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The president in hiz message to con-
yress says:

No pation has greater resources thao
ours, and [ think It can be truthfully
snid that the cltizens of no nuation pos-
yess greater energy cad industrial abll-
*v. In no pation sre the fundamental
business condltions sounder thao (o
ours at this very moment. snd it i3
foollsh when such s the cuss for peo-
ple to hoard money {nstead of keepling
it in sound banks, for it Is suck hoard-
Ing that s the Immediate occasion of
money stringencs Moreover, #8
rule, the business of our peaple is con.
docted with bhonesty and probuity, and
this npplies alike to farms sod fac-
tories, to rafiroads and hanks (o all
our legitimate commercinl enterprises

In aoy large body of men. however.
there are certain to be some who are
dishonest, sod If the conditions are
such that these rmen prosper or cominit
their misdeeds with Impunity thelr
example 15 a very evi! thing for the
eommnuity, these
business
temperianent
reckless, an' ' her
such that they act withoot supervisiom
or control and at first withont effective
check from public oplilon, they delude

Where men

nre
ity and o
ant

the conulitions are

men of gled” sdglcils

Foth nuscraimious

many inuocent people nto making in
vestwentz or ¢ barking in kKinds of

businees thet nre roally vne ot l. Wher
the misdeeds of {hese sucevs=fn 5 iz
honest men are discoversa, suliering
comwes not onuly upon tlem, but upon

the Ipnocent whom they have misied
It is & painful awakenlsz wlhenever [!
oeeurs, and patura!ly when it does oc
cur those who sufer are apt to forget
that the louger it was deferred the
more paluful it would be. [Iu the effort
to punish the guflty it Is Loth wise and
proper to eadeavor so fuar #s possible
to minimize the dictress of those¢ who
have leen misled by the guiliy. Yet it
fs not possible to refrain because of
such dirtress frowm sirivine to put an
enil to the miztdleeds that sre the ultl
mate causes of the suffering and, as a
means to this end, where possible to
punish those responsible for them.
There may e honest Cifferences of
opinfon as to many governmental poli
cles, there can be no such
differences n< 1o the need of unflinch
Ing persevernnee in the war ngalnst
sucees<fu! dishonesty

but surely

Interstate Cornmerce
No small part of the trouble that we
have comes froan carrying to an
treme the natlonal viviue of self reli
ance, of jiudependence In initiative
and action, It Is wise to conserve this

virtue and to provide for [ts fullest

exercise compatible with seeing that
liberty doss not become a libwrly to
wrong others Unfortunately this is |

the Lind of liberty that the lack of all
effective regulation Inevitably breeds.
The founders of the corstitution pro-
vided that the nationnl government
should have complete and sole control
of Interstate
then proctieally ne interst: ‘e husiness
gave sneh ns was comntdueted by water,

commerce,  There wis

and this {he pationus! goverement ot
once proceetod o rew e in thorougl:
going sl efective fasaion, Covaditions
have now =0 wholly chianged that the

fnterstate commerce by water i3 insig

nificant compared with the asmount

that goes by Lamd, apd aimost all big
business concerus are now ennoel in
interstale commerce, A= a resull itean

be but partially z2md haperfect!y con-
trolled or regzulated by the action of
any one of the severs!| states, such ae

tion inevitably tending o he elther
too drastic or else too lax and In either
case ireffective for purpeses of justice
Onky the national government can in
thoronshpoing  Mahion  excd e (i
needed conteol  This does noel mean

that there shoul! Le auy extension of
federal f ench authority

nuiloy for
alrendy the constituiion

under
I amplest and most far reaching form.,
but it does mean that thers should be
an extension of federy! activity  This
is not advocating centralization. 1t §
werely looking faets in the antl
realizing that centralization in business
hag slremdy come and cannot be avold
ed o and that the public wt
large can cnly protect ilself from cer
tain evil effects of this business cen
tralization by providing Letter methods
for the exeiclee of control throngh the
authority alrendy ecentralized v the
national government by the constitu
tlon itself. There must L no Lalt in
the liea!thy cvonstructive coorse of ace-
tion which this nation has elected to
pursue and has steadily pursned dur-
ing the last six years, as shown both
in the legislation of the congress and
the administration of the law Ly the
department of justice.
National License For Railrocads.

