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BURIAL O THE SUBTREASURY BILL
l-l Lisg

freae o Locotooo in Washington te s
palitical fruend,

“ Not g dram was heard, nor s funeral note,

Aoyt e rumparts W hurned.””

Nota wordiwits welt wis unule,
A tie Bt throupl aiter Wi hiue oo,
No houdly Cogerrvative cue to our aad,
A= vur fvorite mseasure wis buriel,

Tl gquestion was talen an =dfence and tears,
Chr oy dsturbed by our sl
W le terrdue doabits wil wwtul teurs

Lt the loarts of te Tuthiul were lel-r'hl#lll;__'_

Nt aoetidoent envbiersd the Dl
NG PrC E gt e i,

Twas bt o t! Soueserted god R0l
Urecizely as'tat came froo the Senate,

Sudly we connted the “nnva™ to the Jast,

And the absent ones strove 1 remetnbier
We snid not & word ol elections just passed,
2ot we bitterly thousht of November,®

Wooosnd '.I w word ind dettee of i, there,
W were uot Clo tell the truth) able ;
Rt

Ao Ut adamie on e table,

L To e oot our senls }j!-':t:t!c-p.nr,

3l it tie Conerresegonind s

boctiuns

Wil

tibe poace.— Providence Juurnul.

Sk UE I STRANGE, OF N
Dhisrorod o thie N oty ofthe U. N, Marei b,
Lot Nub="Freasiry Bl
M STRANGE addressed the Senate

- Jallows :
Wi, ot an extra sessean, T had the ho-

Cequally aeportant 1 likely 1o engage the
attent:on of Congress thiough the lapse ol
viears, Bis inportance 1s evipeed by the
pature of the opposition it s been doom-
Fed 1o cocvunter. The press has made 1t and
Jts whvocates, Tor months past, the themes
of rdheyley wisulty and vituperation. An
Yopposttion the most talented, compact, and
powerful ever known in tlus country, has
et 1t on both Hoors of Congress ; and ev-
ten osome ol those, to whose bosoms the
[ prigeiples are dear with o s mtended w
csupport. and who would pour oot the blood
ol those bosoms in ther defenee, nuder
[(they will excuse me for saving,) *a strangy

La passing strange ¥ delasion, ate fouud
Pwarringe cronst it and  should  thes bl

Il lad 1 a veice 1o speak, 1L maght ¢ x.
i" i L s uying wecents, "".f'l- (uogne Briu-
1f_r," with the first man 1 Rome when he
fell beneath the daggers of s fricuds.—
T'his rennnds e that the Senator trom N

the Administration ** beware the des ol
November.™ ), for one, receive the wirn-
i the spint i wloeh at was givea, al-
best bmay pot profit by v and anthe -
degt manner Ttk to okl b

~ BN i, badad 1l was gl i
GO il L Ciesar was warned, not
By a msrnded friend, bat by s fagthful
A Spunna ; and when the sacrilice was
(completod, and Casar was slain, the eluct
Cof those conerpred 1o ls destritetion worn

Teas v

TR e s vl

tnrecd 1o aeknow ledire that they had aeted
wader o wia G Jasion, and Jeel o struek
all s world but for
supportinge robhers 7 and all theat the vl
@ vned waz the poor privilege of ooy the
ol proposad made o thew, o scll

I the far INOSL e wl

York, Mr. Tallmadge, bade the fricnds of

nor ol subnitung  the Scuate, tnoas con- Hie aughity space ot there Linge hoaors, tor
dinsed amanner as possible, iy views o oso el teashoas might be geasped thas”
e =ubyuct now uner cupsideration, 1 dad | But forandable as has boeeu the opposttion
1t that, wiler the of "ol the press, and  that upon botl
vt hgle responsibidity which rests upou | Congross, vae stullsners pewerlut is wuging
cvery member of this distingushed body, ©agaiast tos ville. The banks ! the banks !
stieuhd aganr becompelled 16T the arfe: Tonce the fow and modést agents of com-
na and cugage anew  iu this woementous fmercial exchroges, have  beon muluphed
strife. 1ahd behdve tiat soch a direction I by hundreds, and convgrted 1nto one great
would b given o the sabjeet as to lull ne ! political  macline, wiclding its Brinnian
“mmoevery dircetron, Whion Cadiis
slew the dragon, it was dead torever, and

2lppuse pressure Hoois ol

have boen so loag hewhing througn the po.

