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Billions More
For Defense Of

Independence

r Tells OFf
andsAre Sinking OFf Prison
1,000 Lost

British Liner Arandora

Star Sunk by German
Submarine Off West
Coast of Ireland With
Germans And Italians

Aboard.

! London, July +—(AP)—The lirst
wion, July 3. —(AP)—Bil- | survivor of the torpedoed DBritisn

v defense was the word

today us the United States observed
the 164th amniversary  of  the De-
¢ ion of Independence, and there
w indications that the immense

new preparedness request would be
{ollowed by recommendations for a
(th training program.

that a new $35.000,000,000
cnse program was in the making
from the White House yester-
President Roosevelt and his

yol

hing in size the $5,000.000,000

voled + the current liseal
vour, the supplementury plans were
mapped to hasten the nation toward
tie goal of a 30.000-plane air force
and procure tanks, wrtillery and
other cguipment i nuiss production

ready

v

nitties,

Well informed legislotors said that Italizns. who fought to reach

within ten days Mr. Roosevelt was
lilzely o send Congress another com-
runicalion
pulsory national serviee for the na-
tion's youths.

an the subject of com-

service proposal I

prison ship Arandora Star lo reach
London today said the decks ol the
liner “were o sea ol faces as she wenl
down., A cloud rose 100
feet into the air suction
drageged life ralts dowi
with her.,”

The survivor was Martin Verinder,
18-year old steward, who wuas among
the 1.000-pdd landed yesterday at a
port in western Scotland.

Their arrival left unaccounted
some  LOOO more the 2,000
were aboard—1,500  German
talians being taken Canacda
internment and 500 members ol
erow and British soldicr gusrds,

A torpedo launched by a German
submaringe rvipped open  the  liner
off the coast of Ireland Tuesday
morning. At least 800 Germans and
the
lite boals were believed to have lost

ol steam
and the
and

for
af whu
and
i W
the

weir lives in the greatest passenger
disaster since the Lusitania sank
|T\I.'a_\' 7. 19153 with the loss ol 1,196
ives.

One compul=ory o . )
the  Burke-Wadsworth  military | The greatest previous  passenger
training  bill—alveady  is pending.  ship disaster of the present war was
Committecs in both houses planned | the sinking of the British liner
to proceed  with its consideration | —
(Continued on Mare Five)

without delay.

ummer Business

Is Good, Babson Declares

Outlock

7Y ROGER W. BABSON.
Copyrizht 1910, Publishers
Financial Bureau.
Alanchester. N. H,, July
. qetivity in the next Ly

» months

ne
:~!1H!ii|.|. C
—although some

4 —Busi- |

onstantly improve as @ whole |
lincs and localities |

wifl sufier due 1o European (‘U‘I'I-E.li-!
tions. Statisties :-i'u:\\" that busines: |
is picking up every day, L|_|1\-1111>]|-}'—-
plent is dechning and there is a
much better spirit among all busi-
| poess men. With newspapers full of
| uncertainties vegurding  wars.  na-
i and other de-

conventions, " ;
it is a relief to focus
on the good news

| tional i
pressing items.
one's attention goc
the domestic front.

| coming from
| coming ire 8 ; -
| The outlook for the next few
| weels is tied up with the clctcipu,
I : The

m and the European war.
say, “the war
ree to five months or three to
<ogrs, but they reluse to s
ch”. Huge British orders (which
de the formoy French orders)
America’s own
however,

| prog
i best
<1 1

W U

authorities

LAY

| inel
| plus ]
ram shouid,

keep the

will |

armament pro-|

heavy industrics roliing in high speed
lor some time to come,
hand, if the Euiopeain war
fore the American
can well get under way, thore may
be a temporary setback. Yel, belore
the end ol the year, business should
be far better in this country than it
now.

Business Figures Rising.
Current statistics show that
tivity is already meving along at o

n e stogel

15

TH ievel. Freght carloadings have
reached a pew peak for 1940 and are
second highest lor any similar week

best in years. Yet, prices of
securities have drifted back

railroad
to their

1932 lows.
Textile mills  have stepped-up
schedules since the German armies

destroyed many ol the mill cen-
ters in nerthern and Del-
gium. Gray goods sules have been
tremendous in the past few weeks.
Rising retail sales will help to work

(Continued on Page Eight.)

Fronce

Ue=°

1wce 1930, Railroad earnings ave the!

Predicted

| High Democratic}
Circles Declare Roose- |
velt Has Made Up His;l
Mind to Run for Third |
Term and Wants Hull

as Running Mate.

=1 ADP)—A
furecust

| Washington,
Ruocseveit=Hul
toduy in high vireles
wliieh have beeome that
the President would accept a third-
tern notnination.

