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tee st fuvor of the Bauks of the State.

The peaple vety wirely gave to Congress
e power toenin money, regulate the val-
bue i pood, andd of forcign comn, nnd 1o fix
dtiie standasd o woialits pud wensures. —
! a1 would nat e svara winreasorhle to
restoet the country to the «enticas we ghts
sl easures fupsa - by the government
attordcd not one.denth the <up-
phv required, thonit would be to limet it te
scoof the coon thus  rogulaied, for the
ad disburscinents of the genceal
govi rhieent. Mo was right to do so, the
govesinment shanll foei vscll bound to fur-
o stitierent supplics both for its own
and the peaple'’s uses,

The leading desien of these grants to
jCovgress, wis to render what was before ire
recnie, uncectnim and deranged—eertain,
acd unitore ; otheraise therteould
S0 precisien, ao eniormity, and  but
eyt dn i cotlection of faxes and
i the venons seetions of the Upion.
Pt e grant S0 reendate cominerce with
foreign powers eith the States ansd Tnfhan
tnbe<” indicaies very strongly the inten-
bon of the frameaaf the constitation npon
thts subje t, nud their scnse ol the neeessi-
1y ud prapricty of regulating the currency,
be it whot it nay,

Lonations) Bank being considered un-
sstintional by the present Chief Magis-
trafe caniof, of ednyse, Be established do-
ftn L e mm @ avhee, Lalesg a cansitali-
witl magenty ean be obtained to eoatrol
the yeto pover, of which 1 confess 1 enter-

1 necessitics of the coun-
an institution

v e Guaze enlled such
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ty, and actually cheaper in price, than we
had been mmporting dicectly @ becuuse they
hetter understomd the wants of
Chad e eapital, and eonld adapt a sl
Dissortine it toom conve euee,  [lence tie
Proamsters bt the North also -egu=mmes
.In.-...-i_\- ol our raw mtdrml, whieh renders
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il pever exosoeds The City of New York
prasesses tured advanbiges so giontly su-
P rior to iy other port i the 1y v St
that <l has ot only the trade s ine Fouth.
[ bt ot weadly all the Northern wnd Lastorn
"States i a preater or less degres,
| To bald up homn tenkets s eertd
destraide, amd of  promacy boapactance @ val
Pt eannet be o tries tendd ll'l Conreations. Then
Paalleeted wisdom may devise the means,
Fhut ey anmist b <ueh a8 iive before
!;.n..!m-u J the same resalis—<aeh oas nave
[ rablod the North to compete with Barope.
FWe wast exterd the eredit system—=attord
the means to ereet manubictones, to hnld
.Igul..;‘ 1 };"]mu.- aur navieion, tooopen
canals and eonstruct tnenpikes and railways,

ous tiade, !

. 4 S el Magoistrate down to the humble eon-
toetinrn eapitaly wioelvaddod o their myn atinhibe

Cand yoby so unpressud was the coun-

manufetures, of greater exteat and Vanc- ey e utiity and necessity, that, des-

pite of the popularity of the late President,
who wius oppesed to it, it was rechartered
by Congress by decided nojorities, and fell
tvietun 1o the veto power. The consti-
tutivnality of its establishment scems to be
1 (uestian rlever lo be settled : and if the
scencs of s re-charter are always to be
wted aver and the publie onud exeited and
distaibed by the misreprescntations and a-

Lwtabions of eoreupt partizans, ot may well

be questiened whether  the advintages of
<o i an cns i, bagisby as Dyalue i are
ot woie tersaled by the improper use to
wineh s encwacs basely . prostitute 1te—
Lder sueh circumstancesa, with no nation-
il eurveney and our e xehinges deranged,
with no hope to of action by the General
Lovertnent, it heeomes our duty lo scarch
ont 1 subetitate fer the National Baul.

\ty preferences arc with the Banks of
the States s and Lask your attention to, and
caur cindid econsideraticn of, my reasons.
Figir poorisanciey 18 an unportant recom-
mendation, The first ehartered banks in
the country are vet in existence and 1n grood
erodity, and no one within my knowledge,
of respeetable standine, has ever been re-
fused a reeharter when apnhied for. Nati-
onal polines hvd never entered into their
mana ment ; and therr contractions and

| f £ .
CTO mprove anld usie onr water power, ansl m”‘\p'lllmiml'«' can never afteet the business

work the mines of ores and minerals with
Al
we miist do what is of  parimenat inpor
Dianee, ereet Seminaries Fiueation, to
aqualfy one ehebleen the bhetter to impross
our et advantages, 1o heep the el
dren of the wealthy at home, amd avoud the
Loxtravagant  expense and the nneongenial
habits wineh they acqnire abroad.  We
mn=t eneonriee “out _own mechaniesg and
inport pothing that we can make at homes