1 peal atingsplicre. I did pon anticip o from its sown teeth only sprung forth aru-
Gt thi posueal pattient would be toreod el men, Bt when the mothes wonster off
to b fon comaths 1 rnoraice of s dicase 'hohs was sl it revived 1o 1ts oan mer-

so, st troon som -

%, lins | sprinzs forth a

thout the appueation ol any reng.
dy i, g e and  distr

— i portion of this « savie,

Aty legion wore ternihiio i tins

Frovpre s el Dis Lewrs bt he appealed o, jeomtroversy, than an army with hanaers,
Lo w e Do b eoneession. But .~:1-'h|| Pins micasure oomg judguent—another
Ios Deomethie cesult, aod 1l - sithyject =g maraa chutii—another Doclaranon of the

i Lctore wss and, notwnthstanamg the |i|-|1'|u ! cnee ol the | :\;llt‘. hax bern yrios-
grcat abihity wath whieh Chas been diseus- e tradieed andimisr puo centeds hiagina-
Sy b le b avaay duty, averding as muci s von has gathered around 0 dark and sha-

! I
posstblo, groinds herstotore occupicd Ly Dlowy forins<, obissarine s stafure and pro.

tre, o ot s snzgestions W the Sen- | pectwons, and then deeTreed o, il -
| | L \

atie Ddomg <o, T alindl probably reposit |l tséloud, an ool or el e lin-

teneds ot bas boen =and by othersy and gowor promprods Uoder Bee aagoe ton e st

I <hould -
gy st be tonnd g the wogtad e o fed o boleh oeth s voleame Livi i evern
leas, o e sale 1 opropos [direetvon, overwhelmines tos Tor lanl g
to advocite, so ull of topies that the dadi T amd desolation. Mr. Peosalont,
cubiy s ot to find sowmething  say, but 1 ook to the substantial drgunent broughs
to ~.;Tw_l Jrom e vast masa vl m;ull-r".'. el b amunst tns measure, ool the same exul
In ths respeet, ki wlanel illed wy <oul whea I read
v imons document

s b lies to e Seiie, s e s grown apontosa vast ot tatt destin
the suby b,

Wi

nitad.
perhaps, the gentlemen e the oppositron | Hishicdl that ahbl
s seem to hinve some advaniage over us, L wlieh lirst brooght it to the attenton ol
tor the hitle tast ean be urged ou thar sl Thon I lelt prowd of iy coun-
of L gquestion way be throwa upon the  try, of ms pronciplies, and of the wman who
the wetind 1o all the Toree of I.'t‘l!n_'r_-]llr.n“r.;‘] | il borue can limbde part an r\.:n!q-rmg
vl ag oars thee cllven of eaeh 1s dissipa- | tie honorablevstewncnt, (oroif gentlenen
1ol b L varcty ol coustderations whieh [tk either gur norats, cur tuste, or our
clum atcuuon. bithe vemarks whieh | Ligaage, s to be iproved by applyiny
shall make, heg Loave i the ousat to dis- low terms to digmtiod subeets) the konop-
cham any person allusions.  Porsonabhites ' ed tool v bringing them anto action. But
i debate arey in my judgment, wrong ain when ook tothe  clouds of prejuliee,
cicry point of view.  They violite the de- | whieh, in thick, heavy masses pave gather.
cormn wlneh boromes  these hallse They ed aronud oy Laa oppr

crowds upon the

| Con YOS,

<ol with glonmy

W

breeches ot hat spinit_gf Kindieas
wihinch sheull eharactenize the witercoirse
ot members of hie same bodve They -
terfor: with the tuthtnl diseigrge of aluty
to wnre constitgents. They are ancousitent
wiltli our own o selll respoety aud detract
fromn our propricty »s gentlemen. Io any
e, thercfore, whiteh T may savy T owar
o [I.Il.'.i:"'. not prrsons H{on |ll‘lhl'i]!|e-5,
notmen. It pegbt secm wvidious to.se-
lect iy one fiom among  those who have
preceded me in the advocaey of what I con-
ceive to be the causce of truth, as a peculiar
subjuect of remaark : but when 1t s reimewm-
hered that the Senator from Ohivisanative