Although Mr. Roosevell has
no public hint of his intontions, us-
L authoritative sou declared

parmeiy

g1

that he has made up his mind and |
thet he wants Secerctary ol State |
linll as the viee presidential nomi-
nee.

Hull his been spoken of freguent-
ly for first | voon the Democratic |
slate it the Chief Execulive should |
not run, but only reeently has his |
name come W the fore in viee ARG

dentinl tall. He personally has held

aloof from political diseussions and
miy  even be enroute v the Pan-
A cun conference when the Dem-

national  convention s in

Roosevelt
to

who belies

iy po A

JGiren

i Lrenk preced

W

curry his parly st
contend that he will be @
the BEuropean cris anr

delense necds. For 1 . they
pietare Holl as ol i running
in he is the cobinet member

iner
landling foreign relat
Omne simall groun b
apinion that the President
P g the

Hls.

< expressed the

ighit ac-
under-
wirild

ney exist-

president

aninat
that il
only while an ¢

cept the
tetane

el

jwould step into i
Senator Wagner Mewe York., who
will head the convention resolutions
rittee, said he would have a
o dvaft of a platlorm tn take to
ng eprly next ow for pre-
r eonferences with some com-

AIR RAID |

Lendon, July f—(AP —Apti-
airerafl Dhatteries went infa ae-

tinn in southeast Fnglavd this |
morning as hree Gesmgn raid-
ers crossed the horder I
Two heavy detonations were |
| heard, |
| i L D 2 " |
ALEXANDRIA BOMBED |
{ Alexandria. July 4. —(AP)—

Five Ttalian planes attemnted to
raid Alexandria in broad day-
Polit today. Lt were driven out
| to sea. About 20 bombs were
dropped.

e

FOR NORTH CAROLINA.
I Mostly  cloudy  tonight and
| Friday; slightly warmer Friday.

| heovy o
[

ltalian

ar Fleet Rushing
o Aid French; Churchil!

Says Much Of Fleet Taken

|
“Large Proportion” of |
French Fleet Has
Passed Into British
‘Hands, Has Been “Put
Out of Action or With-i
held From Germany”.

London, July 4—(AP)—A “large
proportion” ol the French navy has
passed into British hands, has been|
“put out of action or withheld from /|
Germany.,” Prime Minister Churchill
told the House of Commons today.

A French battleship of the Bre-
togne class has been sunk and an-
damaged ofl Oran,

|
I
1
|

othcr heavily !
Algerio, by British naval forces in
the fight [for posses=ion  of Hmj

French [leet, Churchill said.

The announcemgit that these and,
other lesser navat losses had been!
inflicted by the British on their erst-|
while ally was joined in the hou |
of commons by Churchill with a de-|
cloration that strong units ol thej
French forees had been taken over |
Ly the British. [

Commenting on the battle which
raged onward from vesterday alter-|
noon off Oran, Churchill told the
‘heering house that:

“1 fear the loss of life among the

| Freneh in the harbor must have been |

we were compelled to use
very severe measures aned immense |
explosions were ohserved.” |

The prime minister told the tense-
ly listening house that the French
ships fought “with the c‘:'.'.lrn(:lm‘istic!
covraze of the French navy.”

Twao French buttleships, two light
eriisers, some sulimarings, eight rfi'-l
stroyers and 200 small mine-sweep-:
and  anti-submarvine crall

ing have !
in the perts  of Portemouth. l’]_\'~|
menth and Sheerness, Churchill said.

Churchill told the house that fighl-

ing started on the big French sub-
marine Surcouf. one of the b!li]l.ﬂ‘
toleen in a British harbor,

One Dritish  seaman was killed, |

{wa British officers and one senman |
wounded, and one French officer|

ilterd, |
Churchill said that a portion of |
the Freneh fleet “came intn DPorts-

mouth and Plymouth ten days ago.”

At Alexandria, Churchill said, @
French battleship. four eruisers and |
a number of =maller shipe. warned |
that they would not he permitted to
cail that British base, joined British
battleships in fighting off an Italian

ar rad. |

|
|
!

Nazi Casualties
Set At 400,000

London. July 4.— (AP)—Bri-
tish military  circles estimated '|
tnday that Germany’s total ]
casualties since May 10, when
Germany launched her westward |
drive against the Low Countries
and France, have been about
400.000.

BRITISH OIL MEN
TO LEAVE RUMANIA|

FDR G

| been taken over by the Dritish navy |

Hungary Clears
Airports Against
Surprise Attack

Budapest, July 4, —(AT)—Tiun-
gary ordered all mililary airports
clearcd of planes today to prevent
their destruction by surprise at-
tack as warlike preparations near-
ed completion and, threugh pro-
paganda, continued to build up
her case for occupation of Tran-
sylvania.

