- Vi B s

State £,

—

I". -l'-

——

" PROTECTION '  INDUSTRY !

EN_'TERPR]SE !

HICKORY, NO

RTH CAROLI

NA, THURSDA?Y,

PROSPE

gi;ri'_; -
DEEEﬁBﬁ* 9, 1897.

The Fichorp Press.

WHINLEY'S MESSAGE.
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President Discusses Questions
Now Agitating the People,

OURRENCY REFORM AND QUBANS

Reference Made to the Necessity of Im-

medlate Fina ¢ 1l Revision—Interfer-
\Talrs Regarded ns In-
admissnblie—Ti s ~enate Urged to Ratily

the Hawatian

eunce In Spanisi

irealy.

To the Senute and House of Represen-
tatives:

It gives me pleasure to extend greet-
ing to the Fi'ty-fifth congress assem-
bled in regu ar session at the seat of
government with many of whose sen-
ators and 1c; - vutatives I have been
associated ti: the legislative ser-
vice. Their :uceting occurs under fe-
llcitous conditions, justifying sincere
congratulation and calling for our grate-
ful acknowledgement to a beneficent
providence, which has so signally blessed
and prospered us as a nation. Peace

and good will with all the nations of
the earth continue unbroken.

A matter of great satisfaction is the

rowing feeling of fraternal regard and
nuification of all sections of oar coun-
trv, the incompleteness of which has too
long delaved realization of the hichest
blessing of the Umnion. The spirit of
patriotism is8 universal and is eyer in-
creasing 1n fervor. The public questions
which now most engress us are lifted
far above cither partisanship, prejudices
or former rectional differeucss. They
affect every part of ourcomm n couutry
alike and permit of no division on anci-
ent lines.  Questions of foreign policy,
of revenue, the soundness of the cuar-
rency, the inviolubility of national obii-
gations, the improvement of the public
service, appeal to the individual con-
science of every earnest citizen to what-
ever party he belongs or in whatever
gection of the country he mar reside.

The extra session of this congress
which closed during July, last, enacted
important legislation, and whiie its full
e¢ffect hus not yet bean realized, what it
has already accomplished assures us of
its timeiiness and wisdon. To fest its
permanent value further time will be
required and the people, satisficd with
its operation and results thus far, are
in no mind to withhold from
trial,

Taritf legislntion having been =eottled
by the extra session of cougress, the
question next pressing for considera-
tion is that of te currency.

The work of putting our finances upon
a sound basis, difficult as it miay seem,
will appear easier when we recall the
fiuancial operations of the governmens
since 1868. On June 16 of that year we
had outstanding demand liabilities in
the suin of $728,868,447.41. On Jan. 1,
1879, these liabilities had been reduced
to $£4433889,495.88. Of our interest bear-
ing obligations, jthe figures are even
more striking. On Jualy 1, 1866, the
principal of the interest bearing debt of
the government was $2,832,331,208. On
July 1, 1893, this sum had been reduced
to $585,037,100, or an agygregate reduc-
tion of 1,747,264, 108. The interest bear-
ing debt of the United on Dec. 1, 1597,
was  £5147,365,620. The govermment
money now outstanding (Dee. 1) con-
pists of 346,681,016 of United States
notes, $107,793,280 of treasury notes is-
sucd by authority of the law of 1800,
go44.008, 504 of eilver certificates, and
$01, 256,761 of standard siiver dollars

No Time to Hesitate,

With the great resources of the gov-
ernment and with honorable example
of the past before us, we ougzht not to
hesitate to enter upon a currency re-
vision which wil. make our demaud ob-
ligations less onerous to the govern-
ment and relieve our financial laws
from ambiguity and doubt.

The brief review of what was a~cont-
pitshed from the close of the war to
iIntd makes unreasonable and ground-
less any distrust, either of our financial
alnilty or soundness; while the situation
from 1503 to 1597 must admonish ccn-
gross of the immediate necessity of so
lesislating as to make the return of the
conditions then prevailing impossible.

