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SAFE FROM ALL EVIL: The Lord
shall preserve thee from all evil: he
shall preserve thy soul. —Psalm 121:7.
THE JOY OF THE BELIEVER: Be
#lad in the Lord. and rejoice, ye right-
eous; and shout for joy. all ye that
are upright in heart Psalm 32: 11.
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“GOING FULL BEAST.”

To the thoughtfui consiaeration of
the citizens of this community we
commend the following appearing in
a full page ad of the New York
Times

Much has been said and written re-
garding the result of the recent elec-
tion. The combination of causes that
produced a veritable tidal wave in
favor of a change in the administra-
tion has been adequately discussed
and analyzed by experts. As to these
we make no commend.

Whatever the cvmuses, nowever, the
verdict of the electorate should be ac-
cepted by all, and apparently is being
generally accepted, in a spirit of good
sportsmanship and good citizenship.

Now that the uncertainty and ap-
prehension of the pre-election period
are over there is greater need than
ever before for an impressive nation-
wide declaration and demonstration
<f faith on the part of business lead-
ors faith in ourselves, faith in the
future, in the soundness of our flnan
cial system, the stability of our eco
nomic order.

That the sound and constructive
work of the presert administratior
will be continued there can be nc
reasonable doubt. That the incoming
administration will, with zeal and
ehergy and sincere devotion, addres:s
itself to further efforts in the way of
recosstruction, ~annot be questioned

The Government has aiready donc
much to bring about economic recov

ery. It can and doubtless will do much |

more. But the rate at which the speec
of recovery can be accelerated wil
depend very largely on the attitude
and action of thousands of executive:
in business enterprises throughout the
country,

The demonstration of faith now sc
urgently desired can manifest itsel
on the part of manufacturers by ar
ranging for plant reconstruction anc
the replacement of obsolete equip
ment, not necessarily as a means o!
increasing output but rather with o
view of reducing costs and refining
products; and by manufacturers
wholesalers arnd retailers generally
maldag reasonable’ advance commit-
ments for commodities and supplies
There are vast finuncial reserves anc
adequate buying power which, if re-
legsed in part at this time, will re-
sult in tremendous good.

In the foregoing suggestion there
is no thought of urging a repeition o!
the abortive “Buy-Now Movement” ot
1930 which failed because it was ill-
timed and made its appeal mainly tc
consumers. The policy here advocat-
ed is one that should be adopted by
those who have it in their power to
ARy ‘set in motion piants-now M-

leg to relieve® the unemployment “situ- |

atlon and to improve purchasing pow-
er. A policy of this kind will not on-
ly react to the benefit of hte particu-
lar firms who give it their support,
but will further contribute largely to
the national good.

A challaneging opportunity and se-
rious responsibility now confront the
business l!eaders of the Nation. Wil
they grasp it eagerly”? If they do ou:
Nation will rapidly rally from the
economic ilUs which have so long as-
sailed it and once more start its re-
sistless forward march to new goals
of achievement and new goals of ac-

complishment.

And let us remember that while
faith is an excellent thing. “Faith
without works availeth not.” Con-

fidence translated into action is the
need of the hour. That way Viectory

lies.
- —— -
TODAY'S ANNIVERSARIES

1726—Ofver Woled). Connecticut
signer of the Declaration of Independ-
etice, governor, born at Windsor, Conn.
led at Litohtield, Conn., Dec. 1, 1797.

1731—William Cowper, English poet,
borm. Died April 25, 1900.

1792—Sarah M. Grimke, noted abol.
itionist and woman suffragette of her

day, born at Charleston, 8. C. Died
im Boston, Dec. 23, 1873.

%was present at

physician and suegeon, born at Ami-
f gusta, Ga. Died at Rome, Ga., Nov.
8, 1885.

1832 Mary - Whadker,
American physiclan and picturesque
character, Civil War surgeon, suffra-
gette, authorized by Congress to wear
male attire, born In Oswego, N. Y.
Died near there, Feb. 21, 1919.

TOPAT IN HISTORY

1789~ Thaaksgiving Day by Precla-
mation of President Washington.

1838 Pirst street railway in coun-
“ry Dbegamn operagion in New York
City .

198118 Americans and Europeans
among killed in Chine_Japan fighting.

TOPAY'S BIRTRHDAPS

Angeld Patri, noted author and au-
thority on children, bormn in Italy, 58
years ago.

Rear Admiral Wiiliam W. Phelps,
U. 8. N., born in Baltimore, 63 years
ago.

Tom Wallace., noted Louisvilie, Ky.
editor, born in Kentucky, 58 years ago.

Albert B. Fall Secretary of the In-
terior Under Harding, born at Frank-
fort, Ky., 71 years ago.

Sir Aurel Stein, famed British ex-
plorer and archaeologist. born 70 years
ago.

