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SPEECH OF MR CLAY, OF KENTUCKY, | sigucd by the Comptroller, and tilled up i
(“Concludel.) the usual way ol buns votes.  Here 1 ond

1 was de cmed mecssary, no doubty, toof them, sad Me Clay.  [He hore held up
vest 1 Uie Seeretary of e Treasury this o the gaze of the Scaatn a T'reasury nold,
vast atnl ul.mul.a-;- disctetionary  povere v all the applaranee of a bunk note,
A new wid s e Goverpment baok i feolored, engraved, and oxceuted ko ity
ubout to bevreetods How i would wors Jother baok woi, for 83‘10.] Tlus, (.'uu‘l'lll-
pall s puats eould wot se anteerpated with fucd Mo Ulay s a Goverae ut post noty,
put ato circulabion, pald out ud oney,
aad prepand and sent forth, pradually to
prople of s counstry Lo
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cortiinty 5 oaad il was thooght proper, thi i
tore, to bestow o dise !
Wilh 1's neveby sl coiploatty, and uti-]l
ipl d to ST P T TR bl llll,_lll arise. I.(;;,\, roan 0l paper.
the bl thiat e 0 have suppesed 10,000 00 be reecived
which the power to ereate a batk 13 wore | the mode stated by a person m;tlllrld o
particulady contorrads Bt s short, and b iroecive it under unnppropriaion mw. Now,
vkl read at o e Mo Hlet us Wt lee o will doo o with at.
N L, e :.u-n_;er.eh'u rt'mu‘t'uf. Tll-l!.-\:u_\\l ere lo the South or West bt wi
itshiati b tawiad for the sreretary of the deapiuond 2 premiam of from two o o
Nowhiere mothe Lo
Lo SOU AL s Hie

accu=tom the

Bae Lutg scetioa ol 13 =

: SUpose

Ureasury vowass e tie moness e fana | per ecnt, Shats ~

Ol vong v positars herchy constiated Cotie fwadl et he under par

1 oy Ol Lo Siates 2o thie M toe Diadder al the se dradis wouss be ool -
at Paladidpans o e braeh Mot o (HE 10 ConveTt e T s Gl 1o be
) ] [ : 4 | i
New O loins: of wur e witleoes O bl G learnlen wan 1(_.“:1,1\_‘.-1] at hiss sisn g in,
Lie rec iy ors W sl O Puialic e s 5y b |yon tunk he woull not profon taat fs
this wet diveetoa v be appottted 3100 b fones should be e the respocs=iole cusic-
theresalo by by CCaniug totie provisio s | dy of e Goversacnt, fade ot w s
o thi s weso o e rasfor moneys o0 aan esceare keepg ! Do o thins b
ihe Yeer G Vg e lesiary coasitiulead : wi | iy o D= of Wie Oppocii vl 1e-
Lyt i Any oo ¢ odepositiry eonsdes pfeange the promivu of wineft e othiay b
Sotid by b snw af s wosi roctor, et h pe el rt The preat <t atof ik
the w o the public moay sy atid e eon Hry i dpcilium ol genera i:\.‘ill':_:llll.
fighl s of the public sarice, shabopaol of venorm value everywhior. T,
oot to bio o roquires And tor the pur- [ speeradls s our want 1w R AT
posc i pulaicists on the Wl acount 3t opor Sateas Now, here as ooty sien
Teaat boooswdal for thie sad Seeretary Lo a o modinm g s, supposc e Llosere:

cdrtee vt vy oy e sakidd diposiloricdy vs | moul baok 1o be hoar=tTy aud batadind
- . -
il il