The most vital need Is in connection
with the rallroads A« {0 these, In my
judgment, there shionld now he either
A natiogal incorporation act or a law
Heetustng rotiway companies to euguge
in Interstate cowmerce upon eertaln
conditious The law :henld be so
framed ss to glive to the interstate
commerce cotmission power to pass
upon the fufure issue of securities,
while ample means should be provided
to enable the commissioun whenever in
its judgiment it Is necessary to make a
physical valuation of any rajiroad. As
I stated in wy message to the congress
A year ago, railroads should be given
power to enter into agreements sub-
ject to these agreements being made
sublie in minute detail and t{o the con-
gent of the interstate commerce com-
mission being frst obtained Untll
the natlonal government assumes prop-
er control of interstate commerce in
the exercire of the authority it already
possesses it will be impossible “elther
to give to cor to get from the railroads

exists

fririgs
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full juStice. The railroads and all oth.
er great corporations will do well to
recognize that this contro! must come.
The only question ls as to what gov-
ernmenial body can wost wisely ®xer-
¢ise it The courts will determine the
Hmits within which the federal author-
Ity can exercise it, and thers will still
remain ampie work

for tha railway commission of that

state, and the pational interstate com- |

merce commission wi!! work in har-
mony with the severa! state commis-
Alons, each within Its own province, to
achieve the desired end
The Antitrust Law.

Moreover, in my judgdent, there
should be ndditional legislation looking
to the proper control of the great busi-
ness concerns engaged in Interstate
business, this control to be exercised
for their cwn benefit and prosperity
no less than for the protection of in-
vestors and of the general public., As
1 bave repeatedly said {n messages to
congress and elsewhere, experience has
definitely shown not mere!y the unwis-
dom, but the futllity, of endeavoring to
put a stop to all business combinations,
Modern industrial conditions are such

ox- |

PRESIDENT SMESSAGE

| thst combination is not only necessary, |
put inesitable. It is so in the world of |
business just as it 1s so in the world |
of labor. and 1t is as idle to desire to put
an end to all corporations, to all big
ecombinations of capital, as to desire to
put an end t¢ combinations of labor.
Corporation and labor union alike have
come to stay. Each if properly man-
aged is a source of good and not evil.
Wilenever in either there is evil It
should be promptly beld to account,
but it *Lould receive hearty encourage-
ment so long as it 1s properly managed.
It is profoundly immorzl to put or
keep on the statute books 2 law nomli-
nally In the interest of public wmorniity
that really puts a premium upon pub-
lie fmumworality by vndertzking to for-
bid honest men from doing what must
be done under modern business condl-
tlens #o that the law Itself provides
that its own Infraction must be the
condition precedent upon business suc-
cpss  To alm at the accomplishment
of too wmuch usually means the accom-
plishmment cf too little and often the do-
ing of positive damnge.
Not Repeal, but Amendment.

The sotitrast law should not be re-
pealed, but it should be made both
raare efficient and more in harmony
with actual conditions. [t should be

goveruiment over these blg concerns
enzacedl i luterstante Lusiness. This
lm‘--. | be snocoistanied by provision
' ¢ compaisory publication of ac-
connt= aid the subiection of books and
papers (o th uspection of the gov:
{ € Thaent ofiicinls A beginning bas al-
| ready been made {or such supervision
i Ly the estal.ishment of the bureao of
| Ccoporaltons
L e autitrust law should not prohlbit
com b iaations that do no injustice to

¢ wended as to forbid only the kind
of combination which does harm to the
g eper] pub.ic, such amendment to be
conmpmuied by or to be an ineident of
nt of supervisory power to the

[H

g

the publie, still less those the existence
¢f whieh is oun the whole of benefit
to the publie But even if this feature
of the lw were abolished there would
roniain as an equally objectionable fea-
tice the dificulty and delay now Incl-
dont (o its enforcement. The govern-
mieit must now subimit to irksome and
ropeated delay before obtainiog a final

decLion ol the courts upon proceedings
lusiiouted, and even a favorable de-
cree may uean an  empty vietory.