There are ‘many plans proposed as a
remedy for the real evil. It is not that
our currency of every kind is not good,
for every doilar of it is good—goud be-

it a fair-

cause the government's pledge 1s out to
Kvep it so, and that pledge will not be |

Lroken. However, the guaranty of our
purpose to keep the pledge wili be besi
ehown by advancing toward its faifili-
ment,

The evil of the present system 1g
found in the great cost to the govern-
ment of maintaining the parity of our
citferent forms of money, that is, keep-
Ing ail of them at par with gold. We
furely cannot be longer heedless of the
turden this imposes upon the peoble,
ever under fairly prosperous conditions,
Wile the past four years have demon-
strated that 1t is not ouly and expen-
Blve charge upon the government, but
4 dangerdus menace to the national
Credat,

It 's manifest that we must devise

e plan to protect the government
boud issmes for repeated re-

rzons.  We must either curtail

vpportanity for speculation, made
- Uy the multiplied redemptions of

Bolily=t

have $900,000,000 of currency whi
Kovernment by solemy enactment has
undertaken to keep at par with gold.
Nobody is obliged to redeem in gold bus
the government. The banks are not
required to redeem in gold. The ROvV-
ernment is obliged to keep equal with
gold all its outstanding carrency and
Colu outstanding, while its receipts are
not required to be paid in gold. They
are paid in every kind of money but
gold, and the only means Ly which the
government can with certainty get gold
is by borrowing.
other way when it most needs it.
government without any fixed gold
revenue 1s piedged to maiuntain gold re-
de_mptiou. which it bhas steadily aud
faithfully done, and which, under the
authority now given, it will continue
to do.

The law which requires the govern-
ment, after having redeemed its Unfed
States note:, to pay them out again as
current funds, demands a constant re-

lenishment of the gold reserve. This
8 especially so in times of business
panic and when the revenmes are in-
sufficient to meet the expenses of the
Rovernment. At such times the gov-

ernment hes no other way to supply ita
deficit and maintain redemption bat
through the increuse of its bouded debrt,
as during rhe administration of my
predecessor, when $:62315.400 of 41¢
per cent bonds were issued aud sold and
the proceeds used to pay the expenses
of the government in excess of the rev-
enues and snstain the gold rescrve.
While it is true that the great 1 part of
the proceeds of these Londs were used
to supply deficient revenues, a consid-
erable portion was required to malutain
the gold reserve. ’
With our revenues equal to our ex:
penses, there wonld ba no defieit requir-
ing the issuance of bonas. Bat if
gold reserve fulls below §100,00), 500
how wiil it be replenmished except by
selling more bouds? Is there any other
way practicable under existing law!
The serious question then is, shall we
continue the policy thut has bLean pur
sued 1u the past; that iz, thae when the
government reserve reacues the point of
danger, {sswa more bounds and sappiy
the needed gold, or sha.!l we provide
other meaus to prevent those recurring
drains upon the gold res:rve? If nec
further legislation is had aud the policy
of seiling bonds is to be continui®nen
congress should give the secretary of the
treasury authority to sell bonds ar long
or short perinds, bearing o less rate of
interest than is now authorized by law.

ch the

Ax to Unlted Stute. Naotas,

I earnestly recommend as soon ns the
receipts of the govermment are quite
suflicient to pay all the expenses ot tun

overnment that when any of the
%uited States uotes are prescuted for re-
demption in gold and are redeem-d in
gold, such notes shail be kept a:md saet
apart and ouly paid out in exchangs for
gold This is an obvious duty.

If the holder of the Uunited States pre-
fers the gold and gets it from the gov-
ernment he shonld not receive back
from the government a United States
note without paying gold in exchange
for it. The reason for this is mude ali
the more apparent when the govern-
ment 1ssues an interest bearing debt to

rovide gold for the redemption of

nited States notes—a noninterest bear-
ing debt. Surely it should not pay
them out again except on demand and
for gold. If they are put out in any
other way, they return agnin to be foi-
lowed by another bond issue to redeera
them—another interest bearing debt to
redeem a noninterest bearing debt.