orcbodings, and my hoasiz siehens at the
anticaipated miseries of my coumtry. O}
thnd it were iine to wield a TTH S '.'.imf.
by which T might bru<h avoiv thos: clagds
o pre judice, and 1:|:.' biare the suljeet jnoall
Sits osinplicity. Batthe wishos vamg and
cLangst essay what 1 ean, however hunted
ury liopes ol sneeess,
I The fiestand most natural mode resnrted
to by the encinues ot an ladependeat Prea-
sary to prejudice the pubhie mad against
‘ir, 15 pouring uponit, tredvanee, the most
violent and biver_denunciation.  Odious
natnes dre apphed to i-and its fneuys, Lo-
co 'ocoism, Acruriaitism, Spoils Party, and

of the Stage which 1 ave the honor i part |aliost of otiicr gateh words, having no ve-
to o prescuty that he hath heen transplant- Hdeninite meanimg, and thereby leaving to

cd tromtny vwn SUnny clime to the cold |

Pecsioits ol the lakes, and hath vel put forth
an vadated vigor, and s waithal one of the
vivattost mernhers ol thies body, both i
d aaton, Doy be excuscd for ten-
1l Pz b ' tihs as one o1 the Dew

cerey ol e eattnlry, antl, =0 far s my
LU |
e vitew iy sorve, clicering him -on
i the raew e his so m-!-:_‘. wort.

Lo vie Partdes Py ad ol my remagh= 1
L erear thie vl ball e ports d by the
v ol Flioinee, and the

tate of s Segates brows Vs, toe

A TTTI | M )
Pore ony antipongh presentedfin a two
Aiph thie parellelbabls 1 &

TN S i
I

s dreean, the

LR,

R apostant jrartie waar 2 o the zub.
tate S hauld prevail over tue origial ball,
Towall b tlee ("uh-lilnirlmu el the seven

.'-‘Ih- *

imacinaton to fill up the blanks with cve-
rv thene dangerons amd detestable. "o Lor-
;;::'. atieare trom the Senator ol South Cy-
tulitit. now i s s '|I.[\]:. ' -_!uu.] thiey
are usedas a hell o e tgeeether a rabible

ul leas. l:\l'r\' ol I\l.";\'. 5 tie 1”1 ol u]‘
e ol iidadliver upon the wilortunate a.

mumal aganst whom at s direeted. Even
the most stand and pradent ween are ro el
ronny therr propricty, and Juoin U
st of b doomed wreten 3 aml TS
IV wholner or u‘l)Jl the ehiaree s well sroun.
.:-. i i~ stadom e l:nlll 1t erases ta e a
ittt ol any conscguence to the creatitre
ehareoe] whether 1itas
mensure has been denvunced Hir=
floor 1 a tane ol voree, and witl an coupha-
sts which mneht live drsturhed the sleep
of eveTy cradie in this wide-spread city, as

bheverth

——a

But there 13 no disputing
The devil, it s sad; prefers
blasphemny to prayer.  But what the Sen-
ator who made this denunciation can fiud
in the alien and sedition law preferable to
an Independent Treasury, | leave him to
peint out.

The next eircumstance scized upon to
prepossess the public mind against an In-
depesdent Treasury as, that it was recofh-
mended by the President of the United
Statees ; and the Senate has been taunted
with being composed of a parcel of servile
minions of power, asscmbling only to reg-
ister the reseripts of a tyrant, i, Lwould
ick, wax our Constitution  founded in wis-
dom or e folly T |s any here so bold as
to declare the latter ! If any, et him
speak oot plainly.  None! Then it 1s ac-
kuowledeed to Le founded 1 wisdom ; and
il 80, for what purpos: was the third sec.
ton of the second article inserted ! whiels
declares, * he (the President) shall, from
tine to time, gnve to the Congress infor-
mthion ol the state of the Umon, and ree-
ottt el to therr consuderation such meis.
pres a3 he ghall judge peeessary and ex-
_ At Was at merely o test whether
the Presulent would vield obedienee 1o the
bekcsts of the Con~titution ! whoether Cone
rrees would b se gome aml suliissive as

sparing ecapgle.
Tabeul taste.