ot et M faretieherear e Vorrebh et Thorcaanons preaivge
vodnscilud nalog
wivon hishetrsed, 1t wes goberally i bank bat b e
Pive trin=fir= of thig Il are une. draliz e adae ut 1t
ments maute-nol Lwere [ o Xpress provisi of baw, that theso
) Wil shoald e poeomglile i povinent of
et 'T'»I-. h
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Aifes ety fud L urjiosi. OF Rt ils O s :"i'l".
“Hu pubilie Lot oshiell lee laowdal LoF | ue. _
the Seeret v fo drawe vpon iy of the said | The want of the comminity of a monera,
dip S8, s fee y think most condie- | cirendation of nnifosn value evory wher
eive to the prilic intorest, or to the conve- fin the United States would OCCHNION Vst
nicnce of the public creditors, or both.— [ wmounts of the specivs of drafts wineh |
It will he eden that no liwit whatever is| have described to remain in cicul.tion.
imposed npoi the smowvat or form of the | The appropriations this year will probabl,
draft, or o= to the depositary. upon whieh at | 11 ot inuch FF_N_‘r‘l of thirty unlhious.
isdrawi. e 1s tade tie exclusive judge | Thirty millioas of Treasury dratts on re-

of wihit 15 o=t condueive 1o the public covers gens ral, of every denomination,
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mtekests,” Now, Lt us pause a momisat, | aad o any amounty may be ssiaed by
ead tevee the aps raton of the powers thtr=! soor tary of the treasnry. What amenn

visteds T Gove et has a rovesiue Pwostdd regata e eireulation Griiot e de.
of from ety to thirty millions.  The [ teraied @ preort, | =uppo~

i€ a1y ooe oranore | e or Bteen nullons §at e o il ot anoth-

-“'ll'nl-:'_. TFRRSAD B .
i, s Iy b More than a mores [ er yienr, sone ten or ffteen mifhions mor :
toaf th rovetens sriiner from cittorns 15 ey wonld fill alk the channels ot errenla-
e as ble are ! pert of Now Yark, totien. The war betweea th goverimend
Wehpott e M bers iy dreew all proor s State hanks connnnimyg, dohies -
! o Dl ol tconduenve 1 the  moth govermment bank bermge sa the mar-
] 1 Frst. A ling 1oy ricvave, | ket eonst |nt|_\' f!f‘lll-::‘;lll!*:{ = e . .ll.‘
I ST rein v bow, SEO000, and | vareed aod ranndic d oy rations, cotitnle nes
Y=l too Mr, ™=oeritin for |"‘\1|1|-;|I.— |\Vu1:'i] he h“‘*‘ h the “U”.“-{:f e lobwl
Voor vl v e ive 10 Tie s asheds Thanks, thite paprr-wonhd produeh-crome
LU Voo D w o Lo deafts fran €95 o cirenlate, owl the buaaas Vidrotme iy S
o ~ Ve, Soeger py owill give hoa wanlil be enipy! Jdoaned bipeke . Liie -
! cooprdinedey upon bank v por ol e government bainn vwoull ult-
| N P sl :-'llllll]ilil”!_r I'<I“"\ tiwinhy !_\ fill the racuum as 1L Wikl ustant.
30 ving: all siitabie ewblazoney, Iy eceupy The place of the notes of tie late
ud s e, the Preasurer, (whose | Bank of the Unitod States.
e e ' | JEETSPIRETS nud sohid :,n"}i I am ;1\_\"|rl"'\'r. I,f"!‘:i!"nl that h} lh‘_‘
Al Saty 0 e oaed Beep at the he a0 th sccton of the bitlyin order o clsﬁg-:_lsv
r Frevoare, 1o Ay Levi Wooek £ the purpoze ﬂl.'lTlLf vast_michiery wisels.
b A tie st aaouof spech pave|we are shout construeting, 1t s provided
[ . ' s ST y Sy all La the of the ~eere o
Coptiuild oy celliyed on, it 1t sk L_.',iii.f.:.ﬂ;ii‘.“ th A o
Hppe N e e LR Lrass deihrd K1y o« s

th Siossttiont and the Pl rouiter- | vous 1o CIfD @ Inady o
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not less than !