But, at the same time. there
still was evidence thalt she was
still trying for peaceful setilement
of her claims to the rich provinee
which Rumania gained from the
Austro-Iungarian empire at the
end of the World war,

The Hungarian  minister  to
Yugoslavin returned to Belgrade
after conferring  with  Foreign
Minister Count Sacky., Informed
quarlers said he (sok back the
government's views on Yugoslav
elforts to mediate,

The minister to Rumania also
returned Lo his post after report-
ingr lo Sacky.,

Diplomatiz circles said there
were only two conditions under
which  the Hungarian troops
would enter Rumania:

1—If  Russia  shoudd  atlempt
penetration into Kumania bevond
the arcas ceded the Soviels by
King Carol.

2edn cune serious disorders in
Transyivania should endanger the
Hungarian minerities of nearly I,-
500,000,

New Library

——— —

Donates Library to
Preserve Documents
Assembled Over Forty
Year Period.

Hyde Park. N. Y.. July +—(AD")—
President Roosevelt arvived here to-

ay to ecommemorate July +th by do-
nating to the nation a library to t
cerve documents pertaining to a vital
era of its history.

Into the structire will go 6,000 -
000 documents and papers assemnbled
Ly Mr. Roosevelt over a d-yeur
period.  They will inciude paper:
saved [rom the doys when he
assistant seeretary of the Navy dur-
ing the last World war and thosc ol
a Chiel Exceutive burdened witn
multi-billion dollar defense prog
beeause world powers onee  mol
are al wal.

The course of internotional affuirs
and the destruction wrought by uer-
in] bombardment in the last few
months have given emphusis to the
words the President spoke on a hot
July afternoon last summer W
the deed for the site of the

-

—e | was signed over to the gov nt.

Bucharest, July 4.—(AP)— J ‘It has been the concluzion ol the
British official sources said to- | committee of scholars who have given
day British oil men in Rumania ,me their advice on thi: whole pro-
have been given 24 hours in fiect,” he said, “that in these moderr
which to leave the country. ‘ ve jt i+ advisable fer gz not o put

British ecireles <aid thee fear-
ed this was the first stea torard
natisnatization of the Rumanian
vil fields.

(Continued on

ives

Major Fight Appar-
ently Taking Place at
Mediterranean Port of
Oran, With Fierce Bat-
tle In Progress at
Casablanca.

(By The Associated Press)
Terriiie sca battles between British
and French fleets  with the Htalian
war fleet rushing to aid the French
were reported raging in the Mediter-

Franesn and Atlantic todny as Brit-
ain fought 1o heep her currendered
iy navy frome Talling into axis
IRIHIE
DXNBL, the atticia]l German news
ey, gove an aceotnt ol the ap-
parently poadior Fight al ti Moditer-

port of Opan, 295 miles east

an

Giiinealtar on the  north Alrican
T AR vindicated thit the Brit-
b bad obb batr smeeched the back-
bope of Franees pos y—rtourth larg-

1o e warld

[Yiipatein frenn Geneva said @

fieree Lettle v Ao i wrogress he-

TR |
TR LR

v andd Freneh at Cas-
ablanen, French Moroceo,
The Geneva dispateh
battleshin:  were pecding under
forced draft to help the  French.
Casablanca, on Allintie coast
outhwest of CGibralter, is about 400
miles west Cvamn
In the Medite nean elash, pre-
ated  yesterday  evening when

; orefused 1o
British  ulti-
attleships were
Uhird  was
irthy, with smaller
under fire,
sird Briti h board-
wionded  up all
Enalich port and
ships  were
» Dritish navy yes-

e e

sid Malian

lhe

cip

H]
L {0 T L
coenpird

et

tch

| G,
al Petain had  pre-
rench navy o

it i e e 10 neeessary™ o

eanee et boeontrnl,

amg vapge Deitish shelling fired
: } new Freneh bhattleships, the
J n Dunliopone aned the 22.-
Ti=tey Prorence, acceording o the
DN seeount,

v Freneh Hotilla leader Magador
was plao Fired s was reported now
burning i o harbor,

The 22.184-1 battleship  Bre=-

French Say No
Capital Ships
Lost To Nazis

4, tAl") —The
f i iitee 1l di=-
aguinst Goer-

v ong eapital
¢ naed fallen
janids,

The U imade by
Viee Admiral Fa Musilier, come-
imander of the © meh n

Ty
ol French navi & |
1 Geneesl de Gaulle's enuse znd a
purmber of Freneh submarines are in
] | si=hips  under
I i "t cre tnved
g binid an Pope Five,