In my view it is of the utmost impor-
tance that the government should be
relieved from the burden of providing
all the gold required for exchanges anl
exporr. This responsibility isalone bo.ne

It can get it iu no |
The |

| for many years has been one of unrest;

by the government without any ol the | _
¥ . been given their freedom.

vsual and necessary banking powers to
help itseif. Tne banks do nos feel tha
strain of the gold redemption. Tue
whole strain rests uapou the governmeus
and the size of the gold reserve in the
treaswy has come to be with, or with-
out reason, the signal of danger or of
security. This oaght to be stopped if
we are to have an era of prosp=rity in
the country. .With sufticient receipts

for the expeusas of the government wa |

may feel no immediate embarrasment
from our present currency, but the dan-
ger stili exists, and wil: be ever preseut,
menacing us so long as the existing sys-
tem continues. Aud besides, 1t 1s 1n
time of adequate revenues aud business
tranquility that the government should
prepare for the worst. We canunotavoid
without serious consequeunces the wise
consideration and prompt solution of
this question.

The secretary of the treasury has ont-
lined a plan in great detail for the par-

| pose of removing the threatened recar-
- rence of a depleted gold reserve and

gave us from future embarassient on
that account. To thie plan I 1uvite
your care{ul consideration

1 concur with the secretary of the
treasury in his recommendation that
national banks be allowed to1ssus notes

! to the face value of tae bonds which

ur domand obligations, or increass the -

! resarva for their redemption,

We have the approval of congress, then I

they have deposited for circalation, and
tll:l-t the tax on circalating nit=s se-
cured by depo<it such b be re-
duced one-ha.f of 1 percent per annam,
I also join him 1n recommendaing that
authority be ziven for the estab.ishment
of national Dinss With amluimum cap-
ital of 5,000, This will enable tae
smaller viiages and agricultaral regions
of the country to be supplied with car-
rency to mest thelr needs

1 h\‘um mend that the 1ssus of na-
tiopal bank mnotes be restricted to the
denomination of £10 and upwards I
the sugsgestions I have erein made shall

Ot 11ds=

i desires for peaco are Just

woun.a recommend that natioual bauss
be required to redeem their notes 1n
gold

NO CUBAN INTERFERENCE.

Fresideat McKinley Follows lu the Fool-
steps of His Fredeocossor,

The most importaut probien with |
which this government 1s now called
upon to deal pertainiug to its foreigw !
relations concerus its duty toward Spain
and to the Cogban insurrection. Prob-
lems and conditions more or less in com-
mon with those now existing have con-
f;onted this government at varions
times in the past. The story of Caba |

growing discontent; an effort toward a
larger enjoyment of liberty and self con-
troi; of orgaunized resistance to the
mother country; of depression after dis
tress and warfare and of iueffectaal set-
tlement to this by renewed revolt. Fur
no enduring period siuce the eufran-
chisement of the continental possessions
of Spain in the westeru contineut has
the condition of Cuba or the policy of
Spain toward Cuaba not caused concern
to the United States.

The prospect from time to time that
the weakness of Spaiu's hold ou the
islaud and the political vicissitudes and
embarrassments of the home govern
ment might lead to the transfer of Cuba
to a continental power calied forth be-
tween 15823 aud 1880 varions emphatio
declarations of the policy of the United
Btates to permit no disturbance of Qu-
ba’s connection with Spaiu nnless in
the direcwon of indepeudence or acqui-
sition by us through purchase; nor has
there beeu any change of this declared
policy singe upou the part of tho govern.
ent.

The preseunt insurrection broks out in
Febroary, 1885, It is not my purpose
at this time to recall its remarkable in-
crease or to characterize its teuacious
resistance against the enormous foroes
massed against it by Spain. The revoit
and the effortss to subdce it carried de-
struction to every quarter of *he island,
developing wide proportions and defy-
ing the efforts of Spain for its suppres.
sion. The civilizad code was regarded
no less sc by the Spaniards than by the

In the absence of a declaration of the
measures that the governmeat proposes
to take in carrying out its proffer of

| good offices it suggests that Spaan be

left free to oonduct military operations |
and grant political reforms, while the

United Btates for jts part shall enforee

its neutral cbligations and cut off the |

assistance which it is asserted the lusar.
geuts receive from this country. The
sapposition of au indefinite prolongation
of tne war is denjed It is asserted thas
the western provinces are already wedl
nigh recimimed; that the pisating of
tobacco therein has been resumead and
that by force of arms aud vew and am-
ple reforms very eariv aud cowmplets
pacification is hoped for.