a Goy rament” drafis for payments at the
place where payable, &c. Now what a tre-
wendans power s here ycslctl i the Se-
cretary U 1le is to preseribe rules and reg-
wlanons 1o enforce the spiedy presentation
of all Govorament drafts for pagmeat at
the place where payable.  The speedy pre-
seatation ! dn the case [ have supposed,
4w hag his 810,000 in drafis on l|.|v re-
cever gencral at New York. Th. Scere-
tary i3 empowered to enuct regul.tions re-
quining him gpeedily to present them, and,
i1 he do not, the Secretary may order ll_l-.m
w be paid at St. Louis. At Now York
ey may he worth @ premium of live per
cente: on St Lo they may be hable tow
Ti=ipnt ol fhve prrc ul. Now, i ro
ooty who wortld ever ik ol sab-
Sl properiy o1 money of @ etz
y xcrerse of suen a power by any See-
st of the Troasary ! What coppertie
o< 11 not attord o rewand o perisan, |
I will be impos-
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OF puea=h 4 o) poaent !
sueh an odions Al use-
leugth ol G,

sle toap nutam
'l res 1 tion for
Wiy ~hoa d the debtor (s te Goversmeat
wortd be i the case of such drafls as |
a v sippos d) reqaire s en ditor (#s th
ot i datt wonihd b toapply il
N,
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Ll 1
o preserihed Se tor s i ut !
~ir s the Nou s
canld pot g coutrol the sysass. I
Goeh n prdiealons Trestnction could be =0
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gt d, tie drots wouldy, poverthcless
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Lkt toy weoreout, b the tune loag m
<hiott, vl the othice o 8T Ustbiol aadd

Lol tie Wit State ot Noew York, the resuls
|_1.| st work seal the fate al aarexistig |
[ = i I the application off b
g Hhenes ot hat doruet eapital could save,
Lot wome future day, a cormupt Eaceuaiin
tronny overithrow, eare it b dosthted that t
ten mntbans wonlld be illu;-',n d tu prese g
Awrain  Jet us suppose s
war,

d=lFane

.

it pow: !
L | cAlnncy o arise, d
PET Ol s vore fitaneal [ressure and em-
harrassiment, Would not an pwsae ol pu-
per, founded upon and exceeding Ui spe-
cie in the vaults; i same such proportiogs
w experience had dewoastrated ml_;.,-,h- e
eafily cmtted, be authonzed T Fuadly, the
whole sweuut of spoeie fught be cxbaust-
e, and then, asit 15 casier oy cngrave ahd
jsatie bank notés than lo pertorm the un-
popular oflize of mposil tixes and buir-
devs, the discovery would be made llzfl
Ui oredit of the Government was a suli-
cront basts wivrrupon to ke cmissee. s
papes mone ¥, o be odoomed when p m:ui-
Ll prospemy wetueneds Then we shoule
[ v the davs of conuental woney, and

al R L AT

|ul_

Lol assignit=, resto,cil! Thvn we should
wave  that Gosernment  paper  mediu,
which the Sepator from South Carolua

|

(Mr. Calhonn) cotisidery the most perleet
Lol o] eurreney !

Moantime, and - daring th
Frbtrer v et - prowepieend ek L
Cheoks wotid be wll prrostratod. Markig
Pwell, & 1 mav, 1f honostly admitie sty red,
P Ui first P ol of 113 existeaee 1l will
!hl‘ witorly aposable for lllv:.u to nuintum
{the umir (il competition. They could not
1 maitain ity even if the Governipent wore |
setuated by nounfriendly feclings towards
theur. Bt when we know the spipitwiucn
sont Exceutive tawards
st fail |
1850 =

progress of |
L.