1

to pay the shirhitest rospect 1o th e sugryes-
Tioss wade under the wpunctions of the
Uiisthitution T or whetle any
would have the audacity to assuil the jns
dieimen veeently transforred from hings 1o
carporiiions ! The Senator trom Mass=a.
causetts | Mro Weobster] was wrone i eall
e the message which cecormmended the
Ludv penddent Preagury the
The fure wonld leove been mmch more
apt il i speaking ol 1o contection with
the paper sistem, he b compared it to
the wiverted  spear wineh  the port repre.
<ents as paving been stricken inw the hol-
low mountai, or that launehod by Laocoon
avainst the sude of the wooden horse.—
The effeet was not, as | think, that wmen.
tianed by the Senator:

Piesulent

.|.U-l-||l Cave,—

celliz
Albicts et vastos velvunt nd Httora Nuctus,
AL the winds ruslung ont e flereer storus
torthiner, . .
Vol follingr the erest waves o the shore,™

But v was, i oy oridon, another de-
seription ol the poct,

Uterogue recus<a,

u=epnere caves, ceuntugue dedere eavernae,
. M
ATUE LTI V.
Tue womh beier sautten, it=Loll e enverns

sopnided, amd a croan,  The elauor of ten thl-

|
et
|

The next mode of prepos< ssng 1)

I]r|u- et Iiltf-.ir-m]- T N1 SUFV, e
Lvallpoer gt @ war upon Wi baoks, il
| tipoel them upon the prople. Wi there
[vyer aore gratmtous a=sutption ! W\

sre the tacts ! Does Congress rropase L
pass any aw reralading the biavks, abridg.
g theres prvileges, or bl g theu
elartiess? it propose to tix them,
or in any othe .{\'n_\ lo h-g:lkhh' uly, or cone.
cerning them ! Ho not the fricnds ot this
measire eapressly dhseliom all nght so to
do! Wha, then, s lh\ assatlant - Con-
gress propuscs 1o pass a Ly deeliring how

S

the tovennes ol the Govetmont, rasodd
caelisively for the uses of the fayernment,
stal b future be recerved, keptand dis-
bursed, and the banks, throngh theiparents,
break an upon the ealmness ol Cougres-
stonal deliberation, and demand that the
whole business shall be committed to them
\We alone, say they, are entitled to its pos-

to be trusted with it. Besides, the posses.
sion of it s profitahle to us; and we can-
not sureender the wlvantares we derive
from 1t s and what 15 more, we gay that the
peosle derived  advantages from our pos-
~ sttty amd we will so convinee the
people o and we will sur them up toad us
i thus demand 3 and we declare that your
cllort to ecommit the. revenues to -othor
keeping than ours, i¢ war dpon us, and
through-=us upon the people. This artifice
of the banks i brinoine forward thie name
of the people in therr adtempt 1o sieze up-
on the public treasure, weminds me of an
ingenious but crucl device in ancient war.
fare, when two eitirs or natiors bhonge at
war, the one, by some acculent, got wita
its pos=cssion a number of the wives and
children of the other; these the former
pliced in frout of them, and so advanced
upon therr adversaries, upon whom they
conld with ¢fli et disc hiare their arrows and
liaed therr pveling, winle the latter were
restrmned by the fear of wounding their

own kindeod,  The banks know that we

conld h

nartion of them @ and f wo DTS-

vicld the contest.

fple?

'he banks the people?

Lone answer to these questions.

Prors themselves, who demand the- publie

Ltreasure 3 and it we do ot surreider i
i "

bl i Vurgsque Notusque ruunt ereberque. pro-{

taosstone < Nooothers dan be fotund worthy”

e tiie kiodrod ot the " t';-'ll'. oirselves ol e
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e e

itol, the only remaining fortress, and no
help is left to us, but ike Manlius Toiqua.
tug, to hurl the wmtruders from ite walls.