the North da, stay a4t home ourselves ; ex-

Srept ylien profit or husimess tikes ns abrosd:

itk vens=e to spend onr tine and substanee
o wlleness and extrovaganee,

We shionld forhenr to enltivate seetional
cand geographical feelings. There 1% -
wor it s cnongh to keep the line of
iru_rlu- aned attachments between the State
ath General Governmentsseparate and dis-
tinct. The objeet of vur compact was trade,
fricndly intereonese, and strength of unm.
hors s and 1 should learn with regret  the
meipieney of any measure that wonld tend
to plant a bitter rivaley or angry alienation
| between tho north and south. We have

o . = v ;
Bder=uche e thee nber of oflicers, and e pat- | bt one pecaliar Sonthern interast to gnard

Land that is sulficient to bind us together

of ey resproenable cinzens, b dovmed Mepgeair e vond all proper lints, 1 havie| with ehains of adamant.  We look  with

|t‘|lilﬁl|t'1|l‘3r‘ to the Constitntion for protee-
fion there @ oand when that fails, the South
| —as one man—will know how to pruteel
| herself,

| A cirenlating medium of uniform valne &
i salicient amonnt, 12 the great desuloras
Ham of onur extensive ad enterprizime cone
foderaey.  Tiis the Bife hlood of the vanous
heanehes of onr spreading industre ‘—HI.IJIIT
Lasrrieultnre, commeree, trade, nnnshietures
and intrnal improvementscof  overy de.
terription-iamlis tendercd more -essential
1o onr welfare, by the extent of gur Union,

Sepne acdvoeate the selu llit',tn"(':“up in its | the Varieiy ol ont sorl and '?]Illl'lli‘, arul ol

even to cte et ety at vl I hostide oo the “loeal our people.
e T rote s ibanke s and that, an thear natares, ey are | wants, habets o manmers.

NI I it ard rannot exrst toeert byeer,
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Yook an bowith them, of our tronde and ens
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diffi pine almost as mneh
This all 1me
Lportant eivewlation, | apprebond, cannot be
~upplicl swithout the ercdit and protection
;tﬂ’ the federal Gnt‘l.r-"lnvnt.-P\:_l'l‘“"‘q cither

te witness a res | directly, in the establishment of & Natioual
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“mf- Tnallv, we mest dorasour bretheea of

ol the countey hibea National Bank of large
capital, rawclving wto many States.

A considerable v formation, alteration
and amprovement wonla  be necessary,
however, in onder to make the loeal Banks
meet my views. Thev are at present too
numerous 3 their eapitals  geacially too
stall 5 and  the vaniety of their notes o
eroat that it 1s almost bmpossible te fix up-
ai the memory the eharacter of the signa-
tures and vignetts, so @ to avoid tho dan-
a0t ol rn.ln!'t'rh's.
are ineonvenient as  depositonies it wall
anevitably Icad fo rivalry and dissatisfuc-
tion, jealousies, and more than all, to a de-
sreeiation of the issucs of the rejected
Banks.

* | propose, then, that onr State lead the
way i the reform of our Banking =.~lem,
and gespeetfully reeommend the chartering

seribe all their Capital Stock into it :  the
remaining stock to be taken by individuals ;
into the details of which it is not now
e ==ary to enler. .

The State to ransfer all its stock and
funds 1o the Bank, nned te offer its services to
the Federal Government as a depository of
s fuls ;. the safety and forthcoming ot
which in the kind of mnoney deposited, to be
anarant e hy the State in sueh a manner
as shall be sati=faetory to the General Gove
ernment, am) inthe event of the Bank he-
ine unahle to meet the pravient of the de-
posttes of the Gen i Government, the
Stite to p=<u# <tock for the amount in favor
of the Govermment, bearing 5 poresnt. in-
terest until the Bank s able to resame paye
ment. For these sorviees rendored  the
Goneral Goversment—1the naotes issueld by
thie Bank to be reecived mopavment of all
e dues, and Tan a Turther eondition that
the other States prepare their Banks in hike
manner, and for ke purposes, namely,
That ench State ayl T rri:t‘rFy shall desior-
nate by law one Bank, and more if its trado
and  necessitics reqguire ir, of capitals not

\ Il" ‘itinerd o 1k Pﬂ‘-""l

3

or, indircetly, under proper regula-

Soma of their locations

of a Bank with a capital of ten millions of
dollars allowing the existing Banks to sub-

txcecding tengnor less than two mallons -