'
P LT

-

{animates the pre
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', who ean doubt that they
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mn . the -uhe q:lal gontost !
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President would even now put intn epcra- | contracted on the faith of the Governmont.”
Los against them, willy an the sequel, be | The thea Governor of the colony was o

passed and enforced without difficplty.
Agsuming the dowuntall of the lodal banks
the inevitable conscquenee of the opora-
tioas of this great Government bank ; as.
suming, as 1 have shown would be the case,
that the Government would mmmpnhze'lhc
paper asues of the country, zod obitain the
posscssion of a great. portion of the spreic
of the country, we should then behold «
combined and concentratedmoucyed power
ciual to that of all the existung bhanks of

the Lunted Seotes, with thiat o the late

Bk of the United Stites superadd ed.
This treme nlons power would be wielded
e the Seerctary of the Treasury, acting

iler tie npmediate commands of the
Vrestdent ot the Umited swtess Her.
woubd be a perteet anron ot the sword and

Coputse g howe wanld be no |||\‘=;:nnr'\,
ant an actaal, visible, tangible, consolida-
tien ol the ey i W, ¥ hoor wit
conld with<tand 117 The States themselves
voul:l beewme supphicnts at the feet of the
txcenure tora portien of those paper e-
wizsions, of the power to assue wlich they
and been simpaed, and which he now cx-

sarrgwer gl

]
sl |

tman ol great vielence of temper, and ar-
bitrary 1n his condnet.  How _ the sub-
Treasury system of that day operated, the
sune historian iforms us in a subscquent
{port of his work. % The revenue,” he
".ﬁ.t_\s, “estahlished the last year, was ut this
sesston coutinued five  vears longer than
wag onrinally intended.  “Tlis was render-
{ 1y the Govervor independent of the Peo-
plee Foryat that day, the Assembly had
no treasure, but the cmount of all 1xes
wenty, of conrse, mto the hands of the re-
eover general, who was appointed by the
Crown.  Out of this fund, maicys were
only assuable by the Governor’s warrant,
(so that every officer in the Government,
(oo M. Blanthvwait, who drew anuually
[five percont. outol the revenue, as audi-
|tor gencraly, down 1o the meancst servant
of the publie, boeame dependent, solely,
Lol the Governor. And hence we find i
Housce, at the close of every session, huimn-
{ bly wddressing s exeellency for the -
[ wawes of their own elerk.”
[ Mr. Prosidenty of thas mceasare shioudd ui-
{ heapprly pass, the day may coms when the
Sinateof the Umitedd States will bave hum-

by slaving Priam’s noblest and dearest =on,
the finest hero in the immortal hadd  But
Achilles had been wronged, or imagmed
himsell wronged, in the person of the fuir
and beautiful Briseis, We did no wrong
tn the distinguished Senntor from™ Sonth
(twirolina. Oa the contrary, we respreted
i, confided in lus great and eeknowledg-
ed nliuhity, his uncounnon grenius, his ex.
tensive expericnee, lns gupposed patriots
i ahove all, we confilial in his stern
md ilexible fidelity,  Nevertheless, he
lett ug, and joined our cominon appnicents,
distrinsting and distensted, He 1oft us, as
It tells vs in s Edgefield lotter, beeanso
the victory which our commion arms wera
about to achiceve, was not te inure 1o him
and his party, but exslusively to thie ben-
elit ol his ulhes and their cause. | thonsht
tuity actuated by patrieti=in, (that noblest
ol human virtues,) we had been contend-
g together for our eommon eountry, for
her violated nights, her threatened libers
nea, her prostrate (lenstitution. Nover
did I suppose that personal or party

Aud, leonsiderations entered into our views.—

Wihether, af vietory shall ever agiin be
about -to pereh upon the staadard of the

spoils party, (the denomination which the
i party, (G

Me. Prosulent, my obzervation and ex-!hly to inplore some future President of the | Senator from South Carolina has se of
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af by ot prospority eonsists i the ds- [ Wapes of s owa surreantat-anns and

viston: of power, whether politieal or peoeu. dosrkeeper.
Wi b odr o dviatine syatomy, our se-!  Who, Mr. President, are the most con-
ey v b foneed e that happy diatn. !I-‘*il:l'll(ju-:l?l. those who perseveningly press-
v ol rowineh exests boetween the Pad thes Lill upon Congreess and the Amer-

