenty
five 'cents,; property seventy-five
cents’ on the hundred dollary,
Shounld you vote for bonds then the
poll tax will betwo dollars and
seventy cemts and the tax on
property ninety cents on the hund-
red dol(a._ra, should you vote that
we d6° bot issuq bonhds then the
amendmént to the "charter allows
the council - to-increase the Poll to
two dollars and séventy cents and
the tax on property to ninety cents.
Should councildeem it necessary to
raise the tax to the maximum, then
thers would beno difference be-
tween the two. Should you vote to

hydrants the term of this contract
shall'ba extended so that it shall
remain in force at least twonty years
frcmm date at which hs shall be
required to put in the same subject
to the reservation and provision
contained in section fourof the con-
tract upon the part of thetown.
This gives the Water Works
Company an extraordinary advan-
tage over the town. In fact places
the town in the position of perpetu-
atine tha contract or remaining
with the unsatisfactory fire protec-
{ion it now has until the 1913. We
can purchase the contract of the
Water Works Company now at
what some of the best business men
of the town consider reasonable
prices. A few years Iater we may
be nnable to do so. _
Every city almost without excep-
‘tion in this country that has tried
the plan ot individual or priyate
corporations holding the water
franchise of the town 'have in the
end had to purchase theoutfit or
have -an - wnsatisfactory  service,
Even when they bave gﬂrqtl_ased
back the franchige, they hive “had
to pay exhorbitant prices’ as our
gister city can show. Now we think
we have beer offered what seems
to be reasonably fair prices.
Properly "‘thanaiged the Water
Works can be made to pay not only
its own expenses but to return a
fairrevenue to the fown, Some cities

d Fwith

dities doing this. We need an ex-
tension of the water mains for g.t‘

-

irsus' bonds then’the amendments
to the charter provide that no com
missioners or town authorities shall
iskue any script or other svideancs
ot indebtedness of any kind against
the town of Concord.

After studying [the situation for
two years. Your council, just at
the end of their term when yon
will have an opportunity to selsct
just cuch men as you choorfe 1o
carry ' into effect! these improve-
ments shonld you determine o
maks them havedecided that the
best and only plan known to them
to remedy the evils mentioned is
the one suggested and they there-
fore respectfully submit the matter
to you to decide whether we shall
continue in the old way, viz, going
in debt further each 'year, leaving

ju
J

tion they aré mow in, paying the
high rate of insdurdnce that we have
to do, ‘havivg a large portion of the
town unprotedted from fire, con-
‘tinue to  drink™ water from wells
that hq.vqﬁng_“"nﬁq-become con-
tafiinated, of ‘#hal¥ “'we catch up
y& march - of” improvements

‘our streets'in- the miserable condi- |
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SPEGIAE BALE

Some ds and Fnds at such a smalljpart”of thefsost 'as to make it
fupny for everyboady but ourselves.

. _This week and uext week, the last two weeks off'January, beginning
with this day, Tuesday, January 19th, we will give jour c(ustomers and
patrons the chance to buy sny of the following:

About 50 boys’ coats at 35 cents, The lining and;thread and buttons
would cost ahout that much.

Abhout 40 men's coats at. 75 cents.
them if somebody 2ave you the cloth.
. &bout 100 pairs of Men’s pants at cents.
price.

Then if yon want #3°% v 1011 hiwwa y our choice of about; 50 vests
at 35 cents. Whole suit $1.85. Not to be sneezad at without snull, or
grinned at without teeth.

A SMALL LOT OF LADIES FINE SHOES!

Not g third of the av rage_cost.

It’s worth that muech o make

This is less tharhaif

at 50 cents.

_ . About 100 pairs ofladies fine shoes in button and lace of Zeigler s,
Peed's nnd Padan Brothers muke, to go at 75 cants, not over oue tLird
of the : verege cout.

Also o small line of Eastern-made fine shoes at 75 cenis. Nowue in
:}he lot but cost over 8§1. Don't miss this lot. Thyy wou'‘t be here many
days. ;

A smell lot of men‘s Heavy English ties, and high cut brogans,
working shoes at 50c. A better lot - at 75¢. These =are regualur §1.25
shoes. Boys work shoes at 50 and 65 cents,

A small Jot of m+n‘s suits, gocd and servieable, but not gnaranteed
all wool at $2. Plenty places where they will ask you $2 5u {.r a single
coat not any better.

To close our boys knee pants suits, in fine goods, we givn
for 32 This line includes all we have that cost over 32

All the toregoing stuff is in favor of the buyer., FUN [OR
" DEATH TO FROGS! You sare.the boys, we are the froes

NOW FOR A FEW THINGS
IN FRESH NEW GOODS.

Now don't swoon away,jbut just rememper that 1t gives us as much
pleasure to be able to sell these thines cheap as it gives a hungry man
saiisfaction to eat. We bought tiem for less than value and: we sell
tliem the very same way. Men's satin calf bals, Sunday shoes, at &5
conts. Men's good Eunglish ties, high eut brogsns at 75 certs. Mzau's
h.eavy oil rrain English Ties and Creoles at $1. You never saw then. for
less than $1.25. You can’t buy them now in ‘ots of 1,000 pairs from avy
factory for less than $1.10. Ladies glove grain lace and button shoes,
solid leather all through except counters, at 60c Children‘s il gramn
polkas 40 cents. Boys' long parts 50 cents, worth £1.
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To-Night.

This space is generously donated by

| that dur’ 'uxisﬁri‘:i‘gﬁwn demands.
~ "Respeétfull¥ submitted,
SPRCTAR CDMMITFEE 'ON AMEND-
MENTS AND BoRDs.
P. 8. Kny one not geétting the

desired inforg¥ation fi"o_ﬁ‘the' above

to the charter and of the bond issue
‘on th
the clerk.
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Cascarets stimulate liver, kidneys

and bowels, Neversicken, weaken
Or gripe. 10c.

wgz}r.wJ P Mit'“:ge, of Davidson,
as appointed 'superintendent
(I]f—-the Western * Hospital for the
tsane at Morgantown, has declined

1\0 accept. This deeision of Dr./

lunrog'hag b

No Longer a Director. :

Mr. Jobn P AWison, of this city,

member of the board of directers of
the” North' ©Carofida railroad, re-

éen expectad. 'He”__i_;ag._

notified the governor.

P

sell having made other arrangements.

who has for several years been a

'CASTORIA

ceived papers‘on Friday last notify-| ~
ing him that he was no 'l.onger a
dirdetor of'the road, Goverror Ras-

........

will find a édpy of the amendments |

"town recor'ds' in the hands of

DRY & WADSWORTEL