Another mode  of exeiting prejudice a-
gainst the Independent Treasury systom,
is speaking of it as a separation between
the people and the Government. No charge
was ¢ver nore absurd than this.  Thoese
who use it, but betray their own habitual
mode of thinking.  They are wont to con-
sider the Government as the property of
the few, contrived for their special comfort
and accommodation, while the people, an
ignoble herd, are totally unfit to govern
themselves, or to have any part in the roy.
eriment of others. They arcac~ustomed 1o
view mankind in elasses, regnlarly gradu-
wted, at the bead of wineh graduation stand
those who  adwmiuister the Govermment ;
while the fricnds of the Independent Treas-
ury look upon Gevernment as a mere in-
stitution, sct up by the people for their
own use and purposes, managed by a por.
tion of themselves, appointed as agents of
the whole o that end. That it has no
thearile, scpariale cxistenee, like monar-
chital or afnstocratic Governients, and can
have no rights or intcrests but those which
it holds i trust for the peaple. Distinet
fromn therrs, exyept so far as is necessary
for the discharge of 115 fiduciary oflice, 1
s no existence.

But tho moest fornudable of all the pre-
pdiees oxerted aeeanst  the Independent
Treasury svstem, 1= that eaused b.‘ consul.
erimg 1t as a partol @ great svstem desisedd
v the late Admrmstravon, which has thos
Par o ats progress, bhrought man and dis.
tre<s upon e conntrv. s asserted that
the nation 1s a0 the very depths of pecunt.
arv distress, el that wll s has been
brovaht ahout by the uniwise or malictons
decds of the past Admimstration continned
by the prescat. The ghost of the late Ad-
gimistration s mude to stalk across thas
hall an eljort ol terror s wel es of adu.-
ration, and meno are therehy (nghtened
from their propriety.  This was the prin-
eiple theme of the very able address to
which smo listeged. frowr-the<Semter—from
Keotueky, ( Mr. ('Lay,) on Monday wecek,
and 1 think he sueceeded very effectually
in showing that i ither the past nor present
ieumbent of the Presidontial ehimr was

tant public works have been undertaken
in the course of the past vear. Su‘h be-
ing the case, a person unacquaipted with
the circumstances would naturally con-
clude that there must new be more confi.
dence than ever; that the extraordinary
extension of manufactures and trade must,
by making most forcign countries our
debtors, have determined the balance of
payments in our favor to such an extent as
to render the accumulation of bullion in-
conventent 1o the bank:  But hew roason-
able soever these conclusions may appear
to be, not one of them, we are grieved to
sav, would be consistent with the fact.
Instead of inereasing, confidence has been
well mgh destroyed 5 a great derangement
has taken place (n commercial -speculis
tons, and, instead of being inereased, the
stock of bullion 1n the bauk hag been re.
duced from seven 1o not more than three
aud a half millions, and that establishment
has been placed 1 the greatest jEopardy !
Such are some of the ancwalous results we
have lately witnessed.”

Is there no pecuniary distress depicted
here?  Itis well remembered by the Sen-
ate, that carly in this season, Birmingham
papers were disturbed among the members
of this body, containing a memorial of the
erizens of that manufacturing town 1
England to Lord Melborn. It struck me
at the time that that memorial was full of
useful anstruction to us, and had fully in.
tended 1o proserve with eare e cops whiel
tell to ey but b have, by som= aecident,

ishaid it 1t fortunatels happened  that
some extracts have been taken from
in that arhele in the Edinbure R view 1o
which [ have just referred, and | bheg leave
to call the attention of the Benate 1o some
of those extracts, torether with some few
other sentences of the article itself.

“The tollowing memorial may be refer-
red to in proof of this, Birmingham nat be-
ing-alceted by dmy preveular diseradit,
It “was prescnted to Lord Melborne in
March last, and was gigned by all the prin-
|r|p:1[' merchan, manufacturcers, and tra.
Hilers of the Town. The facts it communi-
cvates are in no degree exnrmerated, and
{are cqually strikeing and instrnetive
[ My Lord: We the nndersigned, mer-
¢ hants, manufaeturces, amd other nhala-

very favorable to banks as the fi=eal agentslrapts of the town of Birlnlllgim[l‘l, bey

of the fiorermmment.  But that he cver
reached the (0 B D of his arginent, to
that that Lostility Lad wronght iy
il 1o the country, 1 utterly denve It nev.
or and never ean b prov ol that 1y
eonpse ] I‘u jrre ¢t l'ﬂllll’]l!'ll'l.\l lil.—l’li 48 =0