Ioater:] Govemment and  the Sute Gov-
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downsoderin e B s been supposed 1o
Hive B borrowad froon Franee. It re-
fatrid all Lae poner of Ut most extravi-
dipary wan that o ver hivedy, Napole o Bo-,
parte, when - he i s merwan
gt atness, wodispiace the  fagmers gencral
aadd o Babsutute m thew plice the reeov.
The new =\ stemn FULUITes, !

oS

s i_'t:.,:-fa'.

thiis 1 hase beard at stated, soaethiag
fike 10000 < inplovves o Daveo il eXcets -
cde  And, notwitnsiandiag the modosiy ol

the infant promiscs ot this new priject, 1
hitve no doubt tit nlinmately we shall have
to vmploy  a number ol persons approxi-
mattnge 10 that wiiel s retamed an Fraoce.
That w.ll usdoubtediy be the case whoao-
erver we shadl rovive the system ol nter-

il taxalioi. In llfll.m-, wlhat recouct led

DU Lo Fhe S st wWas, 1t Nil!mit-mn ﬁl'-ll'

car e ottt hoss atterwards, were pleased
wilh the tmmense patrooaage wlieh it pave
theme They hlad w have 100,000 de?
pentdents to add strengih to e throa,
which had boeen rec :|l1.-' coustructed or re-
pscomided. b thooght, however, thut she
learncd chairmian of the Comnittee on Fi-

|n.mi'u must have had some othor bestides |

the French model tor lus seeepvers goner-

Ll and, accofdmgl_v, upon lokdng 1nto

Swith's history of lus own State, | found
ity when it was yet a colony, somo cen.
toy and a el ago, and when its present
n Ol et SOl retained e nvme or
N ow Amstendun, the nstorian says: * A -
voor the priceipal laws enacted at tbis
sessiony we ity mention that for establish-
g the rovénne, which was drawn into
precedents The snms raised by it were
made payable indo the hands of reecivers
rencraly and 1gsucd by the Goveraor’s war-.
rant. By this means the Governor beeame;
for a x-azon, ivlependeat of the People,

fand henee we find froqoent stanees of

Piean People ' Its drawer is the distin-

gutshed gentleman i the wlite house not
tor oll’; 1y endorser s the distinguished
Seaator trom S ath Carolina, here prosieat,
Wohat the drawer thinks of the endorsier,.
g cantions roserve and sttlod ety pre-
vent us from knowing.  But the (s <

et T P e - exrstedethe s ob e endonser Jiae wotdelt s th s,

inorance with respeet to his oprnion of the

TTRWerD TIe Thas ofted exprosseld iCupon

[ the floor of the Seninto. Oa an eccasion
{not very hstant, denying to lim any of the

pohler qualities of’ the roval beast of the

0 execute practieally that absurdity of sus. Horest, ie attributed to bim these winch b -

L YT, Ml Pl 0 1 o 17 B el T LU o0 TV G 1M 4 L T VT

] : .
Cone of the incansst of the quadraped tribe,
[ Moo Prosident, it s due to myself 1o sy
Hiat 1o do not altogefher share with the Sen.
the  resident of the United States.
1
|

wanly 3 oand he dispeascs

i the nolid
mairaon wihich e now vecupies, aue wor.
ro~tillnee of the Cheet Moygisuarn
at 1’ goenerans aad Bibeopod
A wcqiuamtiace with hin.ot
fhore tiat T oty s

L]

] I Al [ u;|||-‘ i

h r-‘I'.‘T!'t]:I‘.‘.

ars’ durabion s vi-

sparesd qae o with a0 respoet for i man, al-
it e, 1 regent to Lios t'umpwil--d o Buy, |
st tle Mosistrate.