Discussion of the question of interna-
tional duoties and responsibtiities of the
Uuited States as Spain uoderstauds
them is pressuted with au apparent dis-
position to charge us with fatiare 1a this
regard This charge 18 without anvy
basis 1n fact. It could not have been
made if Spain had been coguizant of
the constant efforts this government has
made at the cost of milsions aud by the
emplioyment of the adMinistrative ma-
chinery of the nation at command to
perform its full duty under the law of
nationsa That 1t has successfully pre.
veuted the adeparture of a single mitn-
tary expedition or armed vessel from
our shores in violation of oar laws would
seem to be a sufficient end.

Throughoat all these horrors and dan-
gers (o our own peace, this governmenl
has never in any way abrogated its sov-
ereign prerogative of reserving to itself
the determication of 1i1ts policy and
course according to its own high sense
of right aud in consouance with the
dearest interests aud convictions of our
own people.should the proloagation of
the sirife so demand

Of the untried measures there remain
ounly recognition of the iusurgents as
belligerents; recognition of the inde-
pendeunce of Cuba; neutral intervention
to end the war by imposing a ratioual
compromise between the contestants,
and intervention in favor of one or the
other party. I speak uot of forcible an-
pexation, for that canuot be thought of.
That by our code of morality would be
criminal aggression.

QCubans,
The existing conditions canuoct bat
flil this government and the American

people with the grave.t apprehension
There is no desire on the part of our
people to profit by the ~aisfortnnes of
Spain. Ve hive ouiv ta dosire to see
the Cubaus prosperous aad contentea,
enjoying that measare of sell coutrol
wh.ch 1s the 1nallenab.e rizhe of man,
proiected in their right tu reap tue b=n-
efit of the exhaustles< treasures ol their
country.

The cruel policy of concentration was
initiated Feb 16, i5u5  The productive
districts controlied by the Spaunish ar-
mies were depopuiated. The agricalt-
ural inhabitauts were herded in aund
about the garrison towus, tneir lands
laid waste and their dweliings
stroyed. This policy of the late eabinet
of Lpain was justified as a necessary
measure of war and as & meauns of cut
ting off sapplies from the iusurgeuts
It has utterly failed as & war measure

us-

It was not civilized warfare. [t was
extermination.

Againust this abuse of the rights of
war, I have felt constrained oun 1re

peated occasions to euter the firm and
earuest protest of this governweut
There was much of public condemua.
tion of American citizens by alleged
arrests and long imprisonmeut, await
ing trial or pending )udicial proceed-
ings. Ifeit 1t my first duty to wmake

Opposed to Kecoguition,

I regard the recognition of the bel.
ligereucy of the Cuban insurgents as
now unwise and therefore inadmissible
Bhould that step hereafter be deemed
wise as & measure of right and duaty the
execative will take it

Intervenstion wupon humanitarian
grounds has been frequently suggested
and has not failed to receive my most
anxious and sarnest consideration Bat
shonld such a step be now takeu when
it is apparent that a hopeful change has
supervenad in the policy of Spain to
ward Cuba? A unew governmeut has
taken office in the mother country. It
is pledged i advance to the declaration
that all the ffort iu the world cannot
suffice to maintain peace in Caba by tue
bayonet; that vague promises of reform
after subjugation afford no solation of
the insular problem, thar with a subs*i.
tation of commanders must come a
change of tne past system of warfave
for one in harmony with a new policy
which shail not longer aim to drive the
Oubans to the ‘‘horrible alternative of
taking to the thicket or succumbing io
misery,”” that the reforms ruast be iu-
stituted in accordance with the needs
and circamstances of the time and that
these reforms, while desigued to give
full autonomv to the colouy and to cre-

ate a virtual entity and self controllad
administration, shall yet couserve ami

fustant demands for the release or
speedy trial of all American citizeus
under arrest. Before the change of tue
Bpaish cabinet in October last 22 pris-
oners, cit:zens of the United States, Lad |