wil |
T!.'\

loudly compbaned of 3 but, on the contra-
ry, It 15 P rl'-'('_tf_\ manifesr, aud the cxpe-
roenee of evers ll'i} rondcrs 1t more 80,
that this distress 05 the resalt o over-tra-
|v.’!.:1f‘ ‘l':.E*
<tite of over-tradhimg and overassuing, pro-
eutod o deevitful show of great prosperity,

diner and oexecssive PO TTI

most glowinely desenbed by the Senaion
o Wentueky, who List addressed vou,
( Mr. Crreresoos,) and to convey some adl-
cinate aden ol 1ty e borrowed  from the
b antifnl soliloguy of Cardinal Wolsey :
o We werre bihe httde wanten boys wlho swim
o bladidi rs
The=e many stmniers, on asea of plory;
and the senmtor mue bt linve continued thy
auotation, and found it the cause of the
sl reverse:
“ But fiur bevond our depthe: our full-blown
prule
Burst under us,
Awd left o= tothe ride werey of a stream,
Whicelt theeations to ovrwheln u="
Yes @ this sea of glory in wlhich we have
bren swintning and  bathing, 1s that in
whitl we are indanger of being deowned.

(leave  respeetinlly to represent
[ Tordship the following lacts :

R R lhlfm; the last two or three venrs
avery gremt unprovement has taken place
i i the trade and eommerce of the town and
nerehiborhood, e workmen have gener-
!| iy been placed i a condition of {ull em-
plovment mul good wages, produe ing a
ceneral State of sansfaction and content-
ment among them. Their employers have

o cngoved a condition of ease and s:cu-
[rity, whicl might be called afflu-nee when
Leompared with the losses, diffirnlties, and
atixtcties whieh they endured for several
vears befure. No stock of gonds was ac-
cumulated ;. ne over-tradifig of any  kind
extsted 5 the product of one man's indus
trv were readily exchanged forthose of an-
Ather; anud all the products of industry i
ecvery trinde were carried off into the ab-
[solute consumption of the prople quite as
tast a5 they could be produced,

2l Buddenly, within the last three
month=, with all the elements of general
prospority remaining unimpaired, this grat.
L state of tanges has disappeared, and
has been sueeceded by a general state of
diliculty and embarrassinent, threatening
the most alarming conseqnences to all clas.
st of the community.  Ouwlders for poods
arc countermanded and discontinued, hoth

to vour

for forcigo.and. bowme trade. The priees!

Confirmation ix ddily ddded-to the positions| ot roods are fafling, S0 as in many cases

{taken by the President, amd mantaindd by

s frends 2t the extra session, that the
pper system bl been eapanded 1o Engr.
bt as woll as in™Uns country, and  that
the commereial (!'HI\;“.\-.\ complamned of in
this country- was to o geester or less extent
presalent i all the tradingtwations. This
very tanrning, betore Leame tongie House,
a-tricud rewd frow a late newspaper tn my
licaring, that the trade of Canton was\year-
Iy suspended. Was the suspension of the

trade of Canton attributable to the Specic Ny Ameriean fanev.  And

order o President Jack<on ! Ty ihie re-

moval of the t!!'!rl)ﬁl' s or the suppres=ion |

‘to vccasion a loss instead of a profit on
therr production. The process of produce
tion is thus obstructed, the workmen are
besinmng to e discharecd, or be |I|.|('l'||
fupou  short ¢mplovient, and we are con-
[ filent, that unless vemedial measures be
(mediately applied, a lurge proportion of
our population will shortly be thrown cn-
| tirely out of employment.™.

{ Here, then, “are pictures of peeuniary
| distress cqual to any whieh can be drawn
does any one
suppose that they have been drawn by the
witter of this article, and the men of

i 5 ol States 13 ) : ' ; - =
of the Emted States Bank ! No, oues T Bipmingham, just to gratify Presidout Van
suppose, would pretend that 1t was. o | Buren, and™o sustain his theories 7 No one

addition to the proofs of commereinl dis.
rress in England eited at the last session,
hstersto a few sentences drom the Bdine
burr Review, No. 13] :