The vl ot Senstor (eour Sonth Caro-
f b s st d o wae
Feoonds acd my <

Cours ol o
Hy s opposir tHes nll,
Pk unpatviotic and that we onght 1o have
fInllu'.'\'hf i s lead 5 and, apoa lae letter
col sy e bas spoken of s alltanes with
Loy and of lus motives for quitting . |
feamnot wdunt the justiee ol A prowh.
[ ¢ umto dyaf, andecd, there woee any al
shrgeree 1 Ui easey W tesiran e CHOT IS
1l wrision ol Exeentive power 3 to arpest
;Im_:' Prouress ol corrupliog ; to rebnke g.
Giohsand Vi
Ivlnn Levar i capaaald 3 o p |
Houie, wio, win i b
tarew s sword tato the seale, tomnnn ne

! surpation ;3 aioch o drive Ly
Brodnns

ok nis torde from

the ransom demanded from the Misir =3 ol
| the world, showed lus pretereuce tor sold ;
Lihat e was a hard-money ehv (tan. Iy
wis by the much wmore valuablé metil of
Diror that he waa driven trom her rates.—
-Aad how olten have.we withessad th Son-.
"aior froi Soath Carolina, with wafil eawn-
ptenance, and i doleful strans, panrins
i!l:‘l:'l.'iluﬂ't:.'lmg aud mouraful cloga gee on
tae degencraey of the taes, aod the dow-
ward teadeney of the Republic ! Dy ar
[ter day, e the Senate, have we soen the

|displays ol his lolty sud unpassioned clo-
i;]:]l:ut'l:. _.'\Ilhml;zh I shared lirrely with
| the S uator m ns apprehension (or the pu.
Lrity of our nstitutions, and the perman: n.
ey of civil hiberty, disposced alw.ivs 1o look
Lattive brigliter sid of human Mars, 1w
| sometunes tochined to hope thet the vivad
pnagtaation of the Scuator hud depieted
the dungrs by which we were cncoinpass.
cd 1 sonewhat stronger colors tra they

Jusuliode The arduous contest n which
we wore so tong enraged was about w ter-

Pmprate moa clonous victary. . The very
ouj ety for winch the allimee was formead, |

1
{ITE

I\'u abodt te be accomplisliad, At
lentieal moment the Sceoator Lt us ¢ h
|!r1’i s for the very purpose of proventing
of the comman cause. 1

tooh up his musket, Knapaick, and shot-
poich, and joined’ the other party, 1L

went, hoese, foot, and dragoon, and he libn-
sclf composd the whole corps. TIe weut,
as his present, most distingnished ally com-
aveed with his— expungme- r=otution;
solitary and alome. The cariiest mstane:
record-d in history, within my reealleetion,
of an ully drawing ofl his forees from th

combincd army, was that of Achilles at th.
siege of Troy. He withdrew with all bis
troops, and remained in the neighborhood,
in sullgn and dignified inactivity,  But )

1|'-'iid not join-the Trojan forees; and when
tduring the progiess of the sicge, his Luth.
ful fevend el i battle, he fused hisavong-

Laer =lees=s

wve adwavs found boeo, i bes wesiners ol |
puttment, ewil, coarteons, aml goatke. |

satisti dome that the safety  Diited States to grant itmonsy o piv the [ien piven to his present allies,) he will

Lot feel hungell constrained, by the prinei.
e oo wlhich he has aeted, 1o leave themn
sicatise ilaniy not caure to the benelit of
imsell and his party, | leave to be adjust
cil between theose lvea,