Mo cover, to atiempt to control these
corporiations Ly lawsuits means to im-
Pt upan both the department of
and the courts nn lmpossible
It Is not feasible to carry on
than o limited nomber of such
1.4+ =uczh a law to bLe really effec-
ive must of course be administered
o oan executive body and not merely
Ly means of lawsuits. The design
should Le 1o prevent the abuses Incl-
docl to the creation of unhealthy and
Laproper combinations instead of walt-

nstive
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fne untll they are In existence and
then attempting to desiroy them by
civili or erimsinal proceedings.

Law Should Be Expglicit.

A combination should not be tolerat-
el If it abuse the power acquired by
combination to the publie detriment.
No o corporation or association cf any
I be perinitted to engage In
foréign or interstate commerce that Is
formed for the purpose of or whose
operations create a monopoly or gen-
era! cnntrol of the production, sale or
dlstribution of any one or more of the
prime pecessities of life or articles of
goneral use and necessity. Such com-
tinutions nre ngainst publie polley.
Toey viclate the common law. The
doors of the conrts are closed to those
who are pariies io them, and 1 belleve
thie congress can close the channels of
interstate commerce against them for
it= protection. The law should make
It prohibitions and permissions as
vlear and definite as possible, leaving
the Jeast possible room for arbitrary
action or allegation of such action on
ine part of the executive or of diver-
eent Interpretations Ly the courts.

Among the points to be aimed at
should be the prohibition of unhealthy
competition, such as by rendering serv-
ice it an actual loss for the purpose of
vrushing out competition, the preven-
tion of inflution of capital and the pro-

i Vel

Libition of a corporation's making ex-
clusive trade with itself a condition of
having any trade with itself. Reason-
uble ngreements between or combina-
tions of corporations should be per-
mitted provided they are first submit-

within each state |

tedd to and approved by some appro-
priate govercuient body.
Conigress’ Power.

The congrezs has the power to char-
fer corporation® to engage in interstate
cul foreign commerce, and a general
lnw ecan be enacted under the provl-
<ions of which existing corporations
could take out federal charters and
new federnl corporations could be cre-
atedd. An essential provision of such a8
aw should be a method of predeter-
ainiug by some tfedera! board or com-
| anission whethoer the applieant for a
federal charter was ao association or
combination within the restrictions of
the federa!l law. Proviston should also
e made for complete publielty in all
matters affecting the publie and com-
I'efe protection to the investing publle
amd tha shareholders in the matter of
Issuing corporate securities. If an in-
corparation 'aw is not deemied advisa-
Vo t for big interstate cor-
[orations might be enacted or 2 com-
rination of the twe might be tried.
The supervision established might be
snnlegous o that now exercised over
Lutiona: lenks At least the anti
trust act shou.d ve supplemented by
specific probibitions <f the methods
which expericnce pas shown have been
of most service in enabling monopolls.
tie combinations to crush out eompeti-
tion

The real owners of a corporation
should be compelied (o do business in
their own name The right to hold
stock In other corporations should here.
after be denied to interstate corpora-
tions, unless on approval by the proper
government officials, and a prerequisite
to such approval should be the listing
with the government of all owners and
l stockholders, both by the cerporation

*~ ing such stock and by the corpora-

- in which such stock is owned.

Lessons of Recent Crisis.

To confer upon the national govern-
ment in connection with the amend-
ment 1 advocute in the antitrust law
power of supervision over big business
coneerns engazed In juterstate com-
merce would benefit them as it has
venefited the wnational banks. In the
recent business erisis it is noteworthy
that the institutions which failed were
tnstitutions which were not under the
snpervision aud control of the national
government ‘Those which were under
uational control stood the test.