“ The commercial and peenniary history
of Great Brititn during the last twelve
months, deserves 10 be carefully studied
and meditated. '
amd industey were genbrally helieved to
ta the most satisfactory condition. The
ountry was perfectly tnhqml. mereantile

ded  that o resisunge dherr attempts w. ||.'|:|d moncved man had the groatest confi.
were wonnding  the peaple, we shonld [ dence in each other, the foreign demanid
But what s the con- | for our mannfactures was beyond all for-
true or ot '!'h,,|”,.,.|',(m hetween the banks and the pro- | mer precedent, all sorts of I'aborers, had
Porthe peophe cantrol the banks, or | full employment, prices were 'l-hoacrnu'.'
There can be but | and the bauk of England seren millions of
It is ourleom and bullion in her coffers.
masters' masters, then, and not our mas. | every ome kuows, no politizal convulsion

Now, as

has taken pliee e the interval, the pub-
bie treigmlity has never been for a mo-

In Januarv, 1=#i, trade
T ]

I presume willso imagine.  And to what
do the people of England attnibute their
distresss 7 Isit to their covernment ! or to
ours, or 1ts measures ' Lo the Speeie Cir-
cular, the removal of the deposites, or the
non-charter of the U, S, Bank ! Let them
speak for themselves :

“[tis not necessary, in order to get a
sufficicntly distinct view of the circum.
stances which ocecasioned the late and pres-
|r‘||l difficultiesy-to go further back than
| Junuary, 1=36. At that epoch the ex-
change was cither at par, or shigrhtly in olr
favor, showing, consequently, that the cur-
rency was Al its proper..amounty and that
it ought neither-to be inereased nor dimin-
ished otherwise than through the influx or
efllux of bullion. But, while matters are
in this situation, a peculiar combination of
circumstances conspired to sct on foot an
“inflame a wild and dangerous spirit of spec-

et e sand that we are making war | ment disturl 0 the heime and forcign de- | ulation. The favorite object to which the

s taes- hoth ?

: We make no war upon the {mand for wanutuctures continued, till re. { pubkic attontion was dicected, were the for-
aturaed s ane Attt o tet- | bainks @t is the banks who have made war | eently, to be as creat as ever - the gloom

{ mation of companies for the coustruction of

ter then libw ety and ek theme in slavers. | upon us,  As 'lht:_uln-.‘u‘n! Gouls did .‘!-"'-f anticapartions that were at ane time cutor-{sailways —amd the estahtishment of join
-'l'!.-”. l”h“l a5 l h_:‘[\'tj_:llrl‘llli_\' lI'.l!'.h.th‘ii. l'\l ]{;I:jll-'\n lt’fl-'l!or_\-'. t}lr ‘ [lﬂ\'l_' QLOTIW YF ) "’!“!I W i:ll I'l =i+ T lo ”I"‘ ln'lt" h-'ir\'- af -..'“'.("'k h”nk;‘ 'rhc ruul Q!‘[llo"l) concern: ']

Wl o] cars ol corn bv the seven | worse than the alien and sedition law.—
Pt ot el and Alasted L;' the  eiast There 1=, 10 1]’1)‘]“(!:{[]?"?]?. avastdiff renee
SRS e degiie hon of l]l‘i sevent fat- hotw con the Iwo meiasures, The one s
et @t willavorcd, suel as were ne=sale, g oo sompdvared by e \uong
S sten i A Gy Lid of B2y pt fue ol prespeen |
"This i iq '51_'.‘ Fsis ”" Jll‘lf} P
e e R trin L \ a. (Y whihnst gme-
s et b b ‘--"_;--1.3 0 -
- ' - i ' et & e
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i Lls excess.
[did not cast their eves bevoud the Atlan-

formation of crude schemes of the former
deseription, or from the undertaking of
work < that could not rehsonably be expee-
tud to vield a profitable retarn. But it waa
quite otherwise with the rage for banks.—
Iad they been only banks of deposite,their
multiplication, how little sovver it might
have been required, could not have been
productive ot any consnlerable inconveni-
cnce.  Unfortunately, however, they were
not so restricted ; and, besides undertaking
the care of other people’s money, they al
most all set about issuing money of their
own. The extent to which paper inints of
this deseription were multiphed, during
the carly part of the last year, would hard-
Iy be believed by any one rat conversant
with the faets,  From 1526, when the wet
authorizing the formation of joot stock
banks in England and Wales passed, down

1o the 31st of December, 1533, heing a pe-

riod of ten vyears, sixty joint stock banks
had been established in England and Wales,
aiving an average of six hanks a vear.—
But in 1536, a new era began—a mania for
joint stock  banks suddenly grew up—and
such was its violenee, that botween th - Ist
of January and the 26th ot Npveowbor, 1546,
no fewer than forty-two of thes: cstabiish-
ments had been organized and brouglit in-
to competition with these previously cx.
1sting !