'I'he speceh of the Senator from Santhe
Chrolina was plausible, ingemous, abhstraet,
mctaphysical, and gencralizing, I did
not dHnear to mae to be adapted to the bo-
~oms and business of linman hife. Tt was
Lacrial, and not very lngh up the air, Mr.
Picsudent, enther, not quite 48 high as Mr.
Acbiyiou was i dis sl uscension da- Lis
halloon. ‘T'he Senator announced that thera
[Was a single alferaaive, @aad 6o Eseape
irotn one or the other branch of it. lle
stated that we inust take the bill uader
coagideration, er the substitute proposed
by the Benator from Virginia, 1 do net
FEoncir i dhat stitement of "the ease

l'here g another course embraced 1 net-
ther Brauch ol the Senator’s alternative
and that course is to do nothing ; always

shduitrnate Lator from South Carolina i this opinion of [ 1oe wisest whon vou are not certain what

jvorrought to do. bat us suppose that
Cvither branch of the altemative 1s accep-
[l that nething s done. What, then,
woeuld be the consequences ! There would
juea estoralion of the v of 1759, with
|athite canuons provisions il secariios,
proovuled by the wisidom of our a
walchoas buen 20 taanpled —upoa by the .
Lnte and Jrresent Adigastrations. I;_'. thnt
Law, estavhsinng the Preasury Dypartnent
e treasare o toe Unted States 13 1o be
©oceivedy Kepry amd disbursed, by the trea.
{surcry aider abond with awaple scearity,
{rer abarge penalty ixed by law,and not
oty s bins b leaves i o the waeertain
discretion ol adcercary of the FProasury,
I, theretore, we  are 1o do oo, that
Law would be vevived ; the Ticiason rwouid
hitve the l.‘u_,\a!mi'\, ils lll: t'ul'.{'lll to h ey uf
Gie pubhbe woney, and doubtless ha would
uiike special do posites of 1t in ail instan-
aes withh sale aod sound Stite banks, as in
somic cuses the Soerctary of the Triasury
15 wow obliged o do.  Thus, we should
have in operatioa ta very  specil depos.

12 S0 s,

il!- caloig 30 e di sipd h', ETVH | TR B
PUciica, vy winel the publie woney wo od
romratin scparate aml unimxed witin tye
woney of  bauks. There 18 yel suotaer

course, uncuibracad by either braneh of
[the alternative prescated by “the Senator
from South Cirotra g and viat 15 4o estab-
hsli o Bank of the Ulited Stutes, constitu-
ted according to the old and approved me-
thod of tornunz such an sustiluiioa, tested
aad =etoacd by oxXpenience ; a Bank of
the Umted States wlaeh shoald biead pube
bieand private witeresig, and b subijoet to -
puvhic and povate coatrol,wnited  togeth.
fer i suel inmoer as o present safe. and
dulstary checks agast. all abascs. - Ther
Sonator mistakes s owa abagdoiment of
that institution as ours. I kuow that the
party ain power has barficaded sself agunst
tie establishinent of such-a bank. It a-
dopted, at the last extea session, the extra-
ordipary and upprecedeanted resolution,
tnat the Peopleof the United States. should
not have such a bauk, although 1 might
be manifest that thete was a clear lll-ljuri—l
ty of them demaoding it But the day
ity come, and 1 trust s not distant, when
te will of the people must proval 1o the
councils of their own Govermment; and
when it does arrive, ¥ bank will be estab-
lished,

The Seaator from South Caralina, re.

Ponads us that we denomneed the pet bank

system i aml so we did, and so we do. But
do szt therefore follow that, bad as that
system was, we must be driven inta the
acceptance of a systein anbinitely worse 1
ile tells us that the bill guider considora-
ton takex the pubtre fomrds outof thehands
of the Excentive, and places thein in the
vind< of the lawe 1t do. s no suzh thing..
They are now withoat faw, 1t 1s true, in
the custady of the Executpvg ; and the bill
proposes by Liw to confinn themr in (hat

custody, and 1o convey new and enormous
powers of controf to the Exceative over |
themre—=Ryery cudtodary o the publid »
“unds provided by the hill as a ere iure of
che Execunive, depeadent upos s breath

terrtrerepmdrtod -and-diseomateoauccd ;U Ass nblics emtending with hit for | ing aruy, drove the Trojans back into thy i subjest to the stme breath forrenny-
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