Mr. Woadford's Instructions

The instructious giveu o our new
minister to Spain before his depwrture

for his post alrected him to 1upress
apon that governm=2ut tos sincers Wisi
of tiwe Unirted States to lena 11s ali @0

ward the enpaing of tue warin Uuos LY
reaching a peacefal and lasting v a1
just and honorable siks tw Spa.n
to the Cuban peuple.

The reply to our note was receivel ou
Oct. 23. Itisin the directivn ol a bet
ter uuderstanding. It appreciates the
friendiy purposes of this governmeut
It adwmits that our country is deeply
affected by the war in Caba andthat 1te
It declares
that the present Spanish goverument is
bound by every cousideration tuo a
change of policy that should satis{y the
Uunited States and pacify Ccba within
a reasonable time. To this end Spain
has decided to put into effect the poiltl
cal reforms beretofore advocated by the
present premier without bhulting for
any consideration 1o the path which, 1n

il

affirm thesovereiguty of Spain by a Jus!
distribution of powers and bardens apou
a basis of muotoal interest untainted by
methods of selfish expediency.

It is houestiy due to Spain aud to our
friendly relations with Spain that sae
should be giveu a reasonable clhancet
realize her expectations sni to proave
the asserted efficacy of the new vraer of

things to which she stands irrevoc-abiry 1

committed. She has recalled the com
mander whose brutal orders inflamed
the American mind and shocked the
civilized world. She has modifled the
horrible order of concentration and au-
dertaken to care for the heipiess and
permit those who desire to resame the
cultivation of their fieids to do sogmud
assures them of the protection of the
Spanish government in their law/lual oe
cupations. She has just released the
““Competitor’’ prisoners, heretofore sen
tenced to death, and who have beean the
subject of repeated diplomatic ITes
epondence during both this and the pre
ceding administration
Not a single American #ltizen s now
under arrest or ia coufinement in
of whom this governinent pas any
knowledge. The near futare will dew
onstrate whether the indispensalle roq
dition of a righteous peace, Just alik
to the Cubans and to Spain as well as
equitable to all our interesis so inti

(,.U:J ]

its jo igment, leads to peace. Tue mii- | Lo o o ived in the welfare of Cua
itary "-_I"':l!l'-'“:‘-_ it iln salid, “‘Jl CORT | je likely to be attained.  If not, ths ex
. il be mana and coa- : . - )

tinues, bu; wiil t 1a x‘-m‘ a coi igency of further and otber a-tioa b
docted .\szth all regard i.:.. privats the United Stasenr will resmiaii 1o be
rights, being accompaniad DY poadllcal © gope,  When that time comes that ar
action l=ading to the autonomy f Caba, | tion will be determined in tae iiue o
“:'u;l.. guarding Spaunisa s ereignty. indisputable right and daty. It wili be
Lhis, it is clatmued, will resait in Iu\‘_ut- faced without misgiving or hesitancy
ing P Witll :‘ .-.::un.i ;:mr: -n-:.;l.‘_'-'. | in the Light of the obligstion tais gov
the is.:ui to L2 governed Ly an eXeco- | o0 ant owes to tself, 1o the peop
tive and by a locai counctl or chamber. | o "o nfided o It the pro ect:
reserv.n s to Spain the countrol of the | of their iuterests and honor and to bo
{ re1zn relations, the army and navy manity
Bt :oial acimanistration. Toac Sure of the rieght k g trea from
oo ~i1 LS the preseyl gouvernment all nffanse ogrse.ves actaated iy by

ren i ¥ eYyist ' . Y =
I\'_ I w~va to IO Y XisSiag el Al U:J:.-’;lt and ratriotis coOms rat 8
il ieaving ihe [pasisi © it | moved netther by passion cr selisanoss
with the aid of Caban senatorsaud 1°0° | gne government will coutinga 1ts wat
Biies, o suTe lae =conuinls Protueid | g, -airm over the righits and pronerty of
Bl LeI.Y Gle:lrioms tia ex'sliag
Gebr | -

Continued on Page 6.
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| el Josiah Quiney for mayor

Nasden Letter.