“ i point of fuct, liowever, the number
of bauks created dunng the past vear was
vastly greater tha appeirs from this stite-
ment. We o believe that, «t an average,
cach ool the forty-two new banks had fram

" four to six branches ;. and as these branch-

vs transact all sorts of banking business,
and enjoy the same eredit as the parent
cstabhishiment, from which they are fre-
quently at a great distance, they are, to all
titents amd purposes, so muny new banks ;
50 that, astcad of furty-two, it -may be

jount stock banks were opened in Euelang
amd Wales 1 15361

And yet, in the face of all this, it was
asserted upon the floor of the Scuate, at
the last session, that there was no uudue
capansion of the paper system in Eaghind,
and no general commercnl distress. the
truth s, the same spint ol speculation,
rire for banks, rml roads and juint stock
compantes, and land monopoly, sprang up
country and  England about the
sine time, and one t.'lu-uurugt'tl the other
Those an thas eountry who

o ths

tie to see what was gomg on there; atirih.
uted the merease off banks to the with-
drawal of the checking influence of the
United States  Bank, and” adopting e
quack’s maxun, post hoc propler hoe, cons
Cluded  that becanse tis state of thups
wias very nearly sunultancous with the re.
fusal to recharter the bink, and the remor-
al of the deposites, the one was cause, and
the other effeet. Toue total iclliciency of
the Bank of Logland o restrain this evil
there, ought w convince oue, it would
seem,-how powerless n - Umted States Bunk
would have been for the same purpose, lad
one been reciwartered here. “I'he cause of
the revulsion s plain enough.  Our gold
ill,  Brtish  ivestments 1 American
stocks and American loans, caused the
golden tide to sct rapdly  towards this

England was 1 a very short time reduced
from between ten and cleven millions ta
about three and a half.  T'hus sudden col-
lapse ol the woney bags on whieh she Lad
fixed her inperial throue, jostled the Juno
Moucta, called by the wmoderns confidence,

of Engfand became alarmed,” and in her
liaste to regain her necessary supply of
gold, sprowd dismay in every direction.—
Her efforts natorally  threw exchanges
::ru:lt]_\‘ against ths country, and llrodur:-
ed all that sudden prostration about which
wise men affeet to make a mystery.  She

speeid which 1t seems bas loug been deem-
ed necessary to her safetyand comfurt, and
which, by the last aceounts coming under
my observation, had riscu to between eley-
en and twelve unihions,  We alrcady feel

its cficets. Exchanges are again in our
| favor ; the commercial tide is beginning
[ to move, aud, in spite of panic makers,

\lr.‘u!c 15 begmning o flounsh ; and it will

continue to thourish, without any adventi-
tious stimulauts, as long as our soil re-
mains fertle, is tlled by our industrious
fellow -citizens, and the blessing of Heav-
cn descends upon their labor.

Again @ we are represented as acting in
dircet opposition to the known will of the
people, and arc charged with want of feal.
ty to our constitgents. We profess the
utmost respeet foy the voice of the people ;
and if-we understand 1t aright, are, nol.

| withstanding the delusion under which we
| fear a large portion are acting, but obey-

ing the will of a deended wgoritys The
Opposition have their feasts, raee 4 noise
and clamor, make bold ol sWasg Fing
speeches, aud put forth splendid newspas
prr [nlll-:i and dv.-t:riplwns; and as the
¢ rabble out,” asone of ther orators has

termed ity passes by them, mmgle thar

|shouts with thoirs, and pronounce it the
{uuited voiee ol the pLople.  The ox know-

cth his awner,” und as yet the pevpic arg
in the ascendant; aid wo pablic soovat
dares to question their supn sagey § bot if

cvguts, thee other part of the toxt wiil hAce

ek s i | 111 m%i'“?!;e'mw M-‘LS&‘*

safely_aflirmed thpt about fwo bundeed pew. .

country, and™ the specic in the Bank of

and threw her from her seat. I'he Baok

has suceceded 1 regaining the quantity of

no cheek iy put o the preseat progress of