Nationu! control of the kind above
udvocated would be to the benefit of
svery well managed railway., From
the standpoint of the public there is
peed for additional tracks, additional
terminal® and tnprovements in the ac-
tual bandling of the railroads, and all

a leense 4

this as rapidly ss possible. Awmple,
safz and speedy *rausportation facili-

tles are aven more necessary than
cheap transportation. Therefore there
is need for the Imvestment of money
which wil! provide for nli these things
while at the same time securing as far
as is possibie better wages and shorter
bhours for ileir emplorees. Therefore,
while there must be fust znd reasona-
ble regulation of rates, we should be
tbe first to protest against any arbitra-
ry and unthinking movement to cut
them down without the fullest and
most careful «onsideration of all inter-
ests concerned and of the actnal needs
of the situntion Only a special body
of men actiug for the national govern-
ment under authority conferred upon it
by the vougrers Is competent fo pass
judgment on such a matter.

Those who fear from any reason the
extension of federal activity will do
wel to study the history pot only of
the nationa! banking act, but of the
pure foo:d law, and notably the meat
inspection law recently enacted. The
pure foord law was opposed so violent-
Iy that its passage was delayed for a
decade, vet it has worked unmixed and
fmmedinte good The meat inspection
law was even more violently assailed,
and the same men who now denounce
the attitude of the pational govern-
ment in seekirg to oversee and control
the workings of interstite coniinon car-
riers #nl tmsiness coneerns then as-
sorted that we were “discrediting and
ruining o gieat American  industry.”
Two years have not elapsed, and al-
ready it bus become eyvident that the
great lenetit the law confers upon the
public s aceompanied by an equal ben-
efit to the reputiable paeking estublish-
ments  The Lotter are better off under
the law than they were without it
The benpefit to interstate common car-
rlers and busipess concerns from the
legisiation | adveeite would be equal-
¥y marked |

Pure Food Law.

Incidentally 1 ibe passage of the
pure food luw the action of the varl-
ous state fomd uncl «dnlry comtuiission-
ers showed iu sirlking faslkion how
much good for the whole people results
from the hearty co-operntion of the
federal and state odicials in securing
a given reform 1t is primarily to the
action ot these state commissioners
that we owe the enactment of this
law, for they aronsed the people, first
to demand the enactment und enforce-
ment of si:%c hrws on the subject and
then the ente et of the rederal law,
withount wilch the state laws were
largely ineffective There must be the
closest co-aperition between the na-
tlonal zud <tate zovernments in ad-
ininisteringe 1liese 'laws

Currency Leaisiation Needed.

1 a=iin uwrge on the congress the
need 1 Dunnediate attention to this
matter. W neel o greater elastlelty
in onr eurrency. provided of course
that we even greater
need of secare currency
Provicion made for an
eUIerTeeN hie ewergency
tesie shoubdl of course Le made with
an effective soaiautee and upon condi-
tions cvarefiliy !,:'P:«'!‘il:l‘u} by the gov-
ernment Such emervgeney issne must
be bicsd on adequnte secnrities ap-
proved hy the goverument and must be
issved under @ heavy tax. This would
permit curreney Leing issued when the
demund for it was argent. while secur-
Ing its retiroment as the demand fell
off It i voorth nvestigating to de-
termine whe ber officers and directors
of naticn:l Lanks should ever be al-
lesvodd to loan to themselves. Trust
shonll be subject to the
rame i'n @& banks. Legisla-
tion to thi- Tt shonld be enacted for
the Disrrlei of Columbia and the ter-
ritories

Yo' we must ulso remember that
evel the wisest jegislation va the sub-
Jeet ouly sceomplish o certain
HINOL lerislution can by any
possibility grarants the business com-
wunity spninst the results of gpecula-
tive foliy any wors thawe it can guaran-
tee ah badivedng coaiust the results of
his extravagancs  \When an individual
morte, ges his bouse (o buy an auto-
mobile he mvites disaster, and when
we:nlthy men or men who pose as such
27 are unscrupulously or foolishly eager
to become such indelge 1n reckless
speculiation, especially if ft is accom-
paunied by disbopesty, thiey jeopardize
not ouly their own future, but the fu-
ture of all their nnocent fellow citl-
zens, tor they expose the whole busi-
resg community to panic and distress.