TOBAY'S HOROSCOPE

This day gives a nature that is af.
fectionate, and a mixture of the dem-
onstrative and the cautious. It may
even appear secretive umil the mind
is fully made up. There is consider-
able daring and perhaps a love of the
contentious. When the nature is fully
comprehended it will be found to be
well worthy of regard.

JAMES YASWELL

New York, Nov. 26—Cecil B. De-
Mille is the sort of husky, windburned
gentleman you'd expect to find in put-
«es with shirt open at the throat.
Curiously enough, that's the WAY you
jo find him on the lot. He's the only
firector I can think of who doesn't
.cok a bit ridiculous in tht new charac
leristic directional garb—and he start.
ad it.

He told me the other afternoon,
‘ast on a brief visit to see the pre-
miere of “The Sign of the Lross,” that
he {s a collector of fan ﬁail and a
conolsseur of it. He has plenty, too,
of all varieties, hot, freezing, lukewarm
and crank.

The letters are bound in large leath-
'r volumes, classified according to
-emper, timber and tempo. He still
7€ts letters on his “King of Kings"—
nost of them touching on the religi-
us aspects of the film. One lady
uggested that he be done away with
' forthwith for ‘‘commercializing holy

hings. " e
JeMILLE COMEBACK .

There was a crowd, composed prin-
cipally of young newspapcrmen,
around the director when he reveal-
>d this thrust. One of them, from a
staild morning sheet, whispered in my
ear: “And there wasn't any answer
to that one, if you ask me!”

The newshawk didnt know his De.
Mille—who wrote his accuser a single
sentence by way of answer:

“Did you pay for your Bible, ma-
dam?"

NOVEL SETTING

This reporter has horned into some
‘»dd festive gatherings in this town,
field amid various and sometimes bi-
zarre surroundings. But recently 1
the first soiree on a
lounge-car parked in the Pennsyl-
‘ania station.

And what a lounge-car that was!

Ladles and gentlemen, you can strike
me down if there weren't a swimming
pool, gymnasium, dance floor, orch.
»stra, motion picture theatre—and a
niche for a bridge instructress to hold
fourth. I wandered around at a loss,
'rying to decide whether 1 had board-
+d one of those smaller transatlantic
iiners by mistake.

This, then, is the latest bid of the
railroads for the Florida winter trade.
It was whispered in my ear that I
;haun't, seen nothing yet. that I ought
to drop around before the train pull-
hed out and once-over the attractive

| hostesses who would be aboard to

make life even more glamorous for
the travelers.

F.VEW FOREIGN COUGNTRY

Sign glimpsed from a taxi speed-
fing along Astoria boulevard: Genuine
Imported California Grapes."”

BELIEVE IT OR NOT

My mail, like that of most others
who scribble in the asphalt of Mad-
hattan, groans with mimeographed’
sheets giving me the lowdown on va_
‘rious forthcoming movies.

I'm going to print one from Co-]
lumbia Pictures just as it grrived be-
cause, although I'm willing to believe
j almost anything where the movies are
condghed) my eyés are sfil wrde
over this:

Shirley Palmer and ‘Dutch’ Hen-
drian have been added to the cast of
‘Ailr Hostess' a story of the adven-
turous girls who fly the great trans
‘atlantic planes for a living.”

PEEVES

Radio spielers who talk intimately
_about their “friends” among the great
of the world, and then mispronounce
jthe notables’ names . .- . Drunken
laxi drivers . The failure of the
police to do something about the
droves of mendicants who haunit
Washington Square . . Vocalists in
apartment houses Arguments
over the new rules of contract bridge

distingulshed |.

‘capital,

Jovial John Nance Garner
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But Investment Should Be
ing For Useful Emp

BY ROGER W. BABSON,
Copyright 1932, Publishers Fin-
ancial Bureau.

Babson Park, Mass., Nov. 26.—In-
vestors should bear in mind the in-
fluences at work for better bond
prices. The fundamental improvement
in business which got under way last
August 1means better business and
better earnings next year. Corpora-
tion bonds are still being neglected
in the rush for U. S. Government is-
sues. While. Governments are soaring'
close to the highest points reuchedI
since thy were originaliy floated, goodl
domestic company bonds continue ini
the doldrums. This process will be
reversed as business improves. Gov-|
ernments will be sold beavily in fnvor:
of sound corporation issues. In view |
of the depressed levels at which the
latter are now selling, prices can
jump up in a surprising way. Hence'
not only from the standpoint of good |
vie§d but also for appreciation in1
many corporation bonds|
ought to be bought and held.