After a few weeks absence | will try
to give you some news,

Mr. lester Fox s moech jmproved
and hope he will again be restored to
health

Mr. and Mrs. John Smith, of Stanly,
were here with Mr. Fox while he was
very sick

Miss Lillie Crouse spent Saturday in
Newton

Mr. J ©
to

Hunter and
Charlotte

family wil)
in a few weeks,
Mr. Hooter has accepted a position
with Mr 8. H. Youngblood.

After a loog time all our mills Lhave

again started on (all time day and
night

|l ams indeed sorry for our corres-
poadeut fTromw Makdeu to the Newtlon

Eaterprise who has not yet breesed
any of the McKinley prosperity. 1
atn certain if he will ook around at
the industry of our town he can socon
see great difference in various ways.
A little wore than twelve months ago
not one of our cotton mills was run-
niog and vou)] eould look around on

the street and see from one to two

dozen poople standing around most
any time of day idle, nothing to do.
The merchants had nothing to do.
.\‘u“ our mills

are ronning day and
night and every one of our idle people
have gone. Where are they® They
are at work naking money and they
are spendiog it with the merchants,
consequently they all have work and

are waking money. Now yon can
bardly pick up a man to do a smnall
Job of work because they are em-

ployed daily and don’t careto do little
turns. We have three cotton mills in
Maiden, all of which are ruuning on
full tiwe day and night and employ-
ing between four and six hundred
haods which were out of employment
a little more than a year ago.

We have a roller will which last year
only ran two to three days in a week.
For the past six or eight months the
will has been rumning on full time
every day and partly at night. Em-
ploymeut for every one and good wa-
ges. What more do we want®

If that is not a breeze of ‘‘prosperi-
ty" 1l don't know what to callit, 1
think you would be safe in ealling it
almost a cyclore. Our speakers said
if McKinley was elected coafidence
would be restored and every wan

could get regular employment and
good wages. Manufacturing enter-
prises would be started and money
would flow. Every man could find
emnployment.

Since the mills have started the
wood waggons are begiuning to run
daily

Oaly

those of us who were out of
ewployment last year appreciate the
McKinley “reeze of prosperity

Miserymongers are those who do not
really suffer aflliction but make a
trude of it and it is often a very thri-
ving Lasiness, too, They are seat-
tered among every class of peonle, but
theybelong, especially to the Demo-
Crats

The jealous Demoerat always looks
atl the worst side of whatever is done.

Every one mmust see daily iostances of
people who comwplain from a mere
habit of complaining. With some
Democrats growling is ehrouie

But we ought to bear In wind
that growling pever did any oge
nn v«l apd with all grows very un-
wstuto toble 1o tne parties who indulge
in it PoopLE.

The Grea'rst Discovery Yel. g

‘I Repine, editor Tiekilwa, 1.,
We wou't krt’p house
without Dr. King's New Discovery for

Consumption, Coughs, and Colde., Ex-

LTT la_\i

perituwented with many others, but
never gol the true rewedy antil we
usedd Dr. RKing's New Discovery. No

other remnedy ean take its place in oar

home, as in it we have a certain and
sure cure for Coughs. Colds. Whoop-
Coughb . =tr it is idle to experiment

with other remedies. even If they are
urged on you as just as good as Dr.
KRing's New Discovery They are not
as wood, because this retuedy has a re-
cord of eures and besides is guarantesd,
Tral bot-
ties free at Shuford Drog Co.'s Drug

It never fails to satisfy,

wtore

—— — —

Boston Democrals have renominat

An at
tempt to obtain an endorsement of th.

| Chicago platform failed and a Bryan
| Demoerat will be a candidate against

Mr. Quiney.