Can't Revise Tariff Now.

This country is definitely committed
te the protective system, and any ef-
fort to uproot it could not but cause
widespread industrial dlsaster. In
other words. the prineciple of the pres-
ent tariff law could not with wisdom
be changed But in a country of such
phenomenual growth as ours it 1s prob-
ab!y well that every dozen years or so
the tariff laws should be carefully scru-
tinized s0 as to see that no excessive
or iwmproper benefits are conferred
thereby, that proper revenue is provid-
ed amd that our foreign trade is en-
couraged There must always be as a
minimnm a tariff which will not only
allow for the collection of an ample
revenue, but which will at least make
good the difference in cost of produe-
tion here and abroad—that is, the dif-
ference in the labor cost here and
abiroad, for the well belng of the wage-
worker must ever be a cardinal point
of American policy. The gquestion
should be approached purely from a
business standpoint, both the time and
the manner of the change being such
as to arouse the minimum of agitation
and disturbance in the business world
and to give the least play for selfish
and factional motives. The sole con-
sideration should be to see that the
sum total of changes represents the
public good. This means that the sub-
ject cannot with*wisdom be dealt with
in the year preceding a presidengtial
election, because as a matter of fact
experience has conclusively shown that
at such a time it is impossible to get
men to treat it from the standpoint of
the public good. In my judgment the
wise time to deal with the matter is
immediately after such election.

Income Tax and Inheritance Tax.

When our tax laws are revised the
question of an income tax and an in-
heritance tax should receive the care-
ful attention of our legislators. In
my Jjudgment, both of these taxes
gshould be part of our system of fed-
eral taxation. 1 speak difidently about
the income tax because one scheme for
an income tax was declared unconstl-
tutional by the supreme court, while in
addition it is a difficult tax to admin-
ister in its practical working, and great
care would bave to be exercised to see
that it was not evaded by the very
men whom It was most desirable to
have taxed. Nevertheless a graduated
income tax of the proper type would
be a desirable feature of federal taxa-
tion, and it i3 to be hoped that one
may be devised which the supreme
court will declare constitutional.

The inheritance- tax, however, is
a far better method of taxation. The
government has the absolute right to
decide as to the terms upon which a
man shall receive a bequest from ar-
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other. and 11.i¢ rolnt In the devolution
of propeciy = especially appropriate
for the hmposiiion of a tex laws im-
posing such faxes have repeatediy been
placed upon the wutional statute books
and as tepeatedly declaved constito-
tional by 1he ecourts, a=nd these laws
contained 1he progressive principle—
that Iz, after a certuin amonut is reach-
ed the beqres1 or 27t in life or death
is Increasingiv burdened nmnd the rate
of taxa'li,u s inereased in proportion
to the i1einoieness of blood of the nan
receiving the bwgnest These pritciples
are recogiized dlready in the leading
civilizenl pations ol the worid

Germany's Inkeritanc: Tax.

The Gerinac, das s especially fgter-
esting to us (ovn ow ! in-
herltance fax o0 fmiperial  rnessare
while ailotlug 1o the fudividng! ~<lutes
o the ol 0 portiog of 1ve-
ceeds and permitting them to imnose
taxes fn addition to those jposed by
the imperiz! goverament Sl lnher-
ftances are exviupt, but the tix 1~ S0
sharply progressive that wher the in-
Leritance Is =Hll pol very large pro
vided It is not an sgricultural or u tor-
est land, it 15 taxed at the rate of 25
per cel Il It goes to distant relatives.
There is no rensoun v hy o the United
States the national governmenr should
not Impose Inhenimnes myes fnowcddi
tign to those imbosed Ly the <t es,
and when we !lust had an inheritnnce
tax about one-ba!f of the states levied
such taxes concuriently with the na-
nonal governical, waking a combined
maxinau rate i sos casex as high

a8 25 per cent

. -
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the

To Tax Nonresidents Higher.