Funds Pressing for Investment. l

A great oversupply of funds in the
principal money markets is pressing:
for profitable investment. Excess re-|
serves of the member banks reached |
a new high peak for all time last|
week. Money is so cheap and plenti-
ful in New York that the Clearing

House Banks are consldering discon-!
tinuing interest entirely on demand
deposits. Call loans are bringing onlyl
a nominal rate of one per cent and:!
even that is largely fictitious. Ninety-l
day bank bills are at onme-half per
cent. In other words. the short term |
money market is so cheap that banks,
must soon be forced to seek other!
outlets for investment. Banks have|
been much criticized for keeping tool
liquid. but the banks will be only too
glad to put their funds where theyd
can earn a fair return as they grads!|

ment. o

When the bahk .buving of bonds'
really starts it will boost prices very
rapidly. Not only banks, but insur-
ance companies, trusts, and olher!
large fiduciaries have huge surpluses |
of Hquid capital ready ifor invest-|
ment as confidence gains and busi- |
ness profits reappear. Add to that the
buying by individual investors and
it is .easy to visualize an advance in
corporation bonds that will make
their advance since the panic lows of
May 1932 look very small indeed.

Domestic Bonds Remain

Money Plentiful for Safe Investment and Is Press.

ually become convinced of ,fhe stxﬂ»{'
ity of t urrent hpsigesy imprgve-
v of the ”‘”'mn"‘r-iﬂp‘"'w mp ?ve

Made With Utmost Care;
loyment Right Now

From May 31 to date the domestic
bond average has advanced 15 points.
3till it is 20 points below the high of
1931 and 25 points below 1930. While
the extremely high yields of 7.5 per
cent and more on sound bonds which
prevailed last spring are now reduced
to around 6 per cent or under, the
return is still very attractive consid-
2ring the extremely low rates on
short term loans and deposits. Both
from the income and profit stand-
points, therefore, well-selected bonds
now offer excellent opportunities.
Supply of Good Bomds Reduced.
In the securities markets as in com-
modities the law of supply and de-
mand must be reckoned with. Actual-
ly the supply of good corporation
bonds has been substantially reduced
in recent years. This has occurred in
three ways (1) Through heavy re-
demption calls in 1929 and 1930 (2)
Through maturities (3) Through lack
of new issues. Whereas from 1927
through 1929 there were $11,456,091.-
000 of corporate bonds ssuel. t)ere
have been only $6,642 793,000 issueun
from 1830 through 1832—a decrease -.f
42 per cent. Market conditions have
lately been :tucl: that new firnancing |
was virtual' ‘mpossible. ‘i1kis  aill
rieans that when bond huying asenf
~to1tg in eavnest the sound honds that f
are now going begging will be eagerly #
snapped up. There will be a shortage
of suitable bonds just as there will be |
a shortage of-goods. With improved
business many second grade bonds
that have survived the trials of the
depression will score remarkable ad-
vances. This applies to some rails as
well as utilities and industrials. T
foresee when the only type of bond
that is in oversupply will be U. S.
Goverriments and municipals; and
domestic éorporation bonds will aver-
agé much higher than at present.
Fears, of inflation are probably
much exaggerated. Even if there

.should be a moderate inflation, cor-
poration bonds now selling largely on
the basis of earnings would stand to
henefit even though Governments and
other gilt-edge securities should de-
cline.: Furthermore, the new admin-
istration will be very careful about
tinkering with the currency, and any
inflation that we havc would be one
of credit rather than "greenbackism.”
The bond advance may be interrupt-
ed from time to time as difficulties
incident to balancing the budget and
the necessity for new government fi-
nancing create uncertainty. However,
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business is well enough on the road
to recovery now so that we may look
for the solution of these problems
without the paralyzing fear which up-
set ull markets in the early part of
1832.

Invest on the Basis of Character.

Great discrimination must accom-
jpany investment at this time. The
bargains are there but they must be
carefully chosen. Special sfituations
exist where receiverships ican pro-
bably not be avoided. In other situa-
tions canital structures need read-
justing. However, careful choosing of
bonds at this time will pay large re-
wards in the future. Above all make
selections in those companies noted
for their upright, capable, and con-
scientious management, Physical as-
sets are not enough. This depression
has shown above everything eise that
it is the type of the men at the heim-
rather than the values shown on the
books that determines the worth of
any investment. 2

Business as registered by the Bab-
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below a year ago.
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PERQUIMANS COURT

Hertford, Nov. 28 (AP)—Remode!l-

| Ing of Perquimans county’s 200-year-
old courthourlf has ben completed,
but its antiquity has been preserved.

The building, erected about 1721,
was ih a lilapidated condition when
work was started several months ago
after an anonymous donor gave $10,
000 for the work.

All door locks on the old building
were sent to factories for exsatt repro-
duction. Throughout the building,
wood work is new, but is an exact
duplication of the panelled design of
the original work.

Since 1881 one orom in the building
has been used as the Masonic Temple.
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