The tax should if possible Le made
to bear more heavily upou those resld-
ing withont the cenutry than within it
A heavy prozressive tax apon a very
large fortune iz i no way such a tax
apon thrift or industry ns a like tax
would be on a small fortune. No ad-
vantage comes either to the country
as a whole or to the individuals inber-
iting “the mouey by perwiitinzg the
transmission in their entirety of the
enormous fortunes which would be af
fected by =uch a tax, au! o8 an inel-
dent to its function of revenune raising
such a tas would Lelp 10 preserve a
measurable equality of opporinnity for
the people of the generations growing
to manhood.

We have oot the slighrest syinpathy
with that socinliztic ices which would
try to put laziness, thrifflessness and
Imefficiency on o wir with  Indus vy,
thrift aud efliclency, which would
strive to break up not merely private
property, but, what {8 rar more impor-
tant. tha nome, the chief prop upon
which oupr whoie civilization stands.

Such a theory :f ever adepted wonld

mean the ruin of the ontire country,
but froposals for lezislativa such as

this berein advocated are directly op-
posed to this slass of socialistic the-
ories.

Enforcement cf the Law.

A lew yveurs ago ithere wias oud com-
piniut that the 1w could met be in-
voked aguinst weazithy offenders. There
1 Lo such compiaist now  The course*
of the depurtinen! of justice during the
last few years Lais been such as to
make 11 evident that e mau stands
above the law. thit no corporation is
su weaithy that it caunot be beld o ac-
count., Everytliing that can be done
ander the existing mw a.d with the
existing stute of public opitdon which
s0 prefotidiy wdnences both the courts
and juries vl the iaws
thieni-eives sireugthening ‘1 hey
shoniid e wole gelltite so that
no honest s can be led unwittingly
ta broank thers and that the real
wrongsith o can be readily onuished.

Moreover there miust b the publie
opinioen back of the ws or the laws
theuselves wil avall  The
Wi ation of our
orbaln O mows eday e senrimentality
acd wchuieRiit For the Litter the
reurdy Imust come fretn the bhauds of
the legisintures, the couris and the law-
yers. ‘lhe other must depend for lis
cure uapon- the gradua! growlh of a
gound public opiunion which shall insist
that regard for the luw and the de-
mands of reason shall coutrol all other
influences and emotions in the jury
box, RBoth of these evils must Le re-
moved or public discontfent with the
criminal law will continne,
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Injunctions.

Instances of abuse in the granting
of Injunctions In labor disputes con-
tinue to occur, and the resentment in
the minds of those who feel that their
rights are being invaded and their lib-
erty of action and of speech unwar-
rantably restralned continues likewise
to grow. Much of the artack on the
use of the process of injunetion is
wholly without warrant, but I am eon-
stralned to express the bellef that for
some of it there is warrant. This ques-
tion is becoming one of prime impor-
tance, end unless the courts will deal
with it in effective manner it is cer-
tain ultimately to demand some form
of legislative action. It would be most
unfortunate for our soclal welfare if
we should permit many honest and
law ablding cltizens to feel that they
had just cause for regarding our courts
with hostility. 1 earnestly commend
to the attention of the congress this
matter, 8o that some way may be de-
vised which will limit the abuse of in-
Junctions and protect those rights
which from time to time it unwarrant-
ably invades. Moreover, discontent is
often c¢xpressed with the use of the
process of injunection by the courts,
not oaly in labor disputes, but where
state laws ure concerned. [ refrain
from dQiscussion of this question as I
am informed that It will svon receive
the consideration of the supreme court,

The process of injunection is an es-
sential adjunct of the court’s doing its
work well, and as preventive measures
are ulwavs Lefter than remedial the
wise use of this process is from every
standpoiuz! commendable. But where
it s recllessly or unnecessarily used
the alnize should be censured, above
ail by ihe very men who are properly
anxious to prevent auy effort to shear
the courts of this npecessary power.
The ecourt’s deecision must be final. The
profest is only against  the conduct of
indlividual judges in ueedlessly antici-
pating such fnual decision or inm the
tyrunnical use of whiit Is nominally a
teniporary injuuction te accomplish
what is in fact a permanent decision.

The president urges the passage of a
wodel employers’ liability act for the
District of Colnmbia and the territories
to encourage corporations to treat in-
Jured wageworkers better. He em-
phatically indorses the eight hour day,

The president urges the states to
fight the child and woman labor evil
He suys:

The national government has as an
gltimate resort for control of child la-
bor the use of the interstate commerce
clause to prevent the products of child
labor from entering into Interstate com-
merce. But before using this it ought
certaiuly to enact mcdel laws on the
subject for the territories under Its
own immediate control.

Presidential Campaign Expenses.
Uunder our form of government vot-

e
.ail, worevter, a fundawental and oec-
essary duty.if 2 man is to be a good
citizen. It is well to provide that cor-
porations shall not contribute to presi-
dential or national campaigns and, fur-
thermore, to provide for the publica-
tion of both contributions and expendi-
tures. There Is, however, always dan-
ger in laws of this kind, which from
their very pature are difficult of en-
forcement, the danger being lest they
be obeyed orly by the honest and dis-
obeyed by the unscrupulous, so as to
act only as a penalty upon honest men.
Moreover, no such law would hamper
an unscrupu'ous man of onlimited
means from buying his own way into
office. There Is a very radical meas-
ure which would, 1 believe, work a
subsiantial improvement in our sys-
tem of conducting a ecampaign, al-
though I am well aware that it will
take some time for people so to famil-
iarize themselves with such a proposal
as to be willing to consider its adop-
tion. The need for collecting large
campaigu fonds would vanish if con-
erese provided an appropriation for the
proper and legitimate expenses of each
of the great national parties, an appro-
priation ample enough to meet the ne-
cessity for thorough organization and
machinery, which requires a large ex-

pendlt?:re of money. Then the stipu-
lation should be made that no party
receiving campaign funds from the
treasury should accept more than a
fixed amount from any individual sub-
scriber or donor, and the necessary
publicity for receipts and expenditures
cculd without difficulty be provided.

The Army.

The president recommends leglsla-
tion to increase the number of officers
in the army, especially in the medical
sorps. The rate of pay of officers
should be greatly increased, he de-
clares. There shonld be a relatively
even greater Increase in the rate of
pay of enlisted men if we are to keep
the army in shape to be effective in
time of need. The president recom-
mends severe examination of officers
for promotion up to the rank of major.
From that point promotion should be
purely by selection. He speaks of the
receat physical test of army officers
with emphatic approbation and recom-
mends a bill equalizing the pay of
officers and men of the army, navy,
marine corps and revenue cuiter serv-
1ce. =

The Navy.

Coucerning the navy the president
EOYS:

In my jodgment, we should this
year provide for four battleships. But
it is idle to build battleships unless, in
addition to providing the men and the
means for thorough training, we nro
vide the auxiliaries for them—ufess
we provide docks, the coaling stations.
the colliers and supply ships that they
vecd.  We are extremely deficient in
coaling stations and docks on the Pa-
cifi, and this deficiency should not
longer be permitted to exist. Plenty
of torpedo boats and destroyers should
Ie built. Both on the Atlantic and Pa-
cific coasis fortifications of the best
type should be provided for all our
greatest harbors.

Until our battle fleet is much larger
than at present it should never be split
into detachments so far apart that they
could not in event of emergency be
speedily united. Our coast line is on
the Pacitic just as much as on the At-
lantic. The battle fleet should now
and then be moved to the Pacifie, just
us at other times it should be kept in
the Atiantic. When the isthmian canal
I8 built the transit of the battle fleet
from one ocean to the other will be
comparatively easy. Until it is built
I earnestly hope that the battle fleet
will be thus shifted between the two
oceans every year or two. The battle
fleet Is about starting by the strait of
Magellan to visit the Pacific coast.
Sixteen battleships are going under the
command of Rear Admiral Evans, while
eight armored cruisers and two other
battleships will meet him in San Fran-
cisco, whither certain torpedo destroy-
ers are also going., No fleet of such
size has ever made such a voyage, and
it will be of very great educational use
to all engaged in it. The only way by
which to teach ofiicers and men how
to handle the fleet so as to meet every
possible strain and emergency in time
of war Is to have them practice under
eimilar conditions in time of pesace.

The president recommends the im-
creased pay for both officers and enlist-
ed men and advises promotion by se-
lection above the grade of lleutenant
commander.

Foreign Affairs.

In forelgn affairs, the president says,
this country’s steady policy i8 to be-
have toward other nations as a strong
and self respecting man should behave
toward the other men with whom he
is brought into contact. In other words,
oeur alm is disinterestedly to uelp other
nations where such help can be wisely
glven without the appearance of med-
dling with what does not concern us,
to be careful to act as a good neighbor
and at the same time in good natured
fashion to make it evident that we da
not intend to be Imposed upon.

The president refers at length to The
Hague peace conference. He believes
it accomplished much g work.

Postal Savings Banks.

The president says on postal affairs:

I commend to the favorable consid-
eration of the conrress a postal sav-
Ings bank system as recommended by
the postmaster general.

Through the agency of the postal
savings banks snch momey would be
restored 1o {he channels of trade, to
the mutual benefit of capital and labor.

I fuarther commend ¢ the congress
the consideration o! the postmaster
general's recommendation for an ex-
tension of the parcel post, especially
on the rural routex. It would be a
most desirable thing to put the fourth
class postmasters in the classified serv-
ire.

Other recommendations are:

Deepening of the luland waterways,

. especially of the Mississippi river sys-

tem, to make them great national high-
Ways.

The repeal of the tariff on forest '

products, especially the duty on wood
pulp.

The amendment of the public land
laws to make them more effective
against land grabbers and more favor-
able to bona fide settlers.

Retention of the government's title '

to public coal and other mineral lands.

Extension of the national forest re-

gerves,
“Cltizenship for the people of Porto
Rlco.

Freer local self government for Alas.

ka.

Encouragement of the merchant mea-
rine, particularly of an ocean mail line
to South America.

Remission of the Boxer indemnity
and freer euntry for Chinese strdents
coming to America
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“Best in the World.”
Favorite Steel Plate Ranges

EXCEL ALL OTHERS

Because they are

More Durable,

Bal(e Better,

Use Less Fuel.

Every one Guaranteed.

Do not buy a range or cooking stove
until you have seen the FAVORITE.

‘D. W. HARDEE FURNITURE CO.
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YOUR MONEY
HAS A STRING TO IT.

We insist on pleasing every purchaser at-this store. Satisfied custo-
mers are our best advertisement. When you buy goods here your
money has a string to it until you find your purchase satisfactory inevery
way. If not entirely as represented, through any fault of ours, you may
pull the string and the money is back in your pocket again. Satisfied
patrons or money refunded—that’s our platform.

We know we are in position to sell you

 Dependable Merchandise

at the very lowest price obtainable, style and quality considered. You
are safe-guarded in purchasing at this store by the known reliability of
the establishment. You always get what you pay for-—often more, but
never less. The position of this store assures purchasers the greatest
values for their money.

eHPOST

Therefore it will certainly pay you to look through our line and get
our prices before purchasing elsewhere.

GEO. A. ROSE COMPANY.

“THE STORE THAT SATISFIES.”
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3 OPENING OF THE FALL SEASON! %
- AT THE FAMOUS = )
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MECKLENBURG HOTEL,
tH
CHASE CITY. VIRGINIA.

. - H

Can von aQnrrl not tn enend a Feu' weelrs at t]ﬁa t‘rl;w‘\l'ﬁl‘ 3
resort? Here von find Health. Rest and Recreation. Modem J

hotel comforts, with atrictly first-class cnisine and  service.

Fverv amneement inclndine ridine. driving Fﬁx Chases. etc. 6

World’s famone Mineral Waters. which restore that lnat en-
ergy and eanin vou for a strennons winter camnpaton. Bnmc]l.
Baths. "Delightful Delichtful weather. Rates
within reach of all. Reservations by wire or letter. : :

comnanv,
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_ Waters for sale by wup-to-date whole-
sale and retail drug stores everywhere!

Kerner-McNair Company Distributors for Henderson
and Vicinity.